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PHUONG PHAP TiNH CHi SO LAM PHAT
CO BAN CUA MOT SO auolc GIA

am phdt cd ban thé
hi€n xu hudng ting
gid hang héa dich vu

tiéu dung trong dai han va la
mot thudc do lam phat. N6 minh
hoa cho mdt sy ting gid sau khi
da loai bd nhitng dao dong mang
tinh chdt mua vu, cling nhu
nhitng dao dong bit ngudn tr
nhitng cd “sdc¢ cung” tam thdi.
So sdanh véi chi s6 CPI, chi s6
lam phdt co ban dic trung bdi
sy hoat dong tron tru hon, bi€u
hién xu hudng dai han cida lam
phétva c6 thé chiu tic dong truc
ti€p bdi chinh sdch tién té
(CSTT). Tuy nhién, day khong
phdi 12 chi s§ thay thé cho CPL
Lam phat co ban dong vai trd nhu
mot chi tiéu bd sung hitu ich doi
vdilam phat CPI, cung cAp thong
tin vé xu huéng dai han clia gia
tiéu dung va dudc st dung nhu
mot chi s& lam phat tuong lai. Do
d6, n6 tré thanh cong cu phan tich
hitu ich khi nghién cttu hién tugng
lam phat. Mitc lam phét cd ban
ciing hd trg viéc xdc dinh pham
vitdc dong thuc sy cia CSTT lén
gid ti€u dung.

Nhu vay, ty 1& lam phat cd ban
dugc hi€u 1 tj 1é lam phat da
dugc diéu chinh loai bd nhitng
bi€n dong ngin han vé gid ci lam
méo mo viéc tinh todn mdc lam
phat. N6 gitp cidc nha hoach dinh
chinh sach xac dinh li€u nhitng

dién bié€n gid tiéu dung hién tai
c6 phdi 12 nhitng rdi loan tam thai
hay khong? Bay la mdt thong tin
rit quan trong d€ hoach dinh
CSTT.

I. CAC PHUONG PHAP
TiNH LAM PHAT CO BAN

Hién nay trén th€ gidi c6 nhiéu
phuong phdp do Iudng lam phét
cd ban phu thudc vao quan diém
ciing nhu diéu kién cu thé cia
tifng qudc gia. C6 thé phan ching
thanh 3 nhém co ban la: Phuong
phap co hoc (phuong phap loai
trlr), phuong phdp thong ké va
phuong phap hdi quy.

I. Phuong phdp co hoc [hay
phuong phdp logi tra):

Pay la phuong phap phd bién
dugc nhiéu qudc gia lva chon.
Theo phuong phdp nay, viéc
tinh todn lam phdt co bdn dugc
thuc hién bing cdch loai mot s&
mit hang khdird CPI. Viéc loai
bé dugc thuc hién bing cdch dit
quyén sd clia nhitng mit hang
d6 bing 0, cdc quyén sd con lai
dugc ciu tridc lai sao cho ¢ tdng
bing 1. Nguyén tic chung clia
phuong phdp nay 1a loai bd
nhirng hang héa dic trung bdi
nhitng cd s6¢ manh (c6 tinh mua
vu hay lién quan t6i cung) hay
nhitng 1y do khic khong dién
hinh (nhu gid cd khong dugc hinh
thanh bdi thi trudng). Phudng
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phap nay c6 wu diém1a dé hiéu,
dé tinh, lai phd hdp véi thong 1€
quoc t€&, song do phdi loai bd
hoan toan va thudng xuyén cac
nhém mét hang nhién liéu va
luong thuc nén xu hudng lam
phét theo phép do nay thuGng c6
dic diém 12 khong phan dnh ddy
di mot s6 mit hang, nhung lai
loai mot s6 mit hang khdc mot
cach thdi qué. Trong nd lyc nhim
khdc phuc nhugce di€m nay,
nhiéu NHTW cdc nudc dang
ting cudng st dung mo hinh héa
ty 1& lam phat cé ban & nudc minh
vdi sy hd trd clia cdc phuong
phdp thong ké va hdi quy bing
md hinh kinh t€ lugng.

2. Phuong phdp thdng ké:

Nhém phuong phép thong ké
loai bd tdc ddng clia nhitng thay
d6i thai qud clia gid ca (tif ca 2
chiéu: ting va gidm) dén ty 1&
lam phat chung. Nhém miathang
bi loai trir thay d8i hang thdng,
phu thudc vao su bié€n dong manh
vé gid ca clia hang héa dé. Cédc
phuong phap thdng ké phd bién
nh4t 12 phuong phdp binh quin
thu gon (trimmed mean) va
phudng phdp binh quidn gia
quyén céng dén (weghted
median). Theo phudng phdp
binh quan thu gon dé, ngudi ta
s& x&€p hang nhitng thay ddi gid
cia cdc nhom mat hang riéng
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biét tif cao nhat d&€n thap nhat
(hoic tir chiéu duong sang chiéu
am) trong mdi thdng rdi tinh ty
1¢ lam phat binh quin sau khi
loai ra mot ty 1& phan trim nhat
dinh nhitng thay ddi gid qui mic
(theo chiéu ting hoic gidm).
Trong khi d6 phuong phdp binh
quén gia quyén cong don thi x&p
hang quyén sd clia cdc mithang
tif cao nh4t d€n thap nhat va tinh
ty 1€ lam phdt binh quin gia
quyén tudng ng vdi quyén sd
CPI cong don d€n mot ty 1& nhat
dinh (nhiéu qudc gia dang 4p
dung t§ 18 50%).

