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BITCOIN VA NHUNG VAN DE DAT RA

TS. NGUYEN BAO HUYEN - Hoc vién Ngdn hang *

Tdm ndm sau ngay tién do Bitcoin xudt hién, cdc ngdn hang trung uong trén thé gidi ngay cang
nhdn ra nhitng mdt tich cuc va tiéu cu tiém tang ctia cdc dong tién do. Nghién citu vé Bitcoin ciing
nhu tinh trang phdp ly ciia dong tién do trén thé gidi va tai Viét Nam, bai viét dua ra nhiing canh
bdo, khuyén nghi téi cdc co quan hitu quan cé nhiing diéu chinh vé chinh sdch quan Iy phi hop véi

ddi vdi cdc loai tién dién ti, tién do.

Tir khda: Tién dién td, tién do, ngdn hang trung uang, Bitcoin, tién ky thudt s¢

BITCOIN AND THE RELATED ISSUES

After 8 years since the first Bitcoin appeared,
the central banks are recognizing both potential
positive and negative aspects of the virtual
currencies. This paper studies the Bitcoin and
legal status of the virtual currencies in the
world and in Vietnam, the paper also presents
warnings and recommendations to the related
agencies with modifications in terms of
policies towards these types of money.
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M6t sé uu va nhugc diém cia Bitcoin

Tién ky thuat s6 dau tién dwoc gidi thiéu la
Bitcoin, ra doi vao nam 2008 boi mot nguoi tén la
Satoshi Nakamoto. Day 1a phién ban tién dién tr
hoan toan ngang hang cho phép nhitng thanh toan
truec tuyén duoc gui truc tiép tir mot bén téi mot bén
khac ma khong can phai qua mot t6 chic tai chinh.

Bitcoin stt dung SHA-256 la mot tap hop cac ham
bam méat ma dwoc thiét ké boi Co quan An ninh
Qudc gia Hoa Ky va la moét loai tién dién tir dua
trén hé thong bang ching ctia cong viéc.

Ngay nay, c6 hang tram dong tién dién ti khac
nhau, thuwong duoc goi 1a Altcoins. Cac loai tién nay
cht yéu dya trén nén tang chudi khéi (blockchain)
nhung st dung phan 16n ham scrypt hay scrypt-N,
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x11. N6 cho phép viéc khai thac cac dong tién dién
tr mot cach dé dang ma khong can yéu cau phan
cing cao cap nhu Bitcoin, qua d6 giam thiéu tai
nguyéen dién va cac chi phi khac.

Uu diém cua Bitcoin

C6 thé ndi, su ra doi ctia Bitcoin da danh dau
budc ngoat lich st vé hinh thitc thanh toan dién tu.
N6 ¢6 nhitng vu diém vugt trdi so véi nhitng dong
tién khac nhu:

- Khong cin téi ngan hang trung wong: Bitcoin la
mot hé thong phan tan ngang hang, do dé khong c
may chu trung tam hay diém kiém soéat nao. Bitcoin
duoc tao ra thdong qua mot qua trinh goi la “dao” tién,
trong d6 cac thg dao phai canh tranh véi nhau dé tim
dap an cho mot bai toan trong ltc xtr ly cac giao dich
Bitcoin. Bat ky thanh vién nao trén mang Bitcoin cling
déu ¢ thé lam thg dao, sit dung cong suat xi ly caa
may tinh ctia minh dé€ xac minh va ghi nhan cac giao
dich. Trung binh ct¢ 10 phuat, mét the “dao” Bitcoin co
thé xac thuee nhiing giao dich cta 10 phut trude d6 va
dwoc thuong mot lwong Bitcoin vita méi duoc tao ra.
Vé ban chét, viéc “dao” Bitcoin da phi tap trung hoa
cac chirc nang phét hanh tién té va thanh toan bu trtr
cia mot ngan hang trung wong va thay thé nhu cau
can phai c6 mot ngan hang trung wong. Bén canh do,
do t6c do phat hanh Bitcoin mdi ngay mot giam nén
vé lau dai, dong tién Bitcoin sé mang tinh giam phat.

- Thudn tién trong giao dich: Cac ngan hang hay
dich vu thanh toan online (trung gian giao dich)
thuong sé c6 mot giéi han vé thoi gian, s6 luong
chuyén va nhan tién trong ngay nhung voéi Bitcoin
thi c6 thé gui tuy y véi sd luong khong gidi han.

