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V@i nhiing bién déng khac nhau vé gia USD, bat dong san, chiing
khoan, co phiéu, gia vang va lai suat tién gui trén thi trudng hién
nay, mdt cdu héi dudc dat ra la nén lya chon kén dau tu nao cé Igi

nhuan cao nhat lai an toan.

rudc hét néi vé kénh gii tién ti€t kiém

tai cdc ngdn hang thuong mai (NHTM).

T sau Tét Nguyén Ddn ¢6 truyén Canh
DAan dén nay tinh trang thi€u vén dé€ cho vay
dd ha nhiét, nhung nhu cdu vén huy déng dé
md réong cho vay, thuc hién muc tiéu lgi nhuin
ciia cd ndm 2010 vdn rdt 16n nén cic NHTM
ti€p tuc thuc hién cdc chuong trinh khuyén mai
thu hit tién gii. Hinh thic phd bién déi véi
cdc NHTM d6 la t6 chuc quay s6 du thudng véi
nhiéu qua tdng hdp din, qua tdng cé gid tri
16n va co cdu qua ting da dang. Mot s6 NHTM
ldch quy dinh tridn l4ai sud't tién gi bing cdch
ting thudng bing tién mit ngay thoi di€m
khédch hang gti tién. Thadm chi ¢6 truéng hgp
NHTM thda thuidn v6i khdch hang vé thudng
thém 14ai sudt, thuéng thém tién cho cdc khodn
tién gdi 16n. Vi cdc hinh thidc néi trén nén
thuc t& 14i sudt tién gii hién tai khéng it NHTM
da 1én téi 11% - 12%/ndm. Truéc bbi cdnh néi
trén nhiéu ngudi ddn cdm thdy thodi mdi lua
chon gui tién noi ddu cé chinh sdch khuyén lai
h4p didn nhAit.

M6t hinh thic canh tranh thu hdt tién gdi
khdc cing dem lai tién lgi cho ngudi dan 1a
moét s6 NHTM bdm sdt viéc gidi ngén chi trd
tién dén bu gidi phéng mit bing clia cdc dy 4n
dé t6 chitc van dong ngudi ddn gdi tién ti€t
kiém va thu tién tai nha, hodc thu va lam thd
tuc § ngay noi ngudi ddn nhin tién dén b cda
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} 75. Nguyén Ngoc Thao
Hoc vién chinh tei - hanh chinh qudc gia K6 Chi Minh

chi du d4n. Cdc trudng hop bdn nha, bdn dat
c6 s6 tién 1¢n ciing vdy, dugec NHTM chi dong
tim dén nh4n tién va lam thd tue ngay tai nha
cua ngudi mua va ngudi bdn

Dé6i véi cdc khdch hang 16n ¢6 tién gili clia
cdc t6 chic kinh t&€ ¢ quy mé 16n thi mdi thuc
su c6 su canh tranh “ khéc liét va ngdm ngdm
hon”. Ngan hang truc ti€p “méc cd” 14i suat tién
gli véi khdch hang, sdn sang chi thém 14i sudt
vugt tran quy dinh 1a 10,49%, tdc 1a c6 thé 1én
tdi 12%/mam. Péng thdi thuec hién nhiéu bién
phdp “chdm s6¢” khdch hang, sdn dén chu tai
khodn “rdt chu ddo va nhiét tinh” d€ thu hit
khodn tién gii d6 vé ngdn hang minh.

B4y gio chiing ta cing xem xét mdt s6 kénh
d4u tu mao hi€m khdc xem 1¢i nhuédn cda titng
kénh nhu thé nao trong hon mét nim qua ciing
nhu hién nay va du bdo trong tuong lai gan.

