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Thi truong chiing khoan
thang 06/2010

Nhiing thong tin vé kinh t&
thé gi6i con nhiéu bat 6n trén con
dudng phuc héi sau khing hoang
va su sut gidm cua thi truong
chimg khodn (TTCK) thé gi6i da
tdc dong manh dén tdm ly nha
dau tu (NDT) trong nudc. Sau su
sut gidm manh cha thi truong
trong thang 5, xuyén sudt tinh
hinh giao dich trong thang 6 la
su giao dich thin trong bao trum
giita bén mua 14n bén bdn.

Tit mic 507,44 diém cha phién

giao dich cudi cung thang 5/2010,
TTCK Viét Nam bude vao nhitng
phién giao dich d4u tién cua
thang 6 v6i nhiéu ky vong trudc
miia cong bé bao cdo két qua kinh
doanh quy II cha ciac doanh nghiép
niém yét. Nguong 550 diém va
k& dén la 600 diém lai ti€p tuc
dugc gidi dau tu ky vong xem la
dich dén cha chi s6 trong thang
6/2010.

Tuy nhién, nhitng bién dong
phic tap, that thuong va khé
ludng cta TTCK thé gigi da anh
huéng khong nhé dén tam 1y cia

’ 748, Nguyén Thi Ngoc Ti
Gong ty CPGK Cdng nghiép Viét Nam

cac NDT trong nuéc. Hoat dong
mua, bén ¢6 ddu hiéu ching lai.
Dong tién khéng rut khoi thi
trudng nhung chay vao than trong
va de diit hon. Giao dich syt gidm
so vGi thang 5.

Thiéu s6i dong va but pha, thi
truong thang 6 cha yéu di ngang
véi xu huéng tich lay trong cho
dgi. Kha nhiéu phién giao dich
da troi qua trong sy linh xinh cba
thanh khodn va nhip diéu cham,
déu, chic chian song kha budn té.

Tam 1y cho dgi va than trong chi

phdi thi truong.

e nganhang
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Téng cong cd thang, VN-In-
dex c6 tat cd 15 phién ting va 7
phién gidm, s6 phién ting diém
chi€m uu thé. Pinh cao nhat ma
chi s6 dat duge trong thang la
muc 514,75 diém ngay 21/6.

Tuy nhién, phd nhan cdc
thanh qud va né luc trude dé,
phién giao dich cudi cing thang
6, VN-Index bt ngd lao déc
khong phanh dé réi déng cia &
miic diém th4p hon cd mic déng
ctra ciia thang 5/2010.

Cu thé, phién giao dich ngay
30/6, VN-Index gidm 3,57 diém
(tuong duong gidm 0,7%) ding tai
mifc 507,14 diém. Nhu vay, so véi
muc diém déng cita cha thang 5/
2010, VN-Index thang nay van dé
mat 0,3 diém.

Tuy khong dat dugce k¥ vong,
nhung dién bién trong thang cta
VN-Index dugc danh gia 1a kha
on dinh. Su cin trong va binh tinh
clia gigi dau tut da khién VN-In-
dex khéng c¢6 phién nao hung
phéan téng quia manh. Theo d6,
hiéu dng ban théo va ao at cit 16
ciing 4 khong x4y ra nhu da ting
thdy trong céc thang giao dich
truée do.

Ca thang, VN-Index chi ¢6 duy
nhit mot phién gidm manh vé
chung cude, gidm 13,48 diém vé
muc 496,89 diém ngay 7/6. Pay
ciing 1a day trong thang 6 cia VN-
Index.

Bién dong khéng manh va 6n
dinh cda chi s6 da gitp giéi dau
tu khéong khé nidm bét khi du
doan tru6e xu huéng thi trudng.

So v6i VN-Index, HNX-Index

Congnghenganhang
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¢6 sy sut gidm manh hon. Péng
cla phién cudi cung cia théang,
HNX-Index dat 158,81 diém, gidam
4,79 diém (gidm 2,93%) so véi
cudi thang trude.

