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DAM BAO AN NINH TAI CHINH QUOC GIA:
THACHTHUCVA KHUYEN NGHI CHO GIAI DOAN 2021-2030

LE THI THUY VAN

Ddm bdo an ninh tai chinh quéc gia la mét trong nhitng trong tdm cia cdc nhom gidi phdp thuc
hién Chién lugc Tai chinh dén ndm 2020. Viéc dm bdo an ninh tai chinh cang cé y nghia quan trong,
la mét trong nhiing diéu kién tién quyét dé phdt trién kinh té an toan, 6n dinh va bén viing trong
trung va dai han, ddc biét trong béi cnh Viét Nam ngdy cang héi nhdp sdu réng véi kinh té todn cdu
va tham gia cdc hiép dinh thuong mai tu do thé hé méi. Bdi viét phdn tich, ddnh gid vé dam béo an
ninh tai chinh quéc gia 6 Viét Nam giai doan 2011-2020, nhdn dién mét sé thdch thiic ddt ra va kién
nghi cdc gidi phdp gop phdn ddm bdo an ninh tai chinh quéc gia giai doan 2021-2030.
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ENSURING NATIONAL FINANCIAL SECURITY:
CHALLENGES AND RECOMMENDATIONS FOR 2021-2030 PERIOD

Le Thi Thuy Van

Ensuring national financial security is one of the
focus groups of solutions to implement the Vietnam
Financial Strategy. Ensuring financial security is
increasingly important, is one of the prerequisites for
a safe, stable and sustainable economic development
in the medium and long term, especially in the
context of increasingly and deeply integrating with
the global economy and joining new generation free
trade agreements. This article analyzes and evaluates
the national financial security ensuring in Vietnam
in the period 2011-2020, identifies a number of
challenges and recommends solutions to ensure
national financial security in the 2021-2030 period.
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Nhirng két qua dat duoc
trong dam bao an ninh tai chinh quéc gia

Pham vi an ninh, an toan tai chinh quéc gia dwoc
xac dinh tuy thudc vao khai niém va noi ham “tai
chinh” & tiing qudc gia. Tuy nhién, nhin chung, an
ninh tai chinh quéc gia 1a mot khai niém co ban dé
chi tinh trang on dinh, an toan va vitng manh ctia nén

tai chinh quéc gia, dwgc xem xét va nhin nhan trén
cac goc do vi mo (tai chinh cong) va goc do vi mo (thi
treeong tai chinh (TTTC), doanh nghiép, dinh ché tai
chinh) (IMF, 2011; Hagemann, 2012; Tao Htu Phung,
2004...). Trong d6, van dé an ninh tai chinh cong
thuong duoc biét dén ¢ géc do “bén ving tai khoa”,
trong d6é dé cap dén cac van dé bén viing lién quan
dén thu chi ngan sach (an ninh ngan sach) va van dé
kiém soat no cong va cac yéu t& khéc lién quan dén
nghia vu no va no du phong ctia Chinh pht (an ninh
no cong). Trong khi d6, ddm bao an ninh khu vuc tai
chinh & gbc d6 vi mo6 dwoc hiéu 1a viéce duy tri duoc
s On dinh va lanh manh tai chinh trong qua trinh
van hanh cuaa thi truong va hoat dong ctia cdc dinh
ché tai chinh, trén co s¢ d6, giam thiéu, han ché duoc
rui ro trén thi truong va hé théng tai chinh.

O Viét Nam, trong giai doan 2011-2020 an ninh
tai chinh qudc gia duoc dam bao trén hau hét cac tru
cOt ctia an ninh ngan sach nha nuwdc (NSNN) (ty 1é
thu NSNN twr thué, phi, 1¢ phi; ty 1é thu noéi dia; ty
1€ bdi chi NSNN); an ninh no cong (dw ng cong; du
no chinh phu; dw no nude ngoai qudc gia; tra no cta
Chinh pht) va an ninh TTTC. Theo d6, dam bao an
ninh tai chinh qudc gia giai doan 2011-2020 dat duoc
cac két qua quan trong sau:

