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TOM TAT

MGt hé théng gidm sdt tai chinh ngdn hang quoc gia hoat déng c6 hiéu qua la khi
hé thong do thyc hién duoc cac muc tiéu cu thé phit hop véi hodn canh ciia quoc gia do
ma moi muc tiéu cu thé bao gom mét sé chi tiéu giam sat. Viéc xdy dung hé thong chi
tieu giam sat tai chinh ngan hang la hat nhdn quan trong cua toan bg qua trinh phan
tich dinh luong phuc vu cho hoat dong giam sat tai chinh (GSTC). Nghién ciru nay xudt
phat tie y tuwong: xdy dung mot hé thong chi tieu GSTC, van dung phwong phap phan tich
nhadn 16 tién hanh phan tich nhitng nhan 16 cdu thanh va tim ra trong sé cua cdc nhén
16 nay trong chi so tong hop GSTC phan anh hiéu qua hoat dong GSTC nuoc ta trong
thoi gian vira qua, cuoi cung két ludn vé tinh hinh GSTC tai Viét Nam hién nay va kién
nghi dé ra chinh sdch.

Tir khéa: Giam sat tai chinh; hiéu sudt thi truong tai chinh; phan tich nhan t6.
ABSTRACT

A national financial supervision system of banks is considered efficient if such a
system achieves specific objectives corresponding to the situation of the nation, which
includes supervision parameters. The formation of a system of financial supervision
parameters is the backbone of the entire quantitative analysis process. The research
originated from this ideology: formatting a system of financial supervision parameters,
applying the principal component analysis whereby the components of index will be
analyzed to find out the weights of financial supervision parameters, thereby reflecting
the efficiency of the financial supervision parameters of our country in recent years,
which will be based by the author to conclude on whether the system of financial
supervision parameters being formulated of Vietnam at present is adequate. Suggestion
for policy is also proposed.

Key words: Financial supervision; financial market efficiency; factor analysis.

1. SU CAN THIET CUA NGHIEN

) chinh ngan hang van lién tuc xdy ra nhu
CUU

1a xu thé khong thé ngan can. Ma gan day

Nhu thé ndo 1a 1 hé thong giam sat
tai chinh ngan hang c6 hi¢u qua da duoc
nhiéu hoc gia nuéc ngoai dé cap va nghién
ctru, chinh phul cac quéc gia trén thé gisi
quan tdm, nhung cac cudc khung hoang tai

nhat 14 khing hoang tai chinh toan cau
2008-2009, di d6 v hang loat hé thong
ngan hang, mat gia chimg khoan va mat
gia tién té trén quy mo 16n & nhiéu nudc
trén thé gidi, nguyén nhan bat du tir hién
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tugng bong bong nha & cung véi GSTC
thiéu hoan thién & My. Ti cudc khing
hoang 1an niy cac nha lam chinh sach va
cac hoc gia lai phai tiép tuc nghién ciru
dé xay dung 1 hé thong giam sat tai chinh
ngan hang c6 hiéu qua hon va phu hop véi
thoi dai.

Hé théng giam sat ngan hang gém
cac yéu to cau thanh sau: co quan giam
sat cia nha nudc, co ché kiém soat no1 bo
ctia to chuc tin dung, ky luat thi truong
(market discipline), co ché hop tac giam
sat quoc té, va cac thanh phan khac nhur:
t6 chirc bao hiém tién goi, hoi nganh tai
chinh ngan hang, cac t6 chirc danh gia tin
nhiém,...

Viéc qua dé cao ky luat tu than cua thi
truong hay qua dwa dim vao hé thong kiém
soat va kiém toan nodi bd trong cac doanh
nghié¢p, trong khi lai khong chu trong ding
muc téi vai tro diéu tiét va giam sat cua
Nha nudce 1a mot trong nhirng nguyén nhan
quan trong dan téi khung hoang. Vi vay
dé phat huy tac dung cta hé théng giam
sat ngan hang can phai c6 su tham gia va
hop tac ddy du cua cac chu thé, trong d6
co quan gidm sat cia nha nudc dong vai
trd cha chét.

