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TACDONG CUA THUE VA BAO HIEM XA HOI

PEN TANG TRUGNG KINH TE

PHAM QUOC VIET, LWONG QUOC TRONG VINH, HO THU HOAI - Bgi hoc Tai chinh — Marketing

Bai nghién ciru duroc phdt trién tir nghién citu ciia Lee va Gordon (2005) vé méi quan hé giita ciu
triic thué'va ting truéng kinh té, bé sung thém bién dai dién cho chinh sdch bdo hiém xa hi (ty

1é déng bdo hiém xa héi ciia doanh nghiép va ciia ngui lao déng) trén mau 35 quéc gia chiu A,
giai doan nghién citu tir 2006 - 2015 cho cdu tric thué'va tir 2009-2015 cho chinh sdch bdo hiém
xd héi. Két qud nghién citu mét mdt bé sung cdc bdng chiing thu'c nghiém vé méi quan hé giita ciu
triic thué va bdo hiém xa héi véi tdng trudng, mat khdc la co sé cho cdc goi y chinh sdch tai khéa.

e Tirkhéa: Cdu trac thué, béo hiém xa hoi, tdng truéng kinh té.

Téng quan nghién citu
Thué'va tich Iy nhén té

Theo truong phai Tan cd dién, tang trudng chi
phu thudc vao tich lity von vat chat va von nhan
lwc. Trong dai han, bat c cdu tric thué nao ciing
tao ra mot ty s§ can bang gitta lao dong va von va
mot mire d can b.’?mg vé gido duc trén mot lao dong.

Nhiing thay doi nao trong chinh sach thué sé tao
ra nhiing gia tdng trong dau tu vao von vat chat
va von nhan luc? Theo Hall va Jorgenson (1967) va
nhiéu nghién ctu sau d6 vé thué va ty 1é von dau tu,
thué suat hiéu luc thap hién hanh trén dau tu méi
sé tao ra tdng truéng nhanh hon trong ngan han,
do bung nd dau tw dap tng vai thué suat thap tam
thoi. Bién do luwong cho hiéu tng nay la thué suat
thu€ thu nhap doanh nghiép (TNDN).

Tac dong cua thué'lén dau tu vao von nhan luc thi
phttc tap hon. Trostel (1993) chiing minh rfing thué
suat thu nhap ca nhan (TNCN) ¢6 dinh khong anh
hudng dén dong co hoc tap tu than, boi vi chinh phu
sé phan phoi dong déu nhing thu nhap qué khit va
tueong lai tir gido duc. Tuy nhién, nhu Heckman va ctg
(1998) nhan manh, mot thué suat lay tién sé khong
khuyén khich gido duc, bdi vi tiét kiém tir thué khi di
hoc khong can do6i dugc véi hién gia cta thué phai tra
trong twong lai tir thu nhap tang thém. Tac dong duw
bao cuia thué€ TNCN 1én gido duc vi vay khong ro rang,.

Thué va chdp nhén rdi ro cia doanh nghiép

Nghién cttu ctia Cullen va Gordon (2002) chi ra
nhiéu kha nang khac nhau, qua dé thué anh hudng

dén chap nhéan rui ro cia DN. Bit dau 1a hd tro thué
cho ty thué mudn khi thué sudt TNDN nho hon
thué suat TNCN bién.

Chép nhéan rui ro tw than bi anh huong boi cdu
trac thué trong chiig muec 1ai va 16 chiu cac thué
sudt khac nhau. Néu DN c6 thé chuyén d6i mo hinh
t0 chuirc kinh doanh ctia minh, hay it nhat 1a chuyén
ddi 1ai hodc 16 gitra co so thué TNDN va TNCN, khi
d6 su khac biét trong thué sudt TNDN va TNCN sé
hd tro cho viéc chdp nhan rui ro. Cu thé, khi thué
suat TNCN cao hon thué sudt TNDN, DN sé bdo cdo
16 cho céc hoat dong chiu thué€ TNCN, va bao lai cho
hoat dong chiu thué€ TNDN.

