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CO CHE QUAN LY, GIAM SAT GIAO DICH BAT HOP PHAP
TREN TH| TRUGNG CHUNG KHOAN VIET NAM

ThS. Lé Thi Thdo
Truimg BH Hué

Tém tdt: Nhdn o khdng nhd quyvét dink dén sy dn dink va phdt trién cia th
trugng chitng khodn (TTCK) i tinh trung thue, mink bach vda edng bdng cia
thi trugng. Nhing hanh vi va giso dick bdt hop phdp frén thi truing =& tgo ra
mdi truing cank tranh khdng bink ddng che cde nhé ddu tw ndi riéng va tinh
bién vitng cia TTCK ndi chung. BE thy At nha ddu t, fao niém tin cho nha
ddu tu edng nhu suf an toan, dn dink cho thi trwang, doi hai phdi cd mdt oo ché
qudn [¥ vd gidm sdt TTCK higu qud. Trong pham vi bai vift nay, tde gid mudn
trao dbi vé nhing gino dich bit hop phdp xdy ro trén TTCK va lam the ndo JF
qudn Iy, gidm sdt ddi vdi cde gioo dich nay.

Tir khda: Giao dich bdt hgp phép. qudn [y, gidm sdr.

Dt vin dé

Pé dam bio dn dinh thi truirmg v thde dfy
sy tham gia cia cdic nhi ddu o vio TTCE
mit trong nhing nhin td tdc déng khéng
nhé din tim ¥ cis nha ddo tu Ta tinh trung
thuye, minh bach v cdng biing cin thi truéng.
Nhing hinh vi vi gino djch bit hgp phip
trén thi trutng #& tao ra mdi truing canh
tranh khing binh ddng cho cde nhi ddu e
Didu dé ddi héi phii 6 mat co chE quin I¥
va gidm sit TTCK hidu qua dem lai nidm tin
cho nha ddu tu va sy an todn, dn dinh cho
thi trudng. Bae bigt d6i vdi nhimg TTCE non
tré dang tim kiéfm va thu hit cic'nhd ddu
tu néw khing o6 co ché quin 1y vi gidm sdt
hidu qui, mii truimg ddu tu trung thie, lainh
manh vii an toin 8 dnh hudng dén sy tham
gin cin cic nhi diu o vao thi trudng. Cé
thé ndi, giao dich bt hgp phip dfu cd mit
trén hiu hit ede thi trudng kinh doanh & tdt
cit cde quie gia. Cdc giao dich niy lam loi
bdt chinh cho ede chi thé nhit dinh nhung
lai lam anh hudng tidu cue dén thi trudng
cing nhu cde chi thé khde tham gia trong
thj truing.

Gino dich bat hgp phip theo quy dinh
odn phap lugt Viét Nam

TTCE Viét Nam chinh thac di vie hoat ddng
i niim' 2000, dén nay cho thiy dd c6 nhing
thinh edng ldn cin TTCK mang lai cho nén
kinh tf Viér Mam via co hdi cho cdc doanh
nghiép cing nhu ede nhi diu tu. Nhifu doanh
nghiép, chi diu tr tham gia trén TTCK vdi
I ich khing nhé mang lai cho chinh hg, Tuy
nhién bén canh 46, cic giao dich kidm lai
bét chinh 44 lam mit di tinh binh 4n cin
thi trubmg v dnh hudng khang it 4én tdm 1y
eua nhi ddu tu. Nhitng gino dich duge xem i
hanh vi bt hgp phip trén TTCK Viét Nam
duge ghi nhin tai Bidu 8 Lugt Ching khodn
2006: (i) Trye tifp hode gidn tiép thye hidn
giie hitnh i ginn ln, lita ddo, tao dyng thing
tin £ai ®yf thit hode bo sdt thong tin cin thidt
ghy hifu nhdm nghiém trong lam dnh hisdng
dén hoat ddng chio bdn ching kEhodn ra cang
ching, niém vét, gino dich, kinh doanh, diu
tur chimg khodn, dich vy vé ching khodn vi
TTCK: (ii) Céng bd thing tin sai léch nhim
18i kéo, xdi give mua, bin chimg khodn hade
cting bé thing tin khing kip thii, ddy da v
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