Giam sat tai chinh ngan hang cia nha
nude 1a nhitng hanh vi gidm sat va khong
ché cua cac co quan giam sat d6i voi hé
thong t6 chirc tin dung (TCTD), dam bao
su an toan va phat trién lanh manh cua hé
thdng tai chinh ngan hang, khéng ché rui
ro hé théng. O Viét Nam, nghién ctru van
dé nay trén co s phan tich dinh tinh da dat
dugc nhiéu két qua, nhung van dé xay dung
1 khung nén tang phan tich dinh lugng cac
chi tiéu GSTC thi chua giai quyét dugc,
trong twong lai ddy s& 1a mot xu thé nghién
curu chu yéu tal Viét Nam.

Mot khung nén tang phan tich dinh
luong cac chi tiéu GSTC mot cach hé
thdng 14 1dy cac muyc tiéu cu thé cia GSTC
két hop lai, danh gia hiéu qua GSTC nén

bao gom danh gia hiéu qua cia timg muc
tiéu, va ciing phai danh gia hiéu qua tong
thé cta tat ca cac muyc tiéu. Vi ly do trén
ma ching t6i dé xuat “hé thong chi tiéu
GSTC”, phan anh hiéu qua GSTC do mdt
s6 chi tiéu GSTC dic trung cau thanh. Hé
théng nay 1a cac chi s6 qua thoi gian phan
anh mdi quan hé hiru co ciia cac chi tiéu
GSTC va phan anh duoc hiéu qua tong thé
cua GSTC.

2. MUC TIEU VA MO HINH
CUA GSTC

Muc tiéu GSTC la tién dé cua viéc
thuc hién giam sat hi¢u qua va la can c
dé co quan GSTC 4p dung cac hanh dong
giam sat. Theo Ye Yong Gang va Zhang
Pei (2009), thi mot hé thong GSTC co 4
muc tiéu cu thé: 6n dinh tai chinh vi mo
(bao gdm sy 6n dinh kinh t& vi mé va 6n
dinh nganh tai chinh); sy an toan va on
dinh trong hoat dong ctia cac TCTD; bao
vé nha dau tu; cudi cung la nang cao hi¢u
sudt thi trudong tai chinh. Trong nghién ctru
nay ching toi chap nhan bén muc tiéu nay
khi xay dung hé thong chi tieu GSTC, tinh
toan chi s6 GSTC tong hop va phén tich
tinh hinh GSTC Viét Nam.

2.1. On dinh tai chinh vi mé

Muc tiéu 6n dinh tai chinh vi mé cho
biét trang thai 6n dinh cua nén tai chinh &
phuong dién vi mé. Muc tiéu niy chu yéu
dugc phan 4nh thong qua mot s chi tiéu
v6i don vi do luong cu thé nhu: can can
thuong mai (tri¢u USD); GDP tinh theo
gia so sanh nam 1994 (ty dong); Ty 1é lam
phat; Du no tién g0’1 bang VND (ty dong);
Du no cho vay bang VND (ty dong).

2.2. Sw an toan va on dinh trong
hoat dong ctia cac TCTD

Muc tiéu bao dam sy an toan va on
dinh trong hoat dong cua cac TCTD chu
yéu 1a phan anh hiéu qua giam sat rui ro
d6i voi cac TCTD (Demirguc-Kunt va
Huizinga, 1999), nhu chi tiéu: Ty 1€ gitra
du no cho vay khach hang trén du no tién
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gd1 khach hang; Tinh thanh khoan (ty 1€
giita tién mat, tién gdi tai Ngan hang nha
nude trén tong tai san).

Chung t61 khong st dung chi tiéu ng
xau va ty 1& von an toan tdi thiéu (cin ctr
dé tinh ty 1& ndy c6 chi tiéu tong tai san
duoc diéu chinh theo rti ro) vi tac gia nhan
thiy sb liéu bao cdo ciia cic Ngan hang
thuong mai (NHTM) vé cac chi tiéu trén
khong dam bao do tin cay.