PA4u tién 1a néi vé thi trudng vang. Trong
nam 2009 thi trudng vang & nuéc ta rat sé6i dong,
nhiéu 1dn 1én con s6t. Gi4 vang lién tuc bt
phd 1én muc cao nh4t tit truéc dé€n nay, ngay
11-11-2009, c6 thoi diém ting 1én t6i 2,9 triéu
dong/chi va dén cudi thang 12-2009 ciing nhu
hién nay, dau thdang 4-2010 dao déng quanh mic
2,61 - 2,62 triéu dong/chi. Tinh chung trong ca
nim 2009 gid vang tdng téi 64,32%, tuc la néu
ai mua vang thdng 12-2008 thi dén nay da c6
1di t6i hon 60%, song néu ai mua vang ding dip
cdc con sot trong thdng 11 va thdng 12-2009 thi



dén nay dang thua 16 nidng. Thuc t&€ thoi gian
gin ddy khéng it ngudi ddu tu vao vang. Trong
3 thdng ddu ndm 2010 dién bién gid vang trén
thi trudng nudc ta cing ¢ tinh trang tuong tu,
gid vang ¢6 xu hudng gidm, nhiéu ngudi thua
thiét vi mua khi gid cao. P6 1a nhin lai ca thoi
gian dai trong nam 2009 va 3 thdng ddu ndm
2010, con trong thdi gian téi gid vang dién bién
ra sao dé€ quyét dinh d4u tu, that khé du bdo
dugce, bdi né chiu tdc dong nhiéu yéu t6. Pay la
kénh ddu tu tiém &n nhiéu rdi ro ma néu cé thi
phdi kién tri, tic ¢6 von, trudng vén va dau tu
dai han.

Thid hai 1a d6i védi kénh ddu tu bat dong
sdn. Trong thoi gian qua cing nhu hién nay
day l1a linh vuc d4u tu tiém ndng. Pdc biét 1a
su ting trudng néng cia thi trudng nha d4t ¢
Ha No6i va thanh phé Hé Chi Minh ké tu cudi
thang 10-2009. Dén cudi thdng 12-2009, gid nha
dd't ctia mot sé6 khu dé thi phia Tdy Ha Noi
ting gdp khodng 2 14n so véi dau nam 2009,
tham chi con tidng cao hon va chua ¢6 ddu hiéu
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gidm. Pén ddu thdng 4-2010 vé co bdn gid bat
déng san van giit nhu thdi diém cudi ndm 2009,
gid cdn ho chung cu ddng gid va giao dich tram
ling, nhung gid d4t chia 16 cda du dn d6 thi
da dugc phé duyét, da hoan thanh gidi phéng
mit bdng va ¢6 co sé ha tdng vdn tdng khd,
giao dich mét s6 du d4n ¢ phia Tdy Ha Ngi vdn
s6i dong. Hién nay viéc ddu tu vao cdce du dn
khu d6 thi méi ¢ phia Tdy Ha N§i thudc khu
vuc dudng Lé Vian Luong kéo dai, khu vuc Ha
Péng, mot s6 du dn thugc tinh Ha T4y cd, mgt
s6 du d4n khdc ¢ thanh phé H6 Chi Minh da
va du bdo tié€p tuc cho lgi nhudn khd. Song
ddy la kénh ddu tu doi hdi s6 von rdt 16n, it
ra ciing phdi vai ty dong tré 1én. Déng thoi
ciing doi hdi phdi kién tri, phdi ddu tu ldu dai
va bié€t lua chon noi ddu tu. Nhung tinh thanh
khodn rdt thap, khéong dé ban nhanh nhu vang,
d6 la hay ching khodn. Néu chdm bdn ma sud
dung vén vay vdi ldi sudt 15 - 18%/ndm, thi
mét cidn hé chung cu tri gid 2 ty déong, mét
cdn hé lién ké tri gid 4 ty dong thi méi thdng
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da phai chiu s6 tién 1ai phai tra tir 30 triéu
dong dén trén 60 triéu déng, con néu so vdi
141 sud't tién gui ti€t kiém thi ciing tuong Ung
35 triéu déng dén 45 triéu déng méi thdng.
Do d6 néu chi can 4-5 thang thi tién 14i 1én
tgi vai trdm triéu dong. Pay cd la mot su lua
chon khong dé dang trong ddu tu vao bd't déng
san.

