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TOM TAT:

Muc dich — Céc tac gia kham pha mai quan hé giilfa ty gia héi dodi, Igi suat
trai phi€u va thi trudng chidng khodn cling nhu anh hudng cta dong luc thi
trudng vén dén ty gid hoi dodi trudc va trong dai dich COVID-19.

Thiét ké/phuong phédp/cach tiép can — Céc tac gia s dung phuong phap do
tré phan phai tu hoi quy phi tuyén tinh (NARDL) st dung dif liéu hang ngay
clia nén kinh té Indonesia trong giai doan 2012—2021.

Nhirng phat hién mdi —Trong khi, trong toan bo giai doan |18y mau, céc tac gia
khéng tim thay su dong lién két gilra ty gia hoi doai, 1ai suat trai phiéu ky han
10 ndm va thi trudng chiing khoan, déi vdi giai doan COVID-19, van cé bang
chiing vé su dong lién két. Hon nifa, két qua cho thay tdc dong bat doéi xirng
thé hién rd rang ca trong ngan han ciing nhu dai han.

Tinh mdi / gid tri nguyén ban — Theo hiéu biét tot nhat cla téc gia, day la lan
dau tién moi quan hé gitra ty gia hoi doai, Igi suat trai phiéu va thi truong
ching khoan cling nhu tdc dong cta dong luc thi trudng von dén ty gia hoi
doai trudc va trong dai dich COVID-19 dudc xac dinh rd rang trong truéng hgp
clia nén kinh té Indonesia.

TU KHOA: Bong luc thi trudng van, Ty gid, Hiéu ng bat dai x(ing, Thi trudng
trai phi€u, Thi trudng chiing khoan.

Ma phan loai JEL: C32, F31, G11.
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