2.3. Bio vé nha dau tu

Van d& cia tai chinh hién dai khong
phai 1a chi quan tdm dén loi ich cta cac tap
doan tai chinh ma phai quan tdm dén ca loi
ich ctia ngudi giri tién, cia nha dau tu va
cua nguoi tiéu dung. Bay 1a phuong cham
giam sat tai chinh mdi, hién dai va néu
céu tric lai hé thong tai chinh - ngan hang
Viét Nam thi phai dya trén nén tang nhu
vay (nhan dinh cua TS. Lé Xuan Nghia -
Phé chii nhiém Uy ban Giam sat tai chinh
quéc gia ngay 13/07/2009). Muc tiéu nay
cht yéu dugc phan anh thong qua mot sd
chi tiéu véi don vi do ludong cu thé nhu:
Chénh léch (CL) giira ty suat loi nhuan
ctia ngudi dau tu va 13i suat tién goi VND;
Chénh 1éch ty suat lgi nhudn cua nguoi
dau tu va 1ai suat tién vay VND; Chénh
léch giita ty sut loi nhuan cta nguoi dau
tu va ty 1€ lam phat.

2.4. Hi¢u suit thi trudng tai chinh

Hiéu suit thi truong tai chinh 1a mot
khai niém triru tugng, do luong tinh hi¢u qua
trong viéc phan phdi tai chinh giita cac chi
thé tham gia thi truong tai chinh. Hiéu suat
thi truong tai chinh dugc thé hién chii yéu
qua ba phuong dién 14 hiéu qua cia cAu tric
thi truong tai chinh, hi¢u qua kinh doanh cua
cac TCTD va hi¢u qua cua tai chinh vi mo.

Hiéu suat cta thi truong tai chinh
duogc phan anh qua hai chi tiéu co ban 1a:
ROE (Return on equity): Ty 1€ lg1 nhuan
rong trén von diéu 18; H (Herfinddahl
Index): phan anh hiéu qua cua ciu tric
thi truong tai chinh ngan hang, 1a chi
tiéu phdan anh dd tap trung cua thi truong
(0 < H < 1, H tién dén 0 1a thi truong
canh tranh hoan toan, tién dén 1 1a thj
trudng bi doc quyén). H = Téng binh
phuong tai san ctia mdi to chirc tin dung
chia cho binh phwong tong tai san cua
toan nganh. Cong thirc nhu sau:

n 2
H:;%

Trong d6: a 1a tai san cua TCTD thir i;
A 13 tong tai san ctia cac TCTD trong nganh.

Tu cac muc tiéu trén c6 thé dién ta
viéc xay dung hé thong GSTC thanh 1 mé
hinh nhu hinh 1.

Hinh 1: M6 hinh thé hién tinh toan chi s6 GSTC tong hop

1. Tai chinh vi mo

Céan can thuong mai

3. Bio vé nha dau tw

CL ty suat LN nguoi dau tu va LS

2. On dinh cia cac TCTD

Ty 1é Du no cho vay/du no tién gui

Tinh thanh khoan

tién gui
e Chi s6 GSTC : ;
i sb ., A Y X
Ty 1¢ lam phat . CP ty suat LN nguoi dau tu va LS
: tong hop tién vay
Du no tien giri VND - -
Dur ng cho vay VND CL ty suat LN nguoi dau tu va lam

phat

4. Hi¢u suit thi truomg tai chinh
ROE
H index
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3. XAY DUNG CHI SO GSTC
TONG HQP TU HE THONG CHI
TIEU GSTC VIET NAM

3.1. Nguodn s liéu

Pé tinh toan céac chi tiéu trén, tat
nhién can phai tién hanh thu thap va chinh
1y s6 liéu, chung t6i str dung sd liéu tong
hop c6 lién quan tr nam 2003 — 2010.
Trong do:

e (Can can thuong mai, GDP tinh theo
gia so sanh nam 1994, ty 1€ lam phat,
du no tién goi bang tién dong, du
ng cho vay bang tién dong, 1ai suét
tién goi va lai suét tién vay, ching
toi tham khdo tir bdo cdo thudng nién
nganh ngan hang.

e Tong tai san, du no cho vay khach
hang, du no tién goi khach hang, von
diéu 18, tién mit va tién g61 tai Ngan
hang Nha nudc (NHNN), lgi nhuén
rong..., ching toi tu tinh trén co s&
tap hop cac bao céo tai chinh cua 21

ngan hang thuong mai Viét Nam lay

lam mAu tiéu biéu cho toan nganh

ngan hang.

e Ty suét loi nhuin cua nha dau tu dung

ty 16 ting truéng cua chi sd VN Index.

