NGHIEN/CUU=TRACDOI

HUY DONG VA DAU TU VGN CHO PHAT TRIEN
KINH TETRONG BOI CANH BAI DICH COVID-19

BUI HONG DIEP

Trong théi gian qua, thuc hién cdc nghi quyét cia Chinh phii vé cdc nhiém vu, gidi phdp chi yéu vira
phéng, chéng dich, vira phuc héi va phdt trién kinh té - xd héi, Ngdn hang Nha nuéc Viét Nam da chi
déng, linh hoat diéu hanh chinh sdch tién té. Déng théi, cdc td chiic tin dung ciing ddy manh huy
ddng vén, mé'réng cho vay an toan, co cdu lai ng cho khdch hang gdp kho khdn béi dai dich COVID-
19. Dur bdo trong thai gian tdi, dich bénh con dién bién phiic tap, tiép tuc tdc dong dén san xudt kinh
doanh ctia doanh nghiép va déi séng ciia ngui dén. Trong béi canh dd, vin dé huy déng va ddu tu

v6n cho phdt trién nén kinh té cang tré nén cdp thiét.
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MOBILIZING AND INVESTING CAPITAL FOR ECONOMIC
DEVELOPMENT IN THE CONTEXT OF THE COVID-19 PANDEMIC
Bui Hong Diep

In recent years, implementing the Government’s
resolutions on the main tasks and solutions for
both pandemic prevention and control, as well as
socio-economic recovery and development, the State
Bank of Vietnam has taken the proactive, flexible
monetary policy management. At the same time,
credit institutions also boosted capital mobilization,
expanded safe lending, and restructured debt for
customers facing difficulties due to the COVID-19
pandemic. It is forecasted that in the coming time,
the pandemic will continue to develop complicatedly,
continuing to affect the production and business of
businesses and people’s lives. In that context, the
issue of mobilizing and investing capital for economic
development becomes even more urgent.
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Piéu hanh chinh sach tién té cha déng, linh hoat

Tinh dén ngay 07/10/2021, tong phuong tién thanh
toan (M2) trong nén kinh t& tang 5,65% so voi cudi ndm
2020 va tang 11,56% so véi cung ky 2020. Ttr khi dai
dich COVID-19 xuét hién dén nay, trong thuc thi chinh
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sach tién t¢, Ngan hang Nha nudc (NHNN) da diéu
chinh giam 3 Tan cac muc 1ai suat diéu hanh, tdng muc
giam 1,5-2,0%/ndm. Trén co sO cac muc lai sudt diéu
hanh diéu chinh, tran lai sudt tién gui noi t& (VND)
ctia khach hang tai ngan hang thwong mai (NHTM)
cac ky han duéi 6 thang giam 0,6-1,0%/nam; tran lai
suat tién giri dén 12 thang giam 0,3% - 0,6%/nam; tran
1ai suét cho vay ngén han noi té déi véi cac linh viee vu
tién nhu: néng nghiép néng thon, xuat khiu, ting dung
cong nghé cao trong néng nghiép, cong nghiép hod
tro... c6 tong muc giam 1a 1,5%/ndm, dén cudi thang
10/2021 dao dong ¢ mtikc 4,5%/ndam.

Trong diéu hanh cac cdng cu ctia chinh sach tién té,
cac thang dau ndm 2021, NHNN Viét Nam sén sang
hd tro thanh khoan cho t6 chtic tin dung TCTD, tao
diéu kién cho TCTD tiép can nguon von tte NHNN véi
chi phi thap. Bén canh d6, thuc hién Nghi quyét s6 63/
NQ-CP ngay 29/6/2021 cua Chinh pht vé cac nhiém
vy, giai phap cht yéu thuc ddy ting truong kinh té
giai ngan von dau tu cong va xudt khau bén viing
nhiing thang cudi nam 2021 va ddu ndm 2022, dudi sw
chi dao va diéu hanh cia NHNN, da c6 16 NHTM Viét
Nam thong qua dau méi Hiép hoi Ngan hang dong
thuan giam 1ai suét cho vay d6i véi cac khach hang
gdp kho khan, 4p dung tir ngay 15/7/2021 dén hét nam
2021, véi tong sd tién 1ai giam cho khach hang trong ca
nudce 1a 20.613 ty dong. Day la con s rdt quan trong,
thé hién sy hy sinh mét phén loi ich ctia cac NHTM dé€
tao diéu kién cho cac doanh nghiép (DN), hd gia dinh
giam chi phi, giam bét kho khan, duy tri va phuc hoi
san xuat kinh doanh.



