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Phuong phap xac dinh
tang trudng tin dung néng

ThS. VU TH] KIM OANH - THS. TRAN VIET DUNG

Hoc vién Ngan hang

Tang trudng tin dung ciia ngan hang thwong mai (NHTM) la s gia tang khoi hrong
tin dung ciia NHTM dé dép irng nhu cdu ciia cdc chii thé trong nén kinh té trong mot
khodng thoi gian nhat dinh. Tang trueong tin dung cé tdc dung thiic day tang trucng
kinh té, tao diéu kién kinh té vi mé thudn loi cho su phat trién cua doanh nghiép.
Poi véi NHTM, tiang truéng tin dung nhanh cé thé giip ngan hang nhanh chéng
mo rong quy mo tai san va gia tang loi nhudn. Tuy nhién, theo IMF (2004), khi tang
truong tin dung o mirc qud cao, tin dung mo rong qud muc, thi duoc coi la tang
truong tin dung nong, dan dén sw bat on va tham chi cé thé sup do cua khu vuce tdi
chinh. Chinh vi vdy, rdt can c¢é nhitng nghién ciru sau sdc vé van dé tang truong tin
dung néng. Muc tiéu cia bai viét nham hé thong héa nhitng van dé 1y thuyét vé ting
truéng tin dung néng, cdc phirong phdp sir dung dé xdac dinh tang truéng tin dung
nong, dong thoi sir dung phiong phdp kinh té lrong dé xdc dinh giai doan tang
truong tin dung nong tai Viét Nam.
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Tu khoa: ngdn hang thwong mai, tang truong
tin dung nong, Viét Nam

Khai ni¢m vé ting truwéng tin dung néng

rén thé gidi da c6 rat nhidu cc nghién ctru
khac nhau vé ting trudng tin dung nong,
nhung dén nay van chua c6 mot dinh nghia
chinh thirc thé nao 1a tang truong tin dung
néng. Tin dung thuong ting manh hon GDP,
va khong phai luc nao tin dung tdng nhanh hon
GDP ciing la tang truong tin dung nong. Thir
nhdt 1a vi trong ngan han, tin dung c6 thé ting
nhanh hon GDP do cac khoan dau tu cla cac
cong ty vao von luu dong- tra trude dé mua cac
tu lidu dau vao cho qua trinh san xuat- hodc dap
g nhu cau vé cong nghé méi, thuong xay ra
trude chu ky kinh té. Thir hai 13 trong dai han,
tang truong tin dung ciing c6 thé cao hon ting
truéng GDP do d6 sau cua khu vuc tai chinh!,
phan dnh tim quan trong ngdy cing ting cua cac
trung gian tai chinh. Cac khoan cho vay tidng 1én
nhanh chéng néu phan anh do séu cua khu vuc
tai chinh va nham ting cung vén cho dau tu 1a
dau hiéu tot cho nén kinh t&. Mot sd cic bang
ching thyc nghiém da cho thay do sau ciia khu
vuc tai chinh c6 dong gop dang ké vao qua trinh
tang trudng kinh té. Tang trucng tin dung sé chi
dwoc coi la nong khi tin dung mo rong qud mic
dan dén su bat 6n va tham chi cé thé sup dé cia
khu vuee tai chinh (IMF, 2004).

Gourinchas va cong su (2001) da dua ra
phuong phap giéi han dé phan tich ting truong
tin dung noéng va phuong phap nay da dugc su
dung rat rong rii sau d6. Theo phuong phép nay,
chi s6 vé tin dung trén dau ngudi s& duoc tach
ra hai thanh phan: (i) thanh phan mang tinh chu
ky; va (ii) thanh phan mang tinh xu hudng. Tang
truong tin dung dwoc xac dinh la nong khi tin
dung virot qud xu huong trong dai han mot mirc
gioi han xdc dinh truoc nao do. Pac diém chu
yéu cua phuong phap nay 1a ngudng giéi han
nay s& duoc xac dinh ti 1¢ voi do 1éch chuan cta
tin dung theo chu ky kinh té cua timg qudc gia.

