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LAM PHAT THE GIG1 NAM 2021, TRIEN VONG NAM 2022

TRAN THI MAI THANH

Ndm 2021, nén kinh té thé gidi da phuc héi & miic tang tuéng 5,9% nha cdc dong luc chinh nhu dich bénh
COVID-19 phdn néo dugc kiém sodt, cdc géi kich thich kinh téln cia cdc quéc gia phdt huy tdc dung va s
gia tiing tré lai ciia cdu tiéu ding. Tuy nhién, chinh nhig déng luc phdt trién nay ciing Ia nguyén nhén
dan téi tinh trang lam phit cao tai cdc quéc gia. Trong ndim 2022, nén kinh té thé gidi van phai doi mdt
vdi nguy co lam phit cao do ¢ nhiing yéu té phia cdu kéo va chi phi day nhung du bdo diéu nay phdn nao

dugc ché ngu béi cdc phdn iing chinh sdch nhanh nhay tir cdc quéc gia.

Tir khéa: Lam phdt, thé gidi, COVID-19, gid ddu

WORLD INFLATION IN 2021, OUTLOOK FOR 2022
Tran Thi Mai Thanh

In 2021, the world economy recovered at a growth
rate of 5.9% thanks to the main drivers such as
the COVID-19 pandemic being partly controlled,
the large economic stimulus packages of countries
coming into play, and a rebound in consumer
demand. However, these development steers were
also the cause of record high inflation in countries.
In 2022, the world economy still faces the risk of
high inflation due to both demand-pull and cost-
push factors, but this is forecasted to be somewhat
tempered by quick policy responses from nations.
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Lam phat trén thé gigi nam 2021

Theo Quy Tién té Qudc t€ (IMF), ting truong
kinh té& toan cau dat mttc 5,9% ndm 2021 va du bdo
O muc 4,9% trong nam 2022. Nén kinh t€ toan cau
duoc ky vong sé tro lai trang thai 6n dinh sau khi
vuot qua nhitng kho khan do dai dich COVID-19
gay ra. Bong luc ctia su phuc hoi nén kinh té toan
cau trong nam 2021 bao gom: (i) Sy khoi phuc tro
lai cac hoat ddng kinh t€ do cac qudc gia da bao phu
vic-xin trén dién rong nham kiém soat dich bénh;
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(ii) Hiéu qua cua cac goi kich thich kinh t€'16n duoc
chinh phu cac qudc gia trién khai; (iii) Sw gia tang
tro lai ctia nhu cau va tiéu dung. Tuy nhién, qua
trinh phuc hoi nén kinh té€ thé gidi cling nhu cac
qudc gia, khu vic khién mic lam phat toan cau tang
cao vao nam 2021 va thé gidi tiép tuc phai d6i mat
véi nguy co tiém an do lam phat bung phat trong
nam 2022.

Ty 1é lam phat cta nén kinh t& thé gidi ndm 2021
O muc 4,3%, cao vugt troi so véi con s6 xap xi 3,2%
cua ty lé lam phat trung binh trong ca thoi ky 2015-
2020 (Hinh 1). Ty 1é lam phét nam 2021 tdng cao do
su két hop ctia yéu td cau kéo va chi phi day, cu thé
theo ba nhém nguyén nhan sau:

Thit nhat, sw phuc hoi cua cac hoat dong san
xuat, thwong mai va dau tu trén quy mo toan cau
khi tai nhiéu nudc, nguoi dan da duoc bao phu
vac-xin tir thang 4/2021 véi khoang 58% dan s8
da duoc tiém phong day du ¢ cac nén kinh t€ phat
trién (khoang 36% ¢ cac nén kinh té& thi truong
moi ndi va dudi 5% 6 cac nudc dang phat trién
c6 thu nhap thap). Pong thoi, sw gidn doan chudi
cung ting san xuat da tlg budc duoc khac phuc
va cac goi kich thich nén kinh t€ cua cac quoc gia,
khu vure duoc trién khai tir ndm 2020 da bat dau
phat huy tac dung.

Thir hai, gia ca hang hoa dau vao tang nhanh
trén pham vi toan cau. Tt thang 1/2021 t6i thang
11/2021, gia nang lwong da tang 22,1%. Thang
12/2021, gid nang lwong tang 26%. Gia nang lwong
tang cao da tac dong rat 16n dén chi phi van chuyén
va ddy gia cac nguyén vat liéu dau vao cta qua
trinh san xuat tang cao. Bén canh d6, chi phi va
thoi gian van tai, giao hang chuyén ctng bi ddy
1én cao do tinh trang gian doan tam thoi cac tuyén
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van chuyén hang hoa nhu su kién déng ctra kénh
dao Suez, 4ch tac do thuc hién cac bién phép phong
chéng dich tai cac cang thudc Pong bang song
Chau Giang (Trung Qudc)...