Mot la, th€ ché& quan ly tai chinh - NSNN tiép tuc
dugc hoan thién déng bd trén nhiéu phuong dién,
gdp phan nang cao hiéu qua huy déng, phan bd va
st dung cac ngudn lwe, ddm bao an ninh, an toan tai
chinh céng. Theo dé, Luat stra d6i, bd sung mot s
diéu ctia Luat Thué€ gid tri gia ting, Luat Thué tiéu
thu ddc biét va Luat Quan ly thué (2016), Luat Thué
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BANG 1: MOT SO CHi TIEU DAM BAO AN NINH TAI CHINH CONG GIAI DPOAN 2011-2020

s 2011-2015
Chi tiéu n .
Muc tiéu Thuc hién
1 Thu NSNN (% GDP) 23-24% 23,57%
Thu NSNN tir thué,

22 - 239 20,89
2 phi, Ié phi (% GDP) 3% 0,8%

Ty 1é thu néi dia (khdng ké . .
déuthd) (% tong thu NNN) 070 (2019) - 67.7%

O (VA [N AL ey Dudi 4,5% (2015,
4 T |'g :QL/CII(;I;Igan tinh ca trai phiéu 6,1%
sich (% GDP) chinh ph)

A 61%
5 Du ng cong (% GDP) < 65% (2015) (2015)
p 5 49,2%
6 Du ng chinh ph (% GDP) < 55% (2015) (2015)

Du ng nudc ngoai 42%

. <55% (2015

quac gia (% GDP) =55%( ) (2015)

Tra mj{ trgc tiép cta Chinh - 13,4-
phu/Tong thu NSNN 16,7%

Ngudn: Tong hop tir s6 liéu cia BA Tai chinh

xudt khau, thué nhap khiu (2016) da duoc ban hanh
cung cac van ban huéng dan thi hanh cac luat nay.

Nhiing cai cach trong quan ly tai chinh — NSNN
da gép phan dam bao duy tri can d6i NSNN theo muc
tiéu dat ra, gép phan tang treong kinh t& 6n dinh, hd
tro nén kinh t€ tng pho thanh cong véi nhitng tac
dong bat loi tir bén ngoai.

Quy mo6 thu NSNN duoc cai thién, tang tir binh
quan 23,6% GDP trong giai doan 2011-2015 lén 25,2%
GDP trong giai doan 2016-2020, trong dé tir thué, phi,
1é phi tang tir 20,8% GDP 1én 21,7% GDP.

Thu ngan sach tdng cao, nho d6 da dam bao thuc
hién day dt nhu cau chi ngan sach cho cac nhiém vu
phét trién kinh t€-xa hoi, dam bao an ninh tai chinh
qudc gia.

Chi NSNN duwoc kiém soat chat ché theo dung dw
todn NSNN duoc giao; bao dam tiét kiém, hiéu qua,
nang cao ky luat, ky cuong tai chinh - NSNN.

Bo6i chi NSNN dugc quan ly chit ché, giam xudng
con trung binh 3,45% GDP trong giai doan 2016-2020,
dat muc tiéu Qudc hoi dé ra tai Nghi quyét s6 25/2016/
QH13 néu khong 6 téc dong cua dai dich Covid-19.

Hai la, cac cai cach trong hé thdng thué giai doan
2011-2020 da giup huy déng ngudn luc tai chinh dé
thue hién cac muc tiéu vé tang truong kinh té, xay
dung co so ha tang va an sinh xa hdi; cai thién tinh
bén vitng trong co cau thu ngén sach, thé hién ¢ su
giam dan phu thudc vao cac nguon thu bén ngoai.

