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GIAI QUYETTON TAITRONG PHANTICH
BAO CAO TAI CHINH G VNPT THAI NGUYEN

VU THI QUYNH CHI, BACH THI HUYEN - Bai hoc Kinh té va Qudn tri Kinh doanh Thdi Nguyén

Bai viét tiép cdn va trinh bay Iy ludn vé phdn tich bdo cdo tai chinh trén co sé phdn tich
thuc tién & VNPT Thdi Nguyén, tir do, dé xudt mét vai khuyén nghi cho viéc phdn tich bdo
cdo tai chinh ngay cang hiéu qua hon tai cdc doanh nghiép nha nu'éc, ddc biét la doi véi

cdc doanh nghiép nganh Buu chinh Vién thong.

Phuong phap nghién cuu

Bai viét st dung phuwong phap nghién ctru dinh
tinh. Trong d6, két hop véi cac phuong phap so
sanh, phan tich thong ké, tong hop va phan tich
cung voi sy hd tro cua cong cu tinh toan excel. S6
liéu thit cap duoc thu thap gian ti€p thong qua cac
tai liéu: Sach bao, van ban, bao cao tong hop va sd
liéu tai chinh ké toan qua cac nam 2013 va 2014 tai
VNPT Thai Nguyeén.

Nhiing két qua da dat duoc tir phén tich bao cao tai
chinh tai VNPT Thai Nguyén. Qua khao sat thuec t€ cho
thay, VNPT Thai Nguyén da thue hién phan tich bao
cdo tai chinh thuong nién va chi ding lai phan tich
mot s6 cac chi tiéu tong quat cu thé nhu sau:

Dinh gid khdi quat tinh hinh tai chinh

Thir nhat, danh gia khai quat tinh hinh huy dong
von bang cach tinh ra chénh léch cudi ky so véi dau
ky cua cac khoan muc va dua ra nhan xét, danh gia.

Theo bao cdo ctia nhém phan tich tai VNPT Thai
Nguyén thi tinh hinh huy dong duoc thé hién qua
bang 1:

Theo bang 1, tinh hinh huy déng vén caa VNPT
Théi Nguyénchu yéu duoc hinh thanh tir von cht sé
httu, nguoén von hinh thanh ttr bén ngoai giam dang

ké. Diéu nay cho thay, sttc manh tai chinh ctia don
vi ngay cang tot thong qua von cht so hitu cia don
vi dang c6 xu hudng tang dan.

Thir hai, danh gia khai quat mic do doc lap tai
chinh: Theo phan tich tai VNPT Thai Nguyén thi
viéc danh gia khai quat mic do ddc 1ap tai chinh
duoc thé hién qua bang 2:

C4c hé so trén duoc tinh toan nhu sau:

Hé so tai 185.980.960.735 .
’ = = 0,57 (lan)
trg 2013 326.635.903.158
L 217.295.618.838 i
Hésotaitrg2014 = = 0,73 (lan)
299.386.160.707
Hé sé tu
titrotai 185.980.960.735+7.911.655.568 o7
sandai ~ (lan)
han 2013 273.033.119.552
Hé s tu
Bitgti 217.295.618.838+1.621.110.686 09
san dai han (1an)
nim 2014 240.897.572.589

BANG 1: DANH GIA KHAI QUAT TINH HINH HUY BONG VON 2013-2014 (VND)

Chi tiéu 2013 2014 Chénh léch 2014 so vdi 2013 (+/-)
S6 tién Ty trong (%) S6 tién Ty trong (%) S6 tién Ty trong (%) Ty lé (%)
No phéi tra 140.654.942.423 43,06 82.090.541.869 27,42 - 58.564.400.554 - 15,64 -41,64
Von chi sé hitu 185.980.960.735 56,94 217.295.618.838 72,58 +31.314.658.103 + 15,64 +16,8
T6ng ngu(“in von 326.635.903.158 100 299.386.160.707 100 -27.249.742.451 = -8,34
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Ngudn: Bdo cdo cia nhém phdn tich cia VNPT Thdi Nguyén



BANG 2: DANH GIA KHAI QUAT MUC DO POC LAP TAI CHINH

2013 - 2014 (VND)
Chénh léch 2014 so vai 2013 (+/-)

Chi tiéu 2013 2014 L. .
Miic (1an) Ty 1é (%)
Hé o tai 057 073 +0,16 +28,07
trg (lan)
Héso tu tai 0,91 +02 +28,17

trg TSDH (1&n)

Ngudn: Bdo cdo ciia nhém phdn tich cia VNPT Thdi Nguyén

Tinh toan trén cho thdy, mutc do tw chu tai chinh
cta don vi ngay cang cao, don vi it phu thudc vao
cac cht no bén ngoai. D& xem xét an ninh tai chinh
ctua don vi nhém phan tich cling da can ct vao hé so
tw tai tro tai san dai han nam 2014 la 0,91 da tang 0,2
so v6i nam 2013 tice la tang 28,17%. Tuy nhién, hé s6
nay <1, diéu nay cho thdy nguon tai tro thueong xuyén
ctia don vi khéng du bu dap ndi cho tai san dai han,
don vi phai dung mét phan ngu6n tai tro tam thoi
d& bl dap cho tai san dai han. Vi vay, khi cac khoan
no ngan han dén han don vi sé gdp khé khan trong
thanh toan.