Thi? ba, tinh trang thiéu hut dau vao, gian doan
chudi cung ting van tiép tuc dan téi viéc thu hep
san xuat hodc kho mé rong san xuét tré lai. Téc do
phuc hdi ctia cung cham hon cau cling 1a mot trong
nhitng nguyén nhan dan téi gid ca gia ting va lam
tram trong thém tinh hinh lam phat.

Dé6i véi nén kinh t€ Hoa Ky, theo BEA (2022),
tang treong GDP nam 2021 dat 5,7% - mtc tang
treong cao nhat trong vong 40 nam trd lai day.
Tuy nhién, ty 1é lam phat nam 2021 ¢ mtc xdp
xi 4,3%, cao vuot trdi so véi miec lam phat trung
binh xdp xi 1,3% cta thoi ky 2015-2020 va gdp
hon hai lan ty 1é lam phat muc tiéu 2% ma Cuc
Dy trit Liéng Bang My (Fed) dé ra. Tt théng
12/2020 dén thang 12/2021, chi s gia tiéu dung
(CPI) tai Hoa Ky da tang 7,0% (Cuc Thong ké Lao
dong, Bo Lao dong Hoa Ky, 2022) (Hinh 2). Bay
1a mtc tang 16n nhat ké tir nam 1981 va duoc dan
dat boi su gia tang trong gia nang luong, thiéu
hut lao dong, gian doan ngudn cung trong khi
cau tang manh.

Tai khu vwe chau Au, gia khi dot va gia dién
tang cao ciing gop phan lam tram trong hoa tinh
hinh lam phat cta khu viec. Lam phat ¢ Lién minh
chau Au (EU) va khu vuc dong Euro ting nhe
trong 2 quy dau cta nam 2021 nhung sau do tang
ky luc bat dau k& thang 9 cho téi cudi nam 2021.
Lam phat ca nam 2021 cua khu viec EU dat hon
2,4%, tang manh so v6i con s& xdp xi 0,7% cua
lam phat ndm 2020. Lam phat cua Khu vuc dong
Euro ttr thang 8 cho t6i thang 12/2021 da ting lan
lwot la 3,0%, 3,4%, 41%, 4,9% va 5%. Mtc lam
phat 5% cua thang 12/2021 cling la mttc lam phat
cao nhat ké tir nam 1997 cho téi nay cta Khu viec
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dong Euro va cao hon nhiéu so v6i mttc lam phat
muc tiéu 2% ma Ngan hang Trung wong chau Au
(ECB) dé ra d6i v6i Khu vuc dong Euro. Trong cac
nudc thanh vién, Estonia, Lithuania, Latvia ghi
nhén ty 1€ lam phat ndm 2021 cao nhat, lan luot la
12,0%, 10,7%, 7,9%.

Nén kinh t€ Trung Qudc két thiic nam 2021 véi
toc do tang trwong GDP dat mtc 8,1%. Tuy nhién,
ty 1& lam phat ctia nudc nay chi xdp xi 1,1%, giam
50 vdi con sO 2,4% ctia nam 2020. Mot nén kinh t&
Pong A khac ciing tiép tuc duy tri ty 1é lam phét
thdp trong nam 2021 la Nhat Ban, tai muc -0,16%,
tiép tuc thadp hon ty 1é lam phat -0,02% ctia ndm
2020. Nhuw vay, trai ngeoc véi xu huong lam phat
tang trong nam 2021 cta nén kinh t€ thé gidi, EU va
Hoa Ky, xu huéng lam phét giam dién ra tai Trung
Qudc va Nhat Ban.

