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Thi truong chimg khoan

thang 6/2009 va kich ban

thang 7/2009

ThS. NGUYEN THI NGOC TU
Céng ty C6 phin Chifng khodn Céng Neghi¢p Viét Nam

Thi trvong chitng khodn (TTCK) trong thing 6 da trai qua nhirng trang
thdi hoan toan trdi ngugc nhau, ca VN-Index va HNX-Index co lic
da lan lugt vugt qua ngudng 510 va 180 diém trong mifa diu thing 6.
Thé nhung gid diy, cdc ngudng dié€m dd da trd nén xa xi dé1 vdi thi
truong khi VN-Index két thiic thing 6 vdi mifc 448,29 dié'm, trong khi

HNX-Index con 149,04 diém.

uy nhién, tinh thanh khoan trén ca hai

I san lai la mot ky lue méi trong mot thang

giao dich ma chua ¢é6 thang nao thi truong

dat duge. Pa ¢6 hon 1,8 ty don vi ching khodn

duge chuyén nhugng théng qua hai san trong

thdng 6, tuong (ng gid tri giao dich trén ca hai
san dat con sé trén 66 nghin ty dong.

VN-Index ting 36,65 diém

TTCK trong thang 6 da trai qua 22 phién giao
dich, trong dé san HOSE da chiing kién 12 phién
tiang diém ctua VN-Index va 10 phién giam diém
cua chi s6 nay. Mac di da e6 lién tiép 2 tuan giam
diéem nhung nhé su bung nd caa thi trudng thai
diém dau thdng 6 nén VN-Index van duy tri da
ting diém sang thang thi 4 lién tiép.

Tuy nhién, midc ting cia VN-Index trong
thdng 6 lai ¢ mide thap nhat trong 4 thang tré lai
day véi mice ting 36,65 diém (8,90%) so vdi
thang 5.

Khéng c¢6 nhiéu nhitng ky lue trong thanh
khoan duge lap trong thiang 6 nhung phién giao
dich ngay 10/06/2009 da lam nén mdt ky luec mdi
ca vé khoi lugng va gid tri giao dich khi ching
kién 101.774.520 don vi chuyén nhugng va 3.101
ty dong gid tri giao dich.

Su on dinh trong thanh khoan, dac biét la thoi
diém nua dau thang 6 da gidap cho san HOSE c¢é
thém mot ky luc mdi ca vé khoi luong va gia tri
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giao dich. Tinh chung ca thdng qua da c6 gan 1,2
ty don vi chuyén nhuong) thong qua san HOSE,
tuong (ng gia tri giao dich dat 43.248,75 ty dong.
Binh quan moi phién giao dich ghi nhin 54 triéu
don vi chuyén nhugng va 1,96 nghin ty dong gi4
tri giao dich. Chinh su s6i dong trén thi trutng da
gitip cho san HOSE ¢6 duge chudi 40 phién lién tiép
¢6 gi4 tri giao dich dat trén 1 nghin ty dong. So véi
ky lue cua thang 5, khéi luong giao dich da tang
15,96% va gia tri giao dich tang 40,64%.

Théang 6 cing la thang dién ra nhiéu su xdo
tron déi véi san HOSE khi 1an lugt cdc ma VGP,
SDN, DNP, SGC... chuyén sang niém yét tai san
Ha Ngi. Bén canh dé, san nay cing dén thém
nhitng ma ¢ phiéu duge coi la “hang hiéu” cda thi
truong nhu: TMP cta Thay dién Thae Mo, va dac
biét 14 2 c6 phiéu BVH cia Tap doan Bao Viét va
VCB cua Vietcombank.

Chao san véi gid tham chiéu 20.000 déng/cp,
sau 9 phién giao dich, ¢6 phiéu TMP két thuc
thang 6 véi mite ting 700 dong (3,5%) 1én 20.700
dong/ep véi 27.560 don vi chuyén nhuong. Trong
khi dé, sau 4 phién giao dich, ¢6 phiéu BVH lién
tuc ting tran va dang ding ¢ mde 53.000 dong/cp,
ting 14.500 dong (37,66%) so vdi gia tham chiéu
38.500 dong trong ngay chao san. Pa ¢6 2.914.590
¢6 phiéu BVH duge chuyén nhuong sau 4 phién ¢o
phiéu nay di vao giao dich.



Tinh chung trong thang 6, san HOSE da co6
91 ma ching khoan tang gia, 74 ma giam gia
va 4 ma ding gid tham chiéu. Nhém cdc ¢o phiéu
blue-chips van chiém sé déng trong s6 cdc cd
phiéu ting gida nhu: PVF, STB, DPM, PVD, VIC,
HAG, HPG, FPT, VNM, NTL, SJS, HCM, BMI,
PNJ, HCM...

Tuy nhién, “con bdo” giam diém trong 2 tuan
cudi thang da khién cho hau hét cdc ¢d phiéu nay
chi gitr duge miie ting vdi bién do hep. Coé phiéu
PVF tang 11.000 déng (36%) 1én 41.500 dong/cp;
PVD tang 10.000 dong (13,51%) lén 84.000
dong/ep; VIC tang 7.500 dong (11,19%) 1én 74.500
dong/cp; HAG tang 6.500 dong (10,56%) lén
68.000 déng/cp; HPG ting 5.500 déng (11,34%)
lén 54.000 dong/cp; FPT tiang 4.000 dong (6,60%)
lén 70.000 dong/ep; VNM tiang 4.000 dong (4,54%)
lén 92.000 dong/cp; DPM tiing 200 dong (0,47%)
lén 42.400 déng/cp.

