@ CHiNH SACH TAI CHiNH NG PHO V61 DAI DICH COVID-19

CHU DONG DIEU HANH THI TRUONG CHUNG KHOAN
TRONG BOI CANH DAI DICH COVID-19

NGUYEN THI NGOC THOY

Tir ddu niim 2021 dén nay, tdng diém Ia xu huéng chii dao trén thi truéng chimg khodn Viét Nam.
Xu huéng ny bét nguén tir nhiéu yéu t6 nhung tuu chung la nhé Viét Nam da hoan thanh tét
“muc tiéu kép” la: tdng truéng kinh t€ va kiém sodt t6t dich bénh; chinh sdch diéu hanh ldi sudt
tiét kiém thdp dan dén dong tién nhan réi duoc ddu tu vao thi trudng chiing khodn nhiéu hon...
Tuy nhién, truc béi canh dich bénh Covid-19 con dién bién phiic tap, thi trugng chiing khodn Viét
Nam déi dién véi nhiéu khé khdn, thdch thiic. Véi vai tro la co quan quan Iy, Bé Tai chinh da chi dao
Uy ban Chimg khodn Nha nu'éc chii dong cdc gidi phdp nhdm gitp thi truéng chimg khodn Viét

Nam pht trién cin béng, minh bach va én dinh.

Tir khda: Thi truong chimg khodn, dai dich Covid-19, VN-Index, ldi sudt

ACTIVELY CONDUCTING THE STOCK MARKET IN THE
CONTEXT OF THE COVID-19 PANDEMIC

Nguyen Thi Ngoc Thuy

From the beginning of 2021, Vietnamese stock
market has been in bullish trend mostly. This trend
stems from many factors, but in general, Vietnam
has successfully completed the "dual objective”:
economic growth and disease control; low savings
interest rate policy leads to more idle cash flow
being invested in the stock market... However, in the
context of complicated developments of the Covid-
19 pandemic, Vietnamese stock market is forecasted
to face numerous difficulties and challenges. As
a regulatory agency, the Ministry of Finance has
drastically directed the State Securities Commission
to proactively implement solutions to promote the
Vietnamese stock market to develop in a balanced,
transparent and stable manner.
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Dién bién thi truéng chiing khoan
tir ddu nam 2021 dén nay

T dau nam 2021 dén nay, thi truong chiing khoan
(TTCK) c6 dién bién tich cuc. Tinh dén ngay 30/6/2021,
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chi s6 VN-Index dat 1408,55 diém, ting 27,6% so voi
cudi nam 2020. Chi s& HNX-Index déng ctra & mtrc
323,32 diém, tang 51,19% so v6i cudi nam 2020.

Vé quy md giao dich, trong thang 6/2021, gid tri
giao dich binh quan dat 30.044 ty dong/phién, ting
14% so véi thang 5/2021. Tinh chung tit ddu ndm
2021 dén nay, gia tri giao dich binh quan dat 23.064 ty
dong/phién, tang 202,1% so véi binh quan ndm 2020.
Tinh dén cudi thang 6/2021, mtic vén hoéa thi truong
¢6 phiéu dat 6.837 nghin ty dong, ting 29,1% so véi
cudi ndm 2020, twong duong 108,6% GDP.

Cung véi thi truong c6 phiéu, thi treong trai phiéu
chinh phu, thi truong phai sinh ciing ghi nhan dién
bién rat tich cyc. Tr dau ndm 2021 dén nay, gid tri
giao dich binh quén trai phiéu chinh phu dat 11.615
ty dong/phién, ting 11,4% so voi ndm 2020. Con trén
TTCK phai sinh, tinh chung ttr dau nam 2021 dén nay,
khoi luwong giao dich binh quan dat 188.872 hgp dong/
phién, tang 17% so véi binh quan nam 2020.

TTCK hdp dan da thu huat sy tham gia manh mé
cta nhiéu nha dau tw méi. Trong thang 6/2021, nha
dau tw trong nuwdc mé mai 140.193 tai khoan chiing
khoan — day la con s& md maoi ky luc tir trede toi nay.

Liy ké 5 thang dau nam 2021, nha dau tw trong
nudc mo modi 620.683 tai khoan chiing khoan, vugt
25% s6 luong tai khoan moé méi trong ca nam 2020.
Dbén cudi thang 6/2021, s6 tai khoan ching khoan trén
TTCK Viét Nam 6 mtrc hon 3,39 triéu tai khoan, twong
duong 3,3% tong dan sd. Dong tién margin (giao dich
ky quy) vao TTCK ciing c6 xu huéng tang cao.