Khu vigc Dong Nam A tiép tuc duy tri én dinh
kinh t&€ vi mo trong boi canh lam phat c6 xu hudng
tang 1én do chi s6 gia tiéu dung cua cac mat hang
thiét yéu trong nam 2021 tang cao hon so voéi du
bdo. Nguyén nhan la do gia lwong thuc va nhién
liéu (xdng, dau) trén thé gidi tang manh cung vdi
viéc cac chudi cung ting bi gidn doan vi tdc dong ctia
dai dich COVID-19. Tuy nhién, lam phat van ndm
trong pham vi muc tiéu dé ra cta cac ngan hang
trung wong trong khu vuc va chua tao ra cac bat
on kinh t€ trong ndm 2021. Theo IMF (2022), chi s&
lam phat cia ASEAN-5 trong ndm 2021 & murc xap
xi 2%, thdp hon so véi trung binh cta thé giéi, Hoa
Ky va EU.

Tri€n vong lam phat trén thé giéi nam 2022

Theo IMF (2022), lam phat du kién sé tiép tuc
tang trong nam 2022, dat trung binh 3,9% & cac nén
kinh t€ tién tién va 5,9% ¢ thi truong méi ndi va
cac nén kinh t&€ dang phat trién. Trong diéu kién ky
vong lam phét trung han van dwoc duy tri t6t va tac
dong tiéu cuc cta dai dich COVID-19 duoc giam
thiéu, cac yéu t6 cau kéo va chi phi ddy duoc du
bao sé giam ap luc 1én lam phat khi cac qudc gia
&p dung chinh sach tién té that chit va tai can bang
nhu cau tiéu dung (tir tiéu dung thién vé hang hoa
sang tiéu dung dich vu (cau kéo) va su gia tang cua
gia nhién liéu cling du kién sé vira phai trong giai
doan 2022-2023 (chi phi ddy). Céc thi truong teong
lai cho biét, gia dau sé tang khoang 12% va gia khi
dét tu nhién ting khoang 58% vao nam 2022 trudc
khi giam xuéng vao nam 2023 khi sy mat can bang
cung cau tiép tuc giam.

Tuy nhién, sy kién Nga phat dong cudc tan cong
quan s tai Ukraine da tdc dong dang ké dén trién

13



@ GIAI PHAP DIEU HANH GIA, KIEM SOAT LAM PHAT NAM 2022

HINH 2: CHi SO GIA TIEU DUNG VA GIA TANG MUC GIA TAI HOA KY NAM 2021 (%)
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vong kinh t& toan cau ndi chung va lam phat toan
cau noi riéng theo 2 kénh, cu thé:

Thir nhat, xung dot Nga-Ukraine da va dang
khién cudc khing hoang nang luong toan cau tram
trong hon do Nga la nha san xudt va xudt khau
nang luong hang dau cua thé gidi (Nga la nha xuat
khau dau 16n thit 2 thé gidi, chiém thi phan 10% thi
truong toan cau va 30% thi truong chau Au). Gia
dau Brent déng phién giao dich ngay 08/3/2022 giao
thang 5/2022 (thoi diém 2 tuan sau khi cudc giao
tranh no ra) da dat xap xi 130 USD/thung, tang 30%
so voi muc gia dong phién ngay 23/02/2022, thoi
diém trudc ngay giao tranh Nga va Ukraine no ra
(Investing, 2022).

Thit hai, cudc chién Nga - Ukraine cling anh
huwdng t6i chudi cung ting toan cau, dic biét 1a chudi
cung ting tai khu vue chau Au tiép tuc bi gian doan
do Hoa Ky, EU va cac nén kinh t€ khac da dua ra
hang loat bién phéap tritng phat kinh t& Nga. Bén
canh d6, van tai hang khong va dwong bién ddi véi
nhing tuyén qua Nga va Ukraine cling chiu tac
dong nghiém trong, khién chi phi va thoi gian van
chuyén hang hoa tang manh.

Trudce do, theo du bao cua IMF (2022), mttc tang
lam phat cia Hoa Ky nam 2022 1a khoang 3,5% boi
lam phat chiu ap lwec tir sy gia tang ctia gia thué nha,
gia thuc phdm, giad nang luong, dich vu van tai. Mot
yéu td khac cling tiép tuc thuc ddy ap luc lam phat
ddi v6i nén kinh t€ Hoa Ky la tién luwong tiép tuc
tdng trong nam 2022 do thi truong lao dong nudc
nay van dang bi thu hep. Tuy nhién, do cudc chién
gitta Nga va Ukraine day gia dau tang cao nén btrc
tranh lam phat ctia Hoa Ky trong ndm 2022 ¢ thé sé
thay d6i. Theo danh gia ctia Vién Nghién cttu Kinh
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Ngudn: Cuc Théng ké Lao ddng, Bg Lao déng Hoa Ky (2022)

t&€ va Xa hdi Qudc gia ctia Anh, néu gia dau Brent
dat 120 USD/thung, lam phat & Hoa Ky duoc du bao
dat 7%. Néu gia dau tiép tuc ting va dat 140 USD/
thung thi lam phat @ Hoa Ky c6 thé 1én t6i 7,1% vao
nam 2022, va 3,5% vao nam 2023. Day la nhitng con
s& cao hon rat nhiéu so vdi du bdo ctia IMF dua ra
vao thang 1/2022.