Din diu thi trudng véi mde ting tinh theo ty
1é 1a cdc c6 phiéu: NTL tang 66,66% (30.400 dong)
lén 76.000 dénglep; SVC tang 66,66% (14.400
dong) lén 36.000 déng/cp; DRC tang 40,51%
(23.500 déng) lén 81.500 dong/cp; PVF tang
36,06% (11.000 déng) 1én 41.500 dong/cp; CNT
ting 35,50% (6.000 dong) 1én 22.900 dong/cp; va
STB tiang 31.69% (8.400 dong) lén 34.900 dong/ep.

Théng ké top cdc ma tdng/giam trén san
HOSE trong thang 6:

5 ma CK tang gia nhiéu nhat

MCK Gia Thay doi % Khdi lugng "
NTL 76 304 | 66.66 7.391.970
DRC 81.5 235  40.51 5.843.470 |
SJS 96 17 21.51 11.163.410 |
SVC 36 144  66.66 5.947.660 |
DCL 65 135 | 26.21 1.789.070

5 ma CK giam gia nhiéu nhat :
MCK Gid Thay ddi % Khéi lugng 1
SFI 48.5 63.5 | -56.69 3249530 |
TCT 89 59  -39.86 748.020 ]
LCG 50.5 -27.5 | -35.25 13.771.770
VAL 67 205 2342 443.990 |
MCP 20.3 94  -31.64 4.354.670
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5 ma CK c6 KLGD nhiéu nhat
MCK Khdi lugng Gia Thay doi %
STB 272.979.740 34.9 8.4 31.69
SsSI 86.598.490 64 5 8.47
HPG 69.064.880 54 5.5 11.34
VFMVF1 62.075.670 11.7 2.3 24.46
SAM 58.324.190 28.1 0.7 2.55
San Ha Ndéi

Théang 6 danh ddu mdt su kién ddng nhd doi
vdi sin Ha Noéi khi S¢ GDCK Ha Néi chinh thife
di vao hoat dong ké tir ngay 24/06. Tuy nhién, chi
s6 HNX-Index lai khong thé giit duge mic diém
tang cua 3 thang trudc dé va quay dau gidm nhe.

Vé6i mife giam 0,52 diém (0,35%), HNX-Index
két thic thang 6 ¢ mic 149,04 diém. Khéi luong
giao dich toan san dat 662.945.978 ¢6 phiéu,
ting 13,79% so véi thang 5, trong khi dé gia tri
giao dich clia thang 6 dat 23.328,031 ty dong,
tiang 44,51% so vdi thang 5. binh quén méi phién
giao dich ghi nhdn 30,13 triéu don vi chuyén
nhugng va 1,06 nghin ty déng gia tri giao dich.

Phan tich ky thuat

Vn-Index

BPuimg Stochastic Monentum Index nim trong
vung chi bdo dudi 30, khu vue ¢é xu hudng ting.

MACD tin hiéu di 1&n, tin hiéu tang.

Puting Williams’ % R dang nim trén duding
chi bdo -30, dusng Williams® %R két hop vdi
dutrng MACD, tin hiéu di 1én, xu huéng ting diém.

Puiing Swing — Index cat duting chi bdo 0
theo huéng di 1én xu hudng ting diém

Hastec - Index

buting Stochastic Monentum Index nam trong
viung chi bdo dudi 30, khu vue ¢é6 xu hudng tang.

MACD tin hiéu di 1én, tin hiéu tang.

DPutng Williams’ % R dang nam trong dutng
chi bdo (-80,-30), két hop vdi dusng MACD tao
thanh xu huéng tang diém.

Puting Swing— Index cit dutng chi bao 0 theo
hudng di lén, xu huéng tang diém

Khuyén nghi (kich ban cho thang 7)

Ludng tién do vao thi truting ¢6 chiéu huéng
suy gidm trong thdi gian gin ddy. Tham chi da c6
khéng it nha dau tu rit bét vén khéi thi truéng
dé hoan tra cdc khoan vay truée dé hodc tim dén
cdc kénh dau tu khée.
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Ngoai ra khéng it nha dau tu ban duge o
phiéu ¢ gid cao dang nim giil tién ché théi diém
thich hdp dé quay trd lai thi trudng va khong thue

hién 1énh mua khi thi truong chua thé hién xu thé

roé rang. Nhitng yéu to trén khién cho luong ciu
van tiép tuc suy giam va chua ¢6 dau hiéu dimng
lai. O bén cung thi sau dgt suy giam manh tir dinh
512 diém xudng ngudng 430 diém da c6 nhiéu nha
dau tu han ché& bdn véi mong muén thi truing sé
phuc héi.

Trong thdng 7/2009 théong tin két qua kinh
doanh ciia doanh nghiép trong quy 2 sé bat dau
duge edng bdé. Nhing théng tin nay sé tao ra su
phidn héa va sé anh hudéng dén xu hudng tiép

duy tri da ting diém kém theo su phuc héi manh
ciia khdi lugng va gid tri giao dich thi nhiéu kha
ning séng 5 trong bd song Eliot sé hinh thanh.
Trong trudng hgp nay nha dau tu nén cin nhic
gia ting ty 1é co phiéu va giam ty lé tién mat.

Tuy nhién néu nhu thi trudng tiép tuc phue
hoi nhung gid tri giao dich thap hodc tiép tuc suy
giam thi nha diu tu nén tim co hdi bdn cé phiéu
khi thi trudng & thoi diém thi truong hung phan
trong phién.

Véi nhing théng tin hién ¢6 va quan sat tam
1y ctia nha ddu tu toi nhian dinh nhiéu kha nang
thi trudng sé dién ra theo tinh huéng thit hai lén
la tinh huéng diu tiénm

theo cua thi trutng.

h HNX-Index
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