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4 c6 203 ma chitng khodn trén ca hai san
D da tdng gid trong thdng 7, chiém ty 1&

trén 50% trong téng s6 375 mi ching
khodn dang niém y&t trén thi truong.

K&t thic 23 phién giao dich cia thang 7, da
¢6 12 phién gidm diém trén san HOSE va 14 phién
gidm di€ém trén san HNX. Tuy nhién, ca hai san
déu d4 két thic thang 7 v6i mirc diém ting va day
la thang tang di€m thi 5 lién tiép cia thi trudng.

Cu thé, VN-Index d4 tang 18,47 diém (4,12%)
sau 23 phién giao dich cia thiang 7 dé vuon lén
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ding & mic 466,76 diém. Trong khi d6, HNX-
Index cing duy tri mdc ting nhe 4,87 diém
(3,27%) so véi thang 6 khi ké&t thic phién cuéi
thdng ¢ mitc 153,91 diém.

Thanh khoan gidm manh

Tuy nhién, tinh thanh khodn cta thi trudng
lai phdn 4nh r6 nét nhat nhitng dién bi&n cta thi
trudng trong thdng 7. P4 c6 nhitng phién giéo
dich NDT gom hang ch¢ gid cao, nhung bén canh
dé ciing c6 nhiéu phién lugng du ban ngap tran
trén ca hai san va kéo tinh thanh khoan cta thi
trudng xuéng mic thap.

Khéi ddu cho su di xuéng trong
thanh khodn la phién giao dich ngay
09/07/2009 khi chuéi 46 phién lién
ti€p gid tri giao dich trén san HOSE
ludn dat trén 1 nghin ty déng bi chin
lai. Cé phién chi ghi nhan gid tri
giao dich trén san HOSE & mic hon
700 ty dong.

Théng ké& cho thady, da c6
794.555.850 c¢6 phiéu va ching chi
quy duge chuyén nhugng trong thang
7 thong qua san HOSE, tuong dng
gid tri giao dich 14 28.902,79 ty déng,
gidm manh 33,19% vé khéi luong va
33,17% vé gid tri giao dich so véi
thang 6. Tinh trung binh, da c6 34,54
triéu don vi ching khodn véi gid tri
giao dich la 1,25 nghin ty déng duoc
giao dich trong méi phién.

Trong khi d6, san HNX ciing da
ghi nhan 383.847.086 c§ phi€u duogc
chuyén nhugng trong thang 7 véi gid
tri giao dich la 12.146,557 ty déng,
giam 72,71% vé khéi lugng va gidm
47,93% vé gid tri giao dich so véi



thang 6. Tinh trung binh, da c6 16,68 tridu cd
phi&u véi gid tri giao dich 1a 528 triéu déng dugc
giao dich trong moi phién.

Nguyén nhéan khién cho thanh khodn cua thi
trudng sut gidm ciing dd dugc nhiéu chuyén gia
dua ra nhimng nh4n dinh. Ngudi lac quan thi cho
rang dé 1a mot tat y&u khi thi truong via trai
qua mét giai doan tdng qua néng, ngudi bi quan
thi cho rdng su suy gidm cda thi trudng bit
ngudn tir tdm 1y cia NDT khi ho cho rang chinh
sdch thit chat tién té da chin dong tién d6 vao
thi truong.

Tuy nhién, nhitng phién tréi day cta thi
trudng trong tuan cuéi thang 7 da ching minh
ring van luén c6 mét ngudn tién khong nhé sin
sang chay vao thi trudng khi cé co hoi.

92 ma tang gia trén san HOSE...

Thang 7 ciing ching ki€n mot loat cudc chia
tay trén san HOSE véi viéc cac ¢6 phigu ALT,
SGH va VTA chuyén sang niém yét trén san
HOSE. Cung véi dé6, phién giao dich ngay
31/07/2009 ciing 1a phién giao dich cudi cung d6i
v6i ¢6 phi€u BBT cia CTCP Béng Bach Tuyét
truée khi ¢6 phidu nay tam ngimg giao dich trén
san HOSE do khong thuc hién ddng quy ch€ cong
bé thong tin.