3.2. Phuwong phap

Tur s6 liéu ctia 12 chi tiéu chi tict cua
bén nhom muc tiéu cia GSTC qua 6 nam tir
2003 dén 2010, trude hét chuan hoa cac s6
liéu nay vé ciing mot don vi tinh 1a d6 léch
chuan. Sau d6 tién hanh phan tich nhan t6
trén 12 bién s6 nay dé tong hop thanh 4
chi s6 thanh phan phan anh 4 muc tiéu cta
hé théng GSTC. Luu lai cac chi s6 thanh
phan thanh 4 bién méi. Sau d6 tinh ra chi
s6 GSTC tong hop tir cac chi s6 thanh phan
va trong sb cua timg thanh phan. Trong sb
ctia timg chi s6 thanh phan khi tinh chi s6
GSTC tong hop 1a phan bién thién cia tat
ca cac chi tiéu chi tiét ctia bén nhom muc
tiéu duoc giai thich boi timg nhan t6 dai
dién cho ting chi s6 thanh phan.

Bang 1: Két qua Thong ké mé ta

Descriptive Statistics
. . Std.
N | Minimum | Maximum Mean L
Deviation
Can can thuong mai (triéu USD) 8 -1.28E4 -2287.00 | -6.6908E3 4644.84398
GDP (ty df”)ng), theo gia SS 1994 8 3.33E5 5.45E5 4.3710E5 | 74962.08891
Ty 1€ lam phat 8 3.20 19.90 9.7162 5.06036
Du no tién gui VND (ty d(‘ing) 8 2.29E5 1.89E6 8.1448E5 5.73964E5
Du ng cho vay VND (ty ddng) 8 2.44E5 1.85E6 | 8.6962E5 5.86482E5
Ty 1€ Du no cho vay/du no tién gui 8 86.11 102.23 94.5638 5.61243
Tinh thanh khoan 8 4.45 8.84 6.8275 1.36687
CL ty suat LN nguoi dau tw va LS 8 -84.77 135.61 | 18.4425 63.30480
tien gui
CL ty suat LN nguoi dau tw va LS 8 -88.03 132.25 | 15.5000 63.26772
tien vay
CL ty sudt LN ngudi dau tu va lam phat | 8 -87.43 137.05 | 18.2750 63.87856
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ROE 8 15.23 24.52 19.0438 3.33614
H index 8 .099 195 .14962 .037302
Valid N (listwise) 8
Bang 2: Tong phwong sai gii thich dwoc ciia phén tich nhan t6
Total Variance Explained
Initial Eigenvalues Extraction Sums of Squared Loadings
Component 0 . .
Total Af of Cumulative Total % of Variance Cumulative
Variance % %

1 5.776 48.132 48.132 5.776 48.132 48.132
2 3.325 27.707 75.840 3.325 27.707 75.840
3 2.216 18.465 94.304 2.216 18.465 94.304
4 417 3.479 97.783 417 3.479 97.783
5 .144 1.199 98.982

6 .097 .809 99.791

7 .025 .209 100.000

8 1.021E-15 | 8.505E-15 100.000

9 2.842E-16 | 2.368E-15 100.000

10 1.248E-16 1.040E-15 100.000

11 -9.181E-17 | -7.651E-16 100.000

12 -1.327E-16 | -1.106E-15 100.000

Extraction Method: Principal Component Analysis.