Co cdu thu NSNN c6 su chuyén dich theo hudng
bén vitng hon, tdng ty trong ngudn thu néi dia, giam
dan su phu thudc vao nguén thu tir tai nguyén khoang

san (dau tho) va thu tir hoat

2016 - 2020 45 . hap Kha )
t- 7
Muctiu Thuchign 0 o~ hap nat, sop
phan dam bao an ninh NSNN.
25,29
>2% Ty trong thu ndi dia (khong
21-22%  21,7% ké thu tr dau tho) trong tong
thu NSNN tdng, tit trung
0,
aggé)) 82% binh 67,7% trong giai doan
2011-2015 1én 82% trong giai
Kh;i”g 3.45% doan 2016-2020. Co cAu lai chi
’ NSNN buéc dau dat két qua
<65% 55,3% tich cuc, chi dau tw phat trién
(2020) (20200 o5 doan 2016 - 2020 chiém
<55% 49,1% ) o/ LA .
(2020) (2020) khoang 26% tong chi NSNN
(muc tiéu giai doan khoang
<50% 47,3% . IR
(2020) (2020) 25-26%), tdng nhe so vdi giai
doan 2011-2015 (khoang 25%),
<25% 21,2%

chi thuwong xuyén con khoang
63,8% tong chi NSNN (muc
tiéu giai doan dwdi 64%), co
ban ddp tng yéu cau phat trién kinh t€-xa hoi, gop
phan tich ceee phuc hoi va phat trién kinh té, dam bao
an sinh xa héi, quéc phong, an ninh.

Ba la, cdng tac quan ly no cong va no nwdc ngoai
cta qudc gia tiép tuc duoc d6i méi, dam bao hiéu
qua, hiéu luc va an ninh tai chinh. N¢ cong giam, co
cdu ng bén viing hon, gdp phan bao dam an ninh tai
chinh qudc gia, nang cao uy tin ctia Viét Nam trén
treong qudc té.

Viéc trién khai thuwe hién Ludt Quan ly no cong
gop phan tang cuong tinh cong khai, minh bach, tao
diéu kién kiém tra, kiém soat ctia toan xa hoi doi
véi viéc vay, tra ng, qua do, gdp phan dam bao an
ninh no cong. Ty 1€ no cong so véi GDP cac nam qua
déu giam va giam rat sau, tir mirc 63,7% GDP (2016)
xudng con 55,3% GDP trong nam 2020, thdp hon rat
nhiéu so véi muc tiéu “khong qua 65% GDP” dit ra
cho giai doan 2016-2020. Dw n¢ nuwdc ngoai qudc gia
dat 47,3%; du no Chinh phu dat 49,1% GDP trong
nam 2020.

Bon la, thi truong ching khoan (TTCK) phét trién
on dinh hon. Cac quy dinh vé dam bao an toan tai
chinh déi v6i TTCK dan dwgc hoan thién, gdp phan
nang cao nang luc giam sat an toan tai chinh ctia cac
dinh ch€ trén thi trvong, don ctt nhw Thoéng tw s6
87/2017/TT-BTC ngay 15/8/2020 ctia Bo Tai chinh quy
dinh chi tiéu an toan tai chinh va bién phap xu ly doi
voi td chite kinh doanh ching khoan khong dap ung
chi tiéu an toan tai chinh.

Dacbiét, véi sy ra doi ctia Ludt Chiing khoan nam
2019 (c6 hiéu luc thi hanh ttr 01/01/2021) sé bao dam
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thic ddy thi treong phat trién an toan, hiéu qua, phu
hop véi thuc tién phét sinh va thong 1é qudc té.

Quy md huy dong vén qua TTCK trong giai doan
2011-2020 dat trén 2,4 triéu ty dong, gép 8 lan so voi
giai doan 2000-2010, déng gop binh quan 20% tong
von dau tu toan xa hoi, dua TTCK tro thanh kénh
huy déng von trung va dai han quan trong. Quy mo
von hoa thi treong cd phiéu dat 84,1% GDP vao cudi
ndm 2020, tdng gdp 6 lan so véi ndm 2010, cao hon
muc tiéu (70% GDP) dét ra cho nam 2020.

