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T8ng hop thi truong tai chinh thang 4:

hse) : 4
Trién vong ctia kinh t&
toan cdu va Viét Nam

Théng dau tién cda quy 2, kinh £ toan cau
dat dugc phin n2o nhing k€t qui dang
mong doi tir no lyc cda chinh pht céc nude
trong cudc chién chong khing hodng to2n
cau. Tien van dang dugc bom vao nén kinh
t nh¥m kich thich ti2u ding, vuc n2n kinh
t¥ thoat khéi tinh trang gidm phat. Dong
thii ndi bat nhit c6 & 12 quyt dinh bén
vang d€ 1y tién cda ECB va IMF nhdm giip
cdc nudc ngheo va ty cgu chinh minh do
nhimg khoén d3u tu thua 16 m2 ho dang d6i
mit. Trong d6 ECB bén ra 35.5 £n vang
con IMF dugc phép bén ra 403.2 t2n vang
du trit. Ngoai ra theo hip udc gira cic ngan
hang trung uong (NHTW) the gidi thi &2n
thing 9 nim nay ¢ con c6 them nhi2u vang
duge ban ra gioi han & con so S00
tan/nidm. Trong s6 cac bien phip manh mé
va dugc quan t3m nhat ¢ [€ 12 quyt dinh
cia lanh dao 20 nén t2i chinh I6n nhat the
gidi, 620 quy?t dinh chi khdn Zp 1000
t§ 6 la chong khing hong, s t2n d6 duoe
dung d€ chi cho cic khodn vay kh3n cZp
nhidn ngZn chin tinh trang déng bing tin
dung. D3t bigt qua cufc hop nay vai tro caa
IMF dugc nang [2n mdt t3m cao méi véi s
m2nh 16n lao vi t3m 4nh hudng s3u rong
hon khi dugc t4ng g2p 3 khoén tién cho quy
tr 250 tj d6 la Bn 750 & d6 la.
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LAM NGUYEN KIM AU
Chuyén vién kinh doanh tién té NH Phutng Nam

ung vdi nhitng dong thdai manh mé cia

minh, téng théng Obama con thic giuc

ede nube khée trén thé gidi gia ting chi
tiéu, tao thém viéc lam nhung vip phdi lo ngai
gay tham hut ngan sach va gia ting lam phat ti
cac dong minh chiu Au khi tién cif lién tue duge
bom vao thi truong ma két qua thu vé khang nhu
mong doi.
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Ehi 1ai sudt khéng cbn 12 liéu thufe dé aiu
van nén kinh t& thi viee NHTW cdc nude gid mdc
13i suft ciia minh & mic thip k¥ luc 14 diéu dé
hiéu. Lii suit cia NHTW Nhit & mic 0.1%, FED
gilf mifc 151 suit cia minh & mic dudi 0.25% va du
doén ngan hang Chéau Au ciing nhu Anh quéc c6
kha nang giif nguyén mde ldi suit cha minh vao
cuje hop sdp dén.

Mic di theo nhén dinh cia Goerge Soros
kinh t€ M¥ khé phuc héi trong quy 3 hay quy
4 nhung Obama lai mang dén médt niém tin
khdec. Sau hang loat cdc bién phdp kich thich
kinh t€ ciing nhu hang ngan ty dé la da duoc
chi ra thi viéc cong bd lgi nhudn cia ngianh
ngdn hang cing nhu cdc cong ty niém yét
trén thi trudng ching khodn M§¥ dd phdn nao
gitip chiing khodn tré lai 14 mét kénh ddu tu
hdp ddn trong kheodng thoi gian dau thdng 4
via qua.



Pé chi 14 mdt phédn nao cia nhin
thanh qua dat dugc,
nhiing gi tdng théng Obama va cha tich
Fed phat biéu riang kinh t&€ di cé diu
hiéu ching lai cia khung hoang va
dang phuc hoi nhung dé khéng phai
viée cia mit s6m mit chiéu.
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Ty 1& that nghiép tai M¥ vin ngay
mét gia ting khi duge du bdo vao dau
thdng 5 sé ting lén 9%, thém vao dé 12
sit ddo chiéu cia chitng khoin M%
nhitng ngay cudi thang qua khi GM nép
don phd san. Chitng khodn M¥ tiép tue
mét gid. Khdi tai chinh méit diém néng
khi Goldman Sachs méit di trén 5% gia
tri ¢d phiéu. Wells Fargo ciing méat 3%.
Tuy nhién, Citi group, GE va HSBC lai
dang ting diém. Thing tin kinh té vira
cong bd ciing cho thidy cdc bdo cdo tinh
hinh kinh doanh cua thdng 2/2009 trén
thi trudng My giam 1.3%.

Mifc gidm nay nhiéu hon midc du
dodn 1a+-1.2%, ddu hiéu cho thdy nén
kinh t& M¥ van dang trong tinh trang
suy yvéu. Cédc chi 86 chitng khodn future
trude phién giao dich déu gidm diém khi ]
New York Mellon Corp., Caterpillar Inc. v& cings
ty DuPont dua ra lgi thdp hon du béo.

