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PHAT TRIEN KINH TE SO G VIET NAM

VAHAMY CHINH SACH

TRAN VAN KIEN

Véi dén s6'trén 100 triéu ngudi, dé bao phii cia ha tdng internet va vién thong tuong doi rong
khdp, Viét Nam duoc ddnh gid la mét trong nhiing quéc gia co toc dé phdt trién kinh té s6'¢ muic
khd trong khu vu'c ASEAN. Tuy nhién, Viét Nam dang déi dién véi khéng it thdch thitc nhu: Hanh
lang phdp Iy, ha tdng céng nghé cho dén ngudn nhdn luc phdt trién kinh té sé. . . Bai viét ddnh

w'e}

gid tinh hinh phdt trién kinh té's6 & Viét Nam théi gian qua, tir d6 dua ra mét s6 ham y chinh sdch

yow's?

nhdm gép phdn thiic ddy pht trién kinh té'sé 6 Viét Nam trong thai gian tdi.

Tir khod: Kinh t€ s, internet, ha tdng cong nghé

POLICY IMPLICATIONS TO PROMOTE THE DEVELOPMENT
OF THE DIGITAL ECONOMY IN VIETNAM

Tran Van Kien

With a population of over 100 million people,
and relatively wide coverage of internet and
telecommunications infrastructure, Vietnam is
considered as one of the countries with a good
digital economy development rate in the ASEAN
region. However, Vietnam is also facing challenges
in legal corridor, technology infrastructure, and
human resources to develop the digital economy...
The article assesses the situation of digital economy
development in Vietnam in the current period in the
past time, thereby proposing policy implications to
promote the development of the digital economy in
Vietnam in the coming time.
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Téng quat vé kinh té sé

Thuéat ngt “Kinh t€ s6” da xudt hién tir 1au, trude
ca khai niém Cach mang cong nghieép 4.0 (CMCN
4.0), tuy nhién, cung vdi sw xuat hién caa CMCN 4.0,
xu hudng s6 hda hay cong cudc chuyén doi s6 moi
thuc sy pho bién va hién dién ¢ moi linh vy, boi vi
“c6t 161” caia CMCN 4.0 chinh la chuyén déi so, véi
su tich hop ctia s6 hda, két ndi/siéu két n6i va xtx ly
dit liéu thong minh.
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Vé ban chat, day 1a cac md hinh t6 chirc va phuong
thitc hoat dong ctia nén kinh t€ dua trén ting dung
cong nghé so. Theo nhom cong tac kinh t& s6 Oxford,
kinh t& s0 dwoc hiéu la mot nén kinh t& van hanh cha
yéu dua trén cong nghé so, dac biét la cac giao dich
dién t& tién hanh thong qua internet. Kinh t& sd bao
gom tat ca cac linh vyc va nén kinh t€ (cong nghiép,
ndng nghiép, dich vy; san xudt, phan phoi, luu thong
hang hda, giao thong van tai, logistic, tai chinh ngan
hang...) ma cdng nghé s6 duoc ap dung.

Trong doi sdng c6 thé dé dang bat gdp hang ngay
nhttng biéu hién cta cong nghé s6 xudt hién o bat
ct dau trong doi song nhu cac trang thwong mai
dién tt, quang cdo truc tuyén hay cac ing dung vé
an udng; hoat dong van chuyén, giao nhan... ciing
tich hgp cdng nghé sd dé€ dap ting nhu cau thuan
tién cho khach hang. O tim vi mé kinh t& s6 ¢6
nhitng déng gép khong nho d6i véi hoi nhap ctua
cac doanh nghiép trong chudi cong nghé toan cau
va tao ra cac gia tri vé kinh t€ 16n, gop phan thuc
ddy tdng trudng kinh té.