Dién bién huy déng vén

Huy déng von qua hé thong TCTD ¢6 vai trd quan
trong hang dau trong dap tng nhu cau von cho tang
trudng nén kinh t€ trong giai doan nén kinh t& tiép
tuc bi anh huong 16n cua dai dich COVID-19. Tinh dén
cudi quy I11/2021, tong tién gri cua khach hang tai cac
TCTD dat hon 10,55 triéu ty dong, ting hon 530 nghin
ty so voi dau ndm, twong duwong tang 5,3%. Mtc tang
trudng nay chu yéu nho khach hang DN. Cu thé, s6
du tién glri cta nhom khach hang DN tidng hon 380
nghin ty dong so v6i dau nam 2021, twong dwong voi
muc tang 7,8%. Trong khi d6, tién gri cia dan cu tang
cham, chi tdng thém hon 150 nghin ty déng, tuong
duong tang 2,9%. Tién gui ctia DN ¢ toc do tang gap
gan 3 lan t6c do tang tién gui dan cu. Tién gui clia
DN c6 mtc téng treong kha quan trong 2 thang 8 va
9/2021. Trude do, tién ghii cua nhom khach hang nay
giam gan 26.000 ty trong thang 7/2021. Bén cudi quy
I11/2021, tién guri ctia t6 chire kinh t€, bao gom Kho bac
Nha nuwdc, cac DN va t0 chitc khéac tai cac TCTD dat
hon 5,25 triéu ty dong.

Mot dién bién rat dang chu y 13, s6 du tién guri tai
cac TCTD ctia nhém khach hang dan cu da lién tiép
vao thang 8 va thang 9/202. Tién gtii cia nguoi dan
trong thang 9/2021 sut giam t6i gan 1.500 ty dong
xudng con hon 5,291 triéu ty dong. Trude do, trong
thang 8/2021, tién gui cta nguoi dan da giam gan
1.000 ty dong.

Tinh chung ttr dau nam 2021 dén dau thang
11/2021 c6 thé thay, tr thang 3/2021 dén hét thang
10/2021, tién ghi ctia nhém khach hang déan cu ting
rat cham, khong c6 thang nao tang trén 0,5%, tham
chi ¢6 nhitng thang tang trudéng am. Day la dién bién
chwa ting thdy nhing nam trude day, boi thong
thuong, tién giri cua dan cw ludn tang truong rat déu
dan, chi c6 thé giam 6 nhitng thang dau nam do yéu
t6 mua vu Tét Nguyén dan.

Viéc tién glii dan cu sut giam manh trong thang
8, thang 9/2021 nguyén nhan dau tién do lan song
COVID-19 bung phat manh & thoi diém nay. Theo
d6, thu nhdp ctua nhiéu ngwroi dan, ho gia dinh bi
anh huong, khong co tién gtri NHTM, khong cé thu
nhép tir tién luong va tién céng, nén tham chi nhiéu
nguoi phai rut tién gai tiét kiém ra d€ chi tiéu. Mot
loat hoat dong san xuédt, kinh doanh, dich vu caa ho
gia dinh, ca nhan bi ngung tré, khong c6 doanh thu
dé€ gui NHTM, tham chi phai rit ra tra ng, thanh toan
tién thué nha, chi tra tién cdng. Mot nguyén nhan khac
khién tién giri dan cu sut giam manh 1a do phai thuc
hién gian cach xa hoi khién khach hang khé dén ngan
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hang d€ gui tiét kiém. Bén canh d6, mot khoi luong
dang ké tién gtri dan cu tai NHTM chay sang kénh
chting khoén.