- Bitcoin khong thé’lam gid: Bitcoin khong ton tai
dwdi dang vat chat nhw nhitng loai tién khac, hon
ntra viéc kiém dinh Bitcoin cting khéng ton chi phi
nao (trong khi vang la rat cao).
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- Bdo mdt cao va rdt an toan: Moi thong tin giao
dich Bitcoin déu dwgc hién thi trén internet nhung
danh tinh nguoi giao dich khong xudt hién nén tinh
bao mat thong tin cao. Tinh tdi thoi diém hién nay,
van chua c6 mot 16 hdng bao mat nao dé lam mat
Bitcoin ctia nguoi dung.

- Chi phi giao dich thip: Do khong thong qua khau
trung gian nén chi phi giao dich Bitcoin gan nhu
bang khong.

Ngoai ra, Bitcoin ¢6 wu diém khac 1a don vi tién
té ¢4 thé chia nho ra t6i méc gan nhu v han (don vi
nho nhét cta Bitcoin la satoshi), giup cho viéc thanh
toan chinh x4c, dé dang.

Bitcoin cling gay rui ro cho cac ctra hang chédp
nhan giao dich Bitcoin, vi moi giao dich Bitcoin
khong thé hoan tra hay dao nguoc, do vay moi tinh
trang gian 1an déu vd ich véi Bitcoin. Bitcoin ciing
khong phai st dung hoa chat, in 4n hay khai thac
d€ tao ra, nén an toan voi moi treong. Co s ha tang
phuc vu cho viéc xtr ly giao dich Bitcoin it t6n kém hon
so voi hé thong tai chinh hién tai.

Nhuoc diém cia Bitcoin

- S0"lwgng nguwoi sit dung chiea nhiéu: Bitcoin chu
yéu duoc sit dung ¢ nhitng nwdc phat trién con ¢
nhing qudc gia dang phat trién nhw Viét Nam thi
chti yéu van st dung tién mit hay vang. Phan 16n
nguoi dan chua am hiéu vé tién dién tr va nhan
thtic rang, Bitcoin khong dang tin cdy, lo ngai khi
st dung Bitcoin.

- Khong dé dé siv dung: Néu thiéu kién thic veé
cong nghé va Bitcoin thi nguoi dung rat kho st
dung cting nhu giao dich.

- Gid Bitcoin thwong bién djng: Cling giong nhu
USD, EURO, vang hay thi truong chirng khoan,
Bitcoin cting bién ddng theo thoi gian thug, luc tang
lac giam. Thuc t€ cho thdy, hau hét cac bién dong
trén thé giéi déu anh hudng dén tién dién tir va lam
cho gia Bitcoin bién dong. Vi du, tai thoi diém méi
phat hanh, gia Bitcoin chi ¢ khoang vai USD nhiing
hién nay gid 1 Bitcoin da dat hon 3.000 USD.

- La “manh dat mau mo” thu hit sw chi y cua
hacker, t6i pham rira tién: Chinh boi hinh thitc giao
dich khong duoc kiém soat, cho nén tién ao da dwoc
nhiéu nhém ddi tuong toi pham nhim dén va st
dung nhu mot phuong thitc giao dich. Hacker cling
c6 thé tim va tdn cong san Bitcoin va danh cap, chua
ké nan rtra tién c6 thé xay ra bat ct lic nao.

Van dé quan ly Bitcoin trén thé gigi

Van con kha nhiéu ludng y kién vé tinh hop phap
cua loai tién dién tw, tién do trong do6 cd Bitcoin.

TAI CHINH - Thdng 5/2018 @
Nhiing quéc gia chdp nhén Bitcoin

Hién nay, mot s6 qudc gia da chdp nhan Bitcoin
va c6 chinh sach d€ diéu chinh cac giao dich Bitcoin.
Nudc dau tién hoan toan chdp nhan Bitcoin la Nhat
Ban. Bat dau tir ngay 1/4/2017, Bitcoin duoc coi la
mot phwong thire thanh toan hop phap ¢ nudc nay.
Cung v6i Nhat Ban, mdt s6 t6 chire cling da cong
nhan Bitcoin 1a tién té. Mac du cac quy dinh trong
viéc giao dich tai ngan hang dén nay van chua cé
nhiéu thay d6i nhung chiing cling dang duwoc xem
xét d€ 4p dung cho Bitcoin, thdm chi con ¢6 thé dua
vao st dung trong doi song hang ngay.

