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Tém tat: Kiéu hdi cd vai tro quan trong trong nén kinh té, dac biét la tai cac
quoéc gia dang phat trién, khi quy mé kiéu héi gidp tang tiét kiém qudc gia,
giam bét su 1é thudc lién quan dén ngoai héi va cén can thanh toan, déng thoi
gop phan giam nghéo ddéi ¢ céc céng déng goc va dan dén tang dau tu vao
y t& gido duc va doanh nghiép. Tuy nhién, kiéu héi ciing cé thé lam gia tdng
murc dé tram trong cua van nan chay mau chat xam, cing nhu lam x6i mon
déng luc lao déng cua céc gia dinh tiép nhan kiéu héi. St dung mé hinh tac

The contribution of remittances to the economic growth: empirical evidence from ASEAN-6
economies

Abstract: Remittances play an important role in the economy, especially in developing countries, as the
remittances help to increase the national savings and ease the dependence on foreign exchange reserves
and balance of payments, while simultaneously contributing to poverty reduction in receiving nations and
communities, increasing investment in health, education and business. However, remittances can also
increase the severity of the brain drain phenomenom as well as erode the labor incentive of the remittance-
receiving families. Applying the fixed effects and random effects models on the dataset of 6 ASEAN
economies (ASEAN- 6) over the period of 2000-2020, the research findings fail to reveal the positive impact
of remittances on the economic growth of ASEAN-6 countries, implying that remittances to ASEAN-6
nations, with a relatively limited scale, may not be large enough to significantly drive the economic growth
of ASEAN-6 countries. This empirical evidence calls for feasible solutions to boost the scale of remittances,
enabling ASEAN-6 economies to benefit from remittances.
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ddng cé dinh va tdc déng ngau nhién trén bé di liéu gém 6 quoc gia ASEAN
(ASEAN- 6) trong giai doan 2000- 2020, két qua nghién ctru chua tim thdy moi
quan hé tich cuc ky vong cua kiéu hoi tdi tang truong kinh té€ ASEAN- 6, ham y
rang kiéu hoi tai cac cdc quéc gia ASEAN-6, vdi quy mé tuong d6i han ché, cé
thé chua du I6n dé€ c6 thé anh hudng dén céc hoat déng cua nén kinh té céc
quéc gia ASEAN- 6. Thuc tién nay doi hoi can cé giai phap kich thich gia tang
quy moé kiéu hoi, giup cac quéc gia ASEAN- 6 hudng loi tir cdc tac dong tich

cuc cua kiéu hoi.

Tir khod: Kiéu héi, Tang trudng kinh té, ASEAN- 6, Dt liéu bang

1. Giéi thi¢u

Kiéu hdi 1a mot phan thu nhap cua nguoi
lao dong di cu & mot qubc gia khac giri vé
cho nguoi than trong nu’orc Ngay nay, kiéu
héi tré thanh mot nguon huy dong von bén
ngoai va tich Ity von quan trong, dang tin
cdy trong nén kinh té. Di cu qudc té hién
nay da tré thanh van dé dang quan tam cua
cong dong thé gioi, nhat 1a d6i véi cac qudc
gia c6 luong ngudi xuét cu va nhap cu cao.
Kiéu hi do ngum lao dong tir cac qubc gia
dang phat trién lao dong tai nudc ngoai gui
vé nude duy tri 6n dinh va c6 xu hudng
tang rd rét tir nam 1990 dén nam 2021, dat
554.,9 ty USD vao nam 2021 so v6i 27,0 ty
USD vao ndm 1990 (Bang 1) Luong kiéu
héi duge ghi nhan 16n horn gap doi so Vorl
vién tro chinh thic va gan 2/3 dong vén
dau tu truc tiép nudc ngoai chay vao cac
nude dang phat trién. Kiéu hdi 1a ngudn
tai chinh bén ngoai 16n nhét & nhiéu nudc
nghéo. Kiéu hdi ciia ngudi lao dong trén
thuc t& da tr¢ thanh loai hinh tai chinh tu
nhan bén ngoai quan trong thir hai dbi voi
cac nudc dang phat trién sau FDI (Nguyén
Anh Tuén, 2017).

Kleu héi dong vai tro quan trong trong
nén kinh té, gitip ting tiét kiém quéc gla
giam bot nhing rang bude lién quan dén
ngoai hdi va can can thanh toan, dong thoi
né cling gép mot phan vao ngan sach phat
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trién. Tham chi néu quy mé kiéu hdi chua
du 16n dé co thé tac dong tich vuc va dang
ké toi ting truong GDP thi nhitng dong tién
nay c6 thé bude dau gop phan cai thién, gia
tang thu nhap cua cac ca nhan, h¢ gia dinh
tiép than ngudn kiéu héi, dac biét dua cac
ho gia dinh Ién trén mtc ngheo, cho phép
tich luy, ddu tu nhiéu hon vao von con
nguoi nhu gido duc, trinh do nghe nghiép,
va c6 thé glam bot ap luc vé rao can tin
dung (Nguyén Anh Tuan, 2017).

Tuy nhién, loai hinh di cu ra nudc ngoai nay
cling c6 thé gay ton hai cho qué trinh phat
trién khi nudc sé tai mat dinhiing ngu’(n lao
dong co trinh do hoc van va tay nghé cao,
ngu(n ta g01 day la chay mau chat xam. Do
do, ton that vé vbn con nguoi c6 the anh
huéng tiéu cyc dén ting truong kinh té nhu
duoc phan anh trong ly thuyet tang truong
tan ¢ dién. Ngoai ra, kleu héi c6 thé lam
can trg tang truong kinh té thong qua ting
ty gia hbi dodi, theo d6 lam cho hang hoa
ndi dia kém canh tranh hon trong thuong
mai qudc té. Bén canh d6, quy mo kiéu hbi
ciing c6 thé anh huong nguoc lai dén quyét
dinh cung tng lao dong cua cac gia dinh
tiép nhéan kiéu hdi. Tang kiéu hdi c6 thé coi
la tang thu nhép phi lao dong, thu tuc nay
lam cho cac g1a dinh ngu:(n nhan phu thude
vao tién guri Ve va khién ho xa roi cac hoat
dong san xuat. Hau hét thoi gian, sd tién
nay duoc sir dung cho tiéu dung hon 1a dau
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Bang 1. Quy md kiéu hoi vé cac khu vue trén toan thé giéi, giai doan 1990- 2021