3. Phuong phdp hdi quy:

Nhiéu qudc gia ciing da st
dung kinh t€ Iugng nhim xdc
dinh lam phdt cd bin bing cdch
xdc dinh mdi quan hé thong ké
gitta lam phét va cdc bi€n s6 lién
quan khéc. Sau dé duing md hinh
hdi qui d€ ddnh gid lam phdt co
ban thdng qua viéc dua vao céc
dir liéu thuc t& clia cdc bi€n s6
khéc trong mo hinh.

Il. THUC TIEN DO
LUONG LAM PHAT CO
BAN 6 MOT SO NUGC.

l. Trudng hgp ciaBa Lan

O Ba Lan c6 cdc phép do lam
phét cobén sau day dugc thi€t ké:

® Lam phdt co bdn sau khi
loai trie nhitng mdt hang Chinh
phil kiém sodt gid (Core Inflation
after Exclusion of the Officially
Controlled Prices), cu thé la:

-Pugc diéu ti€t mot cach truc
ti€p bing cong cu thu€ gidn thu,
lién quan dé€n nhitng nhém hang
héa va dich vu cdi ma trong d6

phan thué gidn thu nim trong gi
cd ban 1é 1a dang ké (thudng 12
cdc loai rugu, thudc 14, nhién
li€u, dién).

- Phu thudc vao sy gidm sdt
va phé chuin ctia chinh quyén,
ma trudc hét 1a Cuc diu tiét
ning lugng- URE (di€n, ga, hé
thong sudi Am, nudc néng).

- Pong dang trén pham vi
toan qudc (dich vu buu chinh,
giao thong dudng sit, thué bao
truyén hinh).

- Bi ki€m sodt bdi chinh
quyén dia phuong (giao thong
cong cdng do thi).

- Bugc thanh 14p bdi Chinh
phid (dich vu toa dn, dich vu
hanh chinh céng).

Trén thuc té, nhitng mdt hang

sau dd duogc loai bé khdi chi s6

CPI: rugu va thudc 14; dién, ga
va ning lugng khdc; cd mot s6
loai bido hiém. Nhitng mit hing
nay chi€m t6i gin 25% chi s6
gid tdng thé.

® Lam phdt co bdn sau khi
loai nhitng mdt hang bién djong
gid manh nhdt (Core Inflation
after Exclusion of the Most
Volatile Prices)

Trong trudng hgp tinh lam
phédt c¢o ban sau khi loai nhitng
mit hang bi€n dong gid manh
nhit, NHQG Ba Lan st dung gi4
tri do 1éch chuén ctia chi so gid
hang hda va dich vu ¢4 nhan, trén
o s§ gid tri gidi han dugc cd dinh
va chi s6 gid da cho dudc xem la
bi€n. Nhitng nhém nay dugc loai
khdi chi s6 gid tong thé (quyén
s6 clia chiing dugc thay bing 0).

bugc hinh thanh theo cach nay,
chi s6 s& loai dugc nhirng tdc
dong clia nhitng nhitng mit hang
gid bi€n dong nhat (nhitng mit
hang c6 gia dudc dic trung mua
vu 10 nét hay phu thudc vao
nhitng thay ddi clia séc hay c6
tinh chu ky). Chiing gdbm: mot
phin ddng k& rau qua, phi lién
quan dén nha & va dién va cic
dich vu buu chinh, dién thoai va
fax. Trén thuc t& phin gi c4 bién
dong nhat chi€m 15.5% cia chi
s0 gid tdng thé va sau khi bd sung
vaonhém ndy gid nhién liéu phan
nay di ting 1én gan 18%.

® Lam phdt thuc (“net”
inflation).

Chi s6 lam ph4t thuc dugc
hinh thanh bing cdch loai toan
bd nhom hang luong thuc va
nhién liéu. Thyc t&€ chi€m gin
33% clia chi s6 CPL

® Phuong phdp binh qudn thu
gon 15% (15% Trimmed Mean).

Pay la phuong phép duy nhat
thudc nhém phudng phéap thong
ké dugc tinh tai NHQG Ba Lan,
theo d6 trung binh quyén s&
dudc tinh tr mdt tap hgp nhat
dinh cdc nhém hang c6 quyén
s6 tich liy ctia né (dng véi chi
s6 gid cdi ma trudc d6 dugc x€p
theo tht tu leo thang) 16n hon
15% va nhd hon 85% (su doi
xing dugc tao mGt cdch hé
thong trén c4 hai phia). Theo
cachnay, nhu trén da trinh bay,
cdc mit hing c¢6 gid thay ddi
manh nhat so vdi giai doan trudc
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