VN-Index giam 0,3 diém

TTCK trong thiang 6 vdi 22
phién giao dich, trong dé san
HOSE da chdng kién 15 phién
ting diém cta VN-Index va 7
phién gidm diém cda chi s nay.
Tinh trén san HOSE, gi4 tri giao
dich (GTGD) binh quan trong
thang 6 chi dat hon 1.547 ty déng/
ngay gidm 26,92% so v6i thang 5
(thang 5 dat hon 2.117 ty déng/
ngay).

Tinh tdng chung ca thing c¢6
muc gidm nhe so véi két qua giao
dich cia thdng 5, v6i hon 1.084
triéu don vi chuyén nhugng
(1.084.337.619 don vi so v6i thang
514 1.234.253.490 don vi), tuong
tmg GTGD dat 34.051,601 ty dong
gidm so v6i thang 5 (thang 5 dat
42.342,831 ty dong). Binh quan
mdi phién giao dich ghi nhéan
49,27 don vi chuyén nhugng va
1,547 nghin ty dong GTGD (trong
thiang 5 ¢6 61,71 triéu don vi
chuyén nhugng va 2,117 nghin ty
déng GTGD). Chinh su tdc dong
manh cla tinh hinh xdu cda thi
trudng thé gidi, tam 1y NDT than
trong nhitng thong tin vi md do
d6 xuit hién tinh trang VN-Index
dao dong trong bién d6 hep xoay
quanh méc 500 diém.

Tinh chung trong thang 6, san
HSX ¢6 94 ma ching khodn ting
gi4, 142 ma ching khoén gidm gia

va 6 ma ding gia tham chiéu.

Trong téng 94 ma ching
khodn téng gia trong thang 6, c6
tong cong 19 mé c6 mifc tang trén
20%. Dan dau la tan binh SBC
tang 70% so véi giad tham chiéu
chao san; bén canh 46 con 3 ma
khédc tidng trén 40% la DIC
(49,2%), DTT (43,7%) va VHG
(40,2%).

C6 13 mi c6 phiéu méi duge
dua vao giao dich trén san nay
la: PXT (01/06); SBA (01/06) cong;
MKRP (02/06); PXS (02/06); SBC (02/
06); DTL (04/06); PXM (21/06);
CMV (21/06); PXI (21/06); DLG (22/
06); NNC (23/06); BCE (28/06);
GTT (30/06).

Cédc c6 phi€u méi 1én san
chi€m 6/7 vi tri gidm manh
nh4t. Nguyén nhén cé thé xuit
phdt ti viéc nhém c¢6 phiéu
nay d4 chao san qud cao so vdi
gid tri thuc. Dién hinh 1a nhém
¢6 phiéu thuéc PVX nhu PXT,
PXS va PXM. Duy nh4t PXI
van gid dugc mic gid tham
chi&u. PXT chao san ngay 1/6
vdi gid tham chiéu 32.000
déng, nhung déng clta ngay 30/
6 chi con 19.700 déng, gidm
38,4%. PXS va PXM c6 mie
gidm lan lugt 1la 33,4% va
17,4%. Mot 6 mé 1én niém yé&t
trong nhitng ngay gin d4y ciing
déu gidm hét bién d6 20%
trong ngay dau nhu BCE, GTT...

Khong tinh céc ¢4 phi€u méi
niém yét thi mdc gidm manh
nh4t thuge vé RIC, gidm 17,5%
tir 29.700 xudng 24.500 dong. Tiép
dén la NTB (-16,2%), HSG (-
14,5%), TMS (-18,6%)... Téng cong



5 mi CK ting gia nhiéu nhit

MCK Gia Thay doi % Khdi Iugng
SBC 46,0 19 70,4 1.249.440
DIC 36,4 12 49,2 10.685.870
DTT 17,1 52 43,7 3.762.350
VHG 31,4 9 40,2 23.662.700
VSG 13,8 3,7 36,6 2.562.030
5 ma CK giam gia nhidu nhat
MCK Gi4 Thay d6i % Khéi rong
REE 20,7 -28,3 -57,76 24.961.168
TMT 31,0 -28,5 -47,90 335.350
PNJ 38,3 -19,8 -34,14 2.761.020
PXT 19,7 -12,3 -38,4 9.842.240
PXS 21,3 -10,7 -33.4 5.830.020
5 ma CK ¢6 KLGD nhiéu nhat

MCK Khoi lwong Gid Thay d6i %
STB 67.221.330 20,8 +0,2 6,20
0GC 47,956,420 38,0 +5,7 4,42
VNE 32.476.490 25,2 +4,3 3,00
PVT 31.534.660 15,4 +1,3 2,91

SSI 19.454.240 34.4 3.1 1,79

¢6 11 ma giam trén 10%. Sau HNX-Index giam 4,79 diém

“séng thép”, cing véi sy di xudng
cta gia thép, nhém c6 phiéu thép
cing doéng loat giam: HSG (-
14,5%), TLH (-13,5%), POM (-
10,6%), VIS.