Bang 3: Ma tran cac hé s6 tai nhén té
Component Matrixa
Component
1 2 3 4

Zscore: Can can thuong mai (triéu USD) 958 -.126 -.172 -.112
Zscore: GDP (ty dong), theo gia SS 1994 -.843 521 .044 -.092
Zscore: Ty 1€ lam phat -.729 -.145 .533 335
Zscore: Du no tién giri VND (ty dong) -.834 490 -.209 -.104
Zscore: Du ng cho vay VND (ty dong) -.830 492 -.194 -.152
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Zscore: Ty 18 du no cho vay/du ng tién giri .019 -.053 -.949 204
Zscore: Tinh thanh khoan 185 -.159 922 -.152
Zscore: CL ty suat LN ngudi ddu tu va LS tién gui 673 734 051 -.044
Zscore: CL ty suat LN ngudi ddu tu va LS tién vay 677 730 046 -.040
Zscore: CL ty suat LN ngudi du tu va lam phat 686 722 036 -.065
Zscore: ROE 307 .810 240 417
Zscore: H index .848 -.508 -.071 .068
Extraction Method: Principal Component Analysis.
a. 4 components extracted.
Bing 4 : Két qua tinh toan chi s6 GSTC tong hop tir cic
chi so thanh phan va trong so twong irng
2003 2004 2005 2006 2007 2008 2009 2010
Thanh phan 1
(trong s6 0.747486 | 0.903006 | 0.553422 | 1.180948 | -0.28788 | -1.31737 | -0.37839 | -1.40122
48.132)
Thanh phan 2
(trong s6 -1.32081 | -0.30521 | -0.66818 | 1.351688 | 0.375126 | -1.12397 | 1.010598 | 0.68076
27.707)
Thanh phan 3
(trong s6 -0.539 | -0.81458 | -0.23316 | 1.325283 | 0.497466 | 1.516137 | -0.59854 -1.1536
18.465)
Thanh phéan 4
(trong sO -0.92908 | 1.730832 | -0.65875 | -0.36301 | 1.191439 | 0.044443 | -1.07265 | 0.056774
3.479)
Chi s6
GSTC -0.13803 | 0.259875 | 0.01527 | 1.175011 | 0.098679 | -0.66399 | -0.04996 | -0.69685
téng hop
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Hinh 2: Bién thién chi s6 GSTC tong hgp tir nim 2003-2010

CHI SO GSTC TONG HQP

1.50

/A\

0.50 N \

i > \ A
2003 2004 2005 2006 2007 2008 009 2010
‘0.50 Y \
-1.00
4. KET QUA bién nay véi trong sd twong tng nhu trén.

T Bang 2 c6 thé thidy tdm quan
trong ciia timg chi s6 thanh phan trong chi
s& GSTC tong hop (trong s6) chinh 1a ti 1¢
bién thién ciia toan bd cac chi tidu dung
dé GSTC duoc giai thich boi timg nhan
t6 thanh phan (chi s6 thanh phan) rat trich
duge. Cu thé 1a thanh phﬁn 1 (chi tiéu on
dinh tai chinh vi mo) c6 trong $6 1a 0,48274
(48,274%), thanh phan 2 (chi tiéu bao vé
nha dau tu) c6 trong s613.0,3310 (33,10%),
thanh phan 3 (chi tiéu an toan va 6n dinh
trong hoat dong cua cac TCTD ) c6 trong
s6 14 0,15797 (15,797%), va thanh phan 4
(chi tiéu hiéu suét thi trudng tai chinh) co
trong s6 1 0,001748 (1,748%). B6n nhan
t6 thanh phan dai dién cho 4 nhom chi tiéu
ctia hé théng GSTC giai thich tong cong
duge 98,93% toan bd bién thién cua tat ca
cac chi tiéu chi tiét dung dé do luong chi
s6 GSTC tong hop qua cac nim quan sat.

Bdén nhan t6 thanh phan rit ra dai
dién cho 4 nhom chi s thanh phan cua
hé théng GSTC c6 do hoi tu twong ddi 13,
thé hién qua ma tran cac hé sb tai nhan to
(Bang 3).