Ty 1é that nghiép tai thi trudng M#
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Nén kinh t&€ d6i mit v6i gidm phét nhung
véi nhitng bién phdp kinh t& va luong cung tién
hién tai thi nguy co lam phdt trong tuong lai
gin cang dé ning lén gid vang, vang vat chéat
vin c¢6 site hit ddng ké. Thém vao dé suy thodi
kinh t€ ciing vdi lo ngai vé dich bénh ciim lgn
dang de doa nghiém trong dén kha ndng phuc
hoi clia kinh t€ toan cdu. Gia bdi canh suy
thodi kinh t& viéc cdc qui diu co ciing nhu
NHTW cdc nudc mua vang liéu cé phai la mot
tin hiéu lac quan? Trung Quédc da ting luong du
trif vang thém % tri lugng tir ndm 2003 1én mifc

savtuTaicaing | | I

ting manh trong th1 ITLJ'EFIIE trong nhu‘nﬂ nam
gan déy. Du tru vang cia Trung Quéc hién nay
ds lén tdi hang thi nidm trén thé gidi va chi cé
sdu guic gia trén thé giéi ndm gid trén 1.000

a
1‘; Pé chi 14 nude ding thua 14 vai
ng trong tay.

* u sau cdc dong th4i cit gidm sian lugng
cua GPEC da cd lic phuc hoi va duge giao dich

d6 la mit thing, nhung dién bién cla gi4
:é:; F’ﬁ khong thodt khéi nhiing thing tram cia
chiing khodn M# ciing nhu gid vang thé gigi khi
rdt lai quanh mifc 47 dé la mét thing. Hién gidi
chuyvén gia nhin dinh lugng cung diu vin vugt
guéd nhu cdu cla nén kinh t&€ dang phuc hdi, ¢6 1&
vi th€ ma Opec da phat tin hiéu s& cit gidm sdn
luong trong ldn hop sdp t6i diy tai Vienna vao
ngay 28/5 vdi mong mudn dua gid dau lén moc
trén 70 d6 la mét thiing. Trong khi dé6 Dy trit dau
cia Hoa K¥ ting 3.86 triéu thing, lén miac 370.6
triéu thing.

Cé 18 lo ngai vé kinh t& di kim ham da ting
ca gid ddu ciing nhy niém tin vao nén kinh té
dang héi phuc khéng dii manh d€ ngin chin ngubi
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ta tim dén vang, kénh ddu tu truyén théng ly
tudng. C6 mit diéu hién nhién 14 miec cho cdc
dong théi dau co tich trir vang vét chit clia cdce
quy cing nhu NHTW vai nufc thi gid vang vin
khéng c6 su bitfc phd qua khéi ngudng tdm 1§ 900
d6 la mit ounce, mjt khi moi ngutsi déu nhén thay
thay vi tim ki€m noi trd 4n an toan cho déng vén
cia minh thi dau tu vao sdn xuit kinh doanh
trong béi cdnh kinh t&€ dang phuc hoi la quyét
dinh sang sudt, khi dé nhit dinh chiing ta sé lai
thdy mau xanh tran ngép trén thi trudng ching
khodn, rét cudc cdc bién phdp kich thich kinh t&
cling nhy tién d6 ra cho cuidc khiing hodng phai
mang lai két qua khong it thi nhiéu nhu ngui ta
mong dogi.

Gia vang thé gidi

déu trd lai chiing khodn, mét mén hai khi gis
dd qud thdp d€ rdéi lan sdéng ddu tu mdi
khéng cudng lai dugce tinh trang bdn thdo o
at mét ldn na, chitng khodn vin la mét
kénh dau tu dai hoi chit khéng phéi noi ngudi
ta bdt ddu di hoc nhidng bai hoc c¢o bdn cia
thi truong.

Tién vin kiém tim noi sinh ldi, nhung déng
tién khong dé ki€m, ddu tu an toan vao san xuét
kinh doanh hay mao hiém trén khéd ning phdn
dodn nhin xét trén san vang, cdc trung tim
chiing khodn, hodc an bai cho cdc cufc dua lai
suit mdi cua cde ngin hang thuong mai ma du
bdo ring né dang din sdp dién ra ngay mét
manh, dé hidn 12 mit quyét dinh khé khian ma
khéng chi cde nha dédu tu & Viét Nam, nha diu
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Viét Nam dudng nhu la bdn sao cia bice
tranh kinh té todn cdu khi tién nhan rdi bit

(tiép theo trang 39)

— Viéc xay dung va ban hanh cde van ban quy
pham phdp luit edn chuyén nghiép, tranh lgi ich
cuc bj da phuong, trdnh diung tif chung chung theo
kiéu “trong trudng hgp khéc xit Iy theo cdc quy
dinh khdc cla ludt phdp”, cdc huéng din thute thi
phdi déng bé cho moi cdp qudn 1¥ trénh tinh
trang mbi da phuong trién khai mét kiéu. Van dé
nay ngay ca trong mjt cong ty, mét don vi ciing
can xem xét vi day chinh 12 co s¢ dé cho ngudi lao

congnghe nganhang
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kiém co hgi d4u tif dé cifu minh khéi cuje khing
hodng nay®

ding tin tudng vao ban lanh dao clia minh.

— Tang cuting viéc danh giad chat lugng hoat
dong kifm todn va mé rong linh vue ki€m todn,
khéng chi kiém todn BCTC ma cin ca kiém todn
xd hji tdng cubng chit lugng clia hoat déng phén
bién x3 héi va gidm sdt clha ngudi dan.

— Can thanh lap té chie ddnh gid xép hang
tin nhiém chuyén nghiép dé€ ngu¥i sir dung thing
tin ¢6 di diéu kién ddnh gid hoat déng clia cdc
doanh nghiép khi can®



