CONG NGHE NGAN HANG

gay 15/12/2004
voda qua, Ngdn
hing TMCP A

Chau (ACB) da bit dau thuc
hién dich vu mua bdn Quyén
chon vang (Gold Option).
bay l1a mdt hoat dong tai
chinh rdt ¢6 hiéu qud trong
viéc bdo hi€m rdi ro kinh
doanh do bién dong gid vang
cho doanh nghi€p va cd nhan
khi st dung vang lam phuong
tién thanh todn va dau tu.

Dich vu nay dugc déng ddo
khdch hang huéng ng, dén
tim hi€u théng tin va di c6
nhiéu giao dich dién ra. Chi
trong 3 ngay dau tién, da cé
750 lugng vang dugc mua
bdn thong qua dich vu quyén
chon nay. ACB la mdt trong
hai don vi dugc Ngan hang
Nha nuéc Viét Nam cap phép
hoat déng dich vu quyén
chon vang diu tién & nuéc ta.
Trién khai dich vu nay, ACB
dong vai tro ngudi bdn, va
khdch hang dong vai tro
ngudi mua quyén chon.

Khdch hing cé nhu cdu
mua vang trong tuong lai cé
thé mua mot Quyén chon mua
(CALL Option) d€ bdo hi€m
trudng hop gid vang s€ ting.
Ngudc lai, khdch hang c6 nhu
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cdu bdn vang trong tuong lai
c6 thé phong ngira rdi ro
trudng hgp gid vang xudng
bing cdch mua mét Quyén
chon bdn (PUT Option)

Véi quy m6 mdt giao dich
t6i thi€u 100 (mdt tram)
lugng vang, ky han t8i thi€u
12 2 (hai) tuan, khdch hang c6
thé€ ky hgp dong Quyén chon
vang (theo miu) véi Ngan
hing A chdu theo phuong
thitc ti't todn hgp ddng linh
hoat.

Quyén chon vang (Gold
Option) 12 mot hdp ddng giira
hai bén, theo d6, ngudi mua
Option c6 quyén - chit khong
phdi nghia vu - mua hodc ban
mot sd lugng vang cu thé vdi
mdt muc gid thyc hién da
dugc an dinh trudc tai mot
thdi di€m cu thé trong tuong
lai, sau khi da trd mot khodn
phi (goi la premium) cho
ngudi bdn Option ngay tur ldc
ky hop dong.

Trong khi d6, ngudi bdn
Option ¢6 nghia vu phéi thuc
hién hgp dong theo cic diéu
khodn da thda thuin trude d6
b4t ludn gid vang trén thi
trudng dién bi€n nhu thé ndo,
né€u nhv ngudi mua Option

gia tuchon?
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mudén thyc hién quyén cia
minh.

Nhu vdy, rdi ro cia ngudi
ban Option 13 rat 16n néu nhu
khong c¢6 kha ndng tai chinh,
nang lyc phdn tich va cdc
cong cu phong chdng rii ro;
trong khi dé, ngudi mua
Option khong chiu bat cit rdi
ro nao ngoai phi (premium).

Ban doc mudn tim hiéu vé
dich vu nay, hay theo chan
ching t61 tham gia vao mét
giao dich cu thé dién ra tai
Ngin hang A Chau vao ding
7 gid 30 ngay 18/12/2004.

Khach hang A:

- Téi cdn c6 120 lugng
vang vao ngay 18/01/2005
d€ thanh todn cho bén bdn
nha. Hién nay t6i chua c6 du
s6 tién nay, nhung theo ké
hoach thu nhdp thi vao thdi
di€m dé toi s& c6 di néu gid
vang vin khong ting nhiéu.
Viy ACB c6 thé gitp tdi c6
mot cd hdi chon lya nao
khéng?

bai dién ACB:

- V6i yéu cau dé, anh c6
thé mua mét QUYEN CHON
“mua vang tai muic gid ma
anh sdn 10ng chi trd vao thoi
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di€m 18/01/2005”.
Khéch hang A:

- T6i s€ dugc 1gi gi khi mua
quyén chon nay?

bai dién ACB:

- Pé&n ngay 18/01/2005,
néu gid vang ngoai thi trudng
tdng cao hon 8,600,000 VND/
lugng — vi du la 8,950,000
VND/lugng — thi ACB sé bit
budc phdi bdn cho anh 120
lugng vang véi gid 8,600,000
VND/lugng néu anh vin
mudn mua.

