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GOCNHIN TU' LINH VUC NGAN HANG

TS. NGUYEN DUC TRUNG - Phd Vu truéng Vu Du bdo, théng ké - Ngan hang Nha nudc Viét Nam

Dé'ting trudng kinh té bén viing, Viét Nam cdn ddm bdo méi truéng kinh doanh linh manh. Cdc

tiéu chi ddnh gid ctia Ngdn hang Thé gidi cé thé coi nhu la mét trong nhiing gai y ¢6 gid tri cho Viét
Nam trong qud trinh cdi cdch méi trudmg kinh doanh. Mudn dat duoc nhitng tiéu chi trén, yéu cdu
tdt yéu dat ra I cdn cd su thay doi toan dién tir phdp ludt lién quan dén cdc né Iuc ciia cdc co quan

qudn Iy vimé, trong do cé Ngdn hang Nha nu'dc Viét Nam.

Ttrkhod: Ngdn hang, méi trudng kinh doanh, quan ly vi mé, nha ddu tu.

Thang hang tiéu chi “tiép can tin dung”

Bdo cdo Moi truong kinh doanh ctia Ngan
hang Thé gidi (Wordbank) c6 y nghia dac biét
quan trong ddi véi moi quoc gia. Boi cong bo nay
cong khai xép hang mtrc d6 thuén loi cua moi
truong kinh doanh tai 190 qudc gia va tré thanh
tham chiéu quan trong cho cac nha dau tu trén
toan cau.

Muoi tiéu chi dugc Worldbank stt dung dé
danh gia mitc d6 thuan loi ciia modi treong kinh
doanh bao gom: (i) Khoi nghiép kinh doanh; (ii)
Tiép can tin dung; (iii) Bao vé cac nha dau tu;
(iv) Nop thué; (v) Giao thwong, thwong mai qua
bién gidi; (vi) Xin cap phép xay dung, (vii) Bao
vé quyeén tai san, (viii) Dam bao thuc hién hop
dong; (ix) Tiép can dién nang; (x) Giai quyét tinh
trang pha san.

HINH 1: CHi S6 HOAN P61 RUI RO TiN DUNG (PIEM)
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Tinh dén bao cdao gan nhat la “Bdo cao Moi
truong kinh doanh 2016”, Viét Nam dang xép vi
tri th 90, cai thién 3 bac so vdi nam 2015. Két
qua trén bat nguon tir viéc hd tro nha dau tu tiép
can véi ngudn dién, cai cach cac thu tuc thué va
tiép can tin dung. Cu thé, Bao cdo Moi truong
kinh doanh 2016 da chi ra rang, Viét Nam cé 5
chi s6 thang hang so v6i nam 2015, gom: Chi s&
vé khoi su kinh doanh téang 6 bac, tir hang 125 1én
tht hang 119; Chi s6 vé tiép can dién nang tang
22 bég, ttr tht hang 130 1én 108; Chi sd vé tiép can
tin dung tang 8 bac, tir hang 36 1én 28; Chi sd vé
nodp thué tang 4 bac, tir hang 172 1én 168.

Bao cdo cua Worldbank ddnh gid, hon mot nita
trong s6 27 nén kinh té€ trong khu vuc da thuc
hién téng cong 27 dot cai cach, nham tao diéu
kién kinh doanh thuan loi hon cho doanh nghiép.
Trong d6, Viét Nam la mot trong nhitng nén kinh

HINH 2: CHi S6 MOI TRUONG KINH DOANH CUA VIET NAM
(PIEM)
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Ngudn: Reuters, 19/2016.

Ngudn: Euro Charm Vietnam, T6/2076.
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@ NGHIEN CU'U - TRAO D0

t& dan d4u vé cai cach (5 cai cach), nhiéu hon ca
Hongkong - Trung Qudc (4 cai cach) va Indonesia
(3 cai cach). Theo danh gia cua Worldbank, chi
sd cua Viét Nam hién & mic diém 62,1, cao hon
Indonesia, Philippines, Sri Lanka, Campuchia,
An Do, Lao, Myanmar va Bangladesh.

Két qua ctia bdo cdo mdi treong kinh doanh
ctua Worldbank ciing dong thudn cao véi chi sd
hoan ddi rui ro tin dung va chi s6 méi truong
kinh doanh ctia EuroCham.

Mudi tiéu chi dugc Worldbank st dung dé
danh gia muc do thuan Igi cia moi truong kinh
doanh, bao gém: (i) Khéi nghiép kinh doanh;
(i) Ti€p can tin dung; (iii) Bdo vé cac nha dau
tu; (iv) Nép thué; (v) Giao thuong, thuong mai
qua bién gidi; (vi) Xin cap phép xay dung, (vii)
Bao vé quyén tai san, (viii) Dam bao thuc hién
hop déng; (ix) Tiép can dién ndng; (x) Giai
quyét tinh trang pha san.