Sau khi it trich tong hop thanh bon
chi s6 thanh phan va luu lai thanh 4 bién
moi, chi s6 GSTC tong hop dugce tinh tir 4

Céc tri s6 cta chi s6 GSTC tong hop tinh
duoc qua cac nam thé hién trong dong cudi
cing cua Bang 4 va dugc biéu dién trong
Hinh 2. Chi s6 thanh phan dd dugc chuan
hoa (standardized values (z-score)), vi vay
trung binh cong cac chi s cac thanh phan s&
bang 0, do 1éch chuan (Standard Deviation)
bang 1, chi s6 cang 16n khi chi s6 nay cang
xa gia tri 0. Theo phan bd Gaussian, pham
vi gi4 tri clia cac chi s6 nay {-3;3}(c6 dén
99,73% tinh hubng trong pham vi trén),
néu khong nam trong pham vi {-3;3} 1a di
thuong. Chi s6 cac thanh phan ném trong
pham vi { 1;1} thi duoc cho 1a 6n dinh, tri
sO cang gan 0 cang tot.

KET LUAN VA KIEN NGHI
CHIiNH SACH

Tir Hinh 2 6 thé thay trong giai doan
tr nam 2003-2010, chi s6 giam sat tong
hop 6n dinh, trir ndim 2006, nhung chi s6
giam sat thanh phan khong on dinh, nhu
trong nam 2006 va 2008, dac biét trong
nam 2008 (thong qua cac chi sd kinh té vi
mo), diéu nay cling da ching to rd rang 1a
cudc khing hoang tai chinh thé gidi 6 tac
dong nén kinh té Viét Nam.

Chi s6 giam sat tai chinh tong hop
kha 6n dinh nhung diéu d6 khong che day



TAP CHI KHOA HOC TRUONG DAl HOC MO TP.HCM - SO 7 (1) 2012 75

duoc sy khong 6n dinh ciia cac nhan t6
thanh phan. Tir Bang 4, mdi nam déu co6
mot chi s6 thanh phan khong on dinh, nim
2003 1a thanh phan 2, nim 2004 14 thanh
phan 1, nim 2006 1a thanh phan 1, 2 va 3,
nam 2007 1a thanh phan 4, nam 2008 la
thanh phan 1, 2 va 3. Piéu nay ciing biéu
thi & GSTC da xuat hién hién tuong bén
trong bén khinh, 1a diém ma GSTC nudc
ta phai chii y trong nén tai chinh hién dai.
Tir két luan trén ching toi dé xuat mot sd
kién nghi:

Dau tién xac dinh ré rang muc tiéu
clia GSTC, d6 1a tién dé cla viéc thuc
hién gidm sat c6 hi¢u qua. GSTC vira phai
bao dam vi¢c thuc hién c6 hi€u qua chinh
sach tién té diéu tiét vi mo, lai vira phai
phong ngtra va hoa giai rui ro tai chinh,
bao hd quyén loi ngudi goi tién. Nhu
chung ta di biét, trong qua trinh thyc hién
cac muc tiéu nay s€ co su xung dot gitra
chinh sach tién té va giam sat ngan hang,
s€ lam giam hiéu qua giam sat ngan hang.
Gitta cac muc tiéu cu thé trén vira doc lap
nhung lai vura lién h¢ chat ché, anh hudéng
14n nhau. Do vay trong qua trinh thuc hién
thuc té rat kho dat duge ngay ca ddi voi
nhirng nudc phat trién c6 mot hé thong
GSTC kha hoan thién.

Qua phan tich thuc chimng & trén
cling da cho thay thoi gian vira qua, da co
hién tuong bén trong bén khinh cidc muc
tiéu cu thé cia GSTC, chi s6 GSTC tong
hop thi 6n dinh nhung chi sé giam sat
tirng thanh phan (muc tiéu cu thé) qua cac
nam déu c6 mot dén hai thanh phan khong
6n dinh. Mot trong nhitng 1y do trén 1a do
ciu trac to chuc cia hé thong thanh tra
GS ciia NHNN Viét Nam rat phan tan va
thiéu tinh lién két, di nguoc lai véi khuynh
huéng cuia mot hé thdng thanh tra GSNH
hién dai, tdp trung (diéu kién tién quyét
cho viéc GSNH hi¢u qua la co quan thanh
tra GS phai hoat dong doc 1ap twong ddi
va v6i nguodn lyc day du). Do vay ching
t61 dé xudt can phai cai cach cach thic to