Gid trj kieu h&i (Ty D6 la M)
1990 | 2000 | 2010 | 2018 | 2021 | 1990 | 2000 | 2010 | 2018 | 2021

Thi phan kiéu hoi toan cau (%)

Khu vuc \ Nam

Nhém QG thu nhap thap 24 | 28 [ 144 | 271 | 214 | 35 | 23 | 34 | 43 | 29
Nhém QG thu nhap duéi trung binh | 15,7 | 39,2 | 180,5| 288,0 | 372,7 | 23,0 | 32,2 | 43,1 | 46,1 | 50,7
Nhém QG thu nhap trung binh 27,0 | 71,4 |287,8|452,2 | 5549 | 39,5 | 58,7 | 68,8 | 72,4 | 75,5
Nhém QG thu nhap trén trung binh | 11,3 | 32,2 | 107,2| 164,3 | 182,2 | 16,5 | 26,5 | 25,6 | 26,3 | 24,8
Déng A va Thai Binh duong 87 | 187 | 68,8 | 1153 | 1175 | 12,6 | 154 | 16,4 | 18,5 | 159
Trung A va Chau Au 32 | 87 | 379 | 550 |2048| 47 | 72 | 91 | 88 | 278
M§ Latinh va Carribe 57 | 198|570 | 899 1316 | 84 | 16,3 | 13,6 | 144 | 178
Trung Dong va Bac Phi 10,5 | 11,6 | 38,2 | 59,7 | 66,3 | 153 | 9,5 9,1 9,6 9
Nam A 56 | 172|820 |131,1 | 157 | 81 | 141 | 19,6 | 21,0 | 21,3
Sub-Saharan Africa 24 | 48 | 316 | 467 | 483 | 35 | 39 | 75 | 75 | 6,5
Thé gi6i 68,4 | 121,6 | 418,5| 624,5 | 735,2 | 100,0 | 100,0 | 100,0 | 100,0| 100,0

Nguon: World Bank, World Development Indicators 2023 Database

tu san xuat.

Tac dong hai chidu cua kiéu hdi téi ting
truong kinh t& va an sinh xd hoi tré thanh
van d& mo, doi hoi phai co nhimng nghién
ctru khach quan nhim dua ra cac co sO
viing chic, dinh huéng chinh sach nham
ting cudng tic dong tich cuc cia kiéu hdi,
song dong thoi giam thiéu cac nguy co tiém
an vé dinh tr¢ kinh té, mirc d6 1¢ thudc vao
kiéu hdi cua nén kinh té tiép nhan.

Trén co so, sd lwong nghién ciru vé tac
dong cua kiéu hdi téi ting truong kinh té
tuong ddi han ché, dic biét nghién clru vé
khu vuc ASEAN va ASEAN-6, thi nghién
ciru nay, véi vai tro 1a nghién ctu tién
phong vé& khu vuc ASEAN-6, s& bd sung
thém nghién ctru thuc nghiém vao linh vyc
nghién cliru néy, d6ng thoi, quan trong hon,
cung cap két qua nghlen ctru, goc nhin dinh
luorng, khach quan vé tac dong cua kiéu
héi dbi voi tang truong GDP & cac nudc
ASEAN. Pé dat duoc muc tiéu nghién ctru
nay, nhom tac gia ing dung mo hinh tac
dong ngiu nhién va tac dong cb dinh trén
méu nghién ciru gdm 6 qudc gia ASEAN

trong vong 21 ndm nghién ctru, giai doan
2000- 2020.

Bai nghlen clru, ngoai phan gidi thleu
duoc cdu trac gdm: Muyc 2 thao luan vé
cac nghién ctru trudc diy vé tic dong cua
kiéu héi toi ting truong kinh t& dé lam rd
khoang tréng nghién ctru ciing nhu dong
g6p cua nghién ctu; Muc 3 trinh bay chi
tiét phuong phap nghién ctu ciing nhu
md hinh nghién ctru pht hop ddi v6i mau
nghién ctru va muc ti€éu nghién ciu; tai
Muc 4, nhém tac giad thdo luan chi tiét két
qué nghién ctru, tao co s¢ cho viée dé xuét
mot s kién nghi nham thu huat, tich luy
kiéu héi, dugc trinh bay tai Muc 5.

2. Téng quan nghién ciru

Cac nha khoa hoc va kinh té hoc trong nuéc
va trén thé gi6i da tién hanh nhiéu nghién
ctru dé danh gia su tac dong cua kleu héi
dén tang truong kinh té, ca o cac qudc gia
phat trién va cac qudc gia dang phat trién.
Tuy nhién, cic nghién ctru nay chua di dén
thong nhat vé anh hudng cua kiéu hbi dén
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phat trién kinh té.

Trong sd cc nghién ciru vé cac qubc gia
dang phat trién, khu vuc Trung Au, Meyer
va Shera (2020) véi viéc su dung dir li€u
bang va mo hinh tic dong cd dinh, da
nghién ciru mdi quan hé giira kiéu hdi va
tang truong kinh té ciia Albania, Bulgaria,
Macedonia, Moldova, Romania and Bosnia
Herzegovina trong khoang thoi gian tur
1999- 2013 va chi ra rang kiéu hdi c6 anh
hudng tich cuc dén 6n dinh va ting truong
kinh té. Nghién ctru cho ring luong kiéu
héi chay vé khién cac ho gia dinh ting mirc
d6 chi tiéu va danh mot phan von dé dau
tu, tir d6 1am ting cau vé san pham va dau
tu qudc noi.

