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Chat ligng thang tin ke todn tai chinh
ctia cdc cong ty nigmyét trénthi
trudng ching khoan Uigt llam

ThS. NGUYEN TO TAM

Dai hoc Pién luc

ThS. BUI THI THUY

Hoc vién Ngan hang

Théng tin tai chinh ciia cdc cong ty niém yét (CTNY- listed

company) dwoc cong khai trén thi truong ching khoan (TTCK), anh

huong truee tiép t6i gid cé phiéu cia CTNY trén TTCK. Sy ting gidm

gid c6 phiéu ciia ciac CTNY nhw mét phong vii biéu thé hién ré nét sie

thinh vieong hay suy thodi ciia nén kinh té. Céc nha dau tw, chinh phii

hay bat ky nguwoi quan tam nao ddu tw vao cac CTNY déu xem xét t6i

nhitng théng tin vé chién lwoc kinh doanh, vé tinh hinh tdi chinh ciia

cdc cong ty do. Nha dau tw cam thdy an toan hon khi ddu tw vao cdc
CTNY, nhwng mirc dé tin cdy cia thong tin ké todn tai chinh (KTTC)

cac CTNY van dang c6 nhitng diém hodi nghi dit dd dwoc cdc cong ty

kiém toan- mot bén doc ldp thir ba- kiém tra, soadt xét va dwa ra y kién.

Néi dung ciia bai viét tdp trung téi chat heong théng tin KTTC

ciia cde CTNY phi tai chinh trén TTCK Viét Nam nham: (1) Xdc dinh
nhitng déic trung cia chat lwong théng tin KTTC cua cdc CTNY trén
TTCK Viét Nam; (2) Lwong hod chdt lirong théng tin KTTC ciia cdc
CTNY tréen TTCK Viéet Nam.
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1. Chét lwong thong tin ké toan tai
chinh ciia cac cong ty niém yét

1.1. Pic diém chit lwong thong tin
ké todn tai chinh

Trong thyc té, thong tin KTTC phuc
vu cho quyét dinh dau tu cua nhimng
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thanh phan tham gia thi truong. Hiéu
quéa v6i cac chi dau tu, nha cung cép
tin dung, cac dbi tac va co quan co
thim quyén néu thong tin tai chinh
cung cép tinh hinh thyc hién trong qua
khtr, dg doan lgi nhuan tuong lai va
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hing van dé kheng dugc

trinh bay day du, trung
thyc trong BCIC cda Cong ty
¢o phan Bang Bach Tuyét hay
Tap doan Vinashin vua qua la
nhiing vi dy dién hinh vé chat
lugng thong tin tai chinh cda
cong 1y tai Viet Nam. Tren
the gidi, lan séng cda cdc vy
bé boi ké todn xudt hien gan
day trong cong dong tai chinh
quéc ¢ da dua ra nhang van
deé lien quan ve chét lugng lap
BCTC (Agrawal 2005, Brown.].
2010). Mot s6 cong ty chiem
vi the thyc hien gian lan ve
ke todn nhu Enron, WorldCom,
Marconi, Parmalat,... da lam
gidm niem tin cdc nha dau
tu déi véi doi ngo quan Iy va
cac BCTC. Sy d6 ve lan rong
frong viéc cong bo thong tin
tai chinh da tqo ra sy can
thiét nhiim phat trien chat
lugng thong tin tai chinh
va tang cuang sy kiem sodt
cc nha qudn tri bing cach
thiet lap cau tric quan tri
cong ty (Karamanou.l. 2005,
Beekes.W. 2006, Brown.L.
20006), Firth.M. (2007),
(Petra.S. 2007).
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kiém soat hanh dong cta nha
quan ly doanh nghiép (Robert
M. Bushman and Abbie J.
Smith 2003). Sy anh hudng
quan trong ctia chit lugng
thong tin KTTC dan t6i nhitng
quy dinh cu thé cho nhimg
tiéu chi dénh gia vé chat luong
thong tin KTTC trong nudc va
quéc té.