Dién bién lai suat trong nén kinh té

Nhin chung, mat bang 1ai suat huy dong va cho vay
thoi gian gan day duoc duy tri & mue thap. Lai suat
huy déng vén ndi té¢ (VND) dao dong tir 3 - 4% doi
v6i ky han dudi 6 thang, 3,7 - 5% d6i véi ky han 6 - 12
thang va 4,2 - 6,5% d6i voi ky han trén 12 thang. Trong
khi d6, 1ai sudt cho vay cua cac TCTD dao dong tir 5 -
7% d6i voi khoan vay ngan han va 9-11% d6i véi khoan
vay trén 12 thang. C4 biét mot s6 NHTM tang 1ai suat
huy déng von thoi gian gan day dé€ thu hat nguoi gii
tién tro lai nhu Sacombank hoi thang 10/2021 da tang
1ai sudt tién gui thém 0,4-0,6%/ndm & nhiéu ky han, ap
dung tir 19/10/2021.

Tw thang 11/2021, Eximbank tang 0,1% lai sudt tién
gui ky han tir 3 thang tré xudng va tang 0,1-0,2 %/nadm
1ai sudt ky han t&r 6-9 thang. Cu thé, 1ai sudt ky han 1
thang tang lén 3,3%/nam, ky han 3 thang tang lén 3,5%/
nam, trong khi ky han 6 thang giam con 5%/nam va 9
thang giam con 5,4%/nam.

Song nhin chung mat bang 1ai suat huy dong von
ctia cdc TCTD dén thang 11/2021 van & mtrc thap.
Ngoai 2 ngan hang noi trén tang 1ai suat, thi da s&
céc ngan hang khéc van giit nguyén, tham chi giam
nhe. Mot trong nhitng ly do la thanh khoan ctia hé
thdng ngan hang van dang rat doi dao nho cac hop
dong mua ngoai té dén tir NHNN va Kho bac Nha
nudce thoi gian gan day. Ngoai ra, cac ngan hang ciing
tang ceong huy dong von ré tir vay qudc t€, tang ty 1é
CASA (Tién gui khong ky han) nho ting dung ngan
hang s6. Cac NHTM ciing tich cuc huy déng von trén
thi treong trai phiéu DN, dat khoang 116 nghin ty
dong trai phiéu duoc phat hanh thanh cong trong 9
thang dau nam 2021.

Hoat déng tin dung hé trg phuc héi
va tang truéng kinh té

Theo bao cdo tix cac TCTD, cac TCTD da cho vay
mdi 1ai sudt thadp hon so véi truede dai dich COVID-19
véi doanh s8 Iy ké tir ngay 23/01/2020 dén cudi thang
9/2021, dat trén 5,2 triéu ty dong, cho 800.000 khach
hang. Cac TCTD mién, giam, ha 1ai suat cho khoang 1,7
triéu khach hang bi anh hwong boi dai dich véi du ng
gan 2,5 triéu ty dong. Liy k& tir ngay 23/01/2020 dén
cudi thang 9/2021, tong s& tién 1ai TCTD da mién, giam
cho khach hang khoang 27.000 ty dong.

Bén canh d¢, thuc hién cdc chinh sach nhim théo
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g0 kho khan cho Hang hang khong, NHNN da tai
cdp von cho cac NHTM d€ cac ngan hang cho vay
ddi voi Vietnam Airlines (VNA). Cac ngan hang da
ky hop dong tin dung tai tro voi VNA va thuc hién
giai ngan tong so tién 4.000 ty dong. Cac NHTM ciing
dang trién khai cac bién phap giam 1ai, diéu chinh
1ai suat von vay, diéu chinh ky han n¢ cho cac Hang
hang khong khac ctia Viét Nam dang gap khoé khan.

Vé thao g6 kho khén cho thu mua, tiéu thu lta
gao, sau hon 1 thang ké ttr khi ¢6 chi dao cia NHNN
tai Cong van 5747/NHNN-TD ngay 10/8/2021 (yéu
cau caic NHTM va NHNN chi nhanh cdc tinh, thanh
phd Khu virc Pong bang song Ctru Long hd tro cac
DN thu mua, tam tr& thdc, gao trong bdi canh dich
bung phét; han ché gay ach tac va lam dut gay chudi
cung tng san xuét, phan phdi, luu thong), du ng cho
vay cua cac NHTM déi voi linh vuce thu mua, tiéu
thu lta gao tai khu vuc Pong bang song Ctru Long
da tang gan 5.000 ty dong, han mtc cdp tin dung
tdng 1.500 ty dong.