Ciing nghién ctru vé khu vuc nay va sir
dung phuong phap nghién clru tuong tu
nhu Meyer va Shera (2020) Kajtazi va
Fetai (2022) tiép tuc khang dinh kiéu hoi
chay vé c6 tac dong tich cuc dén ting
truong kinh té khi nghién ciru truong hop
ctia 10 nu6e dang phat trién thude khu vuc
trong khu vuc Trung Au trong giai doan tir
2009-2019. Trong do, bai nghlen ctru nhan
manh sy dong gop cua kleu héi cho phat
trlen kinh té vimo ¢ cac qudc gia dang phat
trién nay 1a 6n dinh va quan trong thong
qua dau tu va tiéu ding. Ngoai ra, két qua
cua Comes va cong sy (2018) ciing cho
thdy sy twong ddong cua 7 nudc khu vuc
Trung va Tay Au thudc khéi EU: Romania,
Bulgaria, Croatia, Czech Republic,
Hungary, Slovakia, Slovenia trong nhiing
nam tir 2010- 2016. Kiéu h6i khong nhimng
anh hudng thong qua viéc ting cdu tidu
ding qua d6 gian tiép lam ting GDP ma
con tac dong tich cuc dén linh vuc stc
khoe, gido duc khi kidu hdi chay truc tiép
vao cac linh vyc nay, dong gép nang cao
chit lugng sdng ciia ngudi dan.

Khi danh gia tac dong ctia kidu héi 1én ting
truong kinh té & cac qubc gia thu vé kiéu
héi hang dau trén thé gidi, Rao va Hassan
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(2011) ga chung minh su anh huong tich
cyc cua kidu hdi 1én nén kinh té cua 40
qudc gia co lugng kiéu hdi chuyén vé 16n
nhét toan cau béng viéc sit dung mo hinh
tang trudng Solow. M6 hinh tdng trudng
Solow-Swan hay mo hinh ting trudng
ngoai sinh, 1a mot mo hinh kinh té vé tang
truong kinh té dai han duoc giai thich bang
ba ngudn co ban dé tinh GDP 1a vén, lao
dong, ning suat. Thong qua m6 hinh nay,
cac tac g1a da chi ra rang thong qua cac
kénh dan vén khac nhau, kidu hdi gian tiép
tich cuc dén linh vuc tai chinh, trong do
anh huong 10n nhat d&én sy bién dong cta
th1 truong. Mot mo phong don glan tang
gap doi luong kiéu héi tir 5 diém phan tram
lén 10 diém phan trim cho thay tc do
tang trudng co thé duoc ting 1én vinh vién
khoang 0,3 diém phﬁn tram.

Sutradhar (2020) tiép tuc khang dinh
quan diém nay khi nghién ciru vé 4 nudc:
Bangladesh, An D, Pakistan va Sri Lanka
trong khoang thoi gian te 1977- 2016.
Islam (2021) chi ra moi quan hé tlch cuc
giita kidu hdi va phat trién kinh t& khi
nghién ciru truong hop cia 3 nuéc An
D9, Pakistan, Bangladesh trong giai doan
1986- 2019 bang viéc s dung phuong
phap binh quan nho nhét tong quéat (GLS)
va uoc lugng tac dong dai han (FMOLS)
Két qua cua cd 2 phuong phép nay déu chi
ra rang kiéu hoi co tac dong tich cuc dén
tang truong kinh té trong dai han.

Trong nghién c1'ru khéc cua Sarkar va
cong sy (2018) vé nén kinh té dang phat
trién- Bangladesh cling cho thay su anh
hudng tich cuc cua kiéu hdi 1én nén kinh
té Bangladesh trong giai doan 1995- 2016.
Két qua ciia nghién ctru cho théy, kiéu hdi
tr lao dong ¢ nudc ngoai co6 tac dong tich
cuc dén nén kinh té ciia qudc gia nay thong
qua viéc thic ddy tiéu dung & cac ho gia
dinh trong nudc ciing nhu tong dau tw quoc
noi va tong tich lity von, tir d6 gian tiép lam
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tang truong GDP.

Orrenius va cong su (2010) khi nghién ctru
vé cac nude khu vuc chiu My, cu thé 1a
Mexico cho thdy kiéu hdi co anh hudng
quan trong dén ting truong kinh té cia
quoc gia nay, trong g1a1 doan 2003- 2007.
Nghién ctru chi ra rang kiéu hdi cao hon
twong quan véi viéc giam ty 18 that nghiép
¢ cac bang co ty 1€ di cu cao, mac du kiéu
héi khong lam ting dang ké viéc lam.
Ngoai ra, kiéu hdi con giup ddy mic lvong
trung binh cao 1én trong truong hop cua
cac bang c6 ty 1€ lao dong & nudc ngoai
cao. Ekanayake va Moslares (2020) tiép
tuc khang d1nh quan d1em nay khi nghién
ctru dir liéu vé 21 quoc gia khu vuc My
Latinh, da chi ra moi tuong quan tich cyc
cia luong kiéu hdi chuyén vé va ting
truong ctia nén kinh té trong ngén han va
dai han giai doan 1980- 2018. Két qua cho
thdy, vé mat dai han, kiéu hdi anh hudng
tich cyc dén nén kinh t& ctia hau hét cac
quoc gia duorc dé cap Kiéu héi anh huéng
dén phat trién kinh té qua nhiéu kénh khac
nhau, nhu viéc dong vai trd 1a mgt thu nhap
6n dinh cho cac ho gia dinh, qua dé co thé
giam cac han ché tin dung dé6i voi nguéri
ngheo tai tro thiéu hut von. Ngoai ra, kidu
héi con lam ting tong tiét kiém quoc noi,
giam thiéu cac han ché lién quan dén ty g1a
ciing nhu 1am ha thap céc chi phi vay von,
tir 46 thic day hoat dong kinh doanh cua
cac doanh nghlep, lam tang GDP ciia quic
gia nhan vé kiéu héi.

Chau Phi ciing 1a mot khu vyc dugc cha
y nghién ctru voi lwong kiéu hdi chuyén
ve. Olayungbo va Quadri (2010) da nghlen
ctru mdi quan hé gitra kiéu ho1 phat tnen
tai chinh va ting truong kinh té & 20 qudc
gia dugc lya chon ¢ chau Phi can Sahara.
Ho da st dung cd m6 hinh MG va PMG/
ARDL véi thir nghiém ngoai sinh khéi/
nhan qua VAR Granger. Sau khi thiét lap
dong lién két gitra cac bién, két qua chi

ra kiéu héi co tac dong tich cyc dang ké
dén tang truong kinh té ca trong ngin han
va da1 han va tr¢ thanh mot trong nhu:ng
nguon von _quan trong d6i voi sy phat trién
nén kinh té noi dia. Tuy nhlen nghién ctu
cling cho thay khong co m01 quan hé gnra
luong kiéu héi chuyén vé voi sy phat trién
ctia thi trudng tai chinh do dong kiéu héi
vao chu yéu thong qua cac thi truong phi
chinh thirc va phan anh thi truong tai chinh
clia cac nuéce khu vue SSA con nhiéu han
ché.

