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CAITHIEN SU HIEU QUA CUA DANH MUC CO PHUONG SAI NHO NHAT THONG QUA CAC TIN HIEU KY THUAT TU DUONG TRUNG BINH DONG

Cai thién su hiéu qua ctia danh muc cé
phuong sai nhé nhat thong qua céc tin
hiéu ky thuat ti dudng trung binh dong
Nguyé&n Minh Nhat™ « Nguy&n Burc Trung  Tran Huynh Minh Tan
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TOM TAT: Su két hdp gitfa céc tin hiéu ky thuat vao cdc mé hinh t&i uvu dudc
xem la moét trong nhirng céch thic cai thién hiéu qua déi vdi danh muc dau
tu (DMBT) t6i vu. Trong bai nghién clfu nay, nhdm tac gia mot 1an nra da bo
sung cac bang chiing thuc nghiém vé sy két hgp hiéu qua gitra hai yéu tdé nay
trén thi trudng ching khodn Viét Nam. K&t qua nghién clu cho thay rang,
viéc két hgp mod hinh cé phuong sai nho nhat (GMVP) va hai dudng trung binh
déng SMA — Trung binh dong gidn ddn va EMA — Trung binh dong lly thira
déu cho két qua vugt tréi so véi mo hinh truyén théng va chi sé VN-Index
cla thi trudng trén cac tiéu chi do ludng nhu Igi nhuan trung binh hay chi sé
Sharpe. Mac du su bién dong ctia danh muc két hgp cé cao haon so vdi danh
muc GMVP daon thuan, tuy nhién rui ro nay la khéng dang ké khi so vdi sy cai
thién vé yéu to Igi nhuan. Bén canh dd, rui ro dén tir viéc thay doi trang thai
clla danh muc hay rui ro chi phi giao dich tdng cao cling khong thuc su Idn
khi tiéu chi mdc d6 thay déi danh muc hang tuan (Portfolio Turnover) cd su
thay d6i khong Ién khi chi dao dong trong pham vi -0,7% —1%. K&t qua nghién
clu ky vong co thé khich Ié cac nha dau tu chu y hon dén viéc cai tién hoat
dong t6i vu hda DMDT va Ung dung trén thi truong ching khodn Viét Nam.

TU KHOA: budng trung binh déng, danh muc cd phuong sai nhd nhat, téi uu
danh muc.
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