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PIEU HANH CHINH SACH TIEN TE

GOP PHAN TANG TRUGNG KINH TE VA KIEM SOAT LAM PHAT

CHU KHANH LAN, D0 TH] BICH HONG

Bdm st cdc Nghi quyét ctia Ddng, Quéc héi, Chinh phd, chi dao ctia Tha tuéng Chinh phi, ngay tir dau
ndm 2024, Ngdn hang Nha nuc Viét Nam da ban hanh cdc chi thi vé viéc té chiic thuc hién cdc nhiém vu
trong tdm ctia nganh Ngdn hang. Trong d6, quan diém chi dao xuyén suét déi véi diéu hanh chinh sdch
tién té va hoat dong ngdn hang la chti déng bdm sdt dién bién kinh té'thé gidi va trong nudc dé trién khai
ddng bé cdc gidi phdp tao diéu kién thudn lgi cho doanh nghiép va ngudi dén tiép cdn vén tin dung ngdn
hang, phuc héi san xudt kinh doanh, ting khd ndng hép thu vén cho nén kinh té, ddp iing kip thoi nhu cdu
v6n tin dung, gop phdn thiic ddy tdng trudng gdn vdi én dinh kinh té vi mé, kiém sodt lam phdt, an todn
hoat déng ciia hé théng to chiic tin dung.

Tir khda: Chinh sdch tién té, tang trudng kinh té, lam phdt

MONETARY POLICY MANAGEMENT CONTRIBUTING K&t qua diéu hanh chinh sach tién &,
T0 ECONOMIC GROWTH AND INFLATION CONTROL ‘

Chu Khanh Lan, Do Thi Bich Hong
Following the Resolutions of the Party, the National

tin dung nam 2024

Trong nam 2024, cong tac diéu hanh chinh sach
Assembly, the Government, and the direction of the tién t& (CSTT), tin dung d&i mit véi khong it khé
Prime Minister, from the beginning of 2024, the State khin, thach thiic tir ca bén trong va bén ngoai nén
Bank of Vietnam has issued directives on implementing kinh t&. Tuy vay, hoat dong ctia nganh Ngan hang
noi chung va cong tac diéu hanh CSTT, tin dung
transformation, ensuring information security in banking ctia Ngan hang Nha nuéc (NHNN) néi riéng da dat
operations and the Action Program of the State Bank of duoc nhieu két qua ndi bat, déng gép quan trong
vao phat trién kinh t&€ - xa hoi ctia Dat nudc.

the Standing Committee of the Government, and the Thit nhdt, diéu hanh CSTT cht dong, linh hoat, hiéu
Prime Minister on banking operations. In particular, qué; phdi hop dong b, hai hoa, chit ché véi chinh
sach tai khoa va cac chinh sach vi mé khac, gép phan
kiém soét lam phat, 6n dinh kinh t& vi mo6 va hd trg
tang truong kinh t€. Bén canh viéc gitt nguyén cac mutc
to synchronously implement solutions to create favorable 4i sudt diéu hanh, NHNN da diéu hanh nghiép vu thi
conditions for businesses and individuals to access bank trudng ma linh hoat, phit hop véi dién bién thi truong
credit, restore production and business, increase the tién té, tao dieu kién cho cac t8 chiic tin dl,mg (TCTD)
absorption capacity of the economy, and timely meet the didu chinh mat bgmg 14i sudt huy déng va cho vay phit
demand for credit capital, contributing to promoting hop v6i nhu cau va kha nang tai chinh ctia khach hang.

key tasks of the banking sector, promoting digital

Vietnam ac-cording to the direction of the Government,

the consistent guiding principle for monetary policy
management and banking operations is to proactively
follow developments in the global and domestic economies

growth with macroeconomic stability, inflation control, Ngoai ra, thue hién theo chi dao ctia Thit tréng Chinh
and the safety of the credit institution system. pht, NHNN da yéu cau cde TCTD thuc hién cong khai
Keywords: Monetary policy, economic growth, inflation mtic 1ai sudt cho vay binh quén, chénh léch 1ai suat tién