Thu ba la d6i vdi viée dau tu vao ngoai té.
Theo s6 liéu cia Tong cuc Théng ké, trong cd
nam 2009 ty gia VND/USD tidng 10,7%. Nén ai
dau tu vao USD ciing ¢6 khodn l4ai khéng nhé
va néu gui tiét kiém USD tai NHTM thi con
dugc hudéng lai sudt USD khodng 3 - 3,5%/nam.
Nhu vy néu tinh cd mdc tdng ty gid va l1ai sudt
thi lua chon USD gui tiét kiém trong 1 ndm
ciung c6 khodn tdng thém 14 - 15%. So sdanh vdi
gui tiét kiém Péng Viét Nam vdéi lai sudt
10,49%/nadm thi ré6 rang lua chon USD cé lgi
hon va an tdm hon. Bdi vay ciing khong it ngudi
tim cdch cat tri tai sdn dudi dang mua USD va
gui tiét kiém tai NHTM. Khéong it ngudi cho
rang nén kinh t& M§ dang trong xu huéng phuc
hoi, 1di sudt trong trung dai han c¢6 thé ting,
USD hién thdi con y&u nhung trong tuong lai sé
manh trd lai. Do d6 nhiéu ngudi cho riang ddu
tu vao USD van an toan.

Thu tu la d6i véi kénh ddu tu ching
khodn. Thi trudng ching khodn va thi
truong ¢6 phiéu OTC ¢ nudc ta dién
bi€n bat thuong, khéng it nha déu
tu thua 16 ndng. Song nhin chung
néu ai mua c6 phiéu clia cde
NHTM trung binh va 16n dau
ndm 2009 thi dén nay c¢é6 1di
binh quan gdp gdn 2 1an ké
ca do tang gid va cd tuc

trong 1 ndm qua. Vi du

¢6 phi€u cia NHTM c6
phdn Qudn Péi diu
ndm 2009 binh quén e
chi khodng 14.000 /_. =
dong/cd phiéu, nhung :
hién nay dang la
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27.000 dong/c6 phiéu, bén canh dé con dugc
nhén ¢é tic qua 2 dot trong ndm 2009 1én tdi
khodng trén 15%. C6 phiéu ctia cdc NHTM ¢6
phan khdc, nhu: VIB, EIB, TCB,... ciing c¢6
muc tdng tuong tu. Vi hau hét cdc loai ¢d
phi€u dang niém y€t trén Sd¢ Giao dich ching
khodn thanh phé Hé Chi Minh va Trung tdm
giao dich ching khodn Ha N6i ciing ¢6 muc
tdng binh quan 2 1dn so vdi ddu ndam 2009,
nén ai kién tri ddu tu vao c6 phiéu thoi di€m
dau ndm 2009 thi dén nay déu c6 1ai hon nhiéu
so vdi gui ti€t kiém tai NHTM. Song nhin
chung ddy la kénh ddu tu khéng phdi la an
toan va kiém 1¢i cho t4t cd moi ngudi.

Do dé vdi nhiéu ngudi ¢6 ngudn tién via
phai ddu tu gui tiét kiém ky han ngdn cid noi
té - Pong Viét Nam va ngoai té - USD la su lua
chon an toan, hiéu qud hon cd. Khi cidn tién
cho chi dung hay lua chon dugc kénh ddu tu
khdc ¢6 1gi hon thi dé rang rit ra. Péng thoi
luén nhd nguyén Iy chung khong bé ta't ca tring

vao m@t ré. CAn phan tdn rii ro, da dang kénh
dau tu =




Ty gia binh quan cua VND/USD
trén thi truong ngoai té lién ngan
hang va NHTMCP Ngoai Thuong
thang 2 & 3/2010