Theo qui dinh qudc té& vé
dic tinh co ban cua dic diém
thong tin KTTC thong qua
BCTC dugc trinh bay trong
CFFF (Conceptual Framework
for Financial Reporting 2010)
cuia IASB  (International
Accounting Standards Board)
(IFRS 2010). Pic diém thong
tin KTTC (IFRS 2010) bao
gom:

(1) Phu hop (Relevence):
Thong tin KTTC phu hop voi
ngudi st dung, bao gdm ca gia
tri xac dinh va gia tri du toan
trong tuong lai. Nhitng thong
tin dugc trinh bay diy du la
nhitng thong tin trong yéu.

(2) Trinh bay trung thyc
(Fairthful representation): Cac
thong tin va sb lidu ké toan
phai dugc ghi chép va bao cao
trén co so cac bang ching day
da, khach quan, xac thuc véi
thuc té vé hién trang, ban chét
ndi dung va gia tri ciia nghiép
vu kinh té phat sinh. Trinh bay
trung thuc khong c6 nghia la
chinh xac trén moi khia canh.

(3) Co6 thé so sanh
(Comparability): Cac thong
tin va so liéu ké toan giira cac
ky ké toan trong mot doanh
nghi¢p va gitta céc doanh
nghiép chi c6 thé so sanh duoc
khi tinh toan va trinh bay nhat
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quan.

(4) Xac nhan (Verifiability):
S6 liéu ké toan phai duoc xac
nhan tranh tinh trang hiéu
1am can phai giai thich 1& cac
phuong phép, cac gia dinh ké
toan ap dung trong BCTC.

(5) Kip thoi (Timeliness):
Céac thong tin va sb lidu ké
toan phai dugc ghi chép va bao
cao kip thoi, dung hodc trude
thoi han quy dinh, khong dugc
cham tré. Thong tin cham
thuong khong hiru ich ddi véi
nguoi st dung thong tin.

(6) Dé hiéu
(Understandability): Cac thong
tin va s liéu ké toan trinh bay
trong BCTC phai r& rang, dé
hiéu déi v6i nguoi sir dung.

Theo quy dinh cta Vi¢t Nam,
thong tin KTTC c6 duogc tur hé
thong ké toan, 1 hé thong thu
thap, xtr ly, kiém tra, phan tlch
va cung cap thong tin kinh té,
tai chinh cua cac don vi bang
BCTC cho dbi tugng c6 nhu
cau st dung thong tin cua don
vi ké toan (Piéu 4, Luat Ké
toan). Chit lugng ctia thong tin
ké toan 1a thong nhat voi qui
dinh cua IFRS, duoc thé hién
& nhiing yéu cau sau (VASOI
2002): Trinh bay trung thuc
(Fairthful representation);
Khach quan (Objectivity); Day
da (Completeness); Kip thoi
(Ping han- Timeliness); Dé
hiéu (Understandability); Co6
thé so sanh (Comparability)

Nhu viy, chét luo’ng thong
tin KTTC du’oc thé hién qua
BCTC bao gém: Su phii hop,
trinh bay trung thuc (tin cdy)
(hai yéu cau can ban) va cac
yéu cau lam gia ting chat
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luong thong tin KTTC la dé
hiéu, so sanh duwoc, xdc nhan
va kip thoi.

1.2. Anh hwéng thong tin ké
toan tai chinh cua cdc cong
ty niém yét trén thi truwong
chirng khodn

Thong tin KTTC thong qua
hé théng BCTC 1a co so dé
cac nha dau tu dua ra quyét
dinh, thyc hi¢n mua hay ban
c¢b phiéu trén thi truong, dong
thoi 14 thong tin dé cac co quan
kiém soat ciia Nha nude gidm
sat va ra quyét dinh quan 1y.