Nim Ia, an ninh tai chinh cta cdc doanh nghiép
trén thi truong bao hiém duoc dam bao véi cac quy
dinh riéng cho tiing loai nghiép vu nhw nhan tho va
phi nhéan tho. Trong do, cac quy dinh vé trich lap du
phong nghiép vu, quy dinh khéng ché mac dau tu
vao cdc tai san d€ dam bao phan tan rui ro, quy dinh
vé ty 1é bién kha néng thanh toan t6i thi€u da dwoc
dua ra nham dam bao kha néng thanh toan ctia cac
doanh nghiép bao hiém. Hau hét cdc doanh nghiép
bao hiém da xay dung ddy du cac quy trinh nghiép
vu theo quy dinh cua phap ludt, taing cudng chuan
hoa cac khau trong hoat dong kinh doanh, dam bao
cac quy dinh phap luat vé cong bd thong tin va cong
khai, minh bach.

Sdu la, cac chuén muc qudc t€ theo Basel II va hé
thong chi titu CAMELS dugc sit dung dé€ dam bao
an toan trong hoat dong ngan hang. Cac quy dinh
vé dam bdo an ninh trén thi truong tién té - ngan
hang dwoc hoan thién theo hwdéng dam bao su an
toan nguon von, an toan hoat ddng, trang thai cac tai
san (tai san no, tai san co6 va tai san rong) cua cac to
chtic tin dung. Viéc trién khai chuan muc Basel II va
hudng dén Basel III 1a giai phép 6 tinh chién lugc,
thay doi vé chat, tao nén tang giup hé thong ngan
hang dap ting yéu cau phat trién va hoi nhép.

Thach thiic trong ddm bao an ninh tai chinh quéc gia

Bén canh cac két qua dat dugc, Viét Nam dang
phai d6i méat véi nhiing thach thic va kho khan vé
dam bao an ninh tai chinh qudc gia trong giai doan
tdi. Cu thé:

Mot 1a, du dia thu NSNN khong con nhiéu trong
khi nhu cau chi cho dau tw phat trién, ddm bao an
sinh xa hoi rat 16n, gy ap luc 1én can ddi NSNN,
nhiéu théch thtc trong viéc hai hoa yéu cau gita
viéc co cdu lai thu NSNN, diéu chinh mtic déng vién
NSNN va yéu cau chi NSNN. Co cau thu NSNN tt
thué, phi con dua vao cac sic thué gian thu (nhw thué
gia tri gia tdng), trong khi thu tit thu€ truc thu (thué
thu nhap doanh nghiép, khong k& dau tho) thdp hon

nhiéu do diéu chinh gidm thué sudt thué thu nhap
doanh nghiép nham thtic ddy dau tw, khuyén khich
va hd tro doanh nghiép. Thu NSNN con dua vao cac
khoan thu ttr vOn, cidc khoan thu cé tinh chat mot [an,
khong tai tao (nhu thu tir thoai von, ¢§ tic, tién sw
dung dat...).

Co céu thu noi dia chwa thuce s bén viing, toc do
tang thu ndi dia c6 xu hwdéng cham lai, nguén thu
tlr cdc doanh nghiép nha nuwéc van chiém ty trong
16n trong tong thu NSNN so véi ngudn thu tir cac
doanh nghiép FDI hodc cdc doanh nghiép ngoai
quéc doanh.

An ninh tai chinh quéc gia Ia mét khai niém co
ban dé chi tinh trang én dinh, an toan va viing
manh ctia nén tai chinh quéc gia, dugc xem xét
va nhin nhan trén cac goc do vi mé (tai chinh
cong) va goc do vi mo (thi truong tai chinh,
doanh nghiép, dinh ché tai chinh).

Hai la, co hoi tiép can ngudn von vay nudc ngoai
voi ham lwong wu dai cao tit cac nha tai tro giam
xudng, doi héi Chinh phu phai ting vay wu dai, vay
thuwong mai theo cac diéu khoan thi truong, tiép tuc
gdy ap luc gia tang chi phi, yéu cau huy dong von dé
can doi ngudn chi tra nog day du, dung han, dam bao
an ninh tai chinh quéc gia.