An Db 1a quéc gia tiép theo hop phép héa Bitcoin.
Chinh phti nuéc nay cho rang, viéc diéu chinh Bitcoin
6 thé ¢6 1¢i va chuédn bi ban hanh du luét riéng nhim
quan ly dong Bitcoin. Ngan hang Du tri An D6 can
nhéc tién téi stt dung cong nghé blockchain trong linh
vuc ngan hang...

Cdc quéc gia diéu chinh Bitcoin

Céc quoc gia c¢6 xu hudng diéu chinh Bitcoin 1a
nhiing quéc gia da c¢é nhitng quy dinh, dy luat vé
Bitcoin, cho du chwra thuce si xem Bitcoin 1a tién té nhuw
Nhét Ban. Hau hét cac nudc phat trién trén thé gidi
déu thudc nhém nay. Chang han nhu 6 My, Uy ban
giao dich hang hoa tuong lai cia nwéc nay da phan
loai Bitcoin nhu mét mat hang, trong khi Bo Tai chinh
Hoa Ky coi day 1a mot dich vu tién t&. Du khong mét
nha quan ly tai chinh nao coi né nhw mot loai tién té,
song Bitcoin van duwroc bao cao trong cac ban khai thué.

O chau Au, gan nhu tat ca cdc nude déu cb cac
quy dinh vé Bitcoin, cht yéu d€ giam thiéu tdi pham
nhu rtra tién nhung chwa hop phap hoa viéc stt dung
Bitcoin lam tién té. Xu hudng twong tw cling xudt
hién ¢ chau My tir Canada dén Argentina.

Trong khi d6, quy dinh vé Bitcoin ludén gay tranh
cai ¢ Nga nhung ngan hang trung wong nudc nay
cudi cung cting dua ra cac quy dinh xem tién dién
tir nhw 1la mot loai tai san.

Han Quoc ciing la qudc gia ¢6 nhu cau trao doi,
mua béan Bitcoin 16n nhat thé gidi véi wdc tinh co
khoang hai triéu nguoi so httu mot s6 loai tién ky
thuat s6 ndi tiéng. Theo quy dinh cia Han Qudc, tat
ca cac cong ty ¢ thu nhap trén 20 ty won (khoang
424,7 ty dong) déu phai dong 22% thué thu nhap
doanh nghiép va 2,2% thu€ thu nhap dia phuong
doi véi cac san giao dich dong tién dién t trong
ndm 2018.

Cdc quéc gia tir chéi Bitcoin

Hién nay, c6 6 qudc gia hoan toan cdm Bitcoin, d6
la Iceland, Bolivia, Ecuador, Bangladesh, Kyrgyzstan
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va Viét Nam. Mac du la quéc gia 6 cac doanh nghiép
dao Bitcoin 16n nhat trén thé gidi, song nguoi dan
Iceland lai khong dwoc phép mua ban Bitcoin. Twong
tw, Iceland, Bolivia, Ecuador, Bangladesh, Kyrgyzstan
va Viét Nam ciing da dwa ra nhitng canh béo va cdm
stt dung dong Bitcoin d€ giao dich trong thi truong.
Nhiing van dé dat ra déi véi Viét Nam

Trong thuc t€, tai Viét Nam cho dén nay, chua
c6 mot quy dinh hay khung phap ly riéng nao dé
quan ly viéc giao dich Bitcoin tit phia Chinh phu. B
luat Dan su 2015 ctng chuwa ¢6 quy dinh cu thé vé
tai san 4o, tai san dién ti; Luat phap vé ngan hang,
vé t0 chuc tin dung ciing chua ¢ quy dinh quan ly
phuong tién thanh toan dién t. Thang 2/2014, Ngan
hang Nha nudc Viet Nam chi méi phat di thong cao
béo chi, trong d6 luu y rang: Viéc st dung Bitcoin
lam phuong tién thanh toan khong duwoc phap luat
thita nhan va bao vé. Bo Cong Thuong cling chua
cong nhan Bitcoin la hang hoa hay dich vy, cho nén
Bitcoin dén nay van chua duoc dwa vao danh muc
hang hoéa hay dich vu dé thu thué.

