lye xif ly ng xau
trong thgi gian tgi

No xdu dwoc vi nhw “cuc mdu dong” cé thé gay tac nghén hoat dong cia hé thong
ngdn hang, can tré sw phat trién ciia nén kinh té. Khi no xdu qud Iém dén mirc ban
than ngdn hang (NH) va khdch hang khong thé ti gidi quyét dwoc thi can sw can
thiép ciia bén thir ba dé lam tan chay “cuc mdu déng” nay. Trong sé cdc bién phdp
xw Iy no thi bién phap thanh lap mot Cong ty quan ly no va khai thac tai san (Asset
Management Company- AMC) dwoc danh gid la hiéu qua nhat, tiét kiém chi phi
nhdt, thoi gian xir Iy ngdn nhat, phit hop nhat véi diéu kién thi truong va nén kinh
té nude ta xudt phat tu kinh nghiém cua cdc nudc va thyc trang no xdu ciia Viét
Nam. Vi thé, Céng ty khai thic va qudn 1y tai san Viét Nam (VAMC) da ra doi
vao nam 2013- danh dau mét bude di méi trong viéc xik Iy no xdu. Sau gan
hai nam hoat dong, VAMC da dat dwoc nhitng thanh cong
nhdt dinh va ciing con khéng it ton tai. Bai viét
gidi thiéu boi canh s ra doi va chire ndng cia
VAMC, sau dé di vao tim hiéu thuc trang  J—
xw [y ng xau cua VAMC trong thoi gian _,
qua; cudi cung bai viét dira ra mot
s6 gidi phdp dé néng cao ning
luwe cua VAMC dwa trén dan
gia hoat dong cua VAMC
trong thoi gian qua.

V.

.NGUYEN THI QUYNH HUONG
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Hinh 1. Ty 1& n¢ x4u ciia mdt s6 ngan hang cudi nim 2012 va 6 thiang dau

nam 2013
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Nguén: Tong hop tir bdo cdo dinh ky cac TCTD tinh dén 30/06/2013

Tu khoa: VAMC, no xdu

1. Swra doi va chirc nang
cua VAMC

1.1. Béi cinh ra doi
hach hang str dung
vbn vay khong hiéu qua,
NH thim dinh khong
t6t, diéu kién cho vay
long 1éo, cac quy
dinh cua co quan quan
ly khong day du, chat ché. ..
la nhitng nguyén nhan chinh
lam cho ty 1¢ ng x4u ting kha
manh trong 6 thang ddu nim
2013 (Hinh 1).

Hinh 2. Co ciu ng xiu ciia h¢ thong ngan hang tinh dén 30/6/2013
DVT: 1.000VND

30,000,000,0000

(%)

Hinh 1 cho thiy, tai thoi diém
30/6/2013, SHB la NH co ty
1é no x4u cao nhat véi con sb
5.288 ty dong, chiém 9,04%
téng du no. Tinh hinh ng xau
ctia cac NH c6 chiéu hudng
tang trong 6 thang dau nim
2013 ca vé tuyét dbi va tuong
d6i, ca vé s6 lugng 1an chat
lwong ctia ng xau. Trong do, ty
1é no x4u cua Techcombank la
dang bao dong nhat, véi ty 18
no xau tang gip doi.

Trong co ciu no xau cia cc
NH, n¢ nhom 5 gia tdng lién
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mmm No xau tinh dén 31/12/2012
mmm No xau tinh dén 30/06/2013

—— 2 per. Mov. Avg. (No' x4u
tinh @én 31/12/2012 (%))

tuc. Ngay
30/6/2013,
no nhom 5
da chiém gan
50% tong
no xu. Pay
la mot xu
hudng khong
méy bat ngd
khi ma nén
kinh té van
con dang
trong thoi
diém kho
khan chua
thoat khoi
thot ky tri tré.
Dimg trudc tinh hinh ng x4u
tang cao, Ngan hang Nha nudc
Viét Nam (NHNN) d tién hanh
nhiéu bién phap va mot trong
s6 d6 1a thanh 1ap VAMC vao
ngay 09/7/2013 véi s von diéu
16 500 ty dong. VAMC duoc ki
vong s€ trd thanh cong cu hitu
ich cho qua trinh tai cau tric
nén kinh té, day nhanh xir Ii
no xau trong hé théng cac NH
trong bdi canh kinh té vira thoat
khoi suy thoai.