Khéng chi cé cdc c6 phiéu phai chia tay san
HOSE, d4 ¢6 3 ma ¢é phi€u méi duge dua vao
niém yét trén san nay trong thang 7. Dé 1a cé
phiéu CTG chinh thic giao dich tiu 16/07/2009,
CSG chinh thitc giao dich tir 10/07/2009 va DHC
chinh thiec giao dich tur 23/07/2009.

Tinh dén nay ca 3 “tan binh” nay déu gidm
gid so vdi gid tham chiéu, trong d6 c6 phiéu CTG
1a ma gidm nhiéu nhat véi mifc gidm 10.300 dong
(20,60%), con 39.700 déong/cp. Cé phiéu DHC gidm
3.100 dbéng (16,31%), con 15.900 déng/cp va cb
phigu CSG gidm 2.000 déng (12,5%) con 15.400
déng/cp.

Khéng ké nhitng méa da chuyén san, thang 7
cing dia ching kién 92 méi tdng gia trén san
HOSE, ciing v6i d6 la 69 ma gidm gia va 5 ma
ding gia tham chiéu.

D4 cé su phan héa rd rét trong nhém cac ma
¢ phi&u 16n, trong dé wu thé thudc vé cdc ma cé
phiéu thudc nganh sidn xuidt, nhing ma dugc cho
1a hia hen su ting trudng vitng chic khi thue sy
“ngdm” tinh hiéu qua cta géi kich ciu trong nhiing
thang con lai cda nam 2009.

pAu Tu TAI ching LI

P6 1a céc ¢ phiéu nhu: VNM tiang 34.000
déng (36,95%) 1én 126.000 déng/cp; DPM ting
4.900 déng (11,55%) lén 47.300 dong/cp; HPG
ting 5.500 déng (10,18%) 1én 73.000 dong/cp. Bén
canh d6 la nhing ma: HAG tidng 5.000 dong
(7,35%) 1lén 73.000 déng/cp; FPT ting 6.500 dong
(9,28%) lén 76.500 ddng/cp; PVF ting 800 dong
(1,92%) 1én 42.300 déng/cp; STB tang 1.500 dong
(4,29%) lén 36.400 déng/cp.

O chidu ngugc lai, mot s6 ma cd phiéu lén da
phdi gidm gid nhu: BVH gidm 11.600 déng
(21,88%) con 41.400 déng/cp; PVD gidm 5.500
ddng (6,54%) con 78.500 dong/cp; VCB gidm 6.000
déng (10%) con 54.000 déng/cp va gidm manh
nhat 1a VIC véi mice giam 20.000 dong (26,84%),
con 54.500 déng/cp.

Duéi day la top cdc méa tdng/giam va cé
KLGD nhiéu nhat trén san HOSE trong thdng 7:
... va 111 ma tang gia trén san HNX

P4 ¢6 thém 6 ma c6 phiéu méi duge niém yét
trén san HNX chi trong thdang 7. P6 la cdc ma
ALT, HOM, MDC, S74, SGH va CTS. Pang cha y
trong s6 nay la c¢d phi&u CTS caa CTCP Ching
khodn Céng Thuong véi hon 8,9 tridu cé phiéu
niém yé&t va chinh thitc giao dich trong ngay cudi
cing cuia thang 7.

Pay 1a ma c8 phiéu clia cong ty ching khoan
thd 5 niém yét trén san HNX sau BVS, KLS, HPC
va SHS va 1a ma thi 7 niém yét trén thi truong
néu tinh ca SSI va HCM trén san HOSE.

5 ma CK ting gia nhiéu nhat (Gia)

Gia Thay déi % KLGD
VNM 126 34 36.95 5.807.140
VIS 52 20.7 66,13 5.583.560
VSsC 82 17.5 27.13 799.660
BMP g1 16.5 25.58 1.854.270
s1s 112 16 16.66 6.267.900

5 ma CK giam gia nhiéu nhat
MCK Gia Thay doi % KLGD
VIC 54.5 -20 -26.84 1.884.040
NSC 36.1 -11.9 -24.79 1.513.640
BVH 41.4 -11.6 -21.88 10.759.310
CTG 39.7 -10.3 -20.6 16.937.350
SFI 40 -8.5 -17.52 2.250.260
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MCK KLGD Gia Thay doi %
STB 125.372.460 36.4 15 4.29
SSI 46.711.270 66 2 3.12
SAM 33.470.130 31.1 3 10.67
VFMVF1 | 31.723.880 127 1 8.54
vCcB 27.026.470 54 -6 -10

Khéng ké c6 phidu CTS, da c6 111 ma c6
phiéu ting gia trén san HNX trong thang 7. Cung
v6i d6 1a 88 ma cf phisu gidm gid, 9 mi ding gis
va 1 ma khéng cé giao dich (HSC).