Thong tin KTTC anh hudng
toi cac nha dau tu, loi nhuan
va gia tri gia tang cua cong
ty (Robert M. Bushman and
Abbie J. Smith 2003) dugc mod
ta qua ba kénh:

(1) Kénh tht nhét bao gdm
viéc sur dung thong tin KTTC
bdi ban quan tri va cac nha
dau tu v6i co hoi dau tu trong
tuong lai.

(2) Kénh thur hai 1a viéc st
dung thong tin KTTC trong
co ché kiém soat cong ty, giup
ban quan tri cong ty hudng téi
nhitng ngudn lyc cho cac du an
hiéu qua va gat bé nhiing du an

kém hi€u qua.

(3) Kénh thu ba Ia viéc st
dung thong tin KTTC nhim
giam thiéu nhiing khac biét
gifta cac nha dau tu. Chat
luong cong bd thong tin KTTC
c6 thé anh huong tryuc tiép dén
dong tién ciia cong ty va anh
huéng toi chi phi von cta cong
ty.

Nhu vay, chat luong thong
tin KTTC anh huong dén nha
dau tu va tryc tiép dén cong ty.
DPam bao chat lugng thong tin
KTTC cung cép diy du, ding
ky va trung thuc duoc yéu cau
song hanh vdi viéc dam bao
cong bd nhitng thong tin trong
BCTC cua cac CTNY.

Theo K.Naser (2003), co6
bay nhom ngudi can s dung
BCTC thuong nién la: Nha
dau tu ca nhan, td chirc dau tu,
nha phan tich kinh té, by phan
tin dung ngan hang, dai di¢n
Chinh ph, cac t6 chirc nghién
ctru va kiém toan vién.

Dé dénh gia chét lugng thong
tin KTTC cua cac CTNY trén
TTCK Viét Nam can danh gia
BCTC cua cong ty c6 ap dung
déy du cac chuan muc ké toan,

ché d6 ké toan va yéu cau cong
b6 théng tin theo quy dinh
ctia Uy ban Chiing khoan Nha
nudc.

2. Cac phuwong phiap, mo
hinh danh gia chit luwong
thong tin ké toan tai chinh

Dé dénh gia chét lugng thong
tin KTTC (thong qua BCTC),
¢6 rat nhiéu phuong phap, mo
hinh duogc s dung. Bang sau
thong ké nhitng phuong phap
danh gia tr nhitng nghién ciou
trude, nhu: Mo hinh don tich
(accrual models), mo hinh gia
tri phu hop (value relevance
models), phuong phap xac
dinh khoan muc cu thé trong
BCTC va phuong phép xac
dinh trong ) chung cho cac
déc trung dinh tinh.

M6 hinh don tich va mé hinh
gia tri phu hgp chi dua vao
thong tin di cong bd trén cac
BCTC dé danh gia chét lugng
thong tin KTTC. Nghién ctru
dva vao khoan muc cu thé
trén BCTC thuong nién bao
gdm ca théng tin tai chinh
va phi tai chinh, song khong
danh gia toan dién chét lugng
BCTC. Phuong phap duoc

Bang 1. Khai quat ciAc phuwong phap, mé hinh do lwdng chit lwong thong tin ké toan tai

M6 hinh dén tich

M6 hinh gia tri hop ly

chinh ciia cac nghién ciru truée

Khoan muc cu thé Xac dinh trong sé cho
trong BCTC

cac dac trwng dinh tinh

Phwong Kiém tra cac cap

phap do quan tri loi
nhuan nhuw moét
bién trong chat
lweng lgi nhuan

Uu Dé dang thu thap

diém  d@ liéu dé do
lwdng

Kiém tra méi lién hé gitra
cb phiéu va loi nhuan
nhdm do lwéng sw phu
hop va tin cay cua théng
tin trén BCTC.