1.2. Chirc nang cua
VAMC
Sau khi chinh thue
di vao hoat dong,
VAMC tung budce
thuc hién cac churc
ndng cua minh, do
la: Mua no x4u cta
cac to chirc tin dung
(TCTD); thu héi no,
doi no va xu li, ban

001 Qu 32012 | Quy4-2012 | Quy1-2013 | Quy2-2013 no va tai san dam bao
o No Nhém5 | 10.273,395.963 | 8,964.788,283 | 12,557,383,248 | 13,724,624,564 (TSBB); quﬁm li cac
m No Nhdm4 | 8,635,240.642 | 6753723.980 | 6787.440,820 | 5.969,239.005 khOéf} ng xau da mua
@ No Nnom3 | 8430637767 | 6382481583 | 6620714,047 | 8,495.409,600 va kiém tra, gidm sat

Nguon www.cafefvn
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hiéu qua xur li ng xAu mot cach
tbt nhét; co cAu lai khoan no,
diéu chinh diéu kién tra no,
chuyén no thanh von gop, von
c¢d phan cua khach hang vay;
bao lanh vay von; thuc hién
dau tu, nang cip, khai thac,

su dung, cho thué TSDB ma
da dugc VAMC thu ng, hay
tu van, moi gidi, ban ng va

tai san. Qua viéc thuc hién t6t
nhiing chtrc nang nay, VAMC
htra hen s€ khoi thong dong
chay von, lanh manh hoa hé
thong tai chinh NH, thuc day
kinh té phat trién.

2. Thuec trang hoat dong
ciia VAMC tir khi thanh lap
cho toi nay

2.1. Nguon vén dé hoat dong
Theo Nghi dinh 53/2013/Nb-
CP cua Chinh Phu, VAMC co6
cac ngudn von sau:

- Vén diéu 1é: Ban dau, sb von
diéu 1& duge xéc dinh 1a 500
ty dong. Con sb 500 ty dong
von diéu 1& ciia VAMC khi
thanh 1ap so v6i khoan ng xau
ctia h¢ thong NH thoi diém

d6 con rat han ché, chi du chi
phi cho co s& vt chit

ban dau cia VAMC nhu

dau tu cho try so, may

méc, thiét bi... Vi thé, 7000
ngay 31/3/2015 Chinh 6000
phu da ban hanh Nghi 5000
dinh s6 34/2015/ND- 4000
CP stra doi, bo sung 3000
mot s6 didu ciia Nghi 2000
di‘nh 53/2013/NB-CP 1000
ve thanh 14p, to chirc va .
hoat dong cua VAMC,

¢6 hiéu lyc ké tir ngay

05/4/2015. Theo d6, vén
dicu 1¢ cua VAMC tang
tir 500 ty dong 1én 2.000
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ty dong. Muc dich cia viée
tang von diéu 1& dé phat trién
phuong thirc mua ban ng theo
gia thi truong bai tr khi thanh
1ap cho dén nay VAMC van
mua ban n¢ theo phuong thirc
phat hanh trai phiéu dic biét
(TPPB). Thuyc té dén hét thang
9/2015, VAMC chua duoc
tang von diéu 1é theo quy dinh
mai nay vi chua xac dinh dugce
chinh xac muc dich str dung
vbn ciia VAMC.
- VAMC phét hanh TPDB dé
mua céc khoan ng x4u ctia
TCTD. VAMC tra cho céc
TCTD TPDB va nhan vé cic
khoan no xau. Cac TCTD c6
thé sir dung TPDB nay dé vay
tai cap von.