Tinh hinh phat trién kinh té sé & Viét Nam

Hién nay, Viét Nam dang thic ddy manh mé
qud trinh chuyén d6i s6 d6i véi hoat dong cua
Chinh phu dé€ xay dung Chinh phu dién tt, chuyén
d06i s6 manh mé nén hanh chinh céng va nang cao
chat luong ngudn nhan lyc. Chinh phu dé ra muc
tiéu duwa Viét Nam tréd thanh trung tdm phan mém
qudc t&€ dé thuc day qua trinh s6 hoa hoat dong
kinh doanh, xay dung cac thanh phd thong minh,
nang cao hiéu qua cac co ché, chinh sach va d6i
thoai gitta nha nudc véi cong dong doanh nghiép.



Pay la co so dé Viét Nam thuyee hién thanh cong qua
trinh chuyén doéi sd nén kinh t€ va cac hoat dong
chinh tri - xa hoi va an ninh.

Ngay 27/9/2019, B4 Chinh tri da ban hanh Nghi
quyét s6 52-NQ/TW vé mot s6 chui trwong, chinh sach
chu dong tham gia cuoc CMCN 4.0; trong do, dat
muc tiéu dén nam 2025, nén kinh t& s Viét Nam sé
dat 20% GDP, phat trién dwgc mot cong dong doanh
nghiép cong nghé s8 Viét Nam 16n manh. Nham hién
thuc hod muc tiéu trén, ngay 03/6/2020, Tha tudng
Chinh phu ban hanh Quyét dinh s& 749/QD-TTg phé
duyét “Chuong trinh Chuyén d6i sd qudc gia dén
nam 2025, dinh huéng dén nam 20307, trong d6 dat
muc tiéu dén ndm 2025, kinh té sd chiém 20% GDP,
ty trong kinh t€' s6 trong tiing nganh, linh vuc dat toi
thiéu 10%; dén nam 2030, kinh t&' s6 chiém 30% GDP,
ty trong kinh t€'s0 trong ting nganh, linh vyc dat t6i
thiéu 20%... Chuong trinh chuyén ddi s6 qudc gia c6
tinh dong, mo, bao trum, tao nén moéng, lam co so
xay dung cac chuong trinh, k& hoach phat trién kinh
té - xa hoi.

Bén canh viéc dat ra cac muc tiéu va xay dung
chwong trinh, k& hoach chuyén d6i s6, tir nam 2020
dén nay, dai dich COVID-19 bung phat, tac déng
dén toan bo doi song kinh t€, chinh tri, xa hdi ctua
ca nudc va tao ra co hoi d€ Viét Nam day nhanh
qua trinh chuyén d6i s6, gop phéan thyc hién hiéu
qua Nghi quyét s6 52-NQ/TW. Dich bénh da gép
phéan thic day chuyén d6i s6 trong ca quan ly va
san xuat kinh doanh, lueu théng phan phdi va cac
hoat dong xa hoi truyén thong khac. Hoat dong
thwong mai dién t¢, lam viéc, hoi hop, hoc tap, te
van va k€& ca vui choi giai tri tir xa... ngay cang
tro nén pho bién. Khao sat ctia ctia e-Conomy SEA
cong bd nam 2020 cho thdy, véi dan s6 gan 100
triéu nguoi, Viéet Nam dwoc danh gia la mot trong
nhitng qudc gia c6 téc dd phat trién kinh t&€ sd ¢
mttc kha trong khu vizgc ASEAN. Theo Bao cdo ctia
e-Conomy SEA, chi tinh riéng cdu phéan kinh t€ s&
internet/nén tang trong nam 2020 cua ca khu vuc
ASEAN dat khoang 105 ty USD (tang 5% so voi
nam 2019) va du kién dén sé dat 309 ty USD vao
nam 2025. Indonesia la nwdc c6 doanh thu kinh t€
sO internet/nén tang cao nhat véi 44 ty USD nam
2020, tiép theo la Thai Lan véi 18 ty USD va Viét
Nam véi 14 ty USD. Bao cdo nay cling duw bao dén
nam 2025, kinh t& sd internet/nén tang Viét Nam sé
dat mutrc 52 ty USD.