b€ giam ap lwc lam phét trong nam 2022, Fed
bat dau thuc hién chinh sach tién té that chat. Vao
thang 3/2022, chuwong trinh ndi long dinh Irong ma
Fed thyc hién trude do6 sé két thuc va viéc tang lai
sudt sé dién ra ngay sau d6 vdi it nhat 4 dot tang 1ai
suat 25 diém co ban vao nam 2022. Bén canh do, Fed
cling sé giam mua tai san trong nam 2022. Nhitng
dong thai nay cua Fed sé thu hat dong von hudng
vé dong USD va day gia USD lén cao hon so v6i hau
hét cac dong tién cua cac thi truong mdi noi va cac
nén kinh t&€ dang phat trién.

Trong khi do, ty 1¢ lam phat tai khu vec EU
trong thang 1 va thang 2/2022 lan lwot la 5,6% va
6,2%. Lam phat trong thang 2/2022 cua khu vuic
chu yéu do gia tang mtc gid trong nhom hang
nang luong (+3,12 diém phan tram - pp), dich vu
(+1,04 pp), thuc phdm, d6 udng c6 con va thudc
14 (+0.90 pp) va hang hoa phi nang luong (+0.81
pp)- Ty lé lam phat cho ca nam 2022 dwoc du bao
0 muc 5,8% (Eurostat, 2022). Phan tng chinh sach
ctia EU kha trai nguoc voi Hoa Ky (Marsh, 2021).
ECB sé tiép tuc duy tri tinh "linh hoat" trong viéc
tiép tuc ndi long tién té. Tuy ECB xac nhan c6 ké
hoach thu hep quy md mua tai san khan cdp lién
quan dén dai dich COVID-19 nham pht hop hon
v6i bSi canh lam phét gia tang nhung ho van tiép
tuc duy tri co sé mua trai phiéu chinh phu ctt hon



va tai dau tu linh hoat cac chiing khoan dao han
dé gitip han ché& nguy co nhiéu loan thi truong
(Marsh, 2021).

Nén kinh té Trung Qudc trong nam 2022 dwoc
du bdo sé céd mirc tang triedng cham lai so voi nam
2021. Ngan hang Thé giéi (WB) da ha du bao vé
tang truong kinh t€ ctia Trung Qudc trong nam
2022 xudng 5,1% (thang 1/2022) so vdi mue 5,4%
trede do trong bdi canh dai dich COVID-19. Cé
nhiéu nguyén nhan dan téi nhitng lo ngai vé ting
trudng cua siéu cuong nay, trong do chu yéu la
chinh sach theo dudi Zero COVID ctia Trung Qudc
sé khién kinh t& Trung Qudc phai ting pho véi rat
nhiéu bién chung méi xuét hién, anh huong rat 1on
dén sy phat trién kinh té.

Lam phat ctia Trung Qudc trong thang 1/2022 so
voi thang 1/2021 tang 0,9%. Theo Blooberg (2022),
Ngan hang Nhan dan Trung Hoa (PBOC) c6 du dw
dia cit giam lai suat va bom thanh khoan vao hé
thong tai chinh d& ho tr nén kinh t& dang suy thodi.

Nén kinh t€ Nhat Ban cho thdy btic tranh sang stia
hon vao nam 2022 véi téc d¢ tang truong GDP du
kién la 4,0%. Toc do tang truwong tiéu dung ca nhan
va dau tu von du kién sé tang, mot phan do hoat
dong kinh t€ ndi lai va tdc dong cua cac bién phap
kinh t& do chinh quyén Fumio Kishida t6 chic. Vé ty
gia h6i dodi USD- Yén Nhat, du kién xu hudng dong
USD tang gia va dong Yén giam gia theo da nam 2021
sé dién ra trong nam 2022 nhung tdc do giam gia cua
déng Yén s& van & mtkc vira phai.