C6 thé thay rang kiéu hdi co tac dong tich
cuc 1én nhiéu mit trong nén kinh té tai
chinh. Tuy nhién, lugng kiéu hdi vao va ra
& cac qubc gia cling khong tranh khoi gay
ra nhitng tdc dong tiéu cuc, tham chi khong
dong gop tich cuc vao ting trudng kinh té
nhu mot s6 nghién ciru trude di chi ra.

Cu thé, Anetor (2019) d4 nghién ciru lugng
kidu héi ¢ Nigeria di tic dong tiéu cuc
dén nén kinh té. Kiéu héi duoc chuyén vé
khong thic day tang truong kinh té boi vi
mat phan 16n trong s6 d6 duoc st dung cho
chi tiéu qua murc thay vi ddu tu san xuit dé
tao ra lgi nhuan. Maune va Matanda (2022)
chi ra rang kiéu hdi dugc chuyén vé cho ca
nhan trong dai han 1a ti€u cuc trong giai
doan nghién ctru va khf)ng anh hudéng dang
ké dén tang tru:ong kinh té. Nghlen clru nay
cling cho thay nén kinh té ctia Zimbabwe
khong phat trién hon trong tinh trang D6 la
hoa. Két qua nghién ciru tuong ty duge tim
thy trong nghién ctru cua Naidu va cong
su (2017) khi danh gid tdc dong ctua quy
md kidu hdi téi ting truong kinh té Nhat
Béan. Chinh phu Nhat Ban c6 chinh sach
khuyén khich tim nguoi lao dong c6 trinh
d6, k¥ niang va kién thirc dé trd thanh mot
phan cua lyc lugng lao dong Nhat Ban nén
s6 lwong nhap cu s& it hon so voi Hoa Ky.
Trong khi @06, lwong kiéu hdi do nhimng
nguoi lao dong nhap cu tai Hoa Ky giri vé
Nhat Ban it hon lugng kiéu hdi ma nguoi
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lao dong nhap cu & Nhat Ban gui vé qué
huong minh. Ngoal ra Chowdhury (2015)
khong tim thdy bang ching vé tac dong cua
kleu héi t6i ting tru’()’ng kinh té tai nhom
qudc gia thu nhép thap Diéu nay duo’c ly
gidi boi do lwong kiéu hdi chii yéu dung
cho muyc dich tiéu dung dé cai thién, nang
cao chat luong cudc song nén luong von
cho dau tu va tiét kiém rat nho va chua du
16n dé tao dwoc anh huong dén phat trién
kinh té.

Tom lai, co thé thdy tir cac nghién ciru
trude, cac tdc dong trai chiéu cua kiéu hoi
tdi tang tru:é’ng kinh té duoc tim théy lai cac
nen kmh té khac nhau thong qua rat nhleu
yéu t6 gian tiép nhu kénh tac dong téng cau
ndi dia thong qua tang muc dg chi ti€u cla
ho gia dinh, dong gop phan von dé dau tu
va phat trién, ting tong tiét kiém qubc noi
va tang dau tu vao cac linh vuc gido duc,
sirc khoe. Cu thé, cac nudc dang phat trién
Tay Au, khu vuc My Latinh, khu vyc can
Sahara va chiu Phi cho thiy méi quan hé
tich cuc giira kiéu hdi va ting truong kinh
té. Nguoc lai, tai Nhat Ban, Nigeria va
Zimbabwe thi kiéu héi chay vé anh huong
tidu cuc dén phat trién kinh té.

Nhu vay, can thiét co nghién ciu khach
quan nhim danh gia cu thé va tham chi
luong hoa tac dong cua kleu héi toi ting
trudng kinh té cua cac quoc gla va nhém
qudc gia, tir d6 tao co sd, tién dé cho viéc
xay dung cac chinh sach hd tro lién quan,
hudng té1 muc ti€u tang tru’orng kinh té va
cai thién chat luong cudc séng cia ngudi
dan. Trong khi d6, tinh té1 hi¢n tai, chua c6
nghién ctru nao dugc thyc hién dbi véi céac
qudc gia ASEAN, ngoai trir nghién ciru ctia
Jintan Vé cong su (2020) tap trung Vao cac
nhan t6 tac dong v6i dong kiéu héi chay
vé cac quoc gia ASEAN va khong nghién
cru vé tac dong cua kleu héi toi ting
truong kinh té tai nhém qudc gia nay. Do
d0, bai viét nay khong chi dong gop thém
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nghién ctru vao linh vuc nghién ciu nay
tai khu vuc ASEAN-6, ma thong qua két
qua nghién cuu, s€ cung cip danh gia chi
tiét, khach quan vé muc do dong gop cua
kiéu héi t6i sy phat trién kinh té cua khu
vuc ASEAN-6, tir d6 gitip dinh hudng céc
chinh séch ting cuong tdc dong tich cuc
ctia kiéu héi t6i ting truong kinh té.

3. Phwong phap nghién ctru va mo hinh
deé xuat

Nghién ctru sir dung md hinh kinh té luong
d6i v6i dit liéu bang bao gdm: M6 hinh tac
dong ¢ dinh (Fixed Effects Model- FEM)
va md hinh tic dong ngau nhién (Random
Effects Model- REM). M6 hinh udc lugng
tac dong cua kiéu hdi dén ting trudng kinh
té ca cac qudc gia dugc xdy dung trén co
s¢ tham khdo va thtra huéng nghién cuu
tu Meyer va Shera (2020); Olayungbo va
Quadri (2010); Islam (2021); Chowdhury
(2015) voi cac bién giai thich khac nhau
dugc mo ta & Bang 2, trong do cod lugng
kiéu hbi nhan vé. Quy trinh hdi quy dinh
lugng dugc thyc hién véi sy hd trg cua
phan mém STATAI17.