Dé dang do luong;

Cung cép cai nhin thau
dao vé gia tri kinh té cla
s lieu phan anh loi nhuan
trén BCTC.

thtr nghiém

BCTC.
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Kiém tra sau nhirng
khoan muc cu thé

trong BCTC thudng
nién théng qua cac

Tap trung vao chét
lwong ctia BCTC;
Do lwdng tryc tiép
chét lwong cla

Kiém tra cac cap do ra
quyét dinh cta théng tin
trén BCTC bang viéc xac
dinh trong sé cho cac
d&c diém cta BCTC

Tap trung vao chét lvong
cla BCTC;

Do lwdng tryc tiép chat
lwong ctia BCTC.
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Nhwoc Tap trung vao

Tap trung vao chat lwong  Tap trung nhirng Kho tim duwoc trong sb

diém chéat lwong cla loi  cda loi nhuan dwoc phan  khodn muc cu thé;  do do lwéng phire tap.
nhuan dwoc phan anh trén BCTC; Kho do lvong.
anhtrén BCTC; Do lwong gian tiép chéat
Do lwdng gian tiép lwong BCTC;
chat lwgng BCTC; Khéng can trong khi cung
Kho xac dinh sé  cAp sw can bang gitra sw
liéu don tich theo y phu hop va tin cay cla
cha quan. théng tin KTTC.
Tac gia Dechow (1996), Barth (2001),(Choi 1997), Beretta (2004), Barth (2006), Schipper
Healy (1999) Nelson (2003), Nichols Cohen (2004), Hirst (2003), Van der Meulen

(2004) (2004) (2007)

coi la danh gia toan dién chit
luong thong tin KTTC thong
qua cac BCTC la phuong phap
xac dinh trong s6 cho céc dic
tinh cta thong tin KTTC dugc
trinh bay trén BCTC (Dechow
1996, Choi 1997, Healy 1999,
Gaeremynck 2003, Beretta
2004, Cohen 2004, Ferdy van
Beest 2009).

2.1. Ngi dung phwong phap

DPé xay dung cong cu danh
gia, nghién cou da su dung

cac yéu cau vé chit luong
thong tin KTTC theo CFFF
ctia IASB. Cac yéu ciu trén la
quan trong va quyét dinh dén
thong tin dugc trinh bay trén
BCTC. Nghién ctou st dung
thang diém 1 dén 5 dé danh gia
cac yéu cau dic trung cta chit
luong thong tin KTTC.

Bang 2 mo ta cho cac khoan
muc dugc st dung dé x4c dinh
trong sd cho cac yéu cau co
ban va yéu cau lam gia ting

chat luong thong tin KTTC
(Ferdy van Beest 2009).

2.2. Ddnh gid chit lwong
thong tin ké todn tai chinh
thong qua cdc bdo cdo tai
chinh

DPé luong hoa chit luong
thong tin KTTC trén BCTC,
nghién ctru tinh todn céc trong
s6 cho cic yéu cau co ban
va yéu cau lam gia ting chat
lu:orng thong tin KTTC Trong
sd cua cac yéu cau co ban 1a

Bang 2. Bang ciu héi vé chit lwgng thong tin ké toan tai chinh

Pac tinh

Cau hoi

Phu hop

(Relevance) danh gia?

R1- Trong BCTC, bang phan tich va dy bao tai chinh twong lai clia cong ty duoc

R2- Trong BCTC cong ty co trinh bay nhirng théng tin phl tai chinh (bao céo quan
ly) mé ta vé tinh hinh kinh doanh ctia céng ty va nhirng van dé rii ro lién quan dén

thong tin tai chinh dwoc danh gia?

Trinh bay trung
thwc (Faithful
representation)

F1- Lwa chon va &p dung céac chinh sach ké toan phu hop theo ché do ké toan.

F2- Trinh bay nhdm cung cép théng tin phu hop, dang tin cady, so sanh dwoc va dé
hiéu.

F3- Cung cép cac thong tin bb sung dé gitip cho nguoi st dung hiéu duoc tac dong
clia nhirng giao dich hodc nhirng sw kién cu thé dén tinh hinh tai chinh cla cong ty.

F4- Banh gia kha nang hoat dong lién tuc ctia cong ty?

Xac thuc
(Verifiability)

V1- B&o c&o tai chinh Céng ty dwoc thue hién kiém toan béi cac cong ty kiém toan
déc lap.