Do sau tai chinh dugc tinh theo lwgng vén vay ngan hang
cho khu vuc tw nhan va m&c vén hda cua thi truong cd
phiéu theo phan tram GDP va di kém v&i thu nhap. Cac
nwéc phat trién cé hé théng tai chinh sau hon, thyc hién
chirc nang trung gian hiéu qua hon.
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Do do, ting truong tin dung nong c6 thé hiéu
la hoat dong tang tru’()’ng tin dung phan &nh dic
diém riéng c6 cta mdi qudc gia- chir khong phai
la tdng trudng tin dung mang tinh chu ky.

Tang truong tin dung noéng & cac nude co nén
kinh t& mdi n6i va cac nude cong nghiép ciing
c6 diém gidng nhau. Thir nhdt 13, du ting trudng
tin dung néng & cac nén kinh té méi ndi dién ra
manh hon (tin dung trén ddu ngudi thudng cao
hon khoang 30% so véi xu hudng trung binh ctua
cac nude ¢ nén kinh té méi ndi, trong khi ti 18
nay chi khoang 12% & céc nudc cong nghiép),
nhung khi loai bo yéu t6 do léch chuén cua tin
dung theo chu ky & mdi nude thi ting trudng
tin dung noéng ¢ cac nudc phai nhu nhau. Pinh
diém cua giai doan tang truong tin dung nong 1a
khoang 2 1an d6 1éch chuén véi cac nén kinh té
méi ndi va 2,1 1an d¢ léch chuan cho cc nudce
cong nghiép. Thir hai 13, dinh diém cua ting
trudng tin dung nong thuong kéo theo khung
hoang ngan hang, khung hoang tién t& hay su
ngung tré dot ngdt va tan suat xay ra thuong
gidng nhau ¢ ca cac nén kinh té moi ndi va cac
nude cong nghiép (20- 25% dan dén khing
hoang ngan hang va khung hoang tién té, 14%
dan dén sy ngung tré dot ngot). Thir ba la, & ca
cac nu’oc cong nghiép va cac nudc c6 nén kinh te
moi noi, ting truong tin dung nong thuong xuét
hién & cac nude co ché do ty gia cd dinh hay c6
quan 1y (voi tan suat khoang 2/3 lan cho tat ca
cac nudc), hon 13 & cac nude theo ché do ty gia
tha noi (v6i tan suét chi khoang tir 3- 20%).

Tuy nhién, tang trudng tin dung noéng & cac
nude céng nghiép va cac nén kinh t& moi ndi
khac nhau ¢ ba diém co ban nhu sau: Thir nhdt
1a & cac nén kinh té m&i ndi, sy thay doi ciia tong
cdu va céc bién sé vi md 1a 16n hon va kéo dai
hon, va dic biét manh hon ¢ khu vuc phi thuong
mai hoa qubc t&. Thir hai 1a khong phai giai
doan tang trudng tin dung n(')ng nao ciing dan
dén khung hoang, nhung rat nhleu cudce khung
hoang & cac nén kinh té méi ndi gan day gin
véi tang trudng tin dung nong. Thir ba 1a nguyén
nhan dan dén ting truong tin dung ndng & cac
nén kinh té méi ndi thuong 1a do dong von vao
16n chtr khong phai do cai céch tai chinh trong
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nude hay ting ning suit yéu
t6 tong hop (TFP), trong khi
¢ cac nuoc cong nghiép thi
nguoc lai, tang truong tin
dung nong thuong xdy ra
ngay sau giai doan nang suét
cac yéu tb tong hop ting cao
hodc cai cach tai chinh va
it khi x4y ra do su gia tang
ctia dong von vao (Mendora
and Terrones, 2008). Bing
ching thuc nghiém cho théy,
tan suat ting truong tin dung
noéng xay ra sau khi c6 dong
von vao 16n 1a 47% & céc
nén kinh t& méi noi va 30%
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¢ cac nudc cong nghi¢p, sau
khi cai cach tai chinh 1a 30%
& céc nén kinh t& méi nodi
va 22% ¢ cac nude cong nghiép, trong khi tang
truorng tin dung nong xdy ra sau khi tdng ning
suat yéu to tong hop véi tan suét 1a 42% 0 cac
nude cong nghiép va chi 20% & cac nén kinh té
moi ndi (Mendora va Terrones, 2012).