San Ha Nbi ¢6 dién bién giao
dich gidm manh hon so véi san
VN-Index. Véi 13 phién ting va
9 phién giadm trong thang 6, déng

cia phién cudi cung cua thang

savTuTArching | [JNIN

HNX-Index dat 158,81 diém, gidm
4,79 diém (giam 2,93%) so vdi

cudi thang trude. Khai lugng giao
dich khép lénh dat 800 triéu don
vi (gidm 16,91%).

Tinh thanh khodn gidm nhe
so véi thdng 5, cu thé vdi
799.757.518 ¢6 phiéu dugc chuyén
nhugng thong qua giao dich khép
lenh va théa thudn gidam 2,93%
so v6i két qua giao dich thidng 5
(thdng 5 vdi khéi
963.553.900 c6 phiéu), tuong Ung
véi gia tri chi dat khodng 25.001

lugng

ty dong cling gidm nhe so vdi
thang 5 (thang 5 véi 32.437 ty
doéng).

Tinh trung binh mdi phién
giao dich cia thang 6, da c6 36
triéu c¢6 phiéu dugc chuyén
nhugng thong qua san HNX va
GTGD binh quan 1a 1.136,4 ty
dbéng véi 16/22 phién giao dich
trong thang ghi nhan GTGD trén
1 nghin ty dong dugc gidi ngan.
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Trong thdng 6 san HNX
chiing kién ¢6 10 ma ¢ phiéu méi
dugc dua vao giao dich trén san
nay la: IDV (01/06); AME (02/06);
PDN (04/06); PHS (09/06); HPT
(17/06); PVR (21/06); VXB (22/06);
CMI (23/06); MIH (29/06); VE3 (30/
06).

Tinh chung trong thing 6, san
HNX mac di gidm manh hon san
HOSE, nhung lai ¢6 t6i 131 ma
ching khoan ting gid, ¢6 162 ma
ching khodn giam gia va 9 ma
ding gia tham chiéu.

Vé phia ting gi4, trén san Ha
Noi 6 téng cong 35 ma ting trén
20%, mot nia trong sd nay ting
trén 30%. Dan d4u top tang gi4
trén ca 2 san la VE9 cia CTCP
Xay dung dién VNECO 9, ting
141,5% lén so v4i gid ngay 31/5
da dugc diéu chinh ky thuat.
Hanh trinh ting bit diu tir ngay
7/6 — ngay GDKHQ nhéan cé tic
béng c¢d phiéu ty 1& 15% va quyén

5 ma CK ting gia nhiéu nhit

MCK Gia Thay d6i % Khoéi lwong
VE9 55,6 32,6 141,5 4.348.100
SRB 17,0 7.8 84,8 4.688.200
LTC 60,9 235 62,8 2.870.500
VBC 63,4 24.4 62,6 843.700
L35 28,7 11 62,1 1.688.800

5 ma CK giam gia nhiéu nhét
MCK Gia Thay ddi % Khoi lrong
SSM 37,2 -16,7 -30,98 2.673.800
HUT 29,8 12,7 29,67 5.290.300
TKC 28,5 -11,5 -28,68 4.180.000
GHA 40,0 -13,4 -25,43 77.000
SDG 28,1 7,4 -20,85 91.800

5 ma CK ¢6 KLGD nhiéu nhat
MCK Khéi lwong Gi4 Thay d6i %
PVX 85.286.000 29,7 -0,2 10,66
KLS 46.666.800 18,6 3,1 5,84
VND 32.447.400 33,2 1,8 4,06
VCG 27.176.000 42,4 -3,3 3,40
SHB 19.824.900 15,7 -32 2,48

mua ¢4 phiu mdi ty 1& 1:1. Ké tir
dé t6i ngay 25/6, VE9 gan nhu da
¢6 15 phién tang tran lién tuc véi
lugng du mua cudi ngay ludon &
muc vai triéu don vi.