V2- Tdm quan trong cta y kién ctia KTV doc lap ctia Cong ty anh hudng quyét dinh
kinh t&?

Dé hiéu
(Understandability)

U1- BCTC duwoc danh gia cung cép day dd thong tin (bao gom phan tich, giao dich
ndi bd), ngan gon, dé hiéu.

So sanh dwoc
(Comparabitity)

C1- BCTC cung cép thong tin so sanh, danh gia.

bung ky (Timeless)

T1- Coéng ty cong bd BCTC nam dung han khéng?
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phu hgp va trinh bay trung
thyc bang cach tinh trong s6
cho timg yéu cau co ban tuong
ung véi mo ta ¢ Bang 2. Bang
cdu hoi vé chét luong thong tin
ké toan tai chinh.

3. Két qua khao sat chit
lwong thong tin tai chinh ké
toan cia cac CTNY trén thi
trwong chung khoan Viét
Nam (tai HOSE)

Tinh dénngay 31/12/2011, s6
luong cac CTNY trén SGDCK
TP.HCM (HOSE) 1a 282 cong
ty. HOSE 1a san choi cua céac
doanh nghiép c6 quy mo 16n
nén cac quy dinh quan ly ddi
v6i cac CTNY ciing dugce thuc
hién hét sirc nghiém ngjt.

Cac CTNY trén HOSE duogc
chia thanh 15 nhom nganh
chinh, trong d6 nhom nganh
chiém ty trong nhiéu nhat 1a
linh vuc cong nghiép ché bién,
ché tao, 6 0, xay dung, bat
dong san, van tai kho bai va
linh vuc tai chinh ngan hang.

3.1. Méu sir dung lwong hod
trong sé ciia cdc dic tinh vé
chit lwong théng tin ké todn
tai chinh

Trong budc dau nghién ciru,
dé danh gia chat luong thong
tin KTTC thong qua cac BCTC,
tac gia da gui cho nhitng nguoi
phu trach cong tac tai chinh, ké
toan cua 100 CTNY (la cong ty
phi tai chinh) qua online, nhan
dugc thu trd 101 1a 40 (dat ty 1€
40%).

Nhiing cau hoi thu thap va
duoc kiém tra sy twong quan
giita cac cAu hoi bang Cronbach
alpha thong qua kiém dinh trén
SPSS va déu cho két qua trén
0,8 (dat do tin cay).

3.2. Lwong hod trong sé cdc
dic tinh chit lwong thong tin
ké todn tai chinh

Chat lugng thong tin KTTC
dugc do luong sé lidu thu
thap dugc phan tich trén phan
mém SPSS. Véi cac yéu cau
vé thong tin KTTC, nghién
ctru thyc hién mo ta thong ké
gian don vé trung binh, trung
vi, cuc dai, cuc tiéu va muc
d6 phan tan (tap trung) ddi
v6i timg thanh phén, timg dic
diém. Cu thé nhu sau:

Phu hop (Relevance): Dugc
xac dinh trung binh cOng cua
yéu cau nay boi hai thanh
phan R1, R2. Két qua phan
tich cho thay, cac cong ty danh
gid cao ve yéu cau nay trong
BCTC véi muc trung binh 1a
4,21 (quan trong), voi muc
do tap trung cao 0,639 (trong
mirc do tir 1-5). Dbi voi tung
thanh phan trong yéu cu nay
thi R2- “Trong BCTC, cong ty
co trinh bay nhitng thong tin
phi tai chinh (bdo cao quan ly)
mé ta vé tinh hinh kinh doanh
ciia céng ty va nhimg van dé
rii ro lién quan dén thong
tin tai chinh dwoc danh gia?”
dugc dénh gid cao hon véi
trung binh 1a 4,47 va muc do
tap trung cao 0,554. Trong khi
dé R1- “Trong BCTC, bang
phan tich va dw bado tai chinh
twong lai cua cong ty duwoc
danh gia?” c6 muc trung binh
la 3,95 va mic do tap trung
hon 0,959. Piéu nay ching t6
nhiing thong tin phi tai chinh
dugc cac cong ty cho la quan
trong, danh gia sy phi hop vé
thong tin KTTC.