guri va cho vay binh quan da gitp thi treong tin dung
hoat dong minh bach hon. Nho vy, mat bang 1ai suét
cho vay d6i véi cac khoan tin dung dwoc cap méi tiép
tuc c6 xu hudng giam trong ndm 2024, gép phan kiém
soat lam phat, ho tro kinh t& tang trieong, tao diéu kién
d€ nguoi dan va doanh nghiép tiép can nguén von tin
dung vdi chi phi pht1 hop hon.
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Thit hai, tin dung ngan hang tiép tuc duoc diéu
hanh theo hwdng tao diéu kién cho nguoi dan, doanh
nghiép tiép can tin dung, trién khai cac chuong trinh
tin dung nganh, linh virc wru tién, tin dung chinh sach
xa hoi. Ngay tir dau nam, NHNN da giao toan bo chi
tiéu ca nam cho cac TCTD trén co sé muc tiéu tang
treong kinh t&, lam phat duwoc Qudc hoi, Chinh phu
thong qua va két qua hoat dong cua ting TCTD. Bén
cudi thang 8, NHNN da thong bao muic tang trudng
tin dung téng thém theo thuc tién dap tng nhu cau
tin dung ctia nén kinh t€. Véi cac giai phap dong bd
cua NHNN, tinh dén cu6i nam 2024, tin dung toan
nén kinh t&' tang khoang 15,08% so v&i cudi nam 2023.
Co cdu tin dung dwoc duy tri hop ly, tap trung vao
cac linh vuc san xuat kinh doanh, linh viec wu tién va
cac dong luc tang trudng kinh t€; tin dung cac linh
vuc tiém an rui ro tiép tuc duoc kiém soat. Vi thanh
khoan hé théng TCTD t6t va con nhiéu du dia cho
tang truong tin dung khi nén kinh t€ ti€p tuc phuc
hoi tich cuc, 10 nét, cdc TCTD c6 diéu kién thuan loi
d€ cung tng von cho nén kinh té, kha nang cao sé
hoan thanh muc tiéu tang treong nam 2024 ¢ mitc
15%. Ngoai ra, d€ tang cuong kha nang tiép can tin
dung chinh thitc va bao vé quyén, lgi ich hgp phap
cua khach hang, NHNN da chi dao cac TCTD trién
khai kip thoi va dong bo nhiéu giai phap nhu:

- Tang trudng tin dung, dam bao chét luong tin
dung, hudng tin dung vao linh virc wu tién, thao go
khoé khan cho doanh nghiép va nguoi dan; trién khai
tich cuc cac chwong trinh tin dung nganh, Iinh vuec,
nhu: Chwong trinh 120.000 ty dong cho vay nha ¢ xa
ho¢i, nha ¢ cong nhan, du an cai tao, xay dung lai
chung cu; Chuwong trinh tin dung déi véi linh vuc
lam san, thuy san; cac chrong trinh tin dung chinh
sach xa hoi; Chuwong trinh muc tiéu qudc gia, cho vay
phuc vu doi sdng, tiéu dung... Dac biét, trudc nhing
tac dong to lon ctia con bao Yagi, nganh Ngan hang
da nhanh chéng trién khai cdc giai phap hd tro nguoi
dan, doanh nghiép bi thiét hai nhu: trinh Tha tedng
Chinh pht ban hanh quy dinh vé phan loai tai san c9,
mtc trich 1ap duw phong rui ro, phuwong phap trich lap
du phong rti ro va st dung du phong dé xtt ly rui ro
d6i véi cac khoan no ctia khach hang gap kho khan
do anh hwéng, thiét hai ctia con bao...

- Tiét giam chi phi d€ giam 1ai suat cho vay; Nang
cao chat luong hoat dong thong tin tin dung nham
tao thuén loi cho doanh nghiép va nguoi dan ti€p can
von tin dung...

- Tich cyc truyén thong vé chinh sach cho vay, xay
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dung va trién khai cac chuong trinh gido duc tai
chinh trén truyén hinh va cac phuong tién truyén
thong dai chung d€ nang cao nhan thc cia nguoi
dan vé cac san pham, dich vu tai chinh; canh bao cac
hé luy dé nguoi dan phong, tranh “tin dung den”.

- Lam viéc truee tiép tai mot s6 dia phuwong vé cong
tac tin dung nam 2024 nham danh gia két qua hoat
dong tin dung; két qua thdo go va xtt ly cac kho khan,
vuréng mac trong tiép can, hap thu von tin dung trén
dia ban trong cac thang dau nam 2024. Banh gia nhu
cau va kha nang hép thuy, tiép can tin dung ctia doanh
nghiép va nguoi dan trén dia ban...