Hau hét cdc ma cd phi€u c¢6 anh hudng 16n
déu ting gi4 ngoai trir “6ng 16n” ACB gidm 3.200
dong (6,4%) con 46.800 déng/cp; SHS gidm 3.400
déng (8,67%) con 35.800 dong/cp; va VNR gidm
1.400 dong (4,65%) con 28.700 déng/cp. Cung véi
d6 la cé phiéu BTS ditng gia tham chiéu 14.400
dong/cp.

Con lai cdc ma c6 phiéu 16n khac déu tang gia
nhu KBC ting 2.400 déng (7,69%) lén 33.600
dong/cp; PVS tdng 2.300 ddng (6,63%) 1én 37.000
dong/cp; PVI tang 2.400 déng (7,79%) 1én 33.200
dong/cp; VCG ting 1.400 dong (4,82%) 1én 30.400
dong/cp; TBC tiang 3.200 dong (12,95%) 1én 27.900
déng/cp; BCC ting 600 dong (3,75%) lén 16.600
dbng/cp; BVS ting 2.500 déng (4,85%) 1én 54.000
déng/cp; KLS ting 6.800 dong (24,37%) 1én 34.700
dong/cp; HPC tiang 1.900 dong (7,42%) 1én 27.500
dong/cp; va SHB tidng 1.800 déng (5,45%) lén
34.800 déng/cp.

Thi trudng Vn mdex
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trén san UPCoM véi gid tri giao dich 1a 91,43 ty
dong.

Thang 7 cing danh dau su xuat hién cia 2 ma
¢t phi€u méi 1a ABI va BTC, nang tdng s6 ma
chimg khodn niém yét tai thi trudng nay 1én 12 ma.

Phén tich ky thuat

VN-Index

Pudng Stochastic Monentum Index nim trong
vung chi bdo duéi 30, khu vuc ¢6 xu huéng ting.

MACD tin hiéu di 1én, tin hiéu ting.

Duong Williams’ % R dang nim trén dudng
chi bdo -20, duong Williams’ %R két hop véi
dudng MACD, tin hiéu di 1én, xu huéng ting diém.

Pudng Swing- Index cidt dudng chi bao 0 theo
huéng di 18n xu huéng ting diém

Haste-Index

Pudng Stochastic Monentum Index nim trong
vung chi bdo dudi 30, khu vuc ¢6 xu huéng ting.

MACD tin hiéu di 1én, tin hiéu ting.

Pudng Williams’ % R dang nim trong dudng
chi béo (-80,-20), k&t hop véi duosng MACD tao
thanh xu huéng ting diém.

Pudng Swing- Index cidt dudng chi bdo 0 theo
huéng di 1én, xu huéng ting diém

Khuyén nghij (kich ban cho thang 8)

Dong tién khéng rdi thi truong — dé 1a didu
di dugc khing dinh trong nhitng phién giao dich
gan day.

Théng tin khd quan vé GDP (téng san
phdm quéc nodi) quy II cia My chi con sut gidm
1% so vé6i cung ky ndm trude, cé6 thé hy vong
ddy la quy tdng truéng Am cudi cing cia nén
kinh t&€ My. Nh¢ vao bitc tranh kinh t&€ my héi
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phuc, lgi nhuian doanh nghiép 16n cia my ting
kh4 manh tré lai, cdc chi bdo vé nha dit tang
trudng lién tuc tré lai, thdt nghiép dang giam
dan, kinh t& My tdng trudng Am 1% trong quy
11/2009, muc ting truéng nay tét hon so vdi du
bdo 4m 1,5% ctia cdc chuyén gia. Vé tdng trudéng
kinh t& nhiéu kha nidng trong quy t6i rdt kha
quan va My s& c¢6 mau xanh GDP trong quy 3
tdi 1a diéu gan nhu chdc chin, quy II cia 2009
nay hdu hé&t déu déng chung quan diém la ddy
cua khing hodng My.