Trinh bay

trung thuc
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(Faithful  representation):
Puogc xéc dinh trung binh cong
clia yéu cau nay boi bon thanh
phan F1, F2, F3 va F4. Két qua
phan tich cho théy, cac cong ty
danh gia cao vé yéu ciu nay
trong BCTC (cao hon su phu
hop- R) v6i muc trung binh 1a
4,46 (rit quan trong), voi mirc
do tap trung cao 0,527 (trong
mirc do tir 1-5). Cac thanh phan
trong yéu cau trinh bay trung
thuc duoc danh gid gan nhu
nhau va sit muc trung binh,
mirc do tap trung tot. Didu nay
chung t6 yéu cau vé trinh bay
trung thyc BCTC dugc danh
gi4 rit quan trong trong chat
luong thong tin KTTC.

Xac thwe (Verifiability):
Puogc xéc dinh trung binh cong
clia yéu cau nay boi hai thanh
phan V1 va V2, trong d6 V1
dugc chuyén d6i voi thang do
V1 x 5. Két qua phan tich cho
thiy, cac cong ty d4nh gia yéu
cau nay trong BCTC 1a binh
thuong (trung binh la 3,18),
tuy nhién mirc do phan tan vé
két qua nhan duoc 14 kha 16n.

D& hiéu (Understandabil-
ity): Trung binh cua yéu cau
trén 1a 4,38 va do tap trung cao
0,667, yéu clu “Dé hiéw” dugc
cac cong ty danh gia cao khi
cung cip thong tin KTTC.

So sanh dwgce (Compa-
rabitity): Trung binh cua yéu
cau trén 12 4,47 va d6 tap trung
cao 0,599, yéu cAu “So sanh
duwoc” dugc cac cong ty danh
gi4 cao khi cung cip thong tin
KTTC.

Kip thoi (Timeless): Hau
hét cic cong ty khao sat nop
BCTC ding han. Trong phan
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luong hod, vi yéu cau kip thoi
dugc mo ta véi trung binh bang
1 nén khong dua vao phan tinh
toan vé chat luong thong tin
KTTC.

Bang phuong phap thong
ké mo ta, thong qua phan
mém SPSS, tac gia kiém tra
lidu rang chat luong thong tin
KTTC c6 dugc khang dinh qua
cac ddc tinh yéu cau vé sy phu
hop, trinh bay trung thuc, xac
thuc thong tin, d& hiéu, so sanh
dugc va kip thoi (theo sb lidu
thu thap cac cong ty déu nop
BCTC dtng han).

Cu thé: FAQ = R,+F,+
V,+U +C)/5

Gia dinh T1 = 1 va khong
dua vao phan tinh toan.

Trong do:

FAQ: Chét luong thong tin
KTTC

R ,: Trung binh c¢dng yéu cau
su phu hgp trong BCTC

F ,: Trung binh cong y€u cau
trinh bay trung thuc

V ,: Trung binh cng y€u cau
trinh xac thuc thong tin

U,: Trung binh cong yéu cu
de hiéu

C,: Trung binh cdng yé€u cau
so sanh duoc

Theo s lidu phén tich trén
phin mém SPSS cho thiy:
Mirc trung binh d4nh gia chat
luong thong tin KTTC céc
cong ty khao sat 1a 4,35 (chat
lwong tot) véi mirc d6 phéan tan
nho 0,48, mién s liéu danh gia

tu 3,4 5.

3.3. Moi quan hé¢ twong
quan giita chit lwong thong
tin ké todn tai chinh véi quy
mo doanh nghiép

Vi nhitng mé ta sau vé moi
lién hé giita chat lugng thong
tin KTTC véi quy mo doanh
nghiép thé hién qua: S6 nim
thanh lap, s6 vbn diéu 16.