Phwong phap xac dinh tiang truéng tin dung
nong

Gourinchas va cong su (2001) dinh nghia tdng
truong tin dung néng 1a khi do 1éch chuin cua
tin dung trén GDP (Credit to GDP- CTG) vuot
qua mot ngudng gidi han nao do, trong do co su
dung hai khai niém 1a d6 léch twong ddi va do
léch tuyét d6i. Vi mdi qudc gia khac nhau co thé
trai qua tang trudng tin dung nong khac nhau tuy
thudc vao do sdu tai chinh, qubc gia nao c6 hé
thong tai chinh cang phat trién thi ting truong
tin dung cang cao, do do6 khai ni¢m vé d6 léch
trong ddi duoc st dung. Do 1éch tuong ddi 1a
su khac biét tuong dbi gitra tin dung/GDP thyc
té va tin dung/GDP dy bao, néu khong xét dén
d6 sau tai chinh thi cic qudc gia khac nhau déu
c6 thé xuat hién ting truong tin dung nong. Do
léch tuyét d6i- sy khac biét tuyét doi giita tin
dung/GDP thuc té va tin dung/GDP du bao, &m
chi rang cac nudc c6 khu vuc tai chinh cang phat
trién thi cang dé xuat hién ting truong tin dung
noéng. Gidi han ciia do 1éch tuong dbi 1a tir 12%-
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Nguon: Gourinchas va cong si, 1998

42% va do léch tuyét dbi 1a tir 3%- 8%. Nghién
ctru cia Gourinchas va cac cong su (2001) tai 91
qudc gia trong giai doan 1960- 1996 cho théy,
néu d¢ 1éch twong dbi 1a 24%, c6 60 truong hop
c6 tin dung noéng, trong khi néu do léch tuyét
d6i 12 5% c6 65 truong hop. Va khi ngudng nay
cang cao thi sd truong hop co tin dung nong
cang giam. Néu do léch tuong ddi 1a 42% va do
léch tuyét d6i 1a 8% thi tuong tng chi xac dinh
duogc 23 va 33 truong hop co tin dung nong.

Khi xay dung duong xu huéng tir mot chudi
sO liéu vé thoi gian, mot phuong phap truyén
thong duoc ap dung la phép loc thdng ké
HodrickPrescott (HP).

Hinh 1 da minh hoa giai doan tang trudng tin
dung nong, khi tin dung/GDP vuot qua ngudng
tang truong nong (boom threeshold). Qua trinh
tang trudng tin dung nong thuong dugc chia
thanh ba giai doan. Giai doan dau tién 1a giai doan
khoi tao (build-up phase) khi tin dung/GDP bit
dau cao hon ngudng gi6i han (limit threshold),
va két thuc mot nam trude khi khoang cach giita
ty 1€ tin dung/GDP v6i duong xu hudng (trend)?
1a 16n nhat. Giai doan thir hai 1a giai doan ting
truong tin dung nong dat muc cao dinh diém.

? Buong xu huwéng (trend) cua tin dung/GDP duoc xac
dinh bang phép loc thong k& HP cho tirng qudc gia.
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Giai doan két thiic (ending phase) bat diu ngay
sau nam dat mirc dinh diém va két thiic khi ty 18
tin dung/GDP giam xudng thap hon ngudng gidi
han. Nhu vay, ngudng tang trudng tin dung néng
1a nhan té chinh dé xac dinh c6 thuc sy co ting
truong tin dung nong hay khong, con ngudng
gi6i han chi dé xac dinh khoang thoi gian dién ra
tang truong tin dung nong.