Tuy nhién, c6 rat nhiéu doanh nghiép toan cau
tai Viét Nam cho phép nguoi Viét Nam thanh toan
béng Bitcoin do6i véi dich vu cta ho, tiéu biéu nhu:
Dich vu nap thé dién thoai BitRefill, dich vu mua vé
may bay, dat khach san va thué 6 to tai Expedia, mua
hang truc tuyén tai OverStock, OpenBazaar hoac tai
cac Dark Net Market, mua thé qua tdng tai Gyft,
mua tén mién va dich vu mday chu tai NameCheap,
mua VPN tai BitVPN, mua quan 4o thoi trang tai
ASOS va moét loat cac dich vu nhoé khac tai Fiverr...

Thuec tién van ton tai cac hoat dong giao dich véi
cdc tai san 4o va tién dién tir, dan dén cau chuyén
vé khoang trong phép ly can phai ldp day. Véi muc
tang 2.000% trong nam 2017, Bitcoin tro thanh tt
khoéa tim kiém ndi bat nhat toan cau va ca Viét Nam.
Théng ké cho thdy, nam 2017, lugng tim ki€ém tir
khoa “Bitcoin” tir Viét Nam xép hang 41 trong danh
sach 63 thi truong quan tdm nhiéu nhat dén dong
tién ky thuat sd nay.

Theo két qua khao sat cia Cong ty nghién ctu
CryptoCompare, tinh dén cudi thang 11/2017, Nhat
Ban, Han Qudc va Viét Nam chiém gan 80% hoat
dong giao dich Bitcoin trén toan cau, trong khi My chi
chiém khoang 20% tong s0 Bitcoin duoc giao dich.
Bén canh d6, nguoi Viét con ding vi tri tht nhat vé
s lwgt tim kiém va truy cap cac trang dau tu tién
ao ICO theo mo hinh Ponzi, mét hinh thirc da cap,
huy déng tién von, 1dy nguoi sau nudi nguoi trudce
ma khong c6 k& hoach kinh doanh cu thé. Trong d6,
ndi bat nhat la trang Bitconnect, Viét Nam dtng thi
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HINH 1: BIEU PO VE TINH HOP PHAP

CUA BITCOIN TREN TOAN THE GIGI

HOSTILE  UNKNOWN
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I Hop phap, ing ho bitcoin

I Luit phap di nghi vei bitcoin
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Phap lujt khong cim nhung cing khong ting ho

Ngudn: www.coindesk.com

4 thé gidi vé luong truy cap. Cac trang moi n6i nhw
Hextracoin, Regalcoin, Ucoincash... nguroi Viét cling
dan dau veé luong truy cap, theo Similarweb.

RG rang, tién dién tir da va dang la xu thé tat yéu
trong qua trinh tién hoda cta tién té cting nhu khoa
hoc cong nghé thong tin. Thuc tién ludn di truedc
luat 1&. Bung trudce cac van dé moi phat sinh, cac
co quan chtrc ndng can nhanh chéng dwa Bitcoin
ndi riéng, tién ao ndi chung vao pham vi quan ly;
Xay dung va hoan thién chinh sach quan ly tién ao,
tién dién tk. Dong thoi, can cé cac chinh sach nang
cao co so ha tang cong nghé thong tin, xay dung
va nang cao nang lic doi ngli chuyén gia tai chinh,
chuyén gia ma hoa va bao mat, nang cao nhan thtc
cua nguoi dan vé ban chdt cta tién ao Bitcoin ciing
nhu cic loai tién 4o khac.

Ngay 21/8/2017, Thu twéng Chinh pha da ky phé
duyét Dé an hoan thién khung phap ly dé quan ly cac
loai tai san ao, tién dién tw, tién ao, trong d6 cd Bitcoin.
DPay duoc xem la thong diép chinh thitc tit phia Chinh
phu, theo d6, du kién sé ¢ khung phap ly diéu chinh
cac giao dich Bitcoin vao thang 8/2018 véi kha nan
phan loai Bitcoin vao danh muc tai san ao. é
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