Trong nam 2021, B Thong tin va Truyén thong
cling da cong bd 34 nén tang sd "Make in Viet Nam'".
Céc doanh nghiép cong nghé s6 nhu: VNPT, Viettel,
CMC, FPT... ¢ tiém luc, c6 dong gdp 1on trong phat
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trién chinh quyén sd, kinh t&'sd véi viéc xay dung cac
nén tang s6 quoc gia. Cac doanh nghiép cong nghé
s6 Viét Nam hién nay da cé budc tién & chd khong
chi gia cdng, lap rap cho nudc ngoai. Véi tinh than
"Make in Viet Nam", cdc doanh nghiép da vwon lén,
san xudt va lam chu nhitng san phdm, nén tang cong
nghé chuyén doi s6 trong nudc.

NGi ti€p nhitng két qua trén, trong nam 2022,
Viét Nam tiép tuc thiic ddy manh mé chuyén doi
s & moi nganh trén pham vi toan qudc, toan dan
va toan dién, 1a ndm dau thuc hién cac chién luoc
moi vé ha tang s6, dir liéu, cong nghiép cong nghé
s0, doanh nghiép cong nghé s, chuyén doi so
bao chi... Heéng dén hién thuc hod muc tiéu, co
100.000 doanh nghiép cong nghé s& vao nam 2025,
v6i it nhat 10 doanh nghiép cong nghé s6 dong vai
tro dan dit, ¢ nang luc canh tranh qudc té, doanh
thu trén 1 ty USD; c6 it nhat 10 dia phuong dat
doanh thu cong nghiép cong nghé thong tin trén 1
ty USD. Nganh cong nghiép cong nghé thong tin,
dién t&t vién thong dich chuyén tir gia cong, 1ap rap
sang "Make in Viet Nam", titc san xudt san pham
tai Viét Nam, dat trén 45%...

Theo khao sat, trong hé sinh thai s6 & Viét Nam,
c6 ba thi tredng ndi bat 1a vién thong, cong nghé
thong tin va thwong mai dién t; trong d6, thuwong
mai dién tir, mot trong nhitng cdu phan trong yéu
nhat ctia kinh & sd Viét Nam tang treong vugt bac vé
doanh thu va quy mo thi treong, dat miec 5,2 ty USD.

Nhin chung, méc du c6 nhiéu diém thuén 1oi cho
xay dung va phat trién nén kinh t&'sd mot cach nhanh
chong, nhung Viét Nam lai ¢é khong it nhitng thach
thic, ca khach quan va chu quan. Phét trién kinh t&
s6 0 Viét Nam van dang d6i mat véi rat nhiéu kho
khan. D6 1 su mat can bang gitta cac linh vuc, vung
mién; nhitng d6i twgng yéu thé 6 vung sau vung xa
gap kho khan trong tiép can kinh t€ sd; nhitng van dé
vé mat phap ly, an ninh mang va viéc dam bao quyén
riéng tu cua nguroi dung; nhan thitc, thoi quen va
chat lwgng nguon nhan luc cua Viét Nam chua thuc
st s&n sang cho qud trinh chuyén déi s6.

Bén canh d¢, thé ché, chinh sach ciing con nhiéu
bat cap. Co cau va chat lwgng ngudn nhan lyc chua
dap tng duoc yéu cau. Khoa hoc - cong nghé va doi
mdi sang tao chua thuc su la dong luc phat trién kinh
t€ - xa hoi; hé thong d6i mdi sang tao qudc gia modi
duoc hinh thanh, chuwa dong bd va hiéu qua. Qua
trinh chuyén ddi s6 qudc gia con cham, thiéu chu
dong do ha tang phuc vu qua trinh chuyén doi sd
con nhiéu han ché; nhiéu doanh nghiép con bi dong,
nang luc ti€p can, ing dung, phat trién cong nghé
hién dai con thap.
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Ngoai ra, lec lvong lao dong ctia Viét Nam con
thiéu nhitng ky nang can thiét dé€ hoan toan lam
chu kinh t€ s6. Trinh d6 luc luong lao dong cua
Viét Nam ciing 1a mdt thach thic d€ chuyén doi s6
nén kinh t€. Luc lwgng lao dong Viét Nam chu yéu
thudc nhom c6 ky nang thap voi ty 1€ hon 40% (cao
nhat khu vuc Dong Nam A) va chi khoang 10% luc
lwong lao dong c6 k§ ndng cao (so vdi hon 20% cua
Malaysia, Philippines va hon 50% ctia Singapore).
Trong khi d6, d€ thich tng véi cac ky nang tir co
ban dén nang cao cta qua trinh chuyén doi s va
tw dong hoa doi hoi s6 luong 16n lao dong c6 ky
ndng cao...