SRB ding thi 2 véi muc ting

84,8%, tir 9.200 lén 17.000 dong.
“Anh em” cia SRB la SRA ciing
tang gan 40% lén 42.000 dong.
bay la mot trong nhitng m3 ting
manh nhét quy II. Trong ca quy

I, gia ¢6 phidu nay chi xoay quanh

T
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ménh gia. Nim ma khéc c6 mic
tang trén 50% la LTC (62,8%),
VBC (62,6%), L35 (62,1%), UNI
(59,8%) va DHT (50%).

Vé phia cdc ma gidm gia trén
HNX c6 3 ma gidm trén 20% la
GHA (-25,4%), IDV (-22,9%) va
DNY (-20,5%). Viéc IDV va DNY
gidm manh c6 thé xuat phat tu
viée 2 ¢ phigu nay da chao san
v6i midc gia kha cao. Nhém cd
phiéu ching khoan ¢6 kha nhiéu
ma gép méit trong top nhitng ma
gidm manh nh4t nhu SHS (-
18,5%), KLS (-14,3%), VIX (-
12,8%); PHS, BVS, AVS ciing déu
gidm trén 10%.

Téng hgp giao dich NDT
nudéc ngoai trong thang 6

Trong thang 6, khéi ngoai
giao dich khé sbi dong va giil vilng
xu huéng mua nhiéu hon bén trén
san TP.H6 Chi Minh. Lugng mua
rong cia khoi ngoai dat hon 1.400
ty dong.

Mot diém sang ddng khich 1&
14 viéc mua rong cia khéi ngoai
trong thang 6 ti€p tuc duge duy
tri & mudc kha cao, v6i tdng lugng

R

mua rong dat gan 1.408 ty dong,
chi sau lugng mua rong trong
thang 4.

K€ tir ddu nam dén nay, luc
mua rong luén duy tri & mic kha
t&t va chi tinh riéng 6 thang dau
nam trén san HOSE, gia tri mua
rong cta khoi ngoai da dat hon
6.000 ty ddng, cao hon 2,5 14n so
v4i t6ng lugng mua rong cda ca
nam 2009 va cao hon lugng mua
rong cda ca nam 2008 va 2009
cong lai.

San HOSE

Tinh c4 thang tong khoi lugng
mua vao clia khéi ngoai dat
104.927.697 don vi, tuong Ung
4.389.131.443.000 déng. Téng
khoi luong ban ra dat 83.556.677
don vi, tuong
2.987.743.770.000 dong. Tong
khoi lugng mua vao chi€m 8,76%

ing

toan thi truong vé khoi lugng va
12,01% vé gia tri. Téng khoi lugng
bian ra chi€m 5,08% toan thi
truong vé khéi lugng va 6,46% vé
gid tri. Lugng mua vao nhiéu hon
ban ra 83.556.677 don vi, tuong
ing 1.401.387.673.000 dong.

PAU TU TAI CHIiNH “l-

STB dugc coi la diém sdng
trong thang khi ding ddu danh
sach cac c6 phiéu duge khdi ngoai
mua vao nhiéu nhat véi khoi
luong rat 16n. Lugng mua vao qua
giao dich khdp 1énh dat
14.391.160 don vi, qua giao dich
théa thuan dat 2.534.600 don vi.

Céc ma ding sau STB gém c6
KBC (6.140.640 don vi), DPM
(5.746.898 don vi), SSI (5.690.960
don vi), HAG (4.902.100 don vi),
FPT (4.280.395 don vi), HPG
(3.199.970 don vi), PPC (3.341.165
don vi), HSG (3.021.686), PVF
(2.727.730 don vi).

STB ciing ditng dau danh sach
cac ¢6 phi&u bi NPT nudc ngoai
ban ra nhiéu nh4t v6i khoi lugng
rat 16n. Lugng ban ra qua giao
dich khép 1énh dat 828.070 don
vi, tuong tmg 17.509.912.000 déng,
qua giao dich thdéa thuian dat
16.104.600 don vi, tuong Ung
337.966.310.000 déng.