Ngay 15/1/2022, Ngan hang Trung wong Nhat
Ban (BOJ) da nang du bao lam phat tr thang 4/2022
1én 1,1%, tang 2 diém % so véi wéc tinh trude d6 la
0,9%. BOJ cling tang nhe du bao lam phat cho ndm
tai chinh 2023 ttr 1,0% 1én 1,1%. Tuy nhién, BOJ van
gitt quan diém vé diéu hanh chinh sach tién té khi
Thong ddc Haruhiko Kuroda thira nhan co quan
nay chua cé ké hoach tang 1ai suat khi mitc lam
phat du kién van dugc duy tri dudi muc tiéu 2%
trong ca giai doan 2015 - 2021 va dy bdo ctia ndm
2022 va 2023. Cu thé, BOJ khong thay déi muc tiéu
-0,1% d6i véi 1ai suat ngan han va cam két duy tri
lai suat dai han xung quanh mtic 0% (Kihara va
Kajimoto, 2022).

D6i véi cac nude & khu vue Pong Nam A, chinh
pht cac nudc sé tiép tuc thuc hién cac chinh sach hd
tro tai chinh hay cac goi kich thich kinh t€ d€ day manh
qua trinh phuc hoi kinh t€. Theo Ngan hang Phat trién
chau A (ADB), nam 2022, du béo kinh t& cc nudc
Dong Nam A s phuchéi va dat muc tang trudng binh
quan khoang 5,1% so vdi khoang 3% ctia nam 2021.
Trong do, Viét Nam duoc du bao tang triedng kha cao
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HINH 3: TY LE LAM PHAT QUY | CAC NAM TU 2018-2022, %
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(6,5%), ti€p d6 1a nhitng nén kinh t€'16n trong ASEAN
nhu: Philippines (6%), Malaysia (59%), va Indonesia
(5%). Mac du, trién vong kinh t€ khu viec trong nam
2022 ¢6 nhiéu tich cuc hon, song cac rui ro va thach
thikc van con rat 16n va kho luong. Déc biét, cac ri ro
ttr dich COVID - 19 vdi sy xuat hién cta cac bién thé
méi van 1a lo ngai lon nhat. Cung véi d6, viéc dam bao
chudi cung ting va hé thong tai chinh va 6n dinh kinh
t€ vi mo s€ la thach thic 16n cho khu vuc trong nam
2022 va thoi gian toi.

Theo FocusEconomics (2022), lam phat trong khu
vic ASEAN trong thang 2/2022 & mttc 3,0%, tang
0,2 diém % so v6i murc lam phat cua thang 1/2022
tai 2,8%. Dong thoi, lam phat trong khu vuc trong
nam 2022 sé tdng so v4i mitc cua nam 2021 do sy
gia tang trong chi tiéu cuia ngwoi tiéu dung va chi
phi nang luong ciing nhu cac chinh sach tién té van
dang dugc ndi long. ADB va IMF déu nhan dinh
lam phat cua cac qudc gia ASEAN c6 thé & muc
2,5% trong nam 2022.

Lam phat thap va tuwong d6i on dinh da mang
lai sw linh hoat nhat dinh cho cac ngan hang trung
wong tai khu viec ASEAN. Hau hét cac qudc gia
trong khu vuc van tiép tuc duy tri chinh sach 1ai
suat & muc thdp vao dau nam 2022 bén canh viéc
stt dung st dung cac cong cu khac nhu giam ty lé
du trit bit budc, mo rong hoat dong cho vay va
mua tai san. Tuy nhién, trong thoi gian tdi, ap lwc
lam phat gia taing & mot s6 quoc gia c6 thé khién
cac ngan hang trung wong cac nudc trong khu vuc
ASEAN phai thay d6i dinh hudng chinh sach. Bén
canh d6, nhiing thay d6i quan diém chinh sach tién
té tai cac nén kinh té€ phat trién, trong do cd viéc
cat giam néi 1ong dinh lwong & Hoa Ky cling c6 thé
gay ap luc khién cac ngan hang trung wong ctia cac
qudc gia trong khu vuc thye thi chinh sach tién té
that chat. Mtic d6 that chat chinh séch tién té khong
dong déu tai cac qudc gia thanh vién do mitc d6 anh
hudng khac nhau va rang budc dam bao phuc hoi,
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tang treong kinh t€ sau dai dich COVID-19 ciing
c6 nhitng khac biét.