Nhu vay, tinh tit ddu nam 2021 dén nay, xu huéng



HINH 1: SO TAI KHOAN GIAO DICH CUA NHA AU TU

TRONG VA NGOAI NUGC MG MGI TRONG 5 THANG
PAU NAM 2021

120000
80.000
h III\
0
Thing 1 Thing 2 Thing 3 Thing 4 Thing S

Ngudn: Trung tam Luu ky Ching khodin Viét Nam

tang diém tiép tuc dwoc duy tri trén TTCK. Xu hudng
nay bat ngudn tr nhitng yéu td sau:

Thir nhdt, nam 2020, Viét Nam da hoan thanh
t6t muc tiéu kép, tang trudng kinh t€ va kiém soat
dich bénh Covid-19. Nam 2021, kinh té Viét Nam
dwoc dénh gid la c6 co hoi phuc hoi cao hon so véi
nhiéu nudc khac trong khu vuc va trén thé gioi.
Chinh phu Viét Nam d& cé nhiing diéu chinh vé
chinh sach, tng phd kip thoi khi dich bénh Covid-
19 bung phat tro lai, qua dé tao niém tin, tm ly on
dinh cho nha dau tu.

Thit hai, chinh sach diéu hanh 13i suat tiét kiém
thdp dan dén dong tién nhan rdi dwoc dau tu vao
TTCK nhiéu hon, gép phén ting sttc mua trén TTCK.

Thir ba, két qua kinh doanh ctia doanh nghiép niém
yét, dang ky giao dich trong quy 1/2021 kha quan. Bao
cdo tai chinh quy /2021 ctia cac doanh nghiép niém yét,
déng ky giao dich (cong bd dén ngay 30/4/2021) cho
thay, tong doanh thu va tong loi nhudn sau thué tang
lan luot 1a 10,9% va 66,8% so véi cung ky nam 2020.

Thir tw, k€ tie nhitng thang cudi ndam 2020 dén nay,
hau hét TTCK trén thé gidi ting diém va hoi phuc tich
cue. Trong quy 1/2021, cdc nén kinh t€ 16n nhét thé
gidi (My, Trung qudc) c6 dau hiéu khoi sic va ting
treong tro lai.

Quan ly, diéu hanh thi trudng chiing khoan
chii dong, linh hoat

Hién nay, trén thé gidi, trong khu vuc va tai Viét
Nam, dai dich Covid-19 van dang dién bién phtic tap
va kho luong. S6 ca méic bénh Covid-19 tai Viét Nam
lién tuc tang trong thoi gian gan day, anh hudéng dén
cudc séng ctia nguoi dan cling nhw nén kinh t&. Trén
TTCK, nhiéu cong ty dai ching trong cac nganh, linh
vuc gap nhiéu kho khén, thach thiic; hoat dong san
xuat kinh doanh bi dinh tré. Trwedc tinh hinh d6, Nha
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nudc da co nhitng chinh sdch hd tro kip thoi nhu:
Ngay 19/4/2021, Chinh phu ban hanh Nghi dinh s6
52/2021/ND-CP gia han thoi han ndp thué gia tri gia
tang, thué thu nhap doanh nghiép, thué thu nhéap cé
nhan va tién thué dat trong nam 2021.

Trong Iinh vic chiing khoan, Bo Tai chinh da hd
tro kip thoi nha dau tw trén thi truong bé”mg cac chinh
sach giam gia dich vy, phi, 1é phi. Nhitng chinh sach
nay c6 tac dung tich ciee d6i véi TTCK trong giai doan
dai dich Covid-19.

Vé gia dich vu chiing khoan, mién, giam gid ddi véi
15 loai dich vu ching khoan, dén hét ngay 31/12/2021
theo quy dinh tai Thoéng tu s6 30/2021/TT-BTC ngay
14/5/2021 ctia BO Tai chinh kéo dai hiéu lwc thi hanh
Thong tu s6 14/2020/TT-BTC ngay 18/3/2020 stra d6i
Théng tu s6 127/2018/TT-BTC ngay 27/12/2018 quy
dinh gia dich vu trong linh vic chitng khoan. Trén co
s0 tiép tuc mién giam gia ctia 15 dich vy, Bo Tai chinh
dé nghi cac cong ty ching khoan tiép tuc giam gid
dich vu tuong ting dé ho tro khach hang.

T ddu ndm 2021 dén nay, thi trudng chiing
khoan dién bién tich cuc. Tinh dén ngay
30/6/2021, chi sé VN-Index dat 1408,55 diém,
tang 27,6% so vGi cudi nam 2020. Chi sé HNX-
Index déng cita & muc 323,32 diém, tiang
51,19% so véi cudi nam 2020.