Céc ma ding sau STB gém c6
DPM (5.636.198 don vi), PPC
(4.383.725 don vi), VSH (3.324.051
don vi), HPG (3.120.950 don vi),
REE (3.001.618 don vi), KBC
(2.948.720 don vi), PVD (2.719.532
don vi), FPT (2.384.585 don vi).

Trong thang, OGC dugc khoi
ngoai manh tay mua vao véi tong
khoi lugng mua vao dat 632.410
don vi, tuong dng 24.436.372.000
dong. Trong khi dé, tong khoi
lugng ban ra OGC chi dat 317.800
don vi, tuong dng 11.739.800.000
déng.

Théang nay, khéi ngoai ti€p
tuc giao dich Am dam chitng chi

cangnghe Nganhang m
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KL mua KL bén KL mua KL bin
MiCK | rong MCK ring MiCK | ring MCK ring
Top mua. ban rong HOSE Top mua, ban rong HNX
STB 13 433 290 REE 2.077.270 KLS 1.099 400 BVS 923.100
SS1 3.687.330 PPC 943 320 PVS 492 500 PVX 794.700
KBC 3241630 TDH 819.360 SHB 488.700 BCC 661.700
HAG 3.088.550 HT1 504.740 TV4 285.700 S96 188 300
CII 1.836.970 PVT 346.680 GLT 273.900 SSS 142.700
PVF 1.817.200 HRC 330.450 CVT 156.300 CIC 132.700
FPT 1.654.210 PVD 275490 NTP 151.700 DBC 131.500
HSG 1619150 SAM 259.190 VND 122 800 VE1 131 200

quy, trong mua vao nhiéu hon ban
ra. Téng khoi lugng mua vao dat
575.360 don vi, tuong dng
6.265.221.000 déng. Téng khéi
lugng ban ra dat 256.850 don vi,
tuong Gng 2.792.842.000 dong.

San HNX

Trong thdng 6, lugng giao
dich chia khéi ngoai trén san Ha
Nbi it nhiéu dugc cdi thién. Téng
khéi lugng giao dich dat
15.325.700 don vi, tuong dng
469.207.150.000 dong.

PVS 1a ma dugc khdi ngoai
mua vao nhiéu nhit véi khéi
lugng khd khiém tén, dat
1.466.200 don vi, tuong ung
45.893.420.000 dong. Trong khi
d6 lugng ban ra PVS dat 973.700
don vi, tuong dng 30.395.360.000
dbéng.

Céc ma ding sau PVS gém c6
KLS (1.307.800 don vi), VCG
(575.900 don vi), SHB (410.300
don vi), VND (357.600 don vi), TV4
(306.500 don vi), GLT (273.900
don vi), NTP (229.800 don vi), VE1
(179.100 don vi), VGS (160.800 don
vi), CVT (156.300 don vi).

O chidu ngugc lai, BVS ding
dau danh sdch céc c§ phiéu bi
khéi ngoai ban ra nhiéu nhat véi
1.000.200 don vi, tuong wng
29.198.870.000 dong. Trong khi
dé6 ¢6 77.100 don vi BVS, tuong

T congrghenganhang
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ding 2.287.910.000 déng dugec NPT
nudc ngoai mua vao.

Céc ma ding sau BVS gdm cé
PVS (973.700 don vi), PVX
(930.600 don vi), VCG (757.600
don vi), BCC (694.300 don vi), VE1
(313.700 don vi), PVI (256.200 don
vi), VND (218.600 don vi), S96
(215.200 don vi), KLS (208.400 don
vi).

Khuyén nghi kich ban cho

thang 7
Tinh hinh kinh té vi mé noi
bat trong nudc:

® 6 thang dau nam tdng thu
ngin sach ting 21,6%: B9 Tai
chinh cho biét trong sau thang dau
nim nay, t6ng thu ngan sach nha
nuée udc dat 242.430 ty dong,
ting 21,6% so v6i cung ky nidm

=

ngoai. Boi chi ngén sdch ude dat
trén 28 nghin ty doéng: bing
khodng 12,9% tong chi ngén sach
nha nuéc cung thoi ky.