Trén thj trwwdng ngoai té Tai Ngan hang TMCP
NGAY lién ngdn hang Ngoai thwong
THANG 02 | THANG 03 THANG 02 THANG 03
Giamua |Gia ban |Gia mua [Gia ban
1 17,941 18,544 18,469 | 18,479 | 19,050 | 19,100
2 17,941 18,544 18,469 | 18,479 | 19,050 | 19,100
3 17,941 18,544 18,469 | 18,479 | 19,050 | 19,100
4 17,941 18,544 18,469 | 18,479 | 19,050 | 19,100
5 17,941 18,544 18,469 | 18,479 | 19,050 | 19,100
6 17,941 18,544 18,469 | 18.479 | 19,050 | 19.100
7 | 18469 | 18,479 19,050 | 19,100
8 17.941 18,544 18,469 | 18,480 | 19,070 | 19,100
9 17 941 18,544 18,468 | 18,478 | 19,070 | 19,100
10 17,941 18,544 18,469 | 18,479 | 19,080 | 19,100
11 18,544 18,544 18,595 | 19,100 | 19,080 | 19,100
12 18,544 18,544 18,595 | 19,100 | 19,080 | 19,100
13 18,544 18,595 | 19,100 | 19,080 | 19,100
14 18,595 | 19,100 | 19,080 | 19,100
15 18,544 18,595 | 19,100 | 19,080 | 19,100
16 18,544 18,595 | 19,100 | 19,080 | 19,100
il 18,544 18,595 | 19,100 | 19,080 | 19,100
18 18,544 18,595 | 19,100 | 19,080 | 19,100
19 18,544 18,544 18,595 | 19,100 | 19,080 | 19,100
20 18,544 18,595 | 19,100 | 19,080 | 19,100
21 18,595 | 19,100 | 19,080 | 19,100
22 18,544 18.544 18,800 | 19,100 | 19,080 | 19,100
23 18,544 18,544 18,800 | 19,100 | 19,050 | 19,100
24 18,544 18,544 18,800 | 19,100 | 19,050 | 19,100
25 18,544 18,544 18,800 | 19,100 | 19,050 | 19,100
26 18,544 18,544 18,800 | 19,100 | 19,050 | 19,100
27 18,544 18,800 | 19,100 | 19,050 | 19,100
18,800 | 19,100 | 19.050 | 19,100
19,070 | 19,100
19,070 | 19,100
19,070 | 19,100
BiNH QUAN 19,066 | 19,100
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Hoc tro quen

Thay: Hinh nhu téi gap em rdi
phdi khong, t6i thdy em quen quen,?

Johnny: da, nam réi em thi rét,
nam nay em thi lai a...

Thdy: a...th& nam roi tdi hdi em
cau gi nhi?

Johnny: Da, thay hdi em “hinh
nhu toi gap em roi phai khong?

Nhu nhau ca

Mot nha khoa hoc téanh tinh hay
da nghi, nén 6ng ta ché tao ra robot
phdt hién néi d6i. Ngay ch€ tao
thanh coéng, 6ng dem ra thi con trai.

Cau con trai vira di hoc vé éng
ta dem robot ra hdi:

- Sao con di hoc vé tré vay?

- Con qua nha ban mugn sach
vé hoc.

Robot phat hién néi déi, danh
cho cau con trai mot cai.

Ong bé cudi:

- D6 con thdy chua, néi ddi la
phdi chiu phat. Lic bang tudi con
bd khong dam néi ddi ong ndi nia
lGi.

Ngay lap tdc, robot dap 6ng ta
mot cai bay vo tuong.

Ngudi vg thdy cau con trai bi
danh don dau ben néi:

- Sao anh lam th& véi con, du
sao n6 cang la con anh!

Robot nim diu ba vg, danh tui
bui.

Suu tdm
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