chtrc va co cau bo may ciia hé théng thanh
tra GSNH. Nhung dé tranh nhiing ct soc
ma tir viéc cai cach s& gay ra cho nén kinh
té, cong cudc cai cach can phai tién hanh
tirng bude phit hop véi hién trang nén kinh
té nudc ta, déng thoi can thuc hién véi
nguyén tac 14 cai cach dé nham ting cao
hiéu qua nhung v&i mot chi phi phu hop
thép nhét. Vi vay, trudc mat can hoan thién
va phat huy hi¢u qua hoat dong thanh tra
giam sat NH cua co quan thanh tra, giam
sat ngan hang tryc thuoc Ngan hang Nha
nudc Viét Nam hién nay. Sau nay, khi hé
thong tai chinh nudc ta phét trién & mot
trinh d6 cao hon, c6 thé 1a dén nam 2015
s tach chuc nang GSNH ra khoi NHNN,
chuyén vé cho Uy ban GSTC quéc gia (Uy
ban GSTC Qudc gia da thanh 1ap tir thang
03 nam 2008, hién nay chi 1a co quan
tham muu cho Thu tudng vé hoat dong
thanh tra GS. Thi tuéng méi giao cho Uy
ban nay GS rui ro tong thé hop nhat nhung
khong can thiép truc tiép vao ting dinh
ché tai chinh), dé sau nay Uy ban s& thuc
hién viéc thanh tra GS tong hop ca nganh
NH, CK va BH. Diéu nay ciing phu hop
v6i thong bao két luan sé 191 — TB/TW
cua Bo chinh tri vé muc tiéu, giai phap
phat trién nganh ngan hang dén nam 2010,
dinh hudng dén nam 2020. Trong do, B
chinh trj d3 khang dinh: “Nghién ctru xay
dung hé théng thanh tra truc thuoc NHNN
va vé lau dai c¢6 thé truc thuéc Chinh phu
dé 1am nhiém vu thanh tra cho cé linh vuc
NH, CK, BH”.

Phan dinh ranh mach hon chirc nang,
nhiém vu, quyén han cua tung thanh vién
trong mang an toan tai chinh qudc gia:
NHNN, B6 Tai chinh, Uy ban Chimg
khoan Nha nuée, Uy ban GSTC quc gia,
Béo hiém tién giri Viét Nam... cling nhu
quan hé phdi hop cong tac gitta cic co
quan nay.

Cai tién phuong thirc giam sat. Hién
nay cac quc gia phat trién trén thé gidi déu
da xay dung viéc giam sat rui ro. Phuong
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thirc giam sat cia nudc ta cling nén tién
hanh chuyén sang giam sat rii ro: tir chi
xem trong giam sat tinh hop quy nghiép vu
don thuan hudng theo chi trong ca giam
st r0i ro, phét trién theo huéng lay giam
sat rai ro lam chu yéu. Xay dung mot hé
thdng chi tieu GSTC khoa hoc, sir dung
cong nghé hién dai, thuc hién tt viée du
bao va canh bdo sém rui ro.

Két qua nghién ctru da phan anh
hién trang gidm sat tai chinh ngan hang
cua nudc ta trong thoi gian qua. Trong
cac chi ti€u ma chung toé1 lya chon déu
c6 anh huong rd rang dén chi s GSTC,
tr d6 da kiém nghiém cac chi tiéu lya
chon 13 hop Iy. Trong bdi canh toan cau
hoa hién nay, GSTC da tré thanh mdt
van dé hét stc phuc tap, trong do van
d¢ cot 18i 1a: thé ché GSTC hién ¢6 cua
nudc ta co6 kha nang thich ung duogc véi
nhitng thach thic tir toan cau hoa tai
chinh mang lai hay khong, c6 thé bao
dam cho hé thong tai chinh van hanh an
toan va hiéu qua hay khong. Pay 1a van
dé ma gigi nghién ctru 1y luan va nhiing
ngudi lam cong tac thuc tién can nghién
clru va giai quyét.
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