® CPI thang 6 chi tang 0,22%:
Theo s6 lidu ctia Tdng Cuc Thong
ké, chi s6 gi4d tiéu dung (CPI)
thang 6/2010 chi tang 0,22% so v6i
thdang trudc d6. Pay 1a thang tha
3 lién ti&€p CPI chi ting nhe, cho
thdy co ché€ diéu hanh gid cla
Chinh phi 12 hiéu qua. CPI théng
6/2010 ciing 1la mdc ting thdp
nhit so véi CPI thang 6 cdc nam
tir 2004 tré lai day. Nhu vay, CPI
binh quan 6 thang ddu nam 2010
ting 8,75% so v6i nta ddu nam
2009. Truéc d6, Cuc Thong ké Ha
Noi va Thanh pho Ho Chi Minh
ciing da cong bd chi s6 CPI thang
6 cta 2 thanh phd nay véi mic
tang lan lugt 12 0,21% va 0,35%.

® Lai suit co ban bing dong
Viét Nam duy tri § mic 8%/nam:
Ngay 24/6/2010, Théng doc Ngan
hang Nha nudc Viét Nam da ky

Quyét dinh s6 1565/QD-NHNN
- -



ngay 24/6/2010 quy dinh mdc 1ai
suit co ban bing déng Viét Nam
14 8%/nam va c6 higu luc thi hanh
ké tir ngay 01/7/2010.

e GDP tiang khodng 6-6,1%
trong 6 thang ddu nam: TP.HCM
dat tang truéng GDP cao nhat ké
tir 2006: Téng san phdm ndi dia
(GDP) cta thanh phé dat toc 4o
tang trudng 11%, tang gn 2,4 1an
$0 v6i muic tang chia sau thang dau
nam truée (4,6%) va 1a mdc tang
trudéng trong sdu thang ddu nim
cao nhit ké tir nam 2006 dén nay,
trong d6 khu vyc dich vu chiém
52,4% GDP, tang 10,8%.

® Gidi ngan FDI 6 thang d4u
nam dat 5,4 /tfr USD: Giai ngan
von FDI trong thiang 6 da ting
thém 900 triéu USD, dua con s6
nay cta 6 thang dau nam lén mic
5,4 ty USD, tang khodng 6% so
véi cung ky. Nhu viy, binh quén
mdi thang tif ddu nam dén nay,
giai ngan von FDI cia Viét Nam
vAn duy tri khoang 900 triéu USD.

® Nhap siéu lai ting toc: Bdo
c4o tinh hinh xudt nhap khiu
th4ng 6 va 6 thdang dau nam cda
Téng cuc Thong ké cho thdy,
trong hai thang lién tiép gin day,
kim ngach xuit khdu déu vugt
ngudng 6 ty USD. Tuong tu vé
phia nhap kh4u, kim ngach thang
5 va 6 cing vugt 7 ty USD. Nhimg
d4u mdc nay, trude d6, chua tiing
dugc vugt qua trong sudt cd ndm
2009.

Khuyén nghi kich ban cho
thang 7:

Tang trudng tin dung trong
thang 6 dat dugc con sé &n tugng

v6i mitc 3,06% cao hon so véi cac
théng trugc day, dua toc do tang
trudng tin dung trong 6 thang dau
nam udc 1én mic 10,52%, mac du
c6 su dot bién trong thang 6,
nhung néu duy tri véi toc d§ nhu
6 thang d4u nam thi khé c6 thé
dat dugc mic k& hoach dé ra la
25% trong nam 2010. Diéu nay cho
thdy miec 14i sudt cao hién nay
vAn 14 vat can chinh khién cho
tang trudng tin dung ¢ mdc kha
thap, mic du dong thai gidm lai
suat da duge dé cap nhiéu trong
cac thang gan day, nhung ludon
luén c6 do tré khi di vao thuc
hién, do d6 trong 6 thdng con lai
cla nim that khé khin d€ dat
dugc muc tiéu dé ra.