Thir ba, trién khai quyét liét cac nhiém vu, giai
phap néu tai Bé an Co cau lai hé thdng cac TCTD gén
véi xt ly ng xdu giai doan 2021-2025 (Dé an 689).
Trong d6, nganh Ngan hang day manh viéc co cdu
lai, xt ly cac TCTD yéu kém va xtt ly no xau, bao dam
hé thong cac TCTD hoat dong 6n dinh, lanh manh,
hiéu qua, minh bach, thuc hién tt chic nang huy
dong va phan b6 nguon von, gop phan thuc day tang
trudng tin dung cho nén kinh t& NHNN da tich cuc
chi dao cong tac xi ly cac TCTD yéu kém, trong do
c6 viéc hoan thanh chuyén giao bat budc hai ngan
hang kiém soat dac biét.

Thir tu, tang ceong hoan thién khuén kho phap ly
veé tién té va hoat dong ngan hang, tap trung vao xay
dung cac van ban huéng dan Luat Cac TCTD nam
2024 nham sém dua cac ndi dung quy dinh méi vao
thuc tién, tao thuan 1oi cho hoat dong cua cac TCTD
vanang cao kha nang tiép can tin dung cho cac thanh
phan kinh t€.

B6i canh diéu hanh chinh sach tién té nam 2025
va nhiing van dé dat ra

Theo nhan dinh ctia cac chuyén gia va td chuc
quoc t€, trién vong kinh t€ toan cau va thi truong
qudc t& ndm 2025 tiép tuc dién bién phitc tap. Quy
Tién té qudc t€ (IMF) du bao kinh t€ thé giéi duy tri
tang 3,2%; Lam phat toan cau du kién tiép tuc xu
huwdéng giam, & mutc 4,3%, trong d6 cac nudc phat
trién giam vé quanh muc tiéu 2%. Gia hang hda co
ban thé gi6i dién bién phtic tap va chiu rui ro boi
nhiéu yéu t6 (kinh t€, chinh tri, thoi tiét, chinh sach an
ninh lwong thuc ctia cac qudc gia...). Thi truong tai
chinh toan cau du bao van tiém an nhiéu rui ro...

Trong nudc, nam 2025 dugc danh gid c6 nhiéu
yéu t6 thuan loi cho tang treong (nhu quyét tam ctia
Chinh pht thuee hién théng loi muc tiéu ting truong
2021-2025, cac giai phap hd trg, thdo g& khé khin



lién tuc thoi gian qua va sé con ti€p tuc, FDI va
khach qudc té tang trudng tich cuc). Bén canh do,
cling c6 khong it kho khan thach thttc, nhu: Tang
treong thap tai cac d6i tac 16n nhu: My, chau Au,
Trung Qudc, bao ho thuwong mai va bién dong dong
vén, hau qua kéo dai cua dai dich COVID-19 lén
dau tu, tiéu dung, san xudt kinh doanh ctia doanh
nghiép trong nudc, khé khan trén thi treong bat
dong san. Mot so t6 chire qudc t€ du bao tang trudng
GDP cua Viét Nam nam 2025 la 6,1-7,0% (IMF: 6,1%;
WB: 6,5%; ADB: 6,2%; Standard Chartered: 6,7%;
AMRO: 6,6%; UOB: 6,6%).

Lam phat, du bao d6i mdt nhiéu ap lyc ting giam
dan xen. D€ gép phan dat muc tiéu uu tién thuc day
tang truong kinh t€ tit 6,5-7% trén co so gitt viing 6n
dinh kinh t€ vi mo va kiém soat lam phat binh quan
khoang 4,5%, bao dam cac can ddi 16n ctia nén kinh
té, NHNN can:

M@t 1, theo d&i sat dién bién, tinh hinh kinh t& thé
gidi, trong nudc dé€ diéu hanh chu dong, linh hoat,
dong bd cac cong cu CSTT, phdi hop hai hoa, chat ché
véi chinh sach tai khoa va cac chinh sach kinh t& vi
m6 khac nham hd tro ting trudng kinh t& gan véi
kiém soat lam phat, gop phan 6n dinh kinh t€ vi mo,
thi truong tién té, ngoai hoi va hé thong ngan hang.
biéu hanh nghiép vu thi truong mé linh hoat, bam
sat muyc tiéu CSTT, hd tro 6n dinh thi truong tién té,
ngoai t&. Diéu hanh 1ai suat phi hop véi dién bién thi
truong, kinh t€ vi mo, lam phat va muc tiéu CSTT;
khuyén khich cac TCTD tiét giam chi phi, don gian
héa thu tuc cdp tin dung, ting ceong ting dung cong
nghé va chuyén déi s6 vao quy trinh cap tin dung,
phén ddu giam mat bang 1ai suat cho vay nham hd
tro nén kinh t& Diéu hanh ty gia linh hoat nham 6n
dinh thi truong ngoai t&, gép phan 6n dinh kinh t€ vi
mo. Tai cdp von ddi véi TCTD d€ ho tro thanh khoan,
cho vay cac chuong trinh duoc Chinh pht, Tha tuedng
Chinh phu phé duyét, hd trg trién khai qua trinh co
cau lai cac TCTD va xtt ly no xdu. Day la co so quan
trong dé€ kiém soat lam phat, géop phan on dinh
kinh t€ vi mo.