Theo két qua phén tich trén
cho thiy, quy mé cua doanh
nghiép khong anh huong dén
chat luong thong tin KTTC
clia cong ty cung cap (v6i R2 =
0.04 va muc 0.>5%). Qua phan
tich ANOVA cho thiy su bién
thién rat 16n trong mau diéu tra
(Sum of Squares = 0,361 trong
d6 tong bién thién 1a 9,014).

Bang 4. Phan tich mdi twong quan giira chat lwong thong tin ké toan tai chinh véi quy md

doanh nghiép
Model Summary

Model Change Statistics
Adjusted | Std. Error of | R Square Sig. F
R R Square | R Square | the Estimate | Change | F Change | df1 | df2 Change
1 .2002 .040 -.012 .48358 .040 0.773 2| 37 469
a. Predictors: (Constant), S6 von diéu & (ty dong), S6 nam cong ty thanh I&p.
b. Dependent Variable: Chat lwong théng tin KTTC
ANOVA
Model Sum of Mean
Squares Df Square F Sig.
1 Regression 0.361 2 .181 0.773 4692
Residual 8.653 37 234
Total 9.014 39
a. Predictors: (Constant), Sé vén diéu Ié (ty déng), S ndm céng ty thanh Iap
b. Dependent Variable: Chét lrong théng tin KTTC
Coefficients?
Model Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
1 (Constant) 3.911 .368 10.628 .000
Sé nam cong ty thanh lap 115 .108 A71 1.060 .296
Sé vén diéu 1 (ty ddng) .071 104 .110| 0.683 499

a. Dependent Variable: Chat luong théng tin KTTC
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Diéu nay khong thé hién mdi
tuong quan gitta quy mé doanh
nghiép voi chét lugng thong
tin KTTC.

Va chi tiét hon qua phan
tich hé sé twong quan chi ra
rang: S6 niam cong ty thanh
1ap khong anh huéng dén chat
luong thong tin KTTC (Sig.
0,296), sb von diéu 1¢ khong
anh huong dén chit luong
thong tin KTTC (Sig. 0,499).

3.4. Méi quan h¢ twong
quan giiva chét lwong thong
tin ké todn tai chinh véi thoi
gian niém yét trén HOSE

Vi nhitng mb ta sau vé moi
lién hé giita chat lugng thong
tin KTTC vé6i sb thoi gian
CTNY trén HOSE, qua phéan
tich cho thiy, thoi gian niém
yét khong anh huong dén chat
luong thong tin KTTC cua
cong ty cung cap (R* = 0,062
vo1 muc do tin cay a < 5%).
Néu nang muc dg tin cay 1én
85% thi thoi gian niém yét trén
HOSE c¢6 anh huong dén chat

luong thong tin KTTC.

Két luan

Muc tiéu xac dinh duogc cac
dic trung cua chat lugng thong
tin KTTC thé hién trén BCTC
va cach thie luong hoa. Bang
cach xay dung 11 chi tiéu nhd
tuong ng voi hai yéu cau cin
ban (sy phu hop va trinh bay
trung thuc) va bbn yéu cau phy
trg (dé hiéu, co thé so sanh, xac
nhan va kip thoi), nghién cuu
thuc hién do ludong trong sb
cac yéu cau trén. Viéc danh gia
toan dién chét lugng BCTC la
quan trong gitp nguoi st dung
ra dugc quyét dinh dung din
va ddy manh thi truong hiéu
qua, tr d6 lam giam chi phi
v6n cho cac cong ty.

Theo két qua nghién ctru, chét
luong thong tin KTTC cua céc
cong ty déu duoc khiang dinh
anh huong thudn chidu cia cac
ddc tinh, cac yéu cAu vé thong
tin KTTC. T4t ca cac yéu cau
déu dat & mirc do quan trong
(trong s6 trong khoang 4- 5).