D& gidi quy&t van dé lai sudt
vay dang ¢ muc cao hon mdc chi
phi di vay ma cac doanh nghiép
¢6 thé chiu dugc, trong dong thai
cu thé hon, cdc ngidn hang da
thdng nhat sé& ha 1ai sudt huy
dong xuéng quanh mic 11%/nam,
bit dau 4p dung tif ngay 5/7/2010.
V& 1ai sudt cho vay, cdc ngan hang
quéc doanh cling cam k&t cho ba
d0i tuong uu tién 1a doanh nghiép
xudt khdu, néng nghiép nong
thon, doanh nghiép nhé va vira
xudng tdi da 12- 12,5%/mam. Nhu
vay, tac gia cho ring trong thang
7 van dé dong von sé& dugc cdi
thién, hd trg tich cuc cho céc
doanh nghiép va thi truong.

Trong khi d6, cac thong tin
tir thi trudng thé giéi van chia
dung nhiéu rdi ro tiém 4n khi céc
thong tin dugc cong bs van ti€p
tuc cho thdy thi trudng va nén
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kinh t& cAn thém thoi gian trude
khi giai doan hdi phuc én dinh
quay tré lai. C4c ngin hang cla
Chau Au dang trong qu4 trinh sat
hach sic khoe (bank stress test).
Theo du kién vao gin cudi thiang
7 thi két qua kiém tra sic khée
clia ngan hang ciac nudc Chau Au
mdéi dugce cong bd. Cho dén thoi
diém d6, niém tin cha NDT doi
v6i khu vue tai chinh sé ti€p tuc
bi tdc dong khi c6 thé nhing
thong tin trai chiéu xuit hién.

Céc van dé lién quan dén cudc
khiing hodng ng cong vin dang
lan tran trén toan cau. Viéc giai
quyét vdn dé ng cong sé can
nhiéu thoi gian va khéng thé giéi
quyé&t mdt sém mot chiéu. Chinh
vi thé& van chua thuc sy ¢6 nhiéu
tin hiéu rd rang vé viéc hdi phuc
ctia TTCK toan cAu.

Nhiéu NDT vin lo ngai ring
dgt phuc héi vira qua cda thi
trudng toan cau 1a qué sém va
nhiing phién diéu chinh hién tai
vAn dang lam t6t vai trd clia né
khi thi trudng van can thém thoi
gian dé chudn bi truéc khi mot
dgt hdi phuc thuc sy trg lai. Do
vay, diéu nay s& tiép tuc la nhan
t6 4nh huéng dén dién bién cua
TTCK trong thoi gian téi.

Trong nita diu thdng 7, véi
nhitng thoéng tin vi mdé da dugc
cong bd va du kién k&t qua kinh
doanh cia cdc doanh nghiép sé
chi dugc cong bd vao nlia cudi cia
thang 7, cac thong tin trong nuéc
tac dong dén dién bién cia TTCK
s& khong nhiéu, ngoai trit két qua
cudc hop ctia Dragon Capital vao
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ngay 12/7.

Trong ciing thdi gian nay,
dién bién cha TTCK thé gisi vin
cdn khé nhiéu yéu t§ chua lugng
héa duge. Do vay, rat cé thé thi
truong trong nudc lai tré nén
tuong quan véi nhitng dién bién
cla thi trudng thé gidi.

Khi nhiing thong tin vé két
qué hoat dong kinh doanh quy 2
clia céc doanh nghiép lan lugt
dugce cong bo, cong véi viéc thi
trudng da tich lily trong nita du
cua thdang 7, k¥ vong thi trudng
s€ tim dugc sic bat tré lai vao
ntra cudi cia thang 7.

Tuy vay, liéu két qua kinh
doanh quy 2 ¢6 thuc su tao nén
mdt sy dot bién trén thi trudng?

Téc gid cho ring, véi quy 2 1a
quy thap diém cla nhiéu nganh
san xudt do phan 16n cac doanh
nghiép van trong giai doan dau
tu, tim ki€m don hang, kha nang
¢6 nhiéu dot bién trong lgi nhuan
1a khong lén.

Khi thi truong tiép tuc xu
huéng di ngang va céc thong tin
dan xen van ¢6 nhitng 4nh hudng
16n dén thi trudng, kha niang but
phé ngay trong thang 7 1a kha khé
khan.