Giai phap thic day phat trién kinh té sé & Viét Nam

bé chuyén doi s6 thanh cong, thiic ddy phat trién
kinh t€ s6, thoi gian tdi, Viét Nam can thyc hién mét
sO giai phap sau:

Mot la, quan triét va thuc hién tot quan diém,
chu truong, chinh sach cua Dang, Nha nuwdc trong
viéc cht dong tham gia, tang cuwong nang luc tiép
can CMCN 4.0, thtic day phat trién doanh nghiép
thong minh, phat trién nén kinh t€'sd trong toan hé
thong chinh tri va doanh nghiép. Theo d¢, can d6i
moéi te duy, thong nhat nhan thirc, tang crong vai
tro lanh dao cuia Pang va quan ly cua Nha nuéc
trong phat trién nén kinh t€'s6, tao diéu kién thuan
loi cho doanh nghiép ti€p can va hoat dong trong
mdi treong kinh t€ s6; BDdy manh cong tac tuyén
truyén, nang cao nhan thtc ctua toan dan huong
tng va dong hanh cling doanh nghiép nham tao
moi truwong, diéu kién thudn loi cho phat trién
doanh nghiép thong minh ¢ Viét Nam; Nang cao
nhan thitc ctia nguwoi dan vé vai tro ctia nén kinh t&
s trong doi s6ng kinh té — xa hoi va y thic trong
stt dung cac dich vu dién tir € huéng dén mot nén
kinh t& khong dung tién mat.

Theo d¢, cac quy dinh khong chi tap trung hoan
thién trong linh vuc thanh toan truyén thong nhu
trudc day, ma can hoan thién chinh sach cing nhu
tao ra mdi treong vira canh tranh dong thoi hop
tac cung phat trién gitta cac ngan hang thuong mai
vOi cac cong ty cong nghé tai chinh va cac doanh
nghiép cong nghé 16n. Cac mo kinh doanh tai chinh
méi nay khong chi dat ra cac khudn khé thie nghiém
c6 kiém soat ma doi hoi cac co quan chtrc nang can
som hoan thién cac van ban quy dinh phap luat, dac
biét la Luat Giao dich dién tt cing nhu cac khuon
kho phap luat khac.

Hai la, xay dung va hoan thién khung kho phap
ly, co ché, chinh sich tao diéu kién thuc day va
hd tro doanh nghiép Viét Nam, dac biét la doanh
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nghiép vira va nho chuyén d6i, phat trién trong
nén kinh t€ s6. Nha nuwdc tao moi treong thuan loi
va ban hanh co ché, chinh sach khuyén khich cac
doanh nghiép tu chuyén d6i sang thanh cac doanh
nghiép thong minh, cac doanh nghiép khoi nghiép;
Xay dung va trién khai Chién lugc qudc gia vé
phat trién cac doanh nghiép cong nghé, uu tién
phat trién cac doanh nghiép cong nghé so, doanh
nghiép cong nghé cao thuc hién thiét k&, sang
tao va san xuat tai Viét Nam. Dong thoi, ti€p tuc
nghién ctru, dé xuat thém nhirng chinh sach wu dai
vé thué cho cac linh viyc phan mém, khu cong nghé
cao, cong vién phan mém. Co chinh sach khuyén
khich doanh nghiép dau tw, phat trién, kinh doanh
cong nghé moi, xay dung hé sinh thai d6i méi sang
tao ¢ Viét Nam.