Chi tiéu nghia vu tra no truc ti€p cua Chinh phua/
tong thu NSNN tang dan, ttt mtec 15,8% nam 2016 lén
mttc 17,4% vao cudi nam 2019 va du b4o cao nhit vao
khoang 22-23% trong giai doan 2021- 2022, tiém can
ngudng an toan 25% do Qudc hoi dé ra. T6c do tang
thu NSNN trong nhiing ndm gan day khong theo kip
toc d6 tang nghia vu tra no, dan dén chi tiéu nghia vu
trd no truc tiép cua Chinh phu so véi téng thu ngan
sach tang.

Bén canh d6, nghia vu tra ng truc tiép tang con
do cac khoan vay ODA, vay wu dai nwdc ngoai trudc
day da dén giai doan tra no goc; cac khoan vay maéi
c6 diéu kién kém wu dai hon.

Ngoai ra, nhitng bién dong khé luong trén thi
treong von trong nude va qudc té€ cling o thé gay ra
rui ro vé lai sudt va ty gia, anh hudng dén kha huy
dong va thuec hién nghia vu tra no.

Trong truong hop ty gid va lai suat huy déng von
bién dong tiéu cwee, néu khong cé bién phép kiém soat
mttc ting chi phi huy dong v&n dan dén nghia vu tra
no tdng nhanh thi c6 thé xay ra rui ro chi tiéu nghia
vu tra no tryc tiép cua Chinh phu so véi thu NSNN
vuot ngudng 25%. Day la nhing thach thic doi voi




cong tac quan ly vay va tra ng cong trong giai doan
to1, ddt ra yéu cau tién t6i ap dung nghiép vu quan
ly no chu dong, chuyén nghiép va phtu hop hon véi
thong 1& qudc té.

Ba Ia, giai ngan von dau tw cong mac du cai thién
nhung van cham do gdp nhiéu khé khan nhw cham
giai phéng mit bang, cong tac chudn bi du an con
nhiéu han ché, phan b6 von chua sat thuc té, anh
huwong ctia dai dich Covid-19... Trong nhitng ndm
t6i, thach thire giai ngén von dau tu cong ti€p tuc
tang 1én trong bdi canh kinh t€ - x& hdi con nhiéu
kho khén, ting trudng kinh t€ sé ti€p tuc phai dua
vao giai ngan von dau tw cong. Déc biét, kho khan,
thach thtrc sé nhiéu hon trong ndm 2021, 5 nam dau
tién thyce hién Ké hoach dau tw cong trung han 2021-
2025 do k& hoach trung han du kién gitra nam 2021
méi duoc thong qua, ¢6 thé anh hudong dén cac du an
quan trong, cdp bach can khoi cong mdi.

Bon la, mac du Viét Nam da va dang tirng budc
hoan thién cac tiéu chuén dam bao an toan hoat déng
clia cac trung gian tai chinh va 6n dinh thi truong
theo chudn muc quéc t& nhung TTTC con tiém &n
nhiéu rui ro, quy md thi truong nho va dé bi tac dong
tir nhiing bién dong cua thi treong qudc t€. Tinh toan
theo co so dix liéu cua IMF (7/2020) cho thdy, chi s6
phét trién TTTC cua Viét Nam rat thap (0,38) so vdi
cac nuwdc trong khu viee nhu: Malaysia (0,61); Thai
Lan (0,71); Singapore (0,72); Trung Qudc (0,64). Bén
canh d6, nang luc quan tri doanh nghiép, quan tri rui
ro va nang luc tai chinh ctia céc trung gian tai chinh
con han ché nén dé bi ton thuong triedc nhitng bién
dong va cu sdc thi truong.

Ndm la, giam sat can trong vi m6 TTTC con chua
duoc quan tam dung muc; hé thong giam sat TTTC
mdi tap trung vao cong tac giam sat an toan vi mo
trén co s thién vé giam sat tuan tha hon la gidm
sat dya trén rui ro. Trong boi canh TTTC dang phat
trién nhanh chéng, phtic tap ca vé quy md lan cau
trac, véi cac hoat dong tai chinh dan xen gitta cac khu
vuce ngan hang, chiing khoan, bao hiém va trong méi
treong kinh t&€ vi md nhiéu bién dong.