Cung v6i mot s6 bién kiém
soat: Quy md doanh nghiép
(sé nam thanh lap, s6 von diéu
18) két qua kiém dinh cho thay,
nhitng bién trén khong anh
huong dén chét lugng thong
tin KTTC (s6 nim niém yét
trén HOSE).

Tuy nhién, két luan trén méi
dimg & muc d6 voi sé miu
nho. Nghién ctru sé tiép tuc
duoc mo rong véi luong mau
la toan by cac cong ty phi tai
chinh niém yét trén HOSE.

Ciing gidng nhu cac nghién
ctru khac, nghién clru nay luu
¥ voi ngudi doc vé nhitng quy
dinh va méi truong 1ap BCTC
khéc bi¢t ¢ Viét Nam cling nhu
nhitng thuan lgi va hau qua cho
cac cong ty va cho ca TTCK
tai Viét Nam. Nghién ctru nay
dua ra ggi m¢ cho nhiing nha
nghién ctru, nhiing nha hoach
dinh chinh sach va nhiing nha
dau fu ca trong nuoe va quoc
té vé nhitng quy dinh vé& cht
luong thong tin KTTC, quy

Bang 5. Phan tich mdi twong quan giira chat lwong thong tin KTTC véi quy md doanh

nghiép
Model Summary
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Model Change Statistics
Adjusted | Std. Error of | R Square Sig. F
R R Square | R Square | the Estimate | Change | F Change | df1 | df2 Change
1 .25072 .062 .038 47161 .062 2.0529 1 38 120
a. Predictors: (Constant), S6 ndm niém yét.
b. Dependent Variable: Chét lrong théng tin KTTC
ANOVA
Model Sum of Mean
Squares Df Square F Sig.
1 Regression .562 1 .562 2.529 1202
Residual 8.452 38 222
Total 9.014 39

a. Predictors: (Constant), Sé vén diéu Ié (ty déng), S ndm céng ty thanh lap
b. Dependent Variable: Chat lrong théng tin KTTC
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dinh vé& cong bd thong tin
KTTC tai Viét Nam va sy hiéu
biét sau sic vé sy phat trién
cia TTCK Viét Nam. Dbay
cling 12 mét nghién cuu dua
trén nhiing nghién cou trude
day va kiém ching truc tiép
boi nhitng BCTC dugc cong
bb cua cac CTNY trén TTCK
Viét Nam.
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héa hoan thanh co ban vao
nam 2020. Khic phuc dau tu
dan trai (ké ca ODA) vi nd
vira lang phi vira khong tao
thé dot phé kinh té. Chinh sach
tai khoa c6 anh hudng 16n dén
qué trinh xéac lap co cau kinh
té- xa hoi va chinh vy no ciing
la mdt tdc nhan quan trong tao
“mam” cua lam phat.

Ba la, thuc hién chinh sach
tién t¢ diéu hanh linh hoat va
déng bd cac coéng cu chinh
séch tién &, ddm bao kiém sodt
lwong tién cung tmg phu hop
v6i dinh hudng didu hanh tong
phuong tién thanh todn, tin
dung. Kiém soat ting truong
tin dung theo dinh hudng tang
truong tin dung linh hoat diéu
chinh theo dién bién va tinh
hinh thyc té. Tap trung trién
khai manh mé, déng b0 cac
giai phap co cdu lai hé thong
cac to chuc tin dung theo Dé
an da dugc Thu tudéng Chinh
pht phé duy¢t.

Bén la, tap trung thao g& khod
khan cho cac doanh nghiép
nhdm dam bao 6n dinh va
phat trién san xuit, dic biét
cac nganh coéng nghiép ché
bién va cac nganh cong nghiép
phuc vu xuat khdu nhu: Mé
rong thi truong, khai thac tdt
thi truong; theo doi sat bién
dong thi truong thé gidi ciing
nhu trong nudc; mo rong, khai
thong thi truong ddi voi cac
mdt hang nong san, thuy san
va cac mat hang cong nghiép
ché bién; tiép tuc thuc hién cac
chinh sach han ché nhdp khau

xem tiép trang 47
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