Ba I3, ddy manh phat trién két cdu ha kinh t€ — xa
hoi dé€ dap ting doi hoi ctia nén kinh t€ s6 hién nay;
Xay dung va phat trién Chinh phu dién t& véi ha
tang cong nghé thong minh; Hinh thanh va van hanh
mot chinh quyén dién t&r du manh, thong sudt, thu
tuc hanh chinh gon nhe, nhanh chéong tao moi treong
kinh doanh thuan 1oi cho doanh nghiép; Xay dung
va phat trién dong b ha tang di liéu qudc gia, hinh
thanh hé thong trung tam d@ liéu qudc gia, cac trung
tam di liéu vung va dia phuong két ndi dong bd va
thong nhat; Xay dung co sé dit liéu s6 ctia Chinh phu
va chinh quyén cac cap, tao diéu kién dé€ moi cong
dan, nhat 1a doanh nghiép co.

Bon la, nang cao chét luong gido duc va dao tao
nguo6n nhan luc cho nén kinh t€ s6; Chu trong cong
tac bao vé an ninh kinh té, an ninh thong tin, an ninh
mang. Tap trung bao dam an ninh thong tin, an ninh
mang khong chi ¢ cadp qudc gia ma con ¢ tliing co
quan, don vi cac cdp va ting doanh nghiép, nhat la
hé thong tai chinh — tién té va cac co quan chinh phu
duoc s hoa.

Tai liéu tham khao:

1. Bé Chinh tri (2019), Nghi quyét si 52-NQ/TW ngay 27/9/2019 vé mét s chii
truong, chinh sdch chi dong tham gia cudc Gdch mang cong nghiép Idn thir tu;

2. Thil tudng Chinh phti (2020), Quyét dinh s6 749/QD-TTg ngay 03/6/2020 phé
duyét “Chuong trinh Chuyén ddi s6 quéc gia dén ndm 2025, dinh hutng dén
ndm 20307

3. Nguyén Minh Phong (2022), Kinh té s6'va khdt vong hiing cuting, Bdo chinh phu;

4. Trdn Quang Tuyén - Lé Vein Dao (2021), Chuyén doi s&' nén kinh té Viét Nam
trong giai doan tdi, Tap chi cong sdn;

5. Buii Kim Thanh (2021), Phd trién kinh t&'s6 6 Viét Nam, Tap chi Tuyén gido.

Thong tin tac gia:
ThS. Trdn Vdn Kién - Hoc vién Ngdn hang
Email: trankienhvnhst@gmail.com



TAI CHINH - Thing /2022 1%

PHUGNG PHAP UGC TINH TANG TRUGNG GDP THANG

DANG NGOCTU

Dé c6 thé theo dbi tinh hinh tding trudng kinh té thudng xuyén va kip thi, ddp ing yéu cdu ctia
chinh sdch tién té, mot sé nuéc céng bé thém chi sé GDP hang thdng bén canh GDP hang quy. Dua
trén phuong phdp héi quy gidn don doi vai sé liéu quy, nghién citu ndy uéc tinh ting trudng GDP
thdng ctia Viét Nam tir hai chi s6 thong ké thdng la tong miic bdn Ié hang héa va doanh thu dich
vu tiéu diing va chi s6'sdn xudt céng nghiép. Dua trén xu huéng ting trudng GDP thdng udc tinh
dugc, nghién citu du bdo ting truéng GDP 6 thdng ddu ndm la 6,5% va muc tiéu 6,5% cho ting

trudng GDP cd ndm 2022 la kha thi.

Tir khda: Tang trudng GDP thdng, udc lugng hdi quy, du bdo ngdn han

ESTIMATION APPROACH FOR MONTHLY GDP GROWTH

Dang Ngoc Tu

In order to monitor economic growth regularly
and timely, to meet the requirements of monetary
policy, some countries have released monthly
GDP in addition to quarterly GDP. Based on an
ordinary least squares method for quarterly data,
the study estimates Vietnam's monthly GDP
growth from two monthly indicators, namely retail
sales of goods and services and index of industrial
production. Based on the estimated monthly GDP
growth trend, the study forecasts that GDP growth
in the first half of the year is 6.5% and the target of
6.5% for 2022 GDP growth in attainable.