Mo hinh Fixed Eﬁ‘ects Model (FEM)
FEM phan tich moi tuong quan gifta phan
du ctia mdi quan sat véi bién giai thich qua
d6 tach biét anh hudng cac dic diém riéng
biét (khong thay doi theo thoi gian) ra khoi
cac bién giai thich. Tir d6 moé hinh FEM
sir dung dé danh gia tic dong cua cic bién
g1a1 thich dén bién phu thuoc trong pham vi
quoc gla véi gia dinh mdi quoc gia voi cac
dac diém khac nhau, khong bi anh hudng
boi qudc gia khac.

Phuong trinh hdi quy ctia mé hinh tac dong
¢ dinh nhu sau:

GDP Growth = B xREM, + BxFDI,
+ B,xPOP, + [3 xINF, + [3 xEXCH, b
B ><CONSUMI,tJrB XGCFn’tJrB ><TRADE1’t
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to tu,

Trong do PPy 1a cac he s6 cuia cac bién
doc lap twong ung, i la qudc gia thir i, ui,t:
nhiéu tring, o:lahé s6 chan theo d6i tuong

(qudc gia) i

Mo hinh Random Effects Model (REM)
Trong md hinh REM, bién sé giita cac chii
thé dugc gia dinh 1a ngiu nhién va khong
twrong quan voi dy doan hodc bién doc lap
trong mo hinh.

Phuong trinh hdi quy ctia mé hinh tac dong
ngau nhién nhu sau:
GDP Growth = B xREM, + BxFDI,
+ B,¥xPOP. + B,XINF, + [3 xEXCH., b
B, ><CONSUM Tt B7XGCFM + [58><TRADEI’t
+ o +1,t+ui, t
Trong do: B,,...p, la cac hé sd cua cac bién
ddc 1ap tuong ung,
i 1a quéc gia thr i
u : nhidu tring

: dai dién cho tat ca cac yéu td khong

Bing 2. Bang thong ké cic bién ciia mé hinh nghién ciru

Tén bién Cach tinh Ky hiéu gg:‘-’”g Ngudn tham khao
Bién doc lap
Meyer va Shera (2020); Sutradhar
(2020); Rao va Hassan (2011);
Olayungbo va Quadri (2010); Ekanayake
Lugng kiéu h6i |Lugng kiéu héi nhan vé REM + va Moslares (2020); Orrenius va
nhan vé tinh theo % GDP céng su (2010); Chowdhury (2015);
Hamma (2018); Islam (2021); Maune
va Matanda (2022); Comes va cdng sw
(2017); Naidu va cong su (2017)
. . . I Rao va Hassan (2011); Anetor (2019);
Téng v6n co -dr?nnhg hdgr; ﬂ}gn;n\r’}o?hgg GCF + Kajtazi va céng su (2022); Sutradhar
dinh quéc gia "/'GDS 9 (2020); Sarkar va coéng su (2018);
? Chowdhury (2015)
Vén dau tu Lugng von dau tu truc R . )
truc ti€p nude |tiép nude ngoai rong tinh | FDI + 8:2’;333? (20\%) Quadri  (2010);
ngoai theo % GDP y
Giatingdan |Phan trdm (%) gia tang| 00 +/- Meyer va Shera (2020)
sO dan s6 hang nam
Lam phat Phan tram lam phat hang INF i Olayungbo va  Quadri  (2010);
am p nam dya trén chi s6 CPI Chowdhury (2015); Anetor (2019);
Tinh bang logarit co sé
- tu nhién cua ty gia chinh . Sutradhar (2020); Kajtazi va céng su
Tygia thic cla dong USD/ EXCH +/ (2022); Meyer va Shera (2020)
doéng noi té
A s Gia tri xuat khau va nhap Olayungbo  va  Quadri  (2010);
DO MO | yhgu hang hoa va dich vy | TRADE |+ Chowdhury (2015); Hamma (2018).
i theo % GDP Islam (2021)
Chi tiéu cudi Chi tiéu cudi cung cta ho
cung cla ho gia dinh theo % GDP "|CONSUM |+ Meyer va Shera (2020)
gia dinh
Bién phu thuéc
Olayungbo va céng su (2010); Hamma
Téng trudng Phan tram (%) gia tang GDPGrowth (2018); Anetor (2019); Kaltrina va Fetai
kinh t& GDP hang nam (2022); Sarkar va cong su (2018); Naidu
va cong sy (2017)
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quan sat dugc c6 sy khac biét gitra cac qudc
g1a nhung khong thay d6i theo th(n gian.

. dai dién cho tat ca cac yéu t khong
quan sat duoc thay doi theo thoi gian nhung
khong khac biét giira cac dbi tuong
Dt li¢u dugc su dung trong nghién ctru
1a dir liéu bang cia cac qudc gia ASEAN
dugc iy tir bo dir liéu caa World Bank
(World Bank Development Indicators)
trong khoang thoi gian 21 nam tr ndm
2000 dén nam 2020. Thong tin chi tiét va
cach tinh toan cu thé vé cac bién doc lap
trong mo hinh nghién ctru dugc trinh bay
trong Bang 2. Trong qua trinh udc lugng
cac tham sé ciia mo hinh, dé dam bao dir
liéu can bang, nhom tac gia da tién hanh
thu gon mau nghién ctru tir 11 qudc gia khu
viuc ASEAN con 6 qubc gia bao gom: Viét
Nam, Campuchia, Indonesia, Malaysia,
Théi Lan, Philippines do han ché vé cung
cap dir heu cua World Bank va ghi nhan
ctia mot s6 qudc gia trong khu vurc.

4. Thao luan két qua
4.1. M6 ta théng ké

Thong ké mo ta ciia cac bién duoc sir dung
trong nghién ctru dugc trinh bay trong

Bang 3. Thong qua két qua dugc trinh bay
c6 thé thiy, mic ting truong GDP hang
nam trung binh cia 6 quoc gia (Viét Nam,
Campuchia, Indonesia, Malaysia, Thai
Lan, Philippines) trong giai doan nghién
ctru 2000- 2020 1a 3,0619% va ghi nhan
murc ting truong 4m & hau hét cac quic gia
trong cudc khing hoang kinh té nam 2008
va ndm 2019, véi ty 18 ting truong thap
nhét 13 -9,5183% tai Ph111pp1nes Ngoai ra
luorng kidu hdi chay vé cac qubc gia nay
chiém ty trong twong d6i nho trong tong
san phim qudc ndi, trung binh roi vao
khoang 3,7857%.

