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KINH NGHIEM NANG HANG TH] TRUONG CHUNG KHOAN CUA TRUNG QUGC VA BAI HOC CHO VIET NAM

Kinh nghiém nang hang thi

trudng

chitng khodn clla Trung Qudc va bai

hoc cho Viét Nam

Nguyén Thé Binh® e Ng6 Sy Nam

Ngay nhan bai: 07/8/2024 | Bién tap xong: 02/12/2024 | Duyét dang: 12/12/2024

TOM TAT: Nghién ctfu nay nham muc dich phan tich kinh nghiém nang hang
thi trudng ching khodn (TTCK) Trung Quéc tU nhdm thi trudng can bién 1én
nhdm thi trudng mdi ndi. Thong qua phudng phap tong hdp va phan tich,
nghién clu tap trung lam rd nhirng cai cach va budc tién quan trong cua
TTCK Trung Quéc, bao gom: hoan thién khung phép ly, tu do hda thi trudng,
da dang hda san pham tai chinh va phat trién cd sd ha tang. K&t qua nghién
clu chirarang cac yéu té néu trén cd vai tro then chot trong viéc ndng hang
TTCK Trung Qudc. TU d6, nghién clu dé xuat mot sé giai phdp cho TTCK Viét
Nam, bao gom: cai cdch khung phép ly, tdng cudng tu do hda thi truong, da
dang hda san pham tai chinh va day manh phat trién cd sé ha tang tai chinh,
nham ho trg qud trinh ndng hang thi trudng Viét Nam theo muc tiéu cua
Chinh phu.

TU KHOA: Thi trudng chiing khodn, Trung Qudc, Viét Nam, cai cdch, nang
hang thi trudng.
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1. Gidi thiéu

Su phat trién vugt bac cia TTCK Trung
Quoc trong nhiing thap ky qua da bién né tu
mot thi trudng can bién chuyén qua nhom thi
trudng mdi ndi véi ty trong 16n nhét trong chi
s6 thi truong nay!. Theo Hu & Wang (2022),
so v6i cac thi truong 16n khac, thi truong tai
chinh Trung Quéc da dat dén vi thé toan cau,

" Tui thoi diém 30/8/2024, ty trong c6 phiéu ciia Trung Quc
chiém 24.42% danh muc MSCI Emerging Markets Index.

it nhét 1a vé quy mo. Qua trinh chuyén déi
nay la minh chiing cho sy tang trudng kinh té
manh mé cta Trung Qudc va nhiing nd luc cai
cach khong ngling ctia quoc gia nay. Su phat
trién nay khong chi vé quy mé ma con vé chat
lugng, tinh da dang ctia san phdm tai chinh va
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