Ham y cho Viét Nam

Lam phat thé€ gidi tang cao la rui ro tiém an
ddi v6i su phuc hoi cua ting trudong ctua kinh t€
thé gidi sau 2 nam chiu anh huwéng boi dai dich
COVID-19; dong thoi cling tac dong dén ting
tredng kinh t&€ cua Viét Nam. Kiém soét lam phat
la mot trong nhitng muc tiéu quan trong cua
Chinh phu Viét Nam vi lam phat ¢ mtc cao sé
tao ra bat 6n kinh t€ vi mo, can trd ting trudng
bén vitng nén kinh t€. Do d¢, trong nhitng nam
qua, viéc thyc hién cac chinh sach kiém soat lam
phat hay duy tri ty 1¢é lam phat & mtc thdp luén
duwoc wu tién (Ty 1é lam phat dat 18,7% vao nam
2011, giam xudng con 9,1% nam 2012, dat 6,6%
nam 2013 va k& tir nam 2014 cho dén nam 2021, ty
1é lam phat ¢ duwdi 5%).

Trong nhitng ndm qua, ty 1é lam phat Viét Nam
& mtec thap cd sw dong gop khong nho tir viéc diéu
hanh chinh sach tién té, tai khoa va chinh sach gia
hiéu qua cua Chinh phu. Tuy nhién, gép phan vao
duy tri ty 1é lam phat thdp cé su dong gdp 1on ti
viéc gia dau, gia nhién liéu thé giéi & mikc thap, on
dinh. N6i cach khac, lam phat 6 muc thap 1a sw két
hop gitta nd luc diéu hanh chinh sach ciing nhu cac
yéu td tir bén ngoai tac dong toi.

Nam 2020 va 2021, nén kinh t€ thé gidi va trong
nudc chiu anh hudng ndng né boi dai dich COVID-
19, tang trudng kinh t€ & mic thap, tdng cau suy
giam, gia dau thé gidi dong thoi cling & mutc thap; vi
thé ty 1é lam phét trong 2 ndm vira qua cing ¢ mtc
thap (trén dwdi 3%).

Nam 2022, cac yéu t0 tiém an tao ra lam phat
dang c6 xu hudng trdi day. Gia dau thé gidi ting
manh do nhiéu nguyén nhan ca tir phia cung va
phia cau. Gia nguyén nhién liéu thé gidi cling tang
do hoat dong san xuét ctia nén kinh t& thé gidi bat
dau phuc hoi tro lai. My, EU va mot s6 qudc gia/khu
viee 1on khac c6 ty 1€ lam phat 6 mitc cao. Cuc Dy
trr lién bang My da phai thuc hién chinh sach tién
té thit chit d€1am giam lam phat.

Quy /2022, tang truwong kinh t€ ctia nude ta wdc
dat 5,03%; ty 1é lam phat dat 1,92%. Mac du, ty 1é
lam phat quy 1/2022 cao hon so véi cung ky nam
2021 (0,29%) nhung van con thap hon rat nhiéu so
voi nam 2020 va 2 nam trede d6. Nhu vay, tinh
hinh kinh t€ Viét Nam trong quy 1/2022 la rat tich
cyc. Tuy nhién, dp luc lam phat da xuat hién. Gia
xang dau trong nudc lién tiép diéu chinh tang, gia
sat thép, xi mang tang manh. Khi géi kich thich nén
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kinh t& dat hiéu qua, hoat dong san xuat phuc hoi
va &m dan, ty 1é lam phat sé ting tdc, c6 thé dan dén
nhitng rui ro cho kinh t&€ vi mé.

Dtng truede thach thitc nay, Ngan hang Nha
nudc can theo doi sat sao dé€ dua ra cac giai phap
cho chinh séach tién té phi hop vira nham kiém soat
lam phat va vira dam bao khong anh huwong dén
qua trinh phuc hoi nén kinh t€. Bén canh d6, Bo Tai
chinh cling can thuc hién cac bién phép giam thué,
phi &€ vira nham giam &p luc ting chi phi dau vao
cho hoat dong san xuét, kinh doanh, tr d6 thao g&
"ngodi nd" lam phat gia ting; vira nham kich thich
hoat dong san xuat.

Ngoai ra, cac bién phap khac ciing can dwgc thue
hién dong thoi, bo tro cho chinh sach tién té va chinh
sach tai khoa nhu viéc 6n dinh tam ly nguoi tiéu
dung dé€ giam ap luc 1én lam phat ky vong; giam sat
va xu ly cac don vi dau co, tich trit, gam hang cho
gia len...
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