Thir ba, danh gia khai quat kha nang thanh toan
nham tinh ra hé s6 kha nang thanh toan téng quat,
sau do lap bang so sanh va rut ra nhan xét.

Hé s0 trén duoc tinh toan nhw sau:

Hésdkha nangthanh ~  326.635.903.158 2,32
toantong quat2013  ~  140.654.942.423 (lan)
& s6 kha na 299.386.160.707 .
Hé 50 k?a nang thanh _ = 3,65 (Iin)
toan tong quat 2014 82.090.541.869

Can ct trén bang tinh toan trén cho thdy, kha
nang thanh toan ctia don vi rat doi dao, don vi
du va thtra sttc trang trai cho cac khoan ng. Hay
noi cach khac don vi hoan toan dam bao kha nang
thanh toan tong quat.

Thir tw, danh gia khai quat kha nang sinh loi
nhom phan tich tién hanh tinh ra cac chi tiéu: Stc
sinh 1oi ctia vén chu sé hiru (ROE), strc sinh loi ctia
tai san (ROA), strc sinh 1¢i ctia doanh thu (ROS), sau
d¢ tién hanh lap bang so sanh va nhan xét.

BANG 3: DANH GIA KHAI QUAT KHA NANG THANH TOAN
2014 - 2013 (VND)

Chénh léch 2014

Chi tiéu 2013 2014  soV6i2013 (+/-)
Mic(lan) Ty lé (%)
Héso khanangthanh 232 365 +133 5733

toan tong quat (1an)
Ngudn: Bdo cdo ciia nhom phdn tich ciia VNPT Thdi Nguyén
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BANG 4: DANH GIA KHAI QUAT KHA NANG SINH LO12013 - 2014 (VND)
Chénh léch 2014

Chi tiéu 2013 2014 $0 v6i 2013 (+/)
Mic(lan) Ty lé (%)
ROE (lan) 0,042 0,065 +0,023  +5476
ROS (lan) 0,026 0,035 +0,009  +34,62
ROA (lan) 0,024 0,042 +0,018 +75

Ngudn: Bdo cdo ctia nhém phan tich cia VNPT Thdi Nguyén

Cac chi tiéu trén dwogc tinh toan nhu sau:

ROE 8.311.618.850 _ 0,082
2013 (212.049.199.475+185.980.960.735)/2 (lan)
ROE 13.188.524.800 0,065
2014~ (185.980.960.735+217.295.618.838)/2 (Ian)
8.311.618.850 .
ROS 2013 = ———— = 0,026 (lan)
323.672.046.170
13.188.524.800 .
ROS2014 = = 0,035(lan)
373.136.238.259
ROA 8.311.618.850 0,024
2013 (357.196.893.621+326.635.903.158)/2 (lan)
ROA 13.188.524.800 0,042
2014 (326.635.903.158+299.386.160.707)/2 (lan)

Nhu vay, nhin chung cac chi tiéu vé stec sinh loi
ctua von chu so hitu, doanh thu va tai san déu tang
dang ké so v6i nam 2013. Cu thé hiéu qua vé sit dung
tai san tang manh nhat la 75%, von chu so hitu ting
54,76% va tang it nhat 1a doanh thu 34,62%. Day la tin
dang mung d6i v6i DN trong nam vira qua, chiing to
hoat dong kinh doanh ctia DN c6 hiéu qua.

Phaén tich cau tric tai chinh tai VNPT Thai Nguyén

Can ct vao bang can ddi ké toan, phan tich cdu
tric tai chinh tai don vi & hai mat sau:

Phin tich co cdu tai sain: Nhém phan tich da lap
bang, tinh toan va phan tich nhu sau: Tong tai san
ctia don vi nam 2014 c6 su sut giam nhe so véi nam
2013 cho thay, quy mo tai san cua don vi giam so véi
nam trudc. Cu thé tong tai san cua don vi nam 2014
dat 299.386.160.707 dong giam 27.249.742.451 dong
so v6i nam 2013 tirc la giam 8,34%.