Vé phi, 1é phi, Thong tw s6 37/2020/TT-BTC ngay
07/5/2020 cta Bo Tai chinh quy dinh mtc thu 20/22
khoan phi, 1é phi duoc giam 50% so v6i mtke thu phi,
1é phi quy dinh tai Thoéng tw s6 272/2016/TT-BTC
tir ngay 07/5/2020 dén hét 31/12/2020. Thong tw s§
112/2020/TT-BTC ngay 29/12/2020 cua Bo Tai chinh
kéo dai hiéu lyc thi hanh Thong tw s6 37/2020/TT-BTC

HINH 2: DIEN BIEN CHi SO TREN THI TRUGNG CHUNG KHOAN

VIET NAM TU NGAY 1/1/2021 DEN NGAY 30/6/2021 (diém)
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HINH 3: KHOI LUGNG GIAO DICH CHUNG KHOAN PHAI SINH
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Ngudn: UBCKNN
dén hét ngay 30/6/2021. B Tai chinh ciing cht dong
thuc hién cong tac danh gid dé€ tiép tuc diéu chinh va
kip thoi c6 chinh sach vé phi, 1& phi trong thoi gian t6i
nh3m hd tro t8i da cho cac d6i tuong bi anh hudng
bdi dich bénh Covid-19.

Da6i v6i cdng tac diéu hanh TTCK, trude tinh
hinh dién bién phttc tap cua dich bénh Covid-19,
Uy ban Ching khoan Nha nuwéc (UBCKNN) da cé
céng van dé nghi cac sé giao dich chiing khoan
(SGDCK), trung tam luwu ky chitng khoan, cac cong
ty chitng khodn, cac cdng ty quan ly quy ra soat va
giam sat viéc thuc hién cac quy ché, quy trinh noi
b6 do don vi ban hanh, dam bao pht hop vdi tinh
hinh dién bién dich bénh; Tuan tht nghiém quy
dinh cua phap luat; déng thoi, bd tri cdng lam viéc
treee tuyén, quan triét nguwoi lao dong trong don vi
tuan thu cac quy dinh vé phong, chéng dich bénh
Covid-19 va thuc hién khai bao y t€ theo quy dinh.
Ngoai ra, UBCKNN dé nghi cac SGDCK, trung tam
Iru ky chitng khoan, céc cong ty chitng khoan, céc
cong ty quan ly quy cht dong xay dung phuwong an
du phong, phuong an lam viéc, xt ly su c6, dam
bao cac hoat dong giao dich, bu trtt, thanh toan
chiing khoan duoc an toan, thong suét.

Pinh huéng quan ly, diéu hanh thi trudng
chiing khoan trong thoi gian téi

Trong thoi gian t6i, TTCK Viét Nam ti€p tuc d6i
dién véi nhiéu khoé khan, thach thire, xudt phat tir dai
dich Covid-19 trén toan cau va tai Viét Nam. Ttr dau
thang 3/2021, T6 chiic Y t&€ Thé gi6i da canh bao vé
lan séng lay nhiém thit 3 khi s§ ca mac méi ting cao
ky luc & nhiéu qudc gia tai chau Au da cho théy tinh
chét phtic tap va kho luong cua dai dich Covid-19.
Trong thoi gian gan day, cac nuéc Pong Nam A nhu:
Campuchia, Lao va Thdi Lan da phai kich hoat bao
dong doé trudc lan song bung phat dich bénh Covid
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sau nhiéu ngay tam lang. Vi vay, dién bién ctia TTCK
phu thudc vao kha nang kiém soat dich bénh trén thé
gidi va Viét Nam, t6c do trién khai tiém chung véc
xin, cling nhu mttc d6 hdi phuc ctia nén kinh té trong
nudc va quoc té.

Trudce bdi canh d6, véi vai tro la co quan quan ly
trén TTCK, BO Tai chinh d3 chi dao UBCKNN thuc
hién cac giai phép gitip TTCK phat trién can bang,
minh bach va 6n dinh, cu thé:

Thir nhdt, tich cuc trién khai va hoan thién khung
phép 1y cho TTCK.

Thit hai, ti€p tuc trién khai quyét liét cac giai phap
débao dam hé thong giao dich dugc thong sudt; dong
thoi, khan truong dua hé théng do FPT hd tro xay
dung vao st dung trong cudi thang 6/2021 hodc dau
thang 7/2021 d€ giai quyét dut diém tinh trang nghén
lénh tai SGDCK TP. H6 Chi Minh.

Thir ba, thuc day c¢6 phan hda, thoai von doanh
nghiép nha nudc gan véi niém yét cd phidu trong bdi
canh TTCK hdi phuc tich ciec, nhdm ting ngudn cung
¢6 chét lwgng cho TTCK.

Thit tw, tich cye trién khai cong tac tai cdu truc TTCK
theo Quyét dinh s6 242/QD-TTg ngay 28/02/2019 cta
Thu twdéng Chinh pha phé duyét Dé an “Co cau lai
TTCK va thi trudng bao hiém dén hét nam 2020 va
dinh hudéng dén nam 2025”.

Thir ndm, tang cuong giam sat, kiém tra, thanh
tra hoat dong thi treong; yéu cau cac thanh vién thi
treong phai tuan thu quy dinh phap luat va UBCKNN
xt ly nghiém nhiing treong hop vi pham d€ TTCK
phat trién minh bach va bén ving.

Bai viét thé hién quan diém, chinh kién riéng ciia
tdc gid.
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