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Tom tat

Muc dich — Nghién ctru nay dong gop vao cac tai liéu nghién ctru hién c6 bang cach
diéu tra dong luc hoc cua co cau von ngan hang trong thoi ky dai dich Covid-19. Vai
trd clia cac yéu té quyét dinh cdu triic von ctia ngan hang hién dai trong giai doan nay
duogc phan tich.

Thiét ké/phwong phap/cach tiép can — Mot thir nghiém t doc 1ap duoc thuc hién dé
kiém tra phan tng ctia don bay ngan hang d6i voi khung hoang. Str dung phuong phap
udc tinh hiéu tmg ¢ dinh va phuong phap chung ctia khoanh khic (GMM), tac dong
ctia ¢t soc duge kiém tra. Mot bo dir liéu hang quy khong can bang tir 2016 q1 dén 2020
q3 cua tat ca cic ngan hang thuong mai & Pakistan duogc st dung.

Két qua — Nghién ctru cho thay rang do tinh thuan chu ky cua vbn, trong cudc khung
hoang Covid-19, cac ngan hang déa ngan chan sy sut giam vbn va cai thién vi thé von
clia minh. Vai tro cta cac bién cu thé cta ngan hang trong viéc xac dinh ciu trac von
nhu kha ning sinh 16i, quy mé va canh tranh yéu di trong giai doan nay. Bing chung
cho thay rang chinh sach can thiép lai suét ctia ngan hang trung uvong 1a mot yéu té quan
trong trong cac quyet dinh vé co cAu von trong giai doan Covid-19. Nghién ctru cho
thy rang cac cu soc kinh té vi mo co tac dong dang ké dén viéc ra quyét dinh vé ciu
tric vOon cua cac ngan hang vugt ra ngoai cac yeu t6 cu thé cua ngan hang.

Tinh moi/gia tri — No tim thay bang chirng vé vai tro diéu tiét ciia chinh sach tién té
trong qua trinh ra quyet dinh vé cau tric von ma trude day chua duoc néu bat trong tal
liéu. Chinh sach tién té dugc nhan thay tré thanh yéu t6 quan trong quyét dinh co cu
vbn cua cic ngan hang trong 3 quy dau nam Covid-19. Nghién ctru nay cling kham pha
tac dong cta Covid-19 ddi véi cac yéu to quyét dinh dic thu ngan hang doi véi cau trac
v6n cua cac ngan hang.

Tur khéa Khing hoang tai chinh, Co cdu vén, Pon bay, Covid-19, Ngan hang trung
uong
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Phu luc

Al: Ma tran twong quan

Bién (1) (2)
(1) Khung hoang 1.000

(2) Thanh khoan 0.049 1.000
(3) Log(tai san) 0.095 0.209
(4) Ty 16 thué 0.078  —0.053
(5) Chi phi chung 0.090 0.165
(6) Loi nhuan 0.056 0.021
(7) Ty 1€ vay —0.063  —0.527
(8) Ty 1€ chinh sach 0.031 0.105
(9) log(OMO injections) -0.050 -0.017
(10) HHI —0.212  —0.089
(11) Bon bay 0.045  0.189

(3)

1.000
0.099
0.024
0.101
0.213
0.059
0.002
—0.079
0.138

(4)

1.000
0.268
0.504
0.037
—0.068
0.115
0.102
—0.091

(%)

1.000
0.264
—0.157
—0.147
0.127
0.250
0.044

(6) ()
1.000
-0.074  1.000
-0.172  0.135
0.068  —0.042
0.190  —0.089
-0.211  0.072

(8) © 109 @11

1.000

—0.213 1.000

—0.586 0.198 1.000
0.102 0.016 -0.077 1.000

Ghi chi: Kiém dinh Breusch—Pagan/Cook—Weisberg vé phuong sai sai s6: Ho: phuong sai khong doi; bién: gia tri phtt hop cua Y; chi2(1) =

4,34:> 42 = 0,0371



Béﬂg A2 Yéu té lam phat phuong sai

Thanh khoan
Ty I¢ vay

HHI

Ty 1€ chinh sach
Loi nhuan

Ty 16 thué

Log A

Chi phi chung
Khung hoang
Log(OMO Inj)
Mean VIF

Béng A3 Danh sach cac cong thirc

Bién Cong thire

Pon bay 1-(Capital/Total sssets)

Loi nhuan EBIT/Total tai san

Log(total tai san) Log of total tai san

Thanh khoan ratio Current tai san/Total tai san

Ty 1é thué Tax/Total tai san

Ty 1¢ vay Total loans/Total tai san

Chi phi chung Noninterest expenses/Total tai san
Industry Pon bay Average of Pon bay per period
OMO injections Log of sum of all injections

Ty 1€ chinh sach -

VIF
1.757
1.751

1.74
1.628
1.429

1.42
1.279
1.234

1.11
1.075
1.442

Ngudn

Balance sheet/Datastream
Balance sheet/Datastream
Balance sheet/Datastream
Balance sheet/Datastream
Balance sheet/Datastream
Balance sheet/Datastream
Balance sheet/Datastream

State Bank of Pakistan data
State Bank of Pakistan data

1VIF
0.569
0.571
0.575
0.614
0.7
0.704
0.782
0.81
0.901
0.931
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