Tuy vdy, viéc lua chon c6
phiéu 1a diéu quan trong hon ca,
thay vi nhin vao su tinh tién cta
hai chi 8 ching khoan. T4c gia
cho ring nhiing ¢§ phi€u thujc
nganh bat dong san, xay dung va
hang tiéu dung nhu sita, banh
keo... s& 1a nhitng nganh c6 nhiéu
trién vong t6t trong cdc quy cudi
nidm do nhiing nganh nay dugc

m Cangnghe nganhang
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Ty gia binh quan cia VND/USD
trén thi truong ngoai té lién
ngan hang va NHTMCP
Ngoai Thuong thang 5 & 6/2010

huéng 1gi nhiéu nhat tir viéc tin
dung s& din néi 16ng, miic tidu
dung ndi dia vdn § miic cao va
chu k¥ bdn hang ghi nhén lgi
nhuén thudng roi vao cac quy cudi
nam.

Bén canh d6, trong thoi gian
t6i, khd nhiéu doanh nghiép s&
chudn bi niém yé&t trén 2 san
chitng khoédn. V§i tdng s6 luong
¢d phiéu du kién niém yé&t dén

hon 1.200 triéu ¢6 phiéu, tuong

. Trén thj trwong ngoai té Tai Ngan hang TMCP
NGAY lién ngén hang Ngoai thirona
THANG 05 | THANG 06 THANG 05 THANG 06
Gid mua |Gia ban |Gia mua |Gia ban
1 18,544 18,930 | 19.000 | 18,960 | 19,000
2 18,544 18,930 | 19,000 | 18,960 | 19,000
3 18,544 18,544 18,930 | 19,000 | 18,960 | 19,000
4 18.544 18,544 18,940 | 18,990 | 18,960 | 19,000
5 18,544 18,544 18.940 | 19,000 | 18,960 | 19,000
6 18,544 18,950 | 19,030 | 18,960 | 19,000
7 18,544 18.544 18,960 | 19,030 | 18,960 | 19,020
8 18.544 18,544 18,960 | 19,030 | 18,960 | 19.020
9 18,544 18,960 | 19,030 | 18,960 | 19,000
10 18,544 18.544 18,980 | 19,060 | 18,950 | 19.000
11 18,544 18,544 18,980 | 19,060 | 18,950 | 19.000
12 18,544 18,544 18,990 | 19,050 [ 18,950 | 19,000
il 18,544 18,990 [ 19.060 | 18,950 | 19,000
14 18,544 18,544 18,990 | 19.050 | 18.950 | 19,000
15 18.544 18,544 18,990 | 19,050 | 18,950 | 19,000
16 18,544 18,990 | 19,050 | 18,950 | 19.000
17 18.544 18,544 18,970 | 19,030 | 18,950 | 18,990
18 18,544 18,544 18,960 | 19.010 | 18,940 | 18,990
19 18.544 18,544 18,960 [ 19,010 | 18,940 | 18,990
20 18,544 18,960 | 19,010 | 18,940 | 18,990
21 18,544 18.544 18.950 [ 19.010 | 18,940 | 18,990
22 18,544 18,544 18,950 | 19,010 | 18,940 | 18,990
23 18,544 18,950 | 19,010 | 18,940 | 18,990
24 18,544 18,544 18,960 [ 19,010 | 18,950 | 18,995
25 18,544 18,544 18,970 [ 19,020 | 18,980 | 19.015
26 18,544 18.544 18,970 [19.020 | 18,980 | 19,015
27 18,544 18,970 | 19,020 | 18,980 | 19,015
28 18,544 18,544 18,960 [ 19,010 | 19,000 | 19,050
29 18.544 18,544 18,960 | 19,010 | 19,030 | 19,080
30 18.544 18,960 | 19,010 | 19.040 | 19,095
31 18,544 18,960 | 19.010
BiNH QUAN 18,544 18,544 18,962 | 19,022 | 18.961 | 19,008
MY HANH

ing v6i gid tri von héa hon 1 ty
USD (v6i gid dinh gia niém yét
gdp 1,5 1an ménh gi4), thi day sé
la mot ngudn cung dang ké d6i
véi thi truong.

Msic du khéng phai lic nao
quyét dinh diu tu vao c¢§ phiéu
chuén bi niém y&t ciing mang lai
1gi nhudn cao, nhung viéc tim
kiém nhitng co hoi mdi c6 thé
sé tao ra dong luc mdi cho thi

trudng =