Giovani va cong sy (2012) xac dinh giai doan
tang truong tin dung nong ciling dua trén ti I¢
tin dung/GDP va so sanh ti 1€ nay ¢ ndm thu
t voi duong xu hudéng duge xéc dinh cho giai
doan tir nim t-10 dén nim t. Tang truong tin
dung néng dugc xac dinh khi xdy ra mot trong
hai diéu kién sau: (1) d6 1éch khoi xu hudng 1a
16n hon 1,55 1an d6 1éch chuan va tdc do tang
ctia ti 1& tin dung/GDP 16n hon 10%; hoic (ii) tc
do tang trudng cua ti 1€ tin dung/GDP vuot qua
20%. Diéu kién thtr hai dugc dua ra dé xem xét
truong hop nhimg nude c6 tong tin dung tang tir
tir nhung toc do tang tin dung vuot qua nhimng
murc quan sat dugc trong qua khu tai nude do.
Diém khoi dau cua giai doan ting trudng néng
1a khi: (i) ti 1¢ tin dung/GDP vuot qua muc xu
huéng hon % d6 1éch chuén lich sir va toc do
tang truong hang nam vuot qua 5%; hodc (ii) toc
do ting trudng hang ndm vuot qua 10%. Giai
doan nay két thuc ngay khi (i) toc do tang ciia ti
1€ tin dung/GDP am hodc (ii) ti I¢ tin dung/GDP
giam trong khoang ¥% ciia do léch tiéu chuan
khoi mirc xu hudng va téc do ting truong hang
nam thap hon 20%.

Mot s6 nghién ctru vé tang trudng tin dung ndng
& cac nén kinh té chuyén doi ciia Chau Au, My
hay Nhat Ban lai st dung phuong phap hdi quy
Vector tién té (monetary vector autoregression).
Phuong phép nay xem ting truong tin dung néng
1a khi tin dyng vuogt qua muc co sé chur khong
phai vuot qua dudng xu hudng cia néd. O day,
mirc co s duge xac dinh thong qua cac bién sb
cta chu ky kinh té. Khi mic co s& (trang thai
hién tai cua chu ky kinh t&) thip hon dang ké so
v6i tang truong tin dung thyc té, d6 chinh 14 déu
hiéu nén kinh té co tang truong tin dung nong.
Céc bién sb sir dung cho mé hinh dé xac dinh
mirc co s& nay co thé khac nhau & My, Chau
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Au hay Nhat Ban, nhung déu 1a cac yéu t6 phan
anh trang thai ctia nén kinh té, gia ca cua tai san
va cac bién sd tién t& nhu chi s6 san xuit cong
nghiép, chi sé gia tiéu dung, 13i sut ngan han,
chi sb gia cd phiéu, M1, M2, tin dung noi dia.

IMF (2004) thi lai khong sir dung chi s6 nay
ma thay vao d6 lai sir dung s6 liéu vé tin dung tu
nhan, vi ti 1€ tang trudng tin dung va tang trudng
GDP ¢6 thé ¢ nhitng xu huéng khac nhau khi
cac qudc gia c6 do siu cua khu vuc tai chinh
la khac nhau. IMF coi tang truong tin dung la
nong néu do 1éch khoi xu hudng 1a 16n hon 1,75
1an do 1éch chuén cua muc dao dong trung binh
cta tin dung quanh dudng xu huéng cua quéc
gia d6. Gia tri gi6i han dugc lya chon dya trén
gia dinh tang trudng tin dung tudn theo quy luat
phan phdi chudn va chi ¢6 xac sut 5% 1a né sé
16n hon 1,75 1an d¢ léch chuan.