Keywords: Monthly GDP growth, regression estimation, short-run
forecasting
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Mé& dau

Mot trong nhitng chi s quan trong phan anh
tinh hinh kinh t& trong ngan han 1a GDP quy. Tuy
nhién, viéc thong ké GDP quy doi hoi nhiéu thoi
gian va thuong duoc cong bd vao thoi diém kha lau
sau ngay cudi quy, chang han d8i véi Anh 1a sau
25 ngay, My sau 30 ngay, Nhat Ban, Y, Dtic sau 44
ngay, Phap sau 45 ngay va Canada tham chi la sau
60 ngay. Khong nhiing thé, nhitng thoi han cong bd
trén mai chi la ddi véi sd wdce tinh lan d4u, thoi han
cong bd s wdc tinh lan hai va sd chinh thitc con lau
hon nhiéu (Bean, 2016).

Trong khi d6, ¢ nhiéu nudc, chinh sach tién té
can diéu chinh thuwong xuyén hon muttc hang quy
va do do6 cac ngan hang trung wong khong nhiing
phai du tinh truedc tang tredng GDP quy ma con
phai ndm dwoc tinh hinh dang dién ra gitta cac
thang trong quy (Mitchell, Smith, Weale, Wright, &
Salazar, 2005). Do d6, viéc Tong cuc Théng ké cta
Viét Nam cong b6 tang treong GDP vao cudi quy
mdc du sém hon nhiéu so voi cac nwde khac nhung
van chua dt dap ting yéu cau ctia chinh sach tién té.

Thuc t€ cho thdy, dé€ theo doi tinh hinh tang
truong kinh t& trong ngan han, cac nha phan tich
c6 thé dua vao mét sd chi sd thong ké thang nhung
theo Mitchell et al. (2005) thi mdi chi s8 chi phan anh
mot cdu phan cua GDP va can c6 mot chi s6 tong
hop cé kha ndang phan anh toan bo GDP. Do d6, mot
sO to chitc da cong bd chi sO tong hop GDP thang,
nhu HIS Market, B6 Phat trién Kinh té€ Nga va nhat
la Co quan Théng ké Anh. V6i Co quan Théng ké
Anh, chi s6 GDP thang dwoc wdc tinh tir 3 chi s6:
chi s6 dich vu, chi sd san xudt va chi s6 xay dung
(Scruton, O'Donnell, & Dey-Chowdhury, 2018).

Muc tiéu cua nghién ctu nay la dé xudt phuong
phap wdc tinh tang truong GDP thang cho Viét Nam
tlr mot 8 chi s8 thong ké thang cé sén.

Phuong phap udc tinh tang truéng GDP thang

Mot cach chinh thitc, GDP duoc do bang 1 trong
3 phuwong phap sau: phwong phap san xuat, phuong
phap thu nhap va phuong phap chi tiéu voi s6 liéu
tlr thong keé tai khoan qudc gia. Vé nguyén tac, GDP
do bang 3 phuong phap trén phai cho cting két qua.
Theo phuong phéap chi tiéu GDP duoc tinh theo
cong thirc:

GDP=C+G+I+X-M
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HINH 1: PONG GOP TANG TRUGNG GDP TU TONG CAU, 2016-2020

diém % tang GDP, gia so sanh

HINH 2: TANG TRUGNG GDP SO VOI BAN LE VA SAN XUAT,

Q2/2011-Q1/2022, % tang (so cung ky nam trudc)
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Ngudn: Tdc gid tinh todn dua trén s6 liéu tir Tong cuc Thdng ké

Trong do, C la tiéu dung ho gia dinh, G la tiéu
dung Nha nudc, I la dau tu, X la xuat khau va M la
nhdp khau. Theo d¢, tang treéong GDP phu thudc
vao tang truedng cua tiéu dung (ho gia dinh va Nha

nudc), dau tw, xudt khdu va nhap khau. Trong s6

nhing yéu td trén tiéu dung Nha nwdc dop gop cho

tang tredong GDP khong 16n va it thay doi nén c6 thé

bd qua (Hinh 1). Cho du vay, cac thanh phéan con
lai ctia tdng cau cho dén nay van chua dugc thdng

ké theo thang va budc phai dai dién boi cac chi s&

thong ké thang c6 san khac, cu thé nhuw sau:

Tiéu dung ho gia dinh dai dién bdi tong mtrc ban
lé hang hoa va doanh thu dich vu tiéu dung (sau
day goi tat 1a doanh s& ban 1¢);

Pau tu, xuat khau va nhap khau dai dién chung
boi chi s§ san xudt cong nghiép (sau day viét tat
la IIP). Nhap khdu s¢ di cting c6 thé dai dién boi
san xudt cong nghiép vi trong tong kim ngach nhap
khau, nhap khdu nhom hang tu liéu san xudt chiém
ty trong trén 90%.

Trong cac md hinh kinh t€ luwong tan suat thang,
IIP thuwong dwgc dung dé€ dai dién cho tiang truong
GDP hang thang. Diéu nay la hop ly trong diéu
kién nén kinh t&€ hoat dong binh thuong, khi tiéu
dung quyét dinh chu yéu boi yéu td thu nhap (tang
treong GDP). Tuy nhién, tir cudi ndm 2020 dén nay,

HINH 3: TANG TRUGNG GDP THANG, 5/2021-5/2022
% tang (so cung ky nam trudc)
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tiéu dung chiu anh huong boi cac bién phap phong
chéng dich COVID-19 nhiéu hon yéu t6 thu nhap
(nhu thé hién trong Hinh 2); néi cach khac tiéu dung
khong con la noi sinh (endogenous) ma tro thanh
ngoai sinh (exogenous). Khi d¢, riéng IIP khong du
dai dién cho tang truong GDP hang thang ma can
c6 thém doanh s6 ban 1é.

D¢ wdc tinh tang truong GDP thang tir 2 chi s6:
IIP va doanh s6 ban 1é, tredc hét can biét quan hé
gitta tang treong GDP va 2 chi s6 nay. Quan hé nay
6 thé biét duoc thong qua wdc luong phuong trinh
hoi quy theo quy gitra tang trudng GDP va 2 chi s6:

dQGDP, = By + PydQSALE, + B,QIIP, + ¢, (1)

trong do, QGDP va QSALE tuong tng la GDP quy
va doanh sd ban 1é quy, QIIP la chi s6 san xuat cong
nghiép quy so véi cung ky nam truedc; d ky hiéu cho
toc do tang so vdi cung ky nam trudc; B, dai dién
cho cac yéu t& cd dinh trong ngan han (cic yéu t&
ctia ham san xuét va cac thanh phan khac cua tong
cau) c6 anh huong dén tang truong GDP quy, B, va
B,1a cache s0 dai dién cho mtrc d6 anh hwong tuwong
tng cua doanh s6 ban 1é va san xudt cong nghiép
dén tang truong GDP quy; q ky hiéu cho cac quan
sat tan suat quy.

Sau khi wdc lwong Phwong trinh 1 cac gia tri wdc

HINH 4: TANG TRUGNG GDP QUY CONG DON TU BPAU NAM,

Q4/2011-Q1/2022, % tang (so cing ky nam trudc)
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HINH 5: DOANH SO BAN LE VA SAN XUAT CONG NGHIEP

THANG, 5/2021-5/2022, % ting (so cuing ky nam truéc)
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luong £ 6 dugc sé dung d€ woc tinh ting trudng
GDP thang dMGDP nhu sau:
dMGDP,, = f, + p1dMSALE,, + B,MIIP,, (2)

trong d6, MGDP va MSALE tuong tng la GDP
thang va doanh s6 ban 1é thang, MIIP la chi s6 san
xudt cong nghiép thang so véi cung ky ndm trudc;
ky hiéu 8 ham y ting truong GDP thang tinh theo
cong thitc trén chi la gia tri wdc tinh; m ky hiéu cho
cac quan sat tan suat thang.

Két qua udc tinh ting truéng GDP thang

Gidi thich s6 liéu