2.2. Hoat dong mua lgi ng
xdu trén thi truong
o Tir khi thanh ldp t6i cudi
nam 2013
Theo thong ké, tinh dén thoi
diém cudi thang 9/2013 da
c6 7 NH c6 ty 1& ng x4u trén
3% va bat budc phai ban no
cho VAMC, trong d6 top 4
NH c6 ty 1& ng xau trén 5%

Van dé - Su kién

12 PG Bank, NVB, SHB,
Techcombank.

VAMC bit dau thuc hién viée
mua no x4u ctia cac TCTD tur
ngay 01/10/2013 va NH dau
tién dang ky ban ng cho céng
ty 1a Ngan hang Nong nghié¢p
va Phat trién Nong thon Viét
Nam (Agribank), mdc du NH
nay khong nam trong danh
sach phai ban ng cho VAMC.
Gia tri cua khoan no trén sb
sach 14 2.451 ti dong. Gia tri
phéat hanh ctia TPDB cho hop
dong 1a 1.723 ty dong tuong
duong véi gia mua bang gan
70% gia tri s6 sach. Gia tri
cua TSDB cac khoan ng trong
hop dong khung c6 tong gia
trj 3.640 ti dong. Ngay sau
Agribank, 3NH gom SCB,
SHB, PGBank da thuc hién
ban 846 ti ddng ng xau cho
VAMC.

Tinh dén ngay 31/12/2013, sau
5 thang hoat dong, VAMC da
mua 39.000 ti ddng no gbc,
vugt muc tiéu dat ra (mua tur
30.000 dén 35.000 ti dong),
tuong duwong 32.400 ti dong

Hinh 3. Khoi lwgng n¢ xdu cac ngin hang ban cho VAMC

nam 2014
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Hinh 4. Két qua mua ng¢ xiu ciia cic TCTD
bang trai phiéu dac biét cia VAMC
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=== Moy xiu theo bio cio
TCTD (khéng bao gom
ney da dwrore cor ciu ai)

Nguén: Baomoi.com- VAMC 2 ndm nhin lai dé buéc téi

gia tri TPDB cua 35/36 TCTD
guri ho so dé nghi ban no cho
VAMC.

o Nam 2014

Ngoai viéc ban ng cho VAMC,
dé ha dan ty 1€ ng x4u, cac NH
da day manh tin dung. C6 thé
thdy hang loat cac NH da c6
két qua tang truong tin dung
néng nhu BIDV, Vietinbank,
MB, nhém cac NH nhé

nhu TPBank, NamABank,
VPBank... Nho ban no cho
VAMC cong véi mure tang
trudng tin dung ma cac NH da
“diéu chinh” duoc ty 1€ ng x4u
(Hinh 3, Hinh 4).

Néam 2014 dugc danh gia 1a
nam tich cyc va chu dong xur
1y ng xau ctia ca VAMC va céc
TCTD. Theo béo céo cua cac
TCTD, dén cudi thang 7/2014,
téng no x4u ndi bang chiém
4,11% tong du ng. Va no xau
ctia hé thong ngan hang c6

xu hudng tdng nhanh trong
cac thang dau nam 2014 do
tinh hinh kinh t& vi md chua
duoc ¢ nhiéu cai thién, hoat
d6ng san xudt kinh doanh cua
doanh nghiép con khoé khan,

TCTD 4p dung chuan myc
méi vé phan loai no chat ché
hon dé phan anh chinh xac
hon chét lugng tin dung va
thuc trang ng xAu, tir d6 thuc
day xir 1y no xdu. Trong nam
2014, VAMC di day manh
mua ng bang TPDB va ting
manh trong 6 thang cudi nam.
Con s6 cudi ndm ting gap 3
lan dAu nam thé hién nd luc
cua VAMC trong viéc thu mua
no. Hinh 3 cho thay, BIDV
va SCB 1a nhitng NH manh
tay hop tac vdi VAMC véi

s6 no duoc ban rat 1on. Tiép
dén 1a nhom NH Vietinbank,
Sacombank va VPbank cling
hop tac ban trén dudi 4.000 ty
no xiu cho VAMC, sau nita 1a
Techcombank da ban khoang
3.400 ty ddng cho VAMC.