Cung voi viéc ddy manh huy dong vén, cac TCTD
cling tap trung thao go khoé khdn, tang cuong dap tng
nhu cdu von tin dung, mo réng cho vay cac linh vuc
san xuat, kinh doanh, dich vu trong nén kinh té. Tang
trudng du ng von tin dung cia toan bd hé thong TCTD
tinh dén ngay 29/10/2021 dat 8,72%, du bao dén hét
nam 2021 sé dat 11-12%, phu hop véi muc tiéu dé ra
ttr dau nam. NHNN tiép tuc néi han mure tin dung déi
véi cac NHTM c6 chat lwgng tai san va cac chi s6 an
toan tot. Von tin dung cta cac TCTD tiép tuc duoc uu
tién cho cac linh virc ¢ vai tro quan trong trong tang
treong kinh té, tao viéc lam cho sd déng nguoi lao
ddng, c6 kim ngach xudt khiu 6n dinh. D6 1a cac linh
vuc nong nghiép — nong thon, cong nghiép phu tro,
san xudt hang xudt khau, DN nho va vira, tng dung
cong nghé cao trong ndéng nghiép.

Khuyén nghi giai phap

Trong boi canh tinh hinh thé gidi va trong nudc tiép
tuc ¢6 nhitng thach thiic, bién ddng khé luong, dé€ bao
dam vai tro 1a huyét mach ctia nén kinh t& gop phan
gitr on dinh kinh t€ vi m6 va phat trién bén viing, cac
giai phap ma nganh Ngéan hang can tiép tuc tap trung
thuc hién trong thoi gian t6i gom:

Thir nhat, ti€p tuc diéu hanh chinh sach tién té
chu dong, linh hoat, phdi hop chét ché véi chinh
sach tai khéa va cac chinh sach kinh t€ vi mé khac
nham kiém soét lam phét, duy tri 6n dinh kinh t€ vi
mo, thi treong, dam bao muc tiéu tang truedng tin
dung dé ra tir dau nam.
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Thit hai, ti€p tuc trién khai cac chinh séch, giai
phap dang thuc hién hd tro thdo g0 kho khan do
COVID-19; dong thoi sdn sang dap tng nhu cau von
cho phuc hoi nén kinh t&€ ngay khi dich bénh duwoc
ki€m soat..

Thit ba, ti€p tuc bam sat tinh hinh kinh t&€ vi mo, thi
treong tién té, tinh hinh dich bénh COVID-19 trong
nudc va qudc t€ trién khai cac giai phap ki€ém soét
quy mo, tang tredng tin dung phu hop véi chi tiéu
dinh huwéng dé ra, gan véi nang cao chat luong tin
dung; tap trung vao cac linh viec san xudt, linh vuec
uu tién, kiém sodt chat ché tin dung d6i véi linh viee
tiém an rui ro.

Thir tir, NHNN chi dao va giam sat cac TCTD tiép
tuc giam chi phi d& tiép tuc giam 1ai suat cho vay hd
tro san xuat - kinh doanh; cdc TCTD thiec hién cam két
giam 1ai sudt cho vay d6i voi nén kinh té.

Thir ndm, cac NHTM hét stic than trong vé quan
ly chat lwong tin dung, xem xét thwe chét cac khoan
no cua khach hang vdi s6 liéu no x&u thé hién trong
bdo cdo tai chinh cong bd cong khai theo nién do.
Cac NHTM can manh tay trich lap du phong rui ro
tin dung sat véi thuc chét cac khoan no da duoc co
cau lai.

Thir sdu, Chinh phu chi dao cac by nganh c6 lién
quan tiép tuc c6 cac giai phap hd tro DN nho va vira,
cac ho kinh doanh ca thé€ d€ phuc hdi san xuat kinh
doanh, gép phéan han ché ng xau; dong thoi, ban hanh
chuwrong trinh cho vay vén ho trg nguoi lao dong bi mat
viéc qua kénh tin dung Ngan hang Chinh sach xa hoi
Viét Nam.
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