Diéu nay phan 4nh niém tin ctia nha dau tu
nudc ngoai ngay cang duoc nang cao: (i) Chi sd
hoéan doi rti ro tin dung phan anh rui ro tin dung
quoc gia giam manh tit mtc 400 di€ém trong nam
2011 va giam trén 60% so v6i mic dinh cao 550
diém trong ndm 2009 xudéng 6n dinh dwdi miec
200 di€ém; (ii) Chi s6 moi treong kinh doanh cua
EuroCham da tdng dang k& trong trong ndm
2014, dat mdc ky lyc tai quy I1I/2014 va duy tri
on dinh trong giai doan 2015-2016, phan anh tam
ly lac quan vé modi treong kinh doanh ctia doanh
nghiép FDI trong nhitng nam tro lai day.

B4o cao Mbi truong kinh doanh 2016 khiang
dinh, tiéu chi “ti€p can tin dung” da thang hang

dang k& cting nhu 6 vi tri cao nhat trong cac tiéu
chi, hién dténg hang 28/190 quéc gia va tang 8
hang so véi nam trudc. St dung cac dit liéu vé
kinh t& thuc trong nudc duoc thu thap tir nguon
Téng Cuc théng ké (Bo K& hoach va Dau tu), dir
liéu vé tién té dugc thu thap tir nguén Ngan hang
Nha nudc Viét Nam tir quy 1/2005 dén hét quy
I1/2016, két qua md hinh ty hoi quy vecto (gdm
cac bién tang trudng GDP (RGDP), ty 1¢ lam phat
(CPI), tin dung (CRED), xuat khau (X) cho thay,
tin dung ngan hang doéng vai tro 1on trong tang
truong kinh t€, khoang 18,87% vao tang truong
kinh t& véi @6 tré 4 quy (1 nam) va tiép tuc déng
gép & mitc 16n nhat 1a 32,55% vao GDP véi do tré
8 quy (2 ndm) sau d6 méi giam dan.

Nhu vay, tin dung manh mé hon cho doanh
nghiép, gép phan hd tro ting trudng kinh t&
trong khi lugng tién cung tng duwoc di€u hanh
hop ly c6 vai tro quan trong trong viéc on dinh
va kiém soat lam phat.

Nhiing yéu cau déat ra véi nganh Ngan hang

Tuy nhién, theo cach danh gia cua Worldbank
cé mot van d€ can luu y, d6 la néu mot quoc
gia khong thay doi trong khi cdc quoc gia khac
thuc hién cai cach, thi qudc gia d6 sé tut hang
rat nhanh. Ra soat lai cac ti€u muc trong chi tiéu
“tiép can tin dung” ctia Worldbank, cic van dé
thé€ ché&'lién quan truc tiép dén nganh Ngan hang
hau nhu da hét “du dia” d€ cai cach. Nhitng noi
dung con lai chua dat yéu cau lién quan dén cac
van dé thé ché khac, trong d6 dac biét dang quan
ngai la mét s6 quy dinh thiéu hodc chua phu hop
v6i qua diém danh gia cua Worldbank tai B Luat
Dan su stta d0i ciing nhu su phdéi hop thong tin

BANG 1: PHAN RA PHUONG SAI CAC NHAN TO TAC PONG DEN GDP

Variance Decomposition of LOG(RGDP):

Period S.E. LOG(RGDP)
1 0.005413 100.0000
2 0.006247 78.33403
3 0.006537 72.03760
4 0.007714 53.44328
5 0.010785 61.90585
6 0.011811 53.21463
7 0.012519 47.57467
8 0.013515 41.33038
9 0.015526 48.55953
10 0.016310 44.90539
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LOG(CPI) LOG(CRED) LOG(X)

0.000000 0.000000 0.000000
3.206329 1.216557 17.24309
2.975140 8.739999 16.24726
15.93232 18.86627 11.75813
15.33660 16.28831 6.469244
19.19415 20.69685 6.894371
17.80900 28.46280 6.153536
20.81673 32.55721 5.295676
19.28065 28.11711 4.042705
20.92917 28.65858 5.506860

Cholesky Ordering: LOG(RGDP) LOG(CPI) LOG(CRED) LOG(X)



chua hiéu qua gitra cac td chitc cung cap dich vu
cong véi trung tam thong tin tin dung qudc gia
cta Ngan hang Nha nudc.

Cu thé, theo cach tinh ctia Worldbank, tiéu
chi “tiép can tin dung” c6 thé€ giam hang trong
twong lai néu nhu moét s& quy dinh lién quan
dén tai san bao dam khéng cé nhitng thay doi
tai BO Luat Dan su stta ddi; hodc thiéu moi
truong thong tin hoan chinh, d€ ra quyét dinh
cho vay chinh xé4c, do sy thiéu hiéu qua trong
phoi hop gitta cac t6 chirc cung cdp dich vu cong
véi trung tam thong tin tin dung qudc gia vé dix
liéu ctia khach hang.