Theo khuyén nghi cua Basel III, d§ léch khoi
xu hudng dai han cua ty 1€ tin dung trén GDP
ciing cho biét vé giai doan xay ra tin dung nong
khi d6 16ch nay 16n hon 2, tiry vao ting qudc gia.

Sachs va cong su (1997) st dung ty trong
tin dung trén GDP (Credit-to-gdp- CTG), va
cho rang CTG 1én khong han 1a tin dung nong,
nhung mot ty 1é tang truong nhanh vé tin dung
trong giai doan ngén c6 thé 1a mot mdi ban tam
16n.

Xac dinh giai doan ting truwéng tin dung
nong tai Viét Nam

Qua phan tim hiéu cac phuong phap xac dinh
tang trudng tin dung nong trén thé gidi, cac tac
gia nhan thay c6 hai nhém phuwong phap thudng
dugc str dung dé xac dinh ting truong tin dung
nong. Thir nhdt 1a dya trén miic ting trudng tin
dung/GDP hang nam, thur hai 1a sir dung phuong
phap HP dé xay dung duong xu hudng cia tin
dung/GDP va xéc dinh giai doan tang truong tin
dung nong khi tin dung/GDP vuot qué duong xu
hudng. Trong phan nay, cac tic gia s& ung dung
cac phuong phap trén dé xac dinh cac giai doan
tang truong tin dung noéng ¢ Viét Nam.

Duya trén nghién cuu cua Sachs va cong su
(1997), cac tac gid st dung ti€u chi muc ting
trudong tin dung/GDP hang nam vuot qua 20%
dé xac dinh giai doan ting truong tin dung nong.
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Hinh 2. Dién bién ting truwéng tin dung, ting truéng GDP va Tin dung/GDP
giai doan 1994- 2013 (%)
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I Ting treong tin dung (true tra) = Tin dung/'GDP (truc trai)

= Ting trrdng GDP (truc phai)
— 2%

Béng phuong phép su kién néu trén, trong quing
thoi gian tir 1994-2013, chiing t6i nhan théy Viét
Nam d4 trai qua nhiéu giai doan ting truong tin
dung nong, tp trung quanh nhiing nam 1999-
2000 va 2007- 2010.

Néu xét ty 18 Tin dung/GDP thi chi tiéu nay
cling gia ting nhanh chong, tir muc chua dén
30% nam 1999 vot 1én muc trén 135% nam
2010 va con s6 nay giam dan, dén nay 1a khoang
97%. Xét vé toe do tang truong Tin dung/GDP,
con sd ludn cao vugt qua 10% trong sudt giai
doan 1999- 2009, tham chi dinh diém dat toi
31% (1999), 28% (2007) va 30% (2009). Trong
khoang mudi nam, téc do ting truong tin dung &
Viét Nam gip nam lan toc do ting truong GDP
(dinh diém nam 2007). Nhu vay, co thé thay giai
doan 1999- 2010 thé hién tin dung cua hé thong
ngan hang Viét Nam da tang truong rat manh.

Tuy nhién, c6 ¥ kién cho rang giai doan tir
nam 1999 dén nam 2007, ting trudng tin dung
& Viét Nam ¢ mirc cao 1a quy luat ctia nén kinh
té dang ting truong, rat can von dé xay dung
nén méng cong nghiép trong khi cac kénh dan
v6n phi ngén hang con thiéu ving. Hon nira, qui
md tin dung so vi GDP cua nén kinh té vao
cudi nhitng nim 1990 va dau nhitng nim 2000
van chua phai 1a cao (<100%) so véi cac qudc
gia khéc trong khu vuc cho téi nam 2007 (ty 1€
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= Ting trirong Tin dung GDP (truc phai)

