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Tam tdt: Ngdn hang Nha nwde (INHNN) dd vé dang thue hign chinh sdch trdn
Idi sudt (TLS) huy ding vdi mye tiéu gidm [di sudt cho vay dé ede doanh nghidp
cd thé tifp cdn ngudn vdn pay ti cde ¢4 chie tin dung (TCTD). TLS huy ding
dd gidm xudng con 13% ndm ddi voi cde kkodn tidn gii ky han trén mgt thdng
ki tir thang 4/2012 so vai mute 14% (ndm trude dd. Anh hudng i chinh sach
TLS huy ding dd tde diéng dén hoat ddng cia ede TCTD, dge bift id cdag tdc
huy dgng vdn, Nhin nhdn chink sdch TLS la didu kifn mdi truong hoat ding
ddi vdi nghidp vy huy ding va cho vay vdn cda cdc TCTD, vige nghidn cdu ldi
sudt va cde lye tde ding dén ngudn vin ddu vdo qua md hinh ndm tde lye cda
Parter (1980) trong diéu kign TLS nhdm lam ré ede dnh hudng vd tde ding dén

hogt déng cida ede TCTD.

Tir khdar Trdn ldi sudt huy ddng, mé hink ndm tde lwe, huy ddng vin.

Vin dé nghién eva

Viée dp TLS huy ding dnh hwing nhit dinh
ddi vdi cong tdc huy déng vin cia cde TCTD.
Thuc té di xdy ra mit &8 hién tugng sau khi dp
TLS huy ding nhu sy dich chuyifn vin ra khéi
ngin hang, ngin hing gidm thanh khodn,
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khé khan trong viéc huy ding vin vi NHNN
di nhidu ldn bom vin vao cic ngdn hing qua
nghiép vu thi trutng md. Trong didu kign TLS
huy déng dp dyng, cic TCTD khing thé tring
edy vio sy giip A8 vin tit NHNN ma phai cha
diéng hon trong chinh sdch kinh doanh cia
minh, nhin dién cdc mdi nguy (threats) va co
hiji (opportunities) d& ed nhilng chinh sdch,
sin phim huy ddng vén thich hgp nhim gidi
quydt biti todn thidu vin huy dong diu vio
trong khi mic dj canh tranh trong didu kign
TLS huy ding dutng nhu khiic nghiét hon
dii vdi cde TCTD qui mé vim v nhd,

Co s 1Y thuyét vé 1di sudt

Quan hé cung-cdu vén va Iy thuyét kifm
sodf gid cd theo trdn gid (price ceiling)

Anh hudng cta viée dp trdn gid thdp hen
mife gid binh quin trén thj trudng, sén
lugng cung cdp bdi cdc nhi sin xudt sé
giim doc theo duing cung dén difm Q,,
nguge lai sin Iugng cdu cia cde nha tidu
diing sé ting doc theo duing cdu dén didm
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