Céc co quan gidm sat chuyén nganh hién nay tap
trung vao giam sat vi mo tung dinh ché tai chinh
trong thdm quyeén gidm sat ma chwa quan tam dung
muc dén giam st rui ro hé théng, rui ro ctia cac dinh
ché tai chinh 16n ¢6 anh huong hé thdng.

Hé thdng cac chi tiéu, tiéu chi giam sat tai chinh
con chua bao quat hét cic loai hinh rti ro lién quan
va chua co6 tinh canh bao cao, dw bao kip thoi. Bac
biét, trén thi treong tién té - ngan hang, thach thic
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16n nhat d6i voi cdc ngan hang trong viéc ap dung
Basel II la nhu ciu tang vén, mot s6 ngan hang
thuwong mai c6 phan nho phét trién qua nhanh, quy
md tin dung vueeot qua nang lwc quan ly va co so ha
tang khién nguy co d6 vo gia ting, anh hwong dén
an ninh TTTC.

Mot s6 khuyén nghi dam bao an ninh tai chinh
qudc gia giai doan 2021-2030

Trong giai doan 2021-2030, du bao nén kinh t&
van con tiém An nhiéu rui ro, nguy co tut hau con 16n;
cac yéu td nén tang nhu thé ché, ha tang, ngudn nhan
luc... d€ dua Viét Nam sém tré thanh mot nuwde cong
nghiép theo hudng hién dai con thap so voi yéu cau;
nang sudt, chat luwong, hiéu qua va stic canh tranh con
thap; kha ning chéng chiu, thich tng véi tdc dong
bén ngoai con thdp; nang luc ti€p can nén kinh t€ sg,
xa hoi s6 con han ché. Trong bdi canh d6, d€ dam
bao an ninh tai chinh quéc gia, mdt s6 tru cdt sau can
duroc quan tam:

Thir nhit, cai thién dw dia chinh sach tai khoa
(CSTK), tang cuong cac giai phap nudi dudng ngudn
thu, bao quat dwgc cac nguon thu, co cau lai thu
NSNN theo hudng tang ty 1é thu ndi dia, tir d6 gop
phan ting strc chdng chiu, bao dam an ninh tai chinh
qudc gia. Theo dd, hoan thién chinh sach thu phu
hop vdi trinh d§ phét trién va mé ctra nén kinh té,
hudng dén thiét 1ap mot co cdu thu NSNN hop 1y,
bén viing, c6 “tinh canh tranh”, mic thu€ sudt hop
ly, thuc hién cac giai phdp nham mé rong co so thué,
chdng x6i mon ngudn thu, nhat 1a tir khu vyce kinh
t& phi chinh thitc, cac hoat dong thwong mai dién tu.
Uu tién c4c giai phap nudi dudng ngudn thu thdng
qua viéc cai thién moi truong dau tw kinh doanh, tao
diéu kién thuan loi d€ doanh nghiép phat trién, canh
tranh binh dang, thuc day ting trudng cao va bén
vitng, tao ngudn thu ngan sach 6n dinh, viing chc.

Thit hai, co cdu lai thu NSNN theo hudéng tang
ty trong thu n¢i dia, bao dam ty trong hop ly gitta
thu€ gian thu va thu€ truc thu, khai thac t6t nguén
thu tir tai san, tai nguyén, bao vé moi truong...; tang
cuong khai thdc ngudn luce tai chinh tir tai san cong
(dac biét voi dat dai, tai nguyén, tai san tai khu vuc
swnghiép cong, tai san la cac loai két ciu ha tang giao
thong) nham huy dong von phéat trién kinh t&-xa hoi
cua dét nudec.

Thir ba, ddm bao su bén vitng tai khda trong trung
va dai han thong qua viéc xay dung mot co cau chi
NSNN phtt hop hon, gén chinh sach chi NSNN véi
céc dinh huéng phét trién trung va dai han, khac
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phuc cho duoc tinh trang phan tan trong phan bo
nguon lyec tai chinh cong.