Nguén: NHNN, TCTK, IMF

nay xap xi 100%) . Chinh vi vay, giai doan tin
dung cua hé théng NHTM Viét Nam duogc xac
dinh 1 ting truong néng dién ra trong khoang tir
nam 2007- 2010. Bé kiém dinh lai diéu nay, cac
tac gia tiép tuc s dung mot phuong phap ciing
thuong duoc &4p dung rong rai trong xac dinh
tang truong tin dung nong trén thé gisi la xay
dung duong xu hudng cua tin dung/GDP (CTG)
trong dai han, sau do so sanh CTG cua nam
nghién ctru v6i duong xu huéng nay. Néu nhu
ty 1€ nay vuot ngudng duong xu hudéng chung
mot cach dang ké, day 1a mot ddu hiéu cho thiy
tin dung dang tdng manh so véi GDP. Puong xu
hudéng dugc tinh todn thong qua b loc Hodrick-
Prescott (HP)- phuong phap lam tron dugc su
dung rong rii trong cac nghién ctru vi mé nhim
xé4c dinh duong xu hudng dai han ctia mot chudi
thoi gian, hay no6i cach khac, bo loc chia tach
cac thanh t6 chu ky ciia chudi thoi gian khoi dir
liu gbe. BH loc cho phép tao ra mot dudng xu
huéng nhay cam véi nhimng bién dong dai han
hon la ngén han. Viéc diéu chinh do nhay cam
ctia duong xu hudng véi sy bién dong ngin han
thong qua sy thay ddi cta tham s6 lam tron A.
Vé mit k¥ thuat, bd loc HP 13 bo loc tuyén tinh
2 phia (2-sided linear filter), bao ham chudi lam
tron g cua y thong qua viéc giam dén murc toi
thiéu hiép phuong sai cia y va g, tién dé cho
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Hinh 3. Dwong xu hwéng dai han cia CTG va do 1é€ch so véi
dwong xu hwéng
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(2000Q1) dugc xac dinh
dua trén thong tin cho

t6i quy 1/2000. Van dé
nay rat quan trong trong

thuc t€ khi ma cac nha

lam chinh sach dua ra cac

quyét dinh dua trén cac sd

liéu c6 san tai thoi diém

do. Viéce tinh toan duong

xu hudng phu thudc vao

i

s SO chinh sua 1.55%5D +trend

Nguon: Tinh toan cua cdc tdc gia

penalty ctua sy khéac biét bac hai cua g. Bo loc
HP lya chon g dé toi thiéu biéu thirc sau véi mdt
gia tri cua A

min Z:"(y_. —g) +FL*TZ:_3‘ (- -g)-(g. —g)

Vi y, 1a chudi thoi gian, g 1a cic thanh t6
cua duong xu hudng, va A 1a tham s6 lam tron
(smoothing parameter). A cang 16n thi chudi g
cang “tron” (phang). Khi A tién vé& v6 cung thi
chudi g 1a duong thang. D6i véi dit liéu quy, A
=1600.

Céc tac gia s dung dit liéu quy dé xay dung
duong xu huéng CTG. Dit liéu vé tin dung dugc
t6ng hop tir nhiéu ngudn dit liéu khac nhau: Tong
Cuc Théng ké, va IMF. Dit liéu vé GDP duoc
tong hop tir IMF va CEIC?. Giai doan nghién
ctru dugc xac dinh tir quy 1/1995 dén hét quy
1/2014.

Trong nhién ctu nay, b loc HP mdt phia
(one-sided HP filter) dugc sir dung nhiam xac
dinh duong xu hudng dai han cia chudi thoi
gian. Viéc xac dinh dya trén cac dit liéu qué khtr
(backward-locking) dugc thuc hién dya trén
viéc chay dé quy cho mdi giai doan va khoang
cach duogc tinh theo cong thuec:

~ GAP,=RATIO,— TREND,
Cu thé, duong xu hudng tai quy 1/2000

3 https://www.ceicdata.com/en

s Credit-to-GDP
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tham s& lam tron A, véi
gia tri 1600 khi chay dir
liéu quy. Chung t6i cling
tinh duong xu hudéng voi
cac gia tri lambda khac
nhau (25.000, 400.000)
theo khuyén nghi cua
Uy ban Basel (2010) dé tim ra duong xu huéng
thich hop nhat.