K¢ tir khi thanh 1ap cho dén
cudi nim 2014, VAMC da
mua no xau tir gén 40 TCTD
v6i tong gia tri ng gbe dat
121.000 ti dong (trong d6
riéng nam 2014 da mua dugc
82.000 ty dong) voi gia mua la
105.000 ti dong. Ty 18 no x4u
ctia hé théng cac TCTD Viét

P CHi KHOA HOC & DAO TAO NGAN HAI

Nam dén cubi nim 2014 chi
con 3,25%.
o Pau nam 2015 dén hét quy
1l nam 2015
Tl dau ndm dén 30/9, VAMC
da thuc hién mua no x4u
ctia cac td chirc tin dung dat
91.314 ty dong du no gbc voi
gia mua 82.155 ty déng. Nhur
vay, dén hét Quy I11/2015,
VAMC da mua vuot ké hoach
dé ra tir dau nam (80.000 ty
ddng) ng xau trén s6 sach
trong nam 2015.

2.3. Hoat déng xiv Iy ng xiu
dda mua
Cudi nam 2013, VAMC mua
duoc 39.000 ty no x4u va thu
hoi dwoc 200 ti dong. Trong
nam 2014 hai con s6 nay 1a
82.000 ty dong va 4.200 ty
ddng, néu tinh ca khoan ng trén
300 ti dong ciia Agribank dang
ban chi chd chuyén tién vé thi
con s6 nay 1a 4.500 ti dong. S6
no xdu dd xtr 1y dwoc gdm xir
ly TSDB ban ng tap trung chu
yéu cho cac khoan mua no cua
2013. So v6i ké hoach thu héi
no ma VAMC da dat ra l1a ban
tai san 2.500 ty dong, thi viéc
thuc hién da vuot ké hoach.
Ké hoach nim 2015 VAMC s&
mua 80.000 ty dong no x4u va
s& xir Iy gap doi hodc gap rudi
50 voi con sb ng xir Iy nam
2014, tirc 1a khoang 8.000 dén
10.000 ty dong.
Trong hai nam 2013 va 2014,
két qua mua no va thu hdi ng
ctua VAMC déu vuot chi tiéu
so v&i diu nam. So sanh su
tang manh cua ty 1¢ thu hdi
no vé gia tri twong ddi, ting
1én gip doi tir ndm 2014 sang
2015 cho thdy VAMC dang
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tich cuc déy manh viéc Xt
1y n¢ sau khi thu mua. Tinh
tir ddu ndm dén 30/9/2015,
VAMC d4 thu héi ng, ban no,
ban tai san dam bao dat tong
gi tri 9.827 ty dong, hon gap
d6i s6 no thu hoi dugc trong
nam 2014. Tong cong, tinh dén
30/9/2015, s6 ng VAMC da thu
hoi dugce 1a 14.847 ty dong.
2.4. Danh gia chung hoat
dong cia VAMC thoi gian
qua
Tinh tong cong tir khi di vao
hoat dong (10/2013) dén
30/9/2015, VAMC da mua
224.869 ty dong no xau trén
s6 sach tir hé théng TCTD,
s6 no da thu hoi dugce dén
30/9 14 14.847 ty dong. Xét
trén tong theé, VAMC da mua
no xau véi gia kha cao. Nam
2013, VAMC mua ng véi gia
bang 83,3% gia tri s6 sach cta
khoan no; nam 2014 con sd
nay di giam xubng nhung van
con ¢ muc 72,8%. Ngoai ra,
trong qué trinh mua ng xau,
VAMC mdi chi thuc hién mua
ng theo gié tri s6 sach bang
phat hanh TPDB.
Du VAMC da su dung cac bién
phéap xir Iy no x4u linh hoat
nhu phat mai, dau gia, ban tai
san, ban khoan ng thong qua
hinh thirc xir 1y truc tiép hodc
lly quyén cho cac TCTD... song
tong s6 no thu hoi duoc chiém
ty trong kha nho so véi s6 ng
ma VAMC mua vé. Nguyén
nhan cua vi¢c nay 1a nhiing
vudng mic trong co ché xir Iy
TSPB, nhiing han ché trén thi
truong mua ban ng, cong voi
viec VAMC mua ng voi gia
qua cao, khién cho viéc ban ng
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gap kho khan khi khong tim
duoc tiéng ndi chung vai cac
nha dau tu trén thi truong. Vi
vay, hién VAMC mdi chi lam
tdt viéc mua ng, con viée xir