Moét trong nhitng lo ngai 16n nh4't cia NDT
trong giai doan hién nay chinh la kha nidng thdt
chat tin dung cia chinh phid, ddn dén viéc thu
hep dong tién d8 vao TTCK sé khién cho thi
truong khé ting trudng manh vi gdn didy cum
tit "lam phdt’ dang dugc nhdc dén ngay cang
nhiéu. Thém vao dé, trong thdng 5 ngan hang
nha nudc (NHNN) dd gidm lai sudt trén tién
gii duy trit bdt budc bing tién déng tu 3,6%
xuéng con 1,2%/mam, chinh phi diéu chinh tang
truéng GDP 6,5% xuéng 5,5%, trong thdng 7

(tiép theo trang 33)

Cdc DNNVV Viét Nam hién nay rat khé
khin ti€p cdn von ngan hang vi ¢6 nhiing rao cdn
nhat dinh, dé gidi quyét va thdo g& nhing rao
cdn cin cé su phéi hgp ti 3 phia: Nha nudc,
doanh nghiép va ngan hang nhu da dé cap & trén.
Cé nhu vay, mé6i phét trién duge cdc DNNVV va
cdc DNNVV tranh duge sy phd sdn trong diéu
kién nén kinh t& bi tdc ddng ctia khung hodng tai
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NHNN gidm ty 1é
ting truéng tin dung
30% xuéng 25% — 27%
13 nhing budec di
huéng dén viéc dat
dugc muc tiéu vé GDP,
kiém soat lam phdt va
chidt lugng tin dung
R cho cd ndm 2009.
Péng thai
cudng gidm sat tién té
duge thuc hién sé anh
huéng truéc nhat dén
loi nhuan cda hé théng
ngian hang thuong mai
(NHTM). Su tdng manh
caa chi phi vén dau vao
trong khi ddu ra bi han ché& bdi ty 1é tdng trudng
khéng ché€ & mitc 27% va 1ii sudt tran khién cho
loi nhuén bién clia cAc ngan hang gidm.. Diéu nay
$é tao ra su an toan can thiét cho hé théng tin
dung, ddm bio mic ting truéng bén virng hon.
Su gidm sat chat tit NHNN budc cac NHTM
phai hét stc cdn trong trong viéc huy dong dau
vao va gidi ngan cdc khodn vay. Qua dé muc tiéu
gidm sat chat luong tin dung ciing phan nao duge
thuc hién. Ngoai ra, 1di sudt co bdn van git

o TR A

tang

| = !
T N N L Ll L Lo e
g

£ 50

| 50000

i JaTs do I Io fofo M TA IMTJ@

m 1o

nguyén 7%/mim trong thang 8 nay cho thdy chua
phai b6 hep tién té va lam phdt ndm nay van
trong tAm an toan.

Té6i cho ring sé cé su bung né séng trudc ky
nghi 1& 2/9/2009, bdi 1& theo thong 18 Viét Nam
trén cdc san ching khodn thuong cé séng trudc
mé6t ky nghi 1& 16n. Thém vao d6, trong dip nay
con c¢6 nhitng tin hiéu kha quan tit chd bic tranh
kinh t& thé gidi sdng sta, TTCK thé gidi vugt
dinh gin nhat, ching khodn My trién vong va
quan trong nhat 1a xu huéng l¢i nhuin ting manh
cia cong ty niém yétm

chinh va suy thodi kinh t& Thé giéi. Pang va Nha
nuéc Viét nam da xdc dinh: “ Phdt trién cdc
DNNVV 1a mét su lua chon ding ddn trén con
dudng cong nghiép héa va hién dai héa dat nuéc”,
do vay ca hé théng chinh tri Viét Nam can c6
nhitng chi truong, chinh sdch va bién phdp cu
thé d& hé trg cac DNNVV phat trién, mot trong
nhitng van dé co ban 1a ti€p can vén tin dung cia
cdc ngian hangs
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