Sau khi x4c dinh dugc duong xu hudng,
chung t6i tham khdo ti€u chi cua IMF (2004),
Gourinchas va cong su (2001), Giovani va cong
su (2012), Barajas va cong su (2011) dé xac dinh
giai doan tdng truong tin dung nong khi ma ti
trong tin dung trén GDP c6 d¢ 1éch so véi xu
hudng 1a 16n hon 1,55 lan d6 1éch chuin (cua xu
huéng) ap dung cho cac nudc chau A. Theo do,
giai doan 2007- 2010 dugc xac dinh ching kién
su tang trudng nhanh cua ty trong tin dung trén
GDP.

Nhu vay, ca hai phuong phap néu trén déu chi
ra giai doan 2007- 2010 (gitra nam 2007- gitra
nam 2010) 1a giai doan ching kién ting truong
tin dung nong. Giai doan tang trudng tin dung
nong nay kéo dai khoang 3 nam, vdi cac thoi ky
phat trién (build-up), thoi ky cao diém va thoi ky
thoai trao, v6i trung binh 1 nam 1 thoi ky. Két
qua nay trung voi nghién clru cua Elekdag va
cong su (2011) tai cac quéc gia méi ndi.

Nghién ctru cho théy Viét Nam thuc su da trai
qua giai doan tang truong tin dung néng trong
giai doan tor nam 2007- 2010. Céc nghién ciou
trén thé gi6i da cho thdy ting truong tin dung
noéng c6 nhimng anh huong khong tot dén sy lanh
manh ctia cic NHTM thong qua viéc ¢6 thé lam
suy giam chat luong tai san cua cac ngén hang,
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anh hudng t6i an toan von ciia ngan hang va c6
thé dan dén rui ro hé thong ctia cac NHTM. Rét
nhiéu cc nghién ctru di chi ra mdi quan hé thuan
chiéu giira tang truong tin dung nong va tinh dé
d6 v va xay ra khung hoang ciia hé thong ngan
hang. Demirguc-kunt va Detragiache (2002) va
Kaminsky va Reinthart (1999) da chi ra rang
viéc ting trudng tin dung néng khién ting xac
suat xay ra khung hoang ngan hang. Tornell va
cong sur (2005) con cho rang ting trudng tin dung
néng la mot trong nhitng nguyén nhan chinh dan
dén khing hoang kép (“twin crisis”’) bao gdm
khing hoang ngan hang va khung hoang tién t¢
tai mot sb quéc giava két thac bai mot giai doan
suy thoai kéo dai ctia nén kinh té. Chinh vi vay,
rat can c6 nhitng nghién ctru sdu hon nira vé giai
doan tang trudng tin dung ndng tai Viét Nam dé
hiéu rd hon vé nguyén nhan ciing nhu anh huéng
cua tang trudng tin dung néng dén sy lanh manh
cac NHTM Viét Nam néi riéng va nén kinh té
n6i chung, tir 46 dwa ra nhimg khuyén nghi cho

SUMMARY

ST LT ‘_

cac co quan quan 1y, cic NHTM dé phong tranh
mot kich ban tang trudng tin dung néng xay ra
thém mot 1an ntra. m
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Methods to define credit boom

Bank credit growth is the increase in bank credit to meet the demands of the customers in the economy
in a certain period. Credit growth enhances the economic growth by creating favourable macroeconomic
conditions for the development of the economy. Credit growth enables banks to increase their total assets
and as a result increases profit. However, according to IMF (2004), credit boom is the episode when credit
growth is significantly high, endangering the financial stability and leading to financial crisis. In this paper,
the authors summarise the popular methods used in defining credit boom and apply it to the case of Vietnam.
Using HP filters to determine the trend of credit to gdp (CTG) over the period of 199501-201401, the
authors find that Vietnam experienced 3 year credit boom from 2007 to 2010.
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