Iy no van rat khiém ton. Cac
khoan ng dang hau hét chi
chuyén d6i so hitu tir NH sang
VAMC chtr chua dugc xtr ly
dit diém. Tuy nhién, nho d6
ma VAMC da giam mirc do
nguy hai cia cac khodn ng nay
dén nén kinh té, tao diéu kién
lwu thong dong vén, phit hop
vo1 muc tiéu chinh sdch ma
NHNN huong toi.

Theo ké hoach, hoat dong
chinh cuia VAMC nam 2015
van 1a gom ng, con viéc xu ly
no s€ dugc chu trong vao nam
2016. bay ciing 1a khoang
thoi gian VAMC cho nhitng
co ché xtr 1y no dugc bd sung.
Thuc té, da c6 su phéi hop
gifra VAMC v6i NH trong giai
quyet no xau, nhu’ng vi con
nhiéu vudng méc trong co ché,
hién cong tac xr Iy ng van phu
thudc kha nhiéu vao su chit
dong cia NH. Ngoai ban ng
cho VAMC, ban than timg NH
cing can phai ap dung nhing
giai phap dé thu hoi no x4u.
Khong dé cap sé no xau cy thé
phai xur 1y cua tung NH nhung
dé dua ti 18 ng xau vé dudi
3%, theo mot 1anh dao NHNN,
hé thong NH phai tu xu 1y tir
50.000-60.000 ti dong.

Hién VAMC dang xay dung
ké hoach mua thi diém mdt sb
khoan ng theo gia thi truong,
thay vi bang TPPB, hudng
dén hinh thanh mét thi truong
mua ban no tai Viét Nam. Thi
truong cling chd doi nhitng co
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ché mai vé xir Iy TSPB, ¢6
nhu vay méi ky vong ¢6 dugc
budc tién thuc chat trong xir 1y
ng xau.

Dua trén kinh nghiém céc
nude va diéu kién thue té &
Viét Nam, Chinh phu Viét
Nam da xay dung mot VAMC
theo hudng tap trung dé thuc
hién viéc xir 1y no xau clia cac
TCTD. Buoc déu, viéc gom ng
cua VAMC da giap giam dugc
no xau trong hé thong ngan
hang. Két qua dat duoc vé xu
1y ng xau ban dau ciia VAMC
tao nén tang cho viéc day
nhanh qué trinh xtr Iy no x4u
trong thoi gian té1, dac biét 1a
tao dugc niém tin vé tinh kha
thi cia mdt cong cu xu 1y ng
x4u dac thu.

3. Giai phap niang cao ning
lwe xir Iy ng' x4u ciia VAMC
trong thoi gian toi

3.1. Vé phia VAMC
- VAMC can dwoc tié'p tuc
tiang von diéu 1é: Nghi dinh
34/2015/ND-CP méi ban hanh
cho phép VAMC néng vén
diéu 1¢ 1én 2.000 ty dong. Véi
mirc von diéu 1¢ méi 2.000 ty
d@)ng, viéc mua ng theo gié thi
truong cua VAMC sé bi gidi
han & gié tri va khdi luong cac
khoéan ng x4u c6 thé mua. Méi
day, VAMC ciing da dé xuat
NHNN ting vbn diéu 1¢ thém
1.500 ty dong dé tao diéu kién
cho phuong an mua ng theo
gia thi truong. Co nhu vay,
VAMC méi ¢6 tiém lyc tai
chinh dé mua khoan ng theo
gia thi truong hodc tham gia
gop von tai cdu trac cac khoan
no.