Cho dén nay, thu€ gia tri gia tang (GTGT) chua
dugc dé cap nhiéu. Vé mat ly thuyét, thué GTGT
la thué ty 1é trén dau ra thuan, vi vay sé trung lap
theo céc tranh luan bén trén. Tuy nhién, trong thic
t€ mot DN v6i GTGT am do cac du an khong hiéu
qua sé rat kho khan trong viéc nhan hoan thué ti
chinh phu. Trong chitng muc khong c6 thuc t&'bu 16
theo thué GTGT, nghia la dau ra thuéan loi sé bi danh
thué, con dau ra khong thuan loi sé khong duoc tiét
kiém boi thué, mot thué sudt GTGT cao sé khong
khuyén khich chdp nhan ri ro.

Anh huéng ciia mét sé chinh sdch khdc

Nhiéu chinh sach khac cta chinh pht ¢6 thé anh
hudng dén ty 1€ hoat dong DN. Chinh phu c6 thé st
dung cac hang rao thu€ quan va phi thué quan dé bao
ho cac nganh hiéu hitu dwoc wu dai, qua do dat cac
nganh khac vao mat loi thé canh tranh. Céc rao can
gia nhap néu trén cang 16n, sd luong hoat dong DN
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Loai

o Ky hiéu Mo ta Tac gia trudc
bién yhe g
Bién Ty 1& tang trudng X
phu  GROWTH  hangnam GDP binh Egg;’a Celcol”
thuoc quan dau ngudi
Thué suat thué Lee va Gordon,
CORPTAX TNDN phé bién 2005
Thué suat thué Lee va Gordon,
INDTAX TNCN cao nhat 2005
L Thué sudt thué Lee va Gordon,
:[e“ SALESTAX 76T cao nhit 2005
0C
N thué nhap khiu Lee va Gordon,
lap  TARIFF binh quan 2005
SSEE Ty 16 BHXH do DN ;. 4906
déng
SSER TyleBHXHdonguol g 4996
lao déng déng
Knack va Keefer,
Chi s6 Nhan thdc 1995; Mauro,
CORRUPT Tham nhiing 1995; Hall va
Jones, 1999
INF Ty !e laf“ ph?t binh Barro, 1996
quan hang ndm
popGROW 1V 1€ 189 UGG o ying, 2012
dan sé hang nam
Bién T6ng hinh thanh vén
iém  NyEsTMENT <O dinh (gross fixed i g 01
soat capital formation) so
véi GDP
Mankiw va ctg,
ST 1992 Benhabib
EDU Ty 1é nhap hoc tiéu hoc va Spiegel, 1994;
Pitchett, 1996
D6 ma& nén kinh t€, Frankel va
OPEN do bang tong kim Romer, 1999;

ngach XNK trén
GDP

Dollar va Kraay,
2003

Ngudn: Tinh todn cia tdc gid

cang thap va gia dinh sé lam cham ty 1é tang truong.

Mot chinh sach quan trong ctia cac chinh phu la
BHXH. Trong nhitng nam gan day, BHXH bi chi
trich rdt nhiéu do lam giam nadng luc canh tranh
quoc t&, giam sang kién va giam tang trueong kinh
té (Hans-Werner Sinn, 1996). Marx (2001) da chi ra
viéc gia tang ty 16 BHXH do DN dong la chinh sach
ctia chinh phtt nhdm giam rti ro cho nguoi lao dong
trong boi canh ty 1é that nghiép tang cao nhung lai
lam giam s6 viéc lam duoc tao ra trong cac nganh,
dac biét la nhitng nganh tham dung lao dong.
Phuong phap nghién ciiu

M6 hinh nghién cuu
Nhém tac gia stt dung 2 mo hinh nghién ctru dé:
(1) danh gia tac dong cua cdu truc thu€ dén tang
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treong kinh t€; (2) danh gia tac dong ctia 2 bién doc
lap BHXH do DN (SSER) va nguoi lao dong dong
(SSEE) dén tang truong kinh té.