Phin tich co cdu nguon vén: Nam 2014 cung voi
luwong giam cuia tong tai san thi tong ngudn von ctia
don vi cling giam mot luong 1a 27.249.742.451 dong
teong tng voi giam 8,34%. Nguyén nhan giam cu
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thé'la do nhiing yéu td sau:

i) Vé no phai tra: trong nam 2014 cac khoan
chiém dung von ctia don vi khac giam mét luong
twong do6i 16n. Bay la mot ddu hiéu tot, boi kha nang
phu thudc von ctia don vi vao cac d6i twong bén
ngoai giam dang keé.

ii) Vé von chu so hitu: Von chu sé hitu tang lén
dang ké&; ty trong von chu so hitu trong tong nguén
von ciing ¢6 sy dich chuyén dang ké tir 56,94% lén
72,58% tuc la tang 15,64%. Qua phan tich co cau
ngudn von nhém phan tich da dwa ra nhan xét rang,
von chu so hitu tang 1én ching to kha nang doc lap
vé mat tai chinh ctia don vi la cao va kha nang thanh
toan nhitng khoan ng phai tra twong déi tot.
Phuong hudng nang cao hiéu qua phan tich cia
VNPT Thai Nguyén

Hoan thién cong tdc t6 chirc phin tich bdo cio tai chinh
Qua khao sat thyc t€, VNPT Théai Nguyén nén
tién hanh cong tac phan tich bao cdo tai chinh méot
cach thuong xuyén hon, c6 thé ky phan tich theo
quy hoac 6 thang mot Ian. Viéc phan tich thuwong
xuyén sé cung cap thong tin cho nha quan tri trong
viéc ban hanh cac quyét dinh quan ly kinh doanh.
Hoan thién phwong phdp phin tich bdo cdo tai chinh
Don vi nén st dung phwong phap Dupont va
phuong phap loai trir, khi phén tich cdc nhan t6 anh
hudng va mirc d6 anh hwong cta tirng nhan t6 dén
chi tiéu phan tich phan anh stic sinh loi. D€ minh hoa
cho phuong phép Dupont, bai viét di phan tich chi
tiéu stec sinh lgi ctia von chu s¢ hitu (ROE) nhu sau:

Lgi nhuén sau thué

ROE = ~ 2 2, ~, N ~
Von chii s6 hitu binh quan
Bién d6i ROE ta duoc:
Loi PR
nhuén DTT Tong tai san
S binh quan
ROE = sauthué x
DTT Tong tai san Von chi s hitu
binh quan binh quan
Hay
Siic sinh 6 vong Don bay
ROE = lgi ctia X quaycia x taichinh
doanh thu tai san binh quan

Theo d6, sau khi tinh toan va lap (Bang 5) dé
phan tich va nhéan xét cac nhan td tac dong dén chi
tiéu ROE nhu sau:

Qua Bang 5 cho thdy, stic sinh 1¢i ciia von chu sé
httu tang 1én la do su tang lén ctia don bay tai chinh
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BANG 5: PHAN TiCH CAC NHAN T6 TAC PONG DEN ROE
NAM 2013 - 2014

Chénh léch 2014

Chi tiéu 2013 2014 $0 v6i 2013 (+/-)
+/- %
Stic sinh lgi ctia
: 0,026 0,035 0,009 34,62
doanh thu (ROS) (1) " "
S? vong f‘uay 0,95 1,19 +0,24  +2593
cua tai san (2)
Don by tai chinh
1,72 1,55 -0,17 -9,64
binh quan (3)
Siic sinh lgi ctia von
chi s6 hiiu (ROE) 0,042 0,065  +0,023 +54,76

(4)=(1)x(2) x(3)

Ngudn: Bdo cdo tai chinh cda VNPT Thdi nguyén va tinh todn cda tdc gid

va sd vong quay cua tai san. D& biét duoc tiing nhan
t6 anh huong dén ROE, bai viét tién hanh st dung
két hop phuwong phap loai trit v6i phuong phap sd
chénh léch nhuw sau:

- Mtic anh huong cua ROS dén ROE = (0,035 -
0,026)%0,95%1,72 = 0,015 (I4n)

- Mttc anh huwong ctia s6 vong quay cua tai san
dén ROE = (1,19 - 0,95)%0,035%1,72 = 0,015 (Ian)

- Mtec anh hudng cua don bay tai chinh binh quan
dén ROE = (1,55 - 1,72)*0,035*1,19 = - 0,007 (Ian)

Tong muic anh hudng cta cac nhan t6 dén ROE
la: 0,023 (Ian)

Nhu vay, dé ROE thuc su phat huy hét hiéu qua
VNPT can phai xem xét dén nhéan t6 don bay tai
chinh, sit dung don bay tai chinh cho hiéu qua.

Hoan thign ngi dung va chi tiéu phin tich bdo cio tai chinh

i) Hoan thién ndi dung va chi tiéu vé phéan tich
cdu trac tai chinh: VNPT Thai Nguyén nén phan
tich thém mdi quan hé gitra co ciu tai san va co cadu
ngudn von théng qua cac chi tiéu sau: Hé sd no so
vGi tai san, hé sd tai san so vdi von chu s¢ hiru roi
ttr d6 duwa ra nhan xét vé cau truc tai chinh hién tai
cta don vi mot cach hop ly.

ii) Hoan thién ndi dung va chi tiéu vé phan tich
tinh hinh cong no: Khi phan tich cac khoan no phai
thu va no phai tra trong nam téi tai VNPT Thai
Nguyén phai bd sung cac chi tiéu phan tich nhu:
phan tich cac khoan no phai thu, phan tich cac
khoan no phai tra, phan tich tdc d6 thanh toan.
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