- VAMC can dwoc trao quyén
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doc ldp hon: Hién nay hoat
dong cua VAMC bi I¢ thudc
rat 16n vao NHNN cé vé co
ché chinh sach dén nhan su.
Do vay, Nha nudc can trao co
ché ddc biét cho VAMC dé
¢6 thé xir Iy nhanh cac vuéng
mic hién nay.

- VAMC can mét méi truong
phap Iy hoan thién hon, du
manh cho hoat dong cua
minh: VAMC cin mot bo luat
riéng vé co ché hoat dong dé
¢6 thé xir 1y no x4u mot cach
nhanh chong, thong thoang
va tir d6 dat dugc hi¢u qua
cao. Nhirng quy dinh trong
co ché hoat dong cua VAMC
moi chi dung lai & Thong

tu, Nghi dinh. Can cho phép
VAMC c¢6 quyén xir Iy tai san
dam bao, chuyén nhuong, ban
khoan ng ma khong phai xin
phép bén di vay. Theo Thong
tu moi, VAMC c6 quyén chi
ddng hon d6i vé6i viéc dinh
gia cac khoan ng¢ va ban ng
xau, tuy nhién, cac quy dinh
vé phap 1y lién quan dén xir
ly tai san dam bao (dac biét
1a tai san dam bao bang bat
dong san) van gy can tro doi
vo1 viéc ban no cia VAMC.
Ngoai ra, cho phép VAMC
quyén phéi hop v6i co quan
cong an cudng ché néu bén di
vay khong hop tac. Can han
ché hinh sy héa trong quan
hé tranh chép dan su, dac biét
trong viéc ban ng, tai san thép
hon gia tri gdc, nham gitp

VAMC xtr Iy nhanh céc tai san

dam bao, dic biét 1a véi bat
dong san.

Hai ndm qua, vi¢c trién khai
mua ng xau bang TPPB 1a

budc di ddy nd luc nhung
hién nay, VAMC gip rét nhiéu
vuéng mic vé xir 1y tai san,
quyén dinh doat tai san, bat
dong san; tranh chép, kién
tung... Ngay ca hanh lang
phap 1y dé bao vé cho can bo
VAMC chua dugc ro rang khi
tién hanh dinh gia phat mai
tai san hodc diu gia... Pay la
nhiing yéu t6 khién cho cac
don vi cht ng nhu VAMC rét
kho khan khi doi no.

Trude hét, VAMC cén dua
nhiing kién nghi ctia minh 1én
Qudc héi dé hoan thién hanh
lang phap 1y. Ngoai ra, kién
nghi Quéc hoi xem xét bd
sung Luat Dét dai cho phép
cac nha dau tu nudc ngoai
mua no duge nhan thé chép
tai san 1a quyén sir dung dat,
dé nghi Qudc hoi cé ¥ kién
dé toa an chip thuan noi dung
hop dong iy quyén khoi kién
cua VAMC cho TCTD. Theo
do, TCTD duogc phép thay
mat VAMC ky don khai kién
va thyc hién toan bd quyén
va nghia vu cua nguyén don,
dong thoi, cho VAMC duoc
phép ké thira toan bd quyén va
nghia vu cia TCTD trudc khi
ban no

- Tao khuén khé phdp Iy cho
thi truong mua ban no hién
nay: Cho phép cac nha dau tu
nude ngoai tham gia dé mang
lai luéng tién sach cho nén
kinh té, tao ra su canh tranh
giita cac nha dau tu tham gia
vao thi truong mua ban no.
Hién nay chua c6 thi truong
mua ban ng xau & Viét Nam
va ciing khong c6 san mot thi
truong dé VAMC chu dong
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ban ng xau. Ngoai ra, do co
ché dinh gia ng xau & Viét
Nam chua dugc xay dung
nén s& phai mét kha nhiéu
thoi gian dé dinh gia no x4u
khi ban ng va do d6 giao dich
lién quan dén no x4u khong
thé dugc thuc hién mot cach
nhanh chong. C6 hanh lang
phap 1y s& co co s dé phat
trién manh thi trudng mua, ban
no, khuyén khich cac nha dau
tu trong va ngoai nudc tham
gia mua, ban no x4u.

