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TOM TAT: Nghién cfu nay phan tich cdc nhan té tdc ddng dén hidu qua x3
hoi (HQXH) ctia 22 t6 chic tai chinh vi mo (TCVM) chinh thic va ban chinh
thidc @ Viet Nam trong giai doan 2013—2021. Nghién cl’u sif dung phuadng
phédp phan tich chi so két hgp DEA dé do ludng HQXH cua cac t6 chuc
TCVM. K&t qua hoi quy cho thay dd rong ti€p can chiu anh hudng tich cuc bdi
quy mo, nang suat lao déng va chiu anh hudng tiéu cuc bdi chi phi hoat dong
trén tong tai san, bén virng hoat dong. D6 sau ti€p can chiu anh hudng tich
cuc badi thai gian hoat dong, quy mo, bén virng hoat ddng va chiu anh hudng
tiéu cuc bdi ndng suat lao dong, |1ai suat, tinh thanh khoan. Ty |é khach hang
n{f vay von chiu anh hudng tich cuc bdi 1ai suat va chiu anh hudng tiéu cuc
bdi quy mo, cd cau vén, bén vifng hoat dong va chi phi hoat déng. Dua trén
khia canh hiéu qua phan bo, két qua cho thay thai gian hoat dong, ty 1é ng
xau, bén virng hoat dong tac dong cung chiéu dén hiéu qua ky thuat TE.
Ngudc lai, cac bién quy mo, 1ai suat tac dong ngugc chiéu dén TE. Bén canh
do, két qua udc lugng ciling phat hién thai gian hoat dong, bén virng hoat
dong anh hudng tich cuc dén hiéu qua quy mo SE, trong khi quy mo lai anh
hudng tiéu cuc dén SE. Ngoai ra, c6 su khdc nhau vé muc do tac dong cuia cac
nhan té quy mo, cd cau von, tinh thanh khoan, nang suat lao dong, chi phi hoat
dong, 13i suat va bén vifng hoat ddng dén HQXH gilfa té chirc TCVM chinh thic
va ban chinh thuc.
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