Khach hang A:

- Th& néu gid vang lic dé
lai xuéng chi con 8,350,000
VND/lugng?

bai dién ACB:

- Thi anh ¢6 th€ mua § dau
tlly anh, mién sao anh c6 Idi.
Hdp dong nay cho anh quyén
chon mua chit khéng bdt
budc anh phdi mua vang tai
ACB. N&u gid thi trudng 1én
cang nhanh thi anh cang cé
1¢i vi thu dugc khodn chénh
lI€ch gid cang 16n trong khi
chi phi b ra lic ban dau
khong ddng k€.

Khach hang A:

- Hay diy nhi. Thay vi phai
trd 13i vay tién mua vang vao
ldc nay, toi s& mua bido hi€m
gid 1én! Thod thuidn thé nao
day?

bai dién ACB:

- Vay, mic gid ma ngay
18/01/2005 anh muén mua
vang la bao nhiéu? Pugc
bi€'t, gid vang giao ngay
tham khdo ctia ngay hom nay
tai ACB ching t61 la
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8,490,000 VND/lugng.
Khéch hang A:
- T6i mudn vao lic dé sé
dugc mua 120 lugng vang vdi

gia khéng qua 8,600,000
VND/lugng.

bai dién ACB:

- Vdy anh muén mua
quyén chon theo Ki€u Au —
tic 1a chi dugc mua vang vdi
gid da dat vao ding ngay 18/
01/2005, hay Ki€u My — tic
12 mudn mua vang véi gid da
dit vao bat ctt ldc nao tir nay
dén ngay 18/01/2005.

Khédch hang A:

- T6i chi muén mua vao
ding lic Ay, d€ khdi phdi cit
git vang trong nha. Vdi lai
lic 4y méi gom dii tién. Tic
la mua QUYEN CHON
THEO KIEU AU.

bai dién ACB:

- Vay mifc phi dé€ bdo ddm
ACB s€ phdi bdn vang cho
anh vdéi gid 8,600,000 VND/
lugng vao ngay 18/01/2005
1a 108,100 VND/lugng. Tong
cdng cho 120 Iugng la:
12,972,000 VND.

Khéch hang A:

- Luc nao muc phi ciing
nhu vdy sao?

bai dién ACB:

- Muc phi dudc tinh tuy
theo thdi di€m, phu thudc
vao mic d6 rdi ro vé bién
dong gid. Hién nay gid vang
dang bi€n dong 1én, do dé
viéc mua vang vdéi gid cang
thdp trong tuong lai thi phi
ddnh ddi cang phai cao.

Khédch hang A:
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- Pdng y, mic phi nay toi
chiu dudc, va ciing kinh t€
hon viéc téi trd 1ai vay ma
khong quay vong dudc von.
T6i dé nghi ACB 14p hop
dong_cho téi dugc mua
QUYEN CHON MUA VANG
véi nhitng chi ti€t nhu da ban.

bai dién ACB:

- Cdm on quy khach hang
da tin twéng va st dung dich
vu ctia ching t6i. Quy khdch
c6 thé ky vao hgp ddng va
dén déng tién tai quiy thu
phi phia bén kia. K& tir ldc
ndy, quy khdch dd cAm trong
tay minh QUYEN PUQC
MUA VANG VOI GIA MA
MINH CHON TRUGC.

Qua mdt giao dich cu thé
trén, ta c6 thé thdy ring
Quyén chon vang 13 mdt
céng cu tai chinh cao cdp
nhung lai rdt don gidn va dé
st dung doi véi ngudi mua 1a
quy khdch hang. Pua nghiép
vu nay vao hoat déng, cdc
Ngin hang Viét Nam s€ c6 cd
hoi cung cip thém cho khich
hang cda minh mét cdng cu
don bay kinh t&, mot cong cu
bdo hi€m rdi ro trong kinh
doanh ra't hiéu qud va linh
hoat. Pong thdi, gép phan
lam phong phd thém cdc sén
phdm giao dich trén thi
trudng tai chinh Viét Nam,
ddn ddp *ng yéu cdu hoa
nhap hoat ddng tai chinh véi

khu vyc va trén thé giw

nganhang
S& 2eThdang 01-2005