3.2. Vé phia ngén hang
thwong mai
- Céng khai, minh bach con s6
ng xdau va két qua xir ly: Ba c6
rat nhiéu con s khac nhau vé
tinh trang ng x4u duge cong
b6 trong thoi gian qua. Thuc
té d6 1a do ban than NH chua
thuc hién tot cong tac xép
loai ng va trich 1ap du phong
rtii ro, hodc ¢b y danh gia sai
léch dit liéu, trong khi do dé
xir 1y ng xau can c6 s6 liéu
chinh xac, day du thi viéc xir
Iy ng xu méi dem lai hi¢u
qua. Hién tai cac NH dang ap
dung quy dinh theo Thong tu
02/2013 ctia NHNN vé phan
loai va trich 1ap du phong rui
ro, ty 18 no x4u da duoc xac
dinh chinh x4c hon. Co quan
thanh tra giam sat NH can c6
qui dinh dé budc cac NHTM
dwa ra s6 lidu 16 ngudn,
phuong phép xac dinh va thoi
diém x4c dinh, tir d6 méi xac
dinh s6 no x4u chinh xac, giup
cong tac xir 1y no x4u hiéu qua
hon.
- Thuee hién cdc gidi phdp kiém
sodt chat lwong tin dung, han
ché ng xdu gia tang: Néu ngan

50 161 - THANG 10.2015



hang theo du6i muc tiéu ting
trudng tin dung thuong s€ noi
long diéu kién cép tin dung,
nguy co tao ra cac khoan ng
xau trong tuong lai. Do vay,
cac NH ludn phai kiém soat
duoc chat luong tin dung cua
minh thi méi giai quyét duoc
van dé no x4u.

- Tich cuee phéi hop véi VAMC
trong viéc mua ban xu Iy no:
NH can phdi hop véi VAMC
lya chon k¥ cac khoan ng xAu
s& trao d6i, khong phai khoan

TAI LIEU THAM KHAO

Van dé - Su kién

no xau nao cling mua, ciing
ban. Can hd trg nhau trong
viéc xem x¢ét, danh gia ding
gia tri cua TSDB, déng thoi,
can cung nhau thiét ké cac co
ché dau thau, phan loai, chia
nhém ng xau phu hop dé giai
phong nhanh no x4u thu dugc.
4. Kétluan
Trong diéu kién Viét Nam
khéng sir dung vén ngan sach,
VAMC da va dang la mQt cong
cu xu ly ng xAu dic thu hitu
hiéu va c6 tinh kha thi nhét,

g6p phan théo g& kho khin
cho doanh nghiép dugc co cau
no, mién giam 131, tham chi
con tiép can duoc von vay cia
TCTD. La dinh ché méi duoc
thanh 1ap va di vao hoat dong
v6i nhidu kho khan, nhung
Kkét qua dat dugc ban dau cua
VAMC di hd tro cho day
nhanh tién do xu ly ng xéu,
tuy nhién, can quan tim toi
nhiing giai phap dé nang cao
hi¢u quéa cuia VAMC trong thoi
gian téi. m
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SUMMARY

Improving the capacity of processing of bad debts of VAMC in the next time

Bad debts are considered as “clots”, which can obstruct the operation of the banking system, hinder the
development of the economy. It is neccesary to have the intervention of the third party to solve these bad debts
when they are too big. The establishment of a Asset Management Company (AMC) is one of the most efficient,
most cost savings, the shortest time measure to process bad loans from the experience of other countries and
the current situation in Vietnam. Therefore, the Vietnam Asset Management Company (VAMC) was born in
2013- marking a new step in the processing of bad debt. After nearly two years of operationg, the VAMC
has achived certain success. Firstly, this paper which learn the birth and function of the VAMC then go to
understand the status of processing bad debts of the VAMC:; finally, provide some solutions to improve the
capacity of the VAMC - based assessment of VAMC activities in recent years.
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