M5 hinh 1:

GROWTHit=b0 + b1.CORPTAXit + b2. INDTAXit +
b3.SALESTAXit + b4. TARIFFit + b5.CORRUPTit + b6.
INFit+ b7 POPGROWit + b8. INVESTMENT it + uit

M6 hinh 2:

GROWTHit = b0 + b1l.SSEEit + b2.SSERit +
b3.CORRUPTit + b4. INFit+ b5.POPGROWit + bé6.
INVESTMENT it + uit

Mau dir liéu

Nhoém tédc gia thu thap d@ liéu tie 35 quéc
gia chau A: Afghanistan, Armenia, Bangladesh,
Brunei, Campuchia, Trung Qudc, Cyprus, Georgia,
Hong Kong, An D¢, Indonesia, Iraq, Israel, Nhat
Ban, Jordan, Kazakhstan, Han Qudc, Kuwait,
Lebanon, Macau, Malaysia, Mong C0, Myanmar,
Oman, Pakistan, Philippines, Qatar, Saudi Arabia,
Singapore, Sri Lanka, Syria, Thai Lan, Tiéu vuong
qudc A rap thdng nhat, Viét Nam, Yemen.

Khung thoi gian: D6i v6i md hinh 1: 2006 - 2015;
Dai véi mo hinh 2: 2009 — 2015.

D& liéu thu€ sudt thué€ TNDN phd bién
(CORPTAX), thué& suat thué TNCN cao nhat
(INDTAX), thué suat thué GTGT (SALESTAX),
BHXH do DN doéng (SSEE) va BHXH do nguwoi
lao dong dong (SSER) duoc thu thap tir bang thué
sudt thé gidi cta Hiép héi KPMG Quéc t&€ (KPMG
International).

Dit liéu GDP binh quan dau nguoi (GROWTH),
thué nhap khau binh quan hang nam (TARIFF), ty
lé lam phat binh quan hang nam (INF), ty 1é tang
truong dan s6 hang nam (POPGROW) va tong hinh
thanh von c6 dinh so vdi GDP (INVESTMENT)
duoc thu thap tir Chi s6 Phat trién Thé gidi (World
Development Indicators) ctua t6 chitc Ngan Hang
Thé giéi (World Bank).

D@ liéu chi sd tham nhing duoc do luong
bang Chi s6 Nhan thtic Tham nhiing (Corruption
Perceptions Index) dugc thu thap tit TO chitc Minh
bach Qudc té (Transparency International). Thang
do twr 0-10; 0: d¢ tham nhiing cao nhat; 10: trong
sach nhat.