Hai la, diéu hanh tin dung cha dong, linh hoat,
pht hop véi dién bién kinh t& vi md, lam phat, dap
tng nhu cau vén cho nén kinh t€, dam bao an toan
hoat dong caa TCTD. Tiép tuc chi dao cac TCTD:
Huong tin dung vao cac linh vuc san xuat kinh
doanh, linh viec wru tién va cac dong luc tang tredng
(dau tw, tiéu dung, xuat khdu) theo chu truong cua
Chinh phu; dam bao hoat dong tin dung an toan,
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hiéu qua; tiép tuc kiém soat chdt ché tin dung vao cac
linh vuc tiém an rui ro nhu bat dong san, ching
khoan; Tiép tuc day manh trién khai cac nhiém vu
duoc giao cia nganh Ngan hang tai cac Churong trinh
muc tiéu qudc gia, chuong trinh, chinh sach tin dung
theo chi dao cta Chinh phu, Tha twdéng Chinh phu;
Tao diéu kién thuan loi cho doanh nghiép va nguoi
dan tiép can von tin dung ngéan hang, thao g& va thuc
ddy mo rong tin dung tiéu dung di doi voi an toan,
lanh manh, gép phan han ché “tin dung den”.

Ba la, tiép tuc trién khai quyét liét, hiéu qua Dé an
co cdu lai hé thdng cac TCTD gan véi xit Iy no x&u
giai doan 2021-2025; tap trung thiec hién c6 hiéu qua
phuong an xtt ly cac TCTD yéu kém, trién khai co cdu
lai cdc NHTM duwoc kiém soat ddc biét theo quy dinh
cua phap ludt va chi dao cta cac cap c6 tham quyeén.
Chi dao cac TCTD: (i) Py manh xt ly no x&u, tang
treong tin dung co6 hiéu qua di kem véi tang cuong
kiém soat chat lwong tin dung; trich 1ap du phong rti
ro theo quy dinh phép luat, dac biét 1a déi voi cac
khoan no duoc co cdu lai; (i) Trién khai cac giai phap
tang ceong nang luc tai chinh, nang Iiec quan tri, diéu
hanh, nang cao chéat luong, hiéu qua hoat dong; ngan
ngtra tinh trang dau tw chéo va sd httu cé tinh chat
thao tung, chi phéi trong TCTD. Tich cwc doi mdi,
tang cuong hiéu luc, hiéu qua cong tac thanh tra,
kiém tra, gidm sat nganh Ngan hang; tap trung thanh
tra, gidm sat cac linh vuc tiém an rti ro nham ngan
chén, phat hién va x ly nghiém cc rui ro, ton tai va
sai pham cua TCTD, gép phan bao dam an ninh, ky
luat trén thi truong tién té, 6n dinh kinh t€' vi mo tao
diéu kién dé kiém soat lam phat.

Tai liéu tham khao:

1. Chinh phd, Nghi quyét s6 143/NQ-CP ngay 17/9/2024 vé cdc nhiém vy, gidi
phdp trong tam dé khdn trirong khdc phuc hdu qud bdo s’ 3 (Yagi), nhanh
chdng 6n dinh tinh hinh Nhdn dén, ddy manh khéi phuc sdn xudt kinh
doanh, tich cuc thiic ddy tang trudng kinh té, kiém sodt tét lam phdt;

2. Thii tudng Chinh phd, Chi thi so 14/CT-TIg vé trién khai nhiém vu diéu hanh
chinh sdch tién té nam 2024, tdp trung thdo g khd khan cho sdn xudt, kinh
doanh, thiic ddy tdng trudng va 6n dinh kinh té vi mé;

3. https.//www.sbv.gov.vn; imf.org.
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