Theo yéu cau cua Bao cao M6i truong kinh
doanh 2016; (i) Nguoi cho vay c¢6 quyén dwoc
yéu cau bo sung tai san bao dam, te dong phu
hop vdi cdc san pham vay, nguoi tra ng cling nhw
viéc thay thé tai san; hodc (ii) bén cho vay dugc
tham gia di€éu hanh khi con ng bi tai co cau...
bung tir géc d6 danh gia caa Worldbank vé “tiép
can tin dung”, nguoi cho vay can dugc bao vé
thi ho méi “sdn long” cap tin dung cho doanh
nghiép, dac biét la doanh nghiép nho va vira.

Nguoc lai, mot khi nhitng ndi dung trén chua
duoc cu thé hoa trong ludt, nguoi cho vay sé gap
nhi€u kho khan trong mot sd truong hop xt ly
rui ro tin dung. Theo do, nguoi cho vay sé quan
ngai hon khi cho vay cac doanh nghiép dung
chinh du 4n dau tw lam tai san bao dam. Tt 46,
lam han ché ngudn von tin dung ngan hang va
hé qua tat yéu la lam giam diém cta moi treong
kinh doanh, vi mot trong nhitng cdn ct d€ xép
hang moi treong kinh doanh thuan loi 1a mitc do
sdn c6 ctia ngudn von véi chi phi hep ly cho cac
doanh nghiép...

DPé xuat, kién nghi

b€ han ché nhitng ton tai cing nhu tao nén
tang d€ ti€p tuc cai thién chi tiéu “ti€p can tin
dung” hon ntta, gop phan hoan thién moi truong
kinh doanh cuia Viét Nam, bai viét dé xuadt mot
sO giai phap sau:

Mgt la, Ngan hang Nha nudc can tiép tuc trién
khai dong b cac giai phdp 6n dinh thi truong
tién té, tir d6 gép phan on dinh kinh té vi mo,
tao moi treong thuan loi cho hoat dong san xuat
kinh doanh ctia doanh nghiép. Theo d¢, chinh
sach tién té can tiép tuc dugc di€u hanh theo
huwdng cha dong, linh hoat, phdi hop chat ché
v6i chinh sach tai khéa nham kiém soat lam phat
thap 6n dinh, hd tro ting trudng kinh t&, phan
dau giam mat bang 1ai suat cho vay trung, dai
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han va &n dinh ty gia nham hd tro nguén vén
tin dung véi chi phi thadp hon cho doanh nghiép
dong thoi tao co s¢ d€ doanh nghiép chu dong vé
ké& hoach san xuét, kinh doanh trong nam.

Hai la, tiép tuc cang cd co so dit liéu cua trung
tdm thong tin tin dung qudc gia ca vé do sau va
tinh chinh xac cta s6 liéu lam co s& cho hoach
dinh va di€u hanh chinh sach tién té ciing nhu
cung cap cac thong tin can thiét cho cdc ngan
hang thwong mai trong viéc phong ngtra rai ro
tin dung. Bén canh d96, can xay dung cac quy
dinh phap ly vé co ché phdi hop va ting cuong
kha nédng tiép can cac dit liéu khach hang tai t6
chttc cung cap dich vu céng véi trung tam thong
tin tin dung qudc gia.

Tinh dén bao cao gan nhat la “Bao cao Moi
trudng kinh doanh 2016” Viét Nam dang xép
vi tri thi 90, cai thién 3 bac so véi nam 2015.
KE&t qua trén bat nguén tir viéc ho trg nha dau
tu tiép can véi nguédn dién, cai cach cac thu tuc
thué va tiép can tin dung.

Ba la, xem xét bé sung thém nhiing quy dinh
lién quan dén tai san bao dam vao BY Luat Dan
sy stra d0i; hodc hién thyc hoa thdong qua cac nghi
dinh, thong tw huwéng dan Bo Luat Dan sy stra d6i
nham téng thém sy bao vé ddi véi ngudi cho vay,
tlr d6 cac doanh nghiép ciing dé dang hon trong
viéc ti€p can ngudn von tin dung ngan hang. Bén
canh d6, cac ngan hang thuong mai cling sé phat
trién an toan va bén vitng hon khi thuc hién cap
tin dung. Néu thuc hién dwgc ndi dung nay thi chi
tiéu “ti€p can tin dung” s€ dwoc cai thién va nang
hang theo tiéu chi danh gia cia Worldbank.

Tém lai, d€ tang truong kinh t& bén viing,
Viét Nam can dam bao mdi trwong kinh doanh
lanh manh. Nghién cttu vé cai thién chi s6 “tiép
can tin dung” trén da minh chtng cho yéu cau
can moOt su cai cdch manh mé, tir d6 tao ra mdi
treong kinh doanh lanh manh cho cac doanh
nghiép Viét Nam.
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