4.2. Cic kiém dinh can thiét

Trude khi thuc hién cac mé hinh hdi quy
tuyén tinh, nhém tac gia st dung hé s
phong dal (VIF) dé xac dinh hién tuong da
cong tuyen giita cac bién doc lap trong mod
hinh va két qua kiém dinh duogc thé hién
trong Bang 4. Vi gia tri hé s6 phong dai cia
tat ca cac bién déu nho hon 5 (Wooldridge,
2002), tir d6 c¢6 thé khang dinh mé hinh
khong c6 hién twong da cong tuyén.

4.3. Lwa chon mé hinh

Bang 3. Thong ké mé td miu nghién ciru 6 qudc gia, giai doan 2000- 2020

Bién Trung binh Po léch chuan Gia trj t6i thiéu Gia trj t6i da

EXCH 6,0215 3,2604 1,1184 10,0523
REM 3,7857 3,5943 0,3650 12,7840
FDI 3,7770 3,4159 -2,7574 14,1457
POP 1,3516 0,5096 0,2352 2,5701
CONSUM 62,7430 11,1695 43,7544 88,8080
GCF 24,4954 49223 15,8289 351597
TRADE 112,2823 43,1378 32,9756 220,4068
INF 4,0242 4,0072 -1,7103 24,0969
GDPGrowth 5,2309 3,0619 -9,5183 13,2500
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Bang 4. Hé s6 phéng dai (VIF) ciia cac bién trong mé hinh nghién ctru

Bién VIF 1/VIF
REM 1,89 0,5278
FDI 1,87 0,5357
POP 1,57 0,6367
INF 1,22 0,8177
EXCH 3,21 0,3117
CONSUM 4,82 0,2074
TRADE 2,04 0,4902
GCF 2,77 0,3613

Véi két qua cua 2 mo hinh héi quy FEM
va REM duogc trinh bay ¢ Bang 5, kiém
dinh Hausman (Wooldridge, 2002) dugc
sir dung dé xac dinh mdi twong quan ctia
v6i cac bién doc 1ap voi cap gia thuyét (véi
muc y nghia 5%) va tir d6 dua ra lya chon

Nguén: Tac gid tong hop

vé chi dinh mé hinh phu hop.

Két qua mé hinh Hausman (Bang 5), gié tri
xac suit cua thong ké khi binh phwong 16n
hon muc y nghia 5% (0,7724), tham chi
16n hon muc ¥y nghia 1%, cho thay chua
¢6 co s¢ bac bo HO, hay noi cach khac mo

Bang 5. Két qua khi sit dung mé hinh FEM va REM

Bién phu thudc: M6 hinh FEM M6 hinh REM
GDPGrowth (1) 2
-0,163 -0,0827
REM (0,41) (1,52)
0,124 0,0240
FDI (0,42) ©0,13)
3,454 1,610%**
POP (2,32) (6,65)
INF 0,0292 0,0520
(0,73) (0,9)
-1,548 0,199***
EXCH (:0,78) (3.29)
0,700 0,0918
CONSUM (0.95) (1,51)
0,0174 0,0189
TRADE (112) (2,37)
0,164 0,110*
GCF (1,59) (2,35)
S6 quan sat 126 126
K&t qua kiém dinh Hausman:
chi2(8) = (b-B)[(V_b-V_B)*(-1)](b-B) = 4.86
Prob > chi2 =0.7724

*: C6 y nghia thong ké tai mirc Y nghia 10% ***: Cé  nghia théng ké tai mirc y nghia 1%
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hinh REM 1a mé hinh t6i wu hon FEM
trong nghién ctru nay. Do d6, két qua cua
mo hinh (2) trong Bang 5 dugc st dung
cho két luan cua nghién ciru.

4.4. Théo ludn két qud

Sau khi mé hinh nghién ctru tac dong ngau
nhién dugc chi dinh 1a m6 hinh dinh lugng
t6i wu cho chu dé nghién ctru, nhom tac
gia d thyc hién cac kiém dinh can thiét dé
dam bao tinh vimg cua két qua udc lugng
cling nhu tinh khach quan, dang tin cdy
ctia cac 1ap ludn, dién giai xuat phat tir két
quéa nghién ciru. Két qua cta cac kiém dinh
(Bang 6) voi cac gia tri p déu 16n hon 5%,
ham ¥ chwa c6 du co sé bac bo gia thuyét
HO, hay no6i cach khac: (i) mé hinh khong
c6 phuong sai sai s6 (PSSS) thay ddi; (ii)
mo hinh khong c6 ty twong quan.

Theo két qua wéc luong tir Bang 5 cot (2),
gid tri wéc luong ciia bién REM khong ¢
¥ nghia thong ké tai muc y nghia 1%, 5%
va 10%. Nhu vdy, chua c6 du co sé dé két
luan lugng kiéu héi chay vé c6 anh hudng
dén sy tang truong kinh té cta cac qudc gia
dugc nghién ctru trong khoang thoi gian tur
nam 2000- 2020. Két luan nay twong tu voi
két qua nghién ciru cia Chowdhury (2015).
Cu thé, Chowdhury (2015) ly giai khi mét
quoc gia co mirc thu nhap thip, luong kiéu
héi chuyén vé chi yéu dung cho chi tiéu,

trang trai, cai thién chét luong cudc sdng &
murc d6 tdi thiéu va co ban, va do d6 phan
kiéu héi danh cho dau tu, tiét kiém chiém
ty 16 rat nho, va nhu vy muc do dong gop
vao tang truong kinh té khong dang ké.
Ngoai ra, két qua nghién ciru tai cot 2 Bang
5, cling chi ra tang truong kinh t& khong
c6 mbi twong quan voi d6 mé thuong mai
va ty 1& lam phat. Luong von dau tu tryc
tiép tir nwdc ngoai ciing khong co tac dong
dang ké nao dén tang truong kinh té. Tuy
nhién, ting truong dan sb co anh hudng
tich cuc va dang ké dén ting truong kinh
té tai ASEAN-6, v6i u6e lugng 1a cir 1%
tang 1én cua dan sb thi GDP s& ting lén
1,610%. Bén canh do, téng von dau tu ¢d
dinh qudc gia va ting truong GDP ciing co
mdi twong quan thuan, ctr 1% ting 1én ciia
tong von cb dinh qudc ndi thi kinh té ting
truong 0,110%. Ngoai ra, ty gia hdi doai
c6 tac dong tich cuc dén ting truong GDP
v6i ude tinh mdi 1 % tang len cua ty gia
héi doai 1am cho nén kinh té ting truong
0,199%. Diéu nay phu hop véi thuc tién
cua cac nudc khu vuc ASEAN-6 béi:

Thir nhat, tai cac qubc gia khu vic Dong
Nam A véi murc thu nhap trung binh dau
nguoi va kién thirc tai chinh con thap nén
lwong kiéu hdi cac ho gia dinh nhan vé chu
yéu ding cho muyc dich tiéu ding trong cac
ho gia dinh dé ning cao chit luong cudc
song, khi d6 lwong vén danh cho ddu tu

Bang 6. Két qua kiém dinh cac khuyét tit ciia md hinh

Kiém dinh hién tugng PSSS thay déi
HO: M6 hinh khéng c6 PSSS thay déi
H1: M6 hinh c6 PSSS thay déi

Kiém dinh hién tuong tu twong quan
HO: M6 hinh khéng cé tu twong quan
H1: M6 hinh cé tu turong quan

Var SD
GDPGrowth 9,750 3,0619
e 7,4765 2,7343
u 0 0
Pro > chibar2 1,0000

F(1,5)

3,481

Prob > F

01211
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vao linh vuc san xuét kinh doanh va tiét
kiém xem nhu khong dang ké.

Thir hai, cac qudc gia khu vuc ASEAN 6
chua c6 khung phap ly hoan thién vé& van
dé nhan dong kiéu hdi giri vé nude nén chi
phi giao dich qua kénh chinh thtrc (thong
qua ngan hang thuong mai) con ¢ muc cao
(lién quan t¢i viéc xac minh danh tinh cﬁa
ngudi nhén, nguoi giri, nguy co rira tién,
tai tro khing bd, t6i pham qudc té) (ADBI,
OECD va ILO, 2018). Va do do6, hoac la
nguoi lao dong tai nudc ngoai han ché giri
kiéu héi vé hodc lya chon chuyén qua kénh
phi chinh thtre, khong thong qua ngén hang
thuong mai, voi muac chi phi vu dai hon va
thi tyc d& dang hon. Tuy nhién, dé cé thé
quan 1y tét kidu hdi, khuyén khich kiéu hbi
ciing nhu van dong, dinh huéng dong kidu
h01 dugc phan bo vao cac hoat dong kinh
té, tir d6 thuc day tiét kiém va nang cao kha
nang tiép can khoan vay chinh thirc ctia ho
gia dinh nham gia ting tac dong tich cyc
ctia kidu hdi dén tang truong kinh té, thi
can khuyén khich guri kiéu hdi vé nudc va
dic biét khuyén khich luan chuyén qua hé
thong ngan hang thuong mai.

Thit ba, ty 18 kiéu hdi nhan vé ¢ 6 nudc
duoc nghién ciu ¢ mic rat thip so voi
GDP, trung binh chi roi vao khodng
3,7857% (Bang 3). Do 16n cia dong kiéu
héi nay chua du 16n dé c6 thé anh huong
dén céc hoat dong cua nén kinh té.

5. Két luan va khuyén nghi

Két qua nghién ctru chua cho thdy tac
dong dang ké va ¢o y nghia théng ké cua
lwong kiéu hdi nhan vé ciia 6 nuoc khu vuc
ASEAN t6i tang truong kinh té noi dia.
Diéu nay ham ¥ rang viéc khai thac lugng
kiéu hoi chay vé chua thuc sy hiéu qua tai
cac qudc gia duge nghién ciru trong giai
doan 2000-2020, va quy mo c6 thé chua
du 16n dé co thé tao ra tac dong tryc tiép

to1 tang truong kinh té qudc gia, tuong tu
nhu két qua nghién ctru cua Chowdhury
(2015). Do do, cac quoc gia can cAn nhic
cac bién phap sau dé nang cao kha nang
sir dung kiéu hdi, tro thanh mot ngudn von
quan trong cho nén kinh té:

Thir nhdt, can c6 khung phap 1y hoan
chinh, thong thodng, rong rai va c6 mang
ludi thong tin cong khai, mmh bach, uu
dai veé thué, thu tuc, tiép tuc 6n dinh nén
kinh t& vi mé, thay d6i mé hinh dau tu theo
hudng tich cuc, loai bo nhitng méo moé cua
thi trudng, gay dung niém tin véi kidu bao.
Thit hai, hinh thanh cac quy kiéu hdi, véi
muc dich hd trg cdc doanh nghiép vira va
nho hoic hd trg kleu bao dau tu trong nudc,
tap trung ngudn von vao linh vuc san xuat
kinh doanh. Kinh nghiém tai Trung Quoc
cho thay, dé thu hat va hudng dong kiéu hbi
chay vao linh vuc san xuat, cac quy TVEs
(Township and Village Enterpries) da dugc
thanh 1ap (Hoang Viét Ha, 2019) tir cubi
thap nién 70 khi chimg kién nhiéu gia dinh
co ngum than ¢ nude ng0a1 tap hop kiéu hbi
va gui ve nudc. Nguon tién tai cac quy nay
duoc st dung dé ho tro truc tiép cac co so
kinh doanh thiéu vdn tai dia phuong, cac
doanh nghiép quy md nho gap khéd khan
trong tiép can von tin dung ngan hang

Thit ba, cac t6 chirc tai chinh can day manh
hop tac, da dang hinh thirc chuyén tién tai
cac thi truong tiém ning, dé giam thiéu chi
phi giao dich trung gian, tao diéu kién thuan
loi dé kiéu héi duoc luan chuyén qua khu
vuc ngan hang, gitp cho ngudi nhan kiéu
héi tiép can duogc vai cac dich vu tai chinh.
Ngan hang thuong mai ciing nén can nhic
day manh xay dung va ting dung chuyén
tién qudc té trén cac Gmg dung dién thoai
v6i su hd trg cuia cong nghé trong xac nhan
thong tin khach hang tryc tuyen sd hoa
hop dong dang ky dich vu cta kiéu bao.
Bén canh nhiing két qua nghién citu da thu
duogc & trén, nghién ctru van con mot s6 han
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ché c6 thé dugc phat trién trong cac nghién
cuu tiép theo. Cu thé, do sy han ché vé viée
ghi nhan va truy cap dir liéu, nghién ctu
duogc thyc hién trén pham vi 6 quéc gia trén
11 quéc gia khu vire ASEAN, dan dén két
qua nghién ctru c6 thé chua bao quat duoc

toan bd cac qudc gia ASEAN. Bén canh
do, nghién ctru cling chua di sau vao phan
tich chinh sach kiéu hdi cua timg qubc gia
do mdi qudc gia c6 quy dinh, khung phap
Iy riéng, nén van hoa, cc yéu t6 khac nhau
anh huong dén chinh sach kiéu hdi.m

Tai liéu tham khao

Asian Development Bank Institute (ADBI), the Organisation for Economic Co-operation and Development (OECD),
and the International Labour Organization (ILO) (2018), Labor Migration in Asia — Increasing the Development
Impact of Migration through Finance and Technology, Truy ce and Technologya https://asean.org/wp-content/
uploads/2021/01/Handbook-on-ASEAN-Consumer-Protection-Laws-and-Regulations.pdf

Anetor, F. O. (2019), Remittance and economic growth nexus in Nigeria: Does financial sector development play a
critical role?, International Journal of Management, Economics and Social Sciences (IJMESS), 8(2), 116-135.

Chowdhury, M. S. (2015), Remittances and Economic Growth Determinants in Low, Lower Middle, and Upper Middle
Income Countries: A Comparative Study, Truy cap 18/02/2023, tai: https://thekeep.eiu.edu/cgi/viewcontent.
cgi?article=3384&context=theses

Comes, C.A., Bunduchi, E., Vasile, V. & Stefan, D. (2018), The Impact of Foreign Direct Investments and Remittances
on Economic Growth: A Case Study in Central and Eastern Europe, Sustainability 2018, 10(1), 238, https.//doi.
org/10.3390/sul0010238

Ekanayake, E. M. & Moslares, C. (2020), Do remittances promote economic growth and reduce poverty? Evidence from
Latin America, Economie 2020, 8(2), 35, https://doi.org/10.3390/economies8020035

Islam, M. S. (2021), Do personal remittances influence economic growth in South Asis? A panel analysis, Review of
Development Economics, 26(1), 242-258.

Jintan, A. R., Nahar, F. H. & Azizurrohman, M. (2020), Measuring Inflow of Remittances in Six ASEAN Countries Using
Macroeconomic Variables: Panel Data Analysis, Journal of Economics Research and Social Sciences, 4(2), 87-101.

Hamma, 1. E. (2018), Migrant Remittances and Economic Growth: The Role of Financial Development and Institutional
Quality, Economie Statistique, 503-504, 123-142.

Hodng Viét Ha (2019), Chinh sach kiéu héi ciia Trung Quéc va kinh nghiém cho Viét Nam, Tap chi Kinh té Chdu A - Thai
Binh Duong, 544, 47-49

Kajtazi, K. & Fetai, B. (2022), Does the Remittance Generate Economic Growth in the South East European Countries?,
Scientific Annals of Economics and Business, 69(1), 57-67.

Maune, A. & Matanda, E.(2022), The Impact of Foreign Remittances on Economic Growth: Evidence from Zimbabwe,
Acta Universitatis Danubius, 18(4), 126-146.

Meyer, D. & Shera A. (2020), The impact of remittances on economic growth: An econometric model, Economic 4, 18, 147-155

Naidu, S., Pandaram, A. & Chand, A. (2017), A Johansen Cointegration Test for the Relationship between Remittances
and Economic Growth of Japan, Modern Applied Science, 11(10), 137-151.

Nguyén Anh Tudn (2017), Thu hit dong kiéu héi vé Viét Nam: Vin dé va gidi phap, Truy cdp19/4/2023 tie: https://mof.
gov.vn/webcenter/portal/vclveste/pages_1/l/chi-tiet-tin?dDocName=MOFUCM099479

Rao, B.B & Hassan, G. M. (2011), Are the Direct and Indirect Growth Effects of Remittances Significant?, The World
Economy, 35(3), 351-372.

Sarkar, M. S. K., Rahman, M. Z., Islam, M. M., Sikdar, M. M. H. & Khan, A. B. (2018), Relationship between Remittance
and Economic Growth: Evidence from Bangladesh, American Journal of Trade and Policy, Asian Business
Consortium, 5(3), 93-98.

Olayungbo, D. O. & Quadri, A. (2010), Remittances, financial development and economic growth in sub-Saharan African
countries: evidence from a PMG-ARDL approach, Financial Innovation, 5, https://doi.org/10.1186/s40854-019-
0122-8

Orrenius, P. M., Zavodny, M., Canas, J. & Coronado, R. (2010), Do Remittances Boost Economic Development?
Evidence From Mexican, Truy cdp 04/03/2023, tai: https://www.dallasfed.org/~/media/documents/research/
papers/2010/wpl1007.pdf

Sutradhar, S. R. (2020), The impact of remittances on economic growth in Bangladesh, India, Pakistan and Sri Lanka,
International Journal of Economic Policy Studies, 14, 275-295.

Wooldridge, J. M. (2002), Econometric Analysis of Cross Section and Panel Data, The MIT Press, United States, 776 pages.

World Bank (2023), Dir liéu: World Development Indicators (WDI), Truy cdp 15/01/2023, tai: https://databank.
worldbank.org/source/world-development-indicators

S6 255- Thang 8. 2023- Tap chi Khoa hoc & Dao tao Ngan hang 51