Trong d6, viéc xac dinh “tht ty wu tién” trong
phan b&d ngudn luc phai dugc xem la mot trong
nhing yéu cau c6t 161 d€ gop phan nang cao ky luat
tai khda, cing c8 bén viing ngan sach. Giam dan mtc
boi chi NSNN theo 16 trinh, titng bwdc tao “khong
gian tai khoa da rong” d€ c6 thé d6i pho véi cac bién
dong bat loi trong va ngoai nudc; dong thoi, quan ly,
giam sat chat ché cac rui ro tai khoa, nghién cttu xay
dueng phuong thttc quan ly rai ro tai khoa phut hop.

Thit i, van dung cac nguyén tac ciia CSTK d€ giam
bdt tinh thuédn chu ky cta CSTK, 6n dinh ngan séch
va dam bao an ninh ngan sach. Theo d6, d€ giam tinh
thuan chu ky cta CSTK, can dam bao cic nguyén tac
can bang ngan sach trong chu ky kinh t&, dong thoi,
tang cuong st dung cac cong cu binh 6n tw dong.

Thit nim, dam bao ky luat tai khéa nham ting
cuong tinh bén viing cua tai khda, dam bao an ninh
tai chinh cong. Dam bao an ninh ng cong thong qua
cac giai phap nang cao hiéu qua st dung von vay,
bao dam tra no day du, dung han; khoéng st dung
von vay cho cac muc dich va du an dau tw c6 hiéu
qua kinh t€ - xa hoi thap. Tiép tuc co cdu lai no cong
theo hudng kéo dai ky han, giam &p luc tra no ngén
han va chi phi vay von; tai co cdu danh muc ng dé
giam thiéu cdc rai ro vé ky han no, rui ro tai cap von,
thanh khoan... Nang cao hiéu qua quan ly no cong,
hiéu qua st dung von dau tuw cdng, day manh cong
tdc quan ly rui ro ddi véi danh muc ng dé€ han ché
t61 mikc thap nhat chi phi vay va dam bao an ninh tai
chinh qudc gia.

Thit sdu, hoan thién hé thdng phap luat, chinh sach
nh3m thtc ddy phat trién lanh manh TTTC, ddc biét
la thi treong ching khoan, thi truong bao hiém va thi
treong cac dich vu tai chinh hiéu qua, tiép can gan
hon véi cac thong 1€ va chuan muc qudc t€. Day manh
viéc da dang hda va nang cao chit luong san pham
trén thi treong ching khodn; nang cao tinh minh
bach va hiéu qua hoat dong thi truong, ddy manh
phat trién cac dinh ché trung gian. Hién dai hoa co
sO ha tang, d6i mdéi toan dién va dong bd hé thong
cong nghé phuc vu hoat dong quan ly, gidm sat TTTC
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va cac giao dich trén TTTC; chu trong phat trién bén
viing va nang cao chat lvong quan tri cong ty.

Thir bay, nang cao hiéu qua cta co ché diéu phdi
giam sat tai chinh, tding cuong chia sé thong tin, nhan
dién rui ro va phéi hgp chinh sach gitra cac co quan
giam sat trong mang ludi an toan tai chinh d€ dam
bao 6n dinh tai chinh. Xem xét 4p dung mé hinh giam
sat hop nhat d€ khéc phuc nhitng han ché cia mo
hinh giam sat riéng 1é va giam sat duoc day du hoat
dong lién thi truong ctia cdc dinh ché trung gian tai
chinh; dong thoi, tang cuong hgp tac voi cac co quan
giam sat tai chinh trén thé gidi d€ gidm sat cac rui ro
xuyén bién gidi, rui ro hé théng, nang cao chuan muc
an toan tai chinh tiém can véi cac chuan muc qudc t&
(Basel II & III, IOSCO, Solvency II), dam bao an ninh
TTTC va giam thiéu rui ro d&i v4i an ninh tai chinh
qudc gia.
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