Phuong phdp xtr ly

Xt ly theo trinh tu d6i véi dix liéu bang dong
(Dynamic panel-data). Pay la truong hop mo hinh
IVs c6 s0 bién cong cu 16n hon bién noi sinh (over-
identification). Trong treong hop phwong sai doc
1ap nhung xay ra hién twong phuwong sai thay doi
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Bién (don vi va ngudn) 6 c!ué'c Tr‘u ng D0 Iéﬂc h Cuctiéu  Cucdai
gia binh chuan e
Ty Ié tang truéng hang nam GDP binh quan dau ngudi 2006-2015 (%, WDI) 35 2,82 5,03 -21,66 22,17
Thué sudt thué TNDN ph bién, 2006-2015 (%, KPMG) 31 24,97 10,09 10 55
Thué sut thué TNCN cao nhét 2006-2015 (%, KPMG) 31 27,07 4,25 10 50,84
Thué suat thué GTGT 2006-2015 (%, KPMG) 30 12,08 10,90 5 20
BHXH do DN dong 2009-2015 (%, KPMG) 26 12,99 8,21 2,5 50
BHXH do ngudi lao dong dong 2009-2015 (%, KPMG) 28 8,53 5,07 8 21
Ty 1& nhap hoc tiéu hoc 2006-2015 (%, WDI) 29 90,91 6,84 66,28 99,98
D6 ma nén kinh té 2006-2015 (thap phan, WDI) 33 109,36 84,09 2502 45528
Thué nhap khau binh quan hang nam 2006-2015 (%, WDI) 34 4,30 2,78 ,01 19,82
Ty lé lam phat binh quan hang nam 2006-2015 (%, WDI) 34 5,54 6,19 -10,07 53,23
Ty Ié tang truéng dan sé6 hang nam 2006-2015 (%, WDI) 35 2,10 2,68 -3,34 17,62
Tong hinh thanh vén 6 dinh so véi GDP 2006-2015 (thap phan, WDI) 33 26,05 8,24 9,34 58,15
Chi s6 Nhan thitc Tham nhiing 2006-2015 (Transparency International) 35 4,16 2,22 8 9,4
Nguén: Tinh todn cda nhdm tdc gid
(1) ) 3) (heteroskedastic) va mau 16n nén nhém tic gia sé
Bién gidithich  Full HighGDP  LowGDP stt dung phuong phap ucc luong one-step GMM.
Trong qua trinh chay mo hinh, nhom tac gia da
Corptax 0737 022675 08T 645 céc bign EDU, OPEN ra khoi mé hinh vi thiéu
(0.0443) (0.0828) (0.0706) dir lidu.
indtax -0.0616% -0.134% 0.0144 CAc tac gia xt ly 2 md hinh trén toan b mau (full
(0.0339) (0.0703) (0.0424) sample), sau d6 xtt ly trén hai mau con (sub-sample)
salestax 0.207%** 0.324* 0.116 dwa vao trung vi cia GDP dau nguoi dé khao sat tac
(0.0725) (0.167) (0.109) dong cta thué va BHXH d6i véi nhém qudc gia co
tariff -0.0823 0.0538 -0.0428 thu nhp thép va thu nhép cao.
(0.0932) 0.325) 0.102) Thao luan két qua nghién ciu
corrup -0.515%** -0.0495 -0.953 Két qud hoi quy M6 hinh 1
(0.188) (0.326) (0.819) Bang 3 tap trung vao mdi quan hé gitta ciu tric
inf -0.106 -0.0648 -0.173%** thué'va tang truong kinh t€. Két qua hoi quy cho thdy
(0.0714) (0.201) (0.0628) thué suat thué€ TNDN c6 twong quan duong voi tang
popgrow -0.570%* 0722 1.437% trudng GDP dau nguoi (muic y nghia 1%) cho ca 3 mau
0273) (0.443) 0.827) d@ liéu, trai nguoc voi két qua nghién ciru ctia Lee va
i vestment 02694+ 0.279% 019754 G?rdon. 5200,5)' rljuy nhién, ki’t ql.,lAé n%ly tuwong d?)r:g
(0.0330) (0.140) (0.0492) VO;I ng%uen ?Iu .Cua Iiharfn QUOC V\let va clg (201@ trer}
mau cac quoc gia chau A — Thai Binh Duwong. Két qua
Constant -5.323* -8.685% -1.143 nay c6 thé dugc luan giai béng viéc ha thap thué suat
(2.312) (4.685) (3.133) thué TNDN cua cac qudc gia trong mau nghién ctru
AR(1) 0.106 0.195 0.233 trong giai doan 2006-2015, qua d6 khuyén khich viéc
AR(2) 0.508 0.863 0.05 ché@p nhan rti ro kinh doanh, mat khac cé thé giam tac
Sargan-test 0.054 0.179 0075 dong cua dinh gia chuyén giao, cudi cing anh hudng
Observations 58 47 a1 tich cuc c.ié'n tér}g,; tru’(’)’r}g GDP dau nguoi.
Ngoai ra, bién thué TNCN c6 twrong quan am véi
Number of code 20 9 11

tang truong kinh t€ trén toan by mau va nhém qudc

Nguén: Tinh todn ctia tdc gid gia 6 thu nhép cao (méc du mitc y ngh'ia 10%), co

Trong ngodc la sai s6'chudn
#5% p<0,01, ** p<0.05, * p<0.1

twong quan duong voi tang truong kinh té, nhung
khong c6 y nghia thong ké trén nhéom qudc gia ¢
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(4) (5) (6)
Bién giai thich Full HighGDP LowGDP
ssee 0.269%** 0.741%** 0.289%*
(0.0674) (0.210) (0.137)
sser -0.0708* 0.181 -0.1771%**
(0.0429) (0.116) (0.0542)
corrup -0.929%** -2.218%** -1.301**
(0.190) (0.632) (0.660)
inf -0.00218 0.591** -0.207*
(0.104) (0.275) (0.108)
popgrow -1.186%%* -1.740%%* -2.234%%%
(0.214) (0.355) (0.827)
investment 0.161%** 0.0725 0.178***
(0.0448) (0.0958) (0.0611)
Constant 2.897* 4378 8.127%**
(1.600) (3.371) (2.967)
AR(1) 0.126 0.096 -
AR(2) 0.548 0.783 0.917
Sargan-test 0.086 0.314 0.536
Observations 121 60 61
Number of code 21 10 11

Ngudn: Tinh todn cta tdc gid

Trong ngodc Id sai s6 chudin
*5% 0,01, ¥ p<0.05, * p<0.1

thu nhap thap. Tuong ty nhu vay, thué GTGT cd
twong quan duong voi tang treong kinh t€ trén toan
bd mau (mttc ¥ nghia 1%) va nhém qudc gia c6 thu
nhap cao (mttc y nghia 10%), c6 twong quan duong
véi tang truong kinh t€, nhung khong cd y nghia
thong ké trén nhém qudc gia c¢6 thu nhap thap. Két
qua nay cho thdy tai cac nén kinh t& phat trién, déng
gop cua thué€ GTGT mang y nghia tich cuc, con thué
TNCN c6 dong gop tiéu cuc dén tang tredng kinh
t&; con tai cac quoc gia c6 thu nhap thdp, tac dong
cua 2 loai thué nay la khong ro rét.

Tac dong cua hang rao thué€ quan dén tang
truong kinh t&€ chu yéu la tiéu cuc (trén toan bd mau
va nhém qudc gia thu nhap thdp), nhung khong co
y nghia thong ké. Két qua nay dwoc ly giai boi mot
mat boi xu thé chuyén dich tir hang rao thué€ quan
sang cac hang rao ky thuat trong thwong mai khu
vuc va qudc t€, mat khac boi tac dong tich cuc cua
thué GTGT (trong d6 c6 thué GTGT d6i voi hang
héa nhap khau).

Keét qua hoi quy Mo hinh 2

Két qua tr Bang 4 cho thay ty 16 BHXH do ca
nhan dong cé twong quan duong vdi tdng tredng
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kinh t& (mtc y nghia 1% d&i véi toan bd mau, cac
qudc gia c6 thu nhap cao, va mtc y nghia 5% doi
v6i nhém qudc gia ¢ thu nhap thap). Nguoc lai, ty
1é BHXH do DN ddng c6 twong quan am vdi tang
truong kinh t€ ddi véi toan bo mau (mtc y nghia
10%) va nhom qudc gia c6 thu nhap thap (muec y
nghia 1%), nhung lai c6 trong quan duong vdi tang
truong kinh t€ d6i voi nhdm qudc gia ¢6 thu nhap
cao (mdc du khong cé y nghia thong ké). Két qua
nay phu hgp véi 1ap luan cua Marx (2001) von cho
rang khi giam ty 1&6 BHXH do DN déng gitp tao
ra nhiéu viéc lam hon, dac biét trong nhitng nganh
tham dung lao dong, va bang chtng thuc nghiém
do Pham Qudc Viét va ctg (2016) cung cdp, nhung
lai trai nguoc véi két qua nghién ctru thuwe nghiém
cua Zhang va Zhang (2004). Két qua nay c6 thé duoc
luan giai bang viéc gia ting ty 1& déng BHXH ctia
DN ctia cdc qudc gia trong mau nghién ctu trong
giai doan 2009-2015, lam anh huodng tiéu cuc dén
viéc chdp nhan rui ro ctia DN va tao viéc lam mdi,
qua d6 anh hudng dén tang treong GDP dau nguoi.

Két luan va ggi y chinh sach

Két qua nghién ctru néu trén duwa dén mot sd goi
y chinh sach sau:

- Cac qudc gia chau A khong nhat thiét phai giam
thué€ TNDN dé€ thuc day chap nhéan rui ro ctia DN,
qua d6 hd tro ting truong kinh t&. Thay vao d6,
can nghién ctru diéu chinh cau trac thué thong qua
danh doi gitta thué TNCN (thué truc thu) va tang
thué€ GTGT (thué€ gian thu).

- Cac qudc gia chau A, dic biét 1a nhém qudc gia
c6 thu nhéap thap, can diéu chinh ciu triuc thu BHXH
theo hudng giam ty 1é BHXH huy dong tit DN va/
hoac tang ty 1¢ BHXH huy dong ttt ngwoi lao dér%
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