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Tac ddong cua minh bach thdéng tin
tai chinh dén chi phi vén chud sd hiiu
- Nghién cllu truéng hop cac doanh
nghiép nganh hang tiéu dung niém yét
trén thi trudng chiing khoan Viét Nam
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TOM TAT: Nghién clu nay st dung s6 liéu ndm 2018 dudc thu thap tir céc
bdo cdo tai chinh, bdo cdo quan tri cong ty va céc tai liéu dugc cong bo dé
chirng minh anh hudng ctia minh bach théng tin (MBTT) tai chinh dén chi
phivén chl sd hitu (VCSH) cla céc cong ty niém yét thudc nganh hang tiéu
dung trén thi trudng chirng khodn Viét Nam. Van dung mo hinh cla Barth,
Konchitchki, & Landsman (2013), két qua cho thdy MBTT tai chinh cé anh
hudng ngudc chiéu dén chi phi VCSH cla cédc cong ty niém yét Viét Nam —
nghta la khi cac cong ty niém yét cé mic d6 MBTT tai chinh cang cao thi chi
phi VCSH cang giam.

TU KHOA: Minh bach théng tin, chi phivén chii s& hifu, nganh hang tiéu dung.

Ma phan loai JEL: G28, M41, M51.

1. Gidi thidu

biéu cot 16i trong moi quan hé gitia
minh bach va chi phi VCSH la sy bat doi
xung thong tin. Botosan & Plumlee (2002)
nghién ctiu v6i 3.618 quan sat ctia 668 cong
ty trong giai doan 1985-1996, két qua cho
thdy, cong b6 bdo cdo ndm sé lam giam chi
phi VCSH, tuy nhién chi phi VCSH lai tang
1én khi cong bé bdo cao quy. Richardson &
Welker (2001) da tién hanh phén tich di liéu
tii 124 coéng ty niém yét tai Canada tii nam
1990 dén nam 1992, két qua nay ciing tuong
tu nhu nghién ctiu cua Botosan (1997). Bén

canh d6, Hail (2002) da tim ra méi quan hé
ngudgc chiéu gitia chi phi VCSH va CBTT tu
nguyén khi kiém tra mot mau ctia 73 cong ty
niém yét tai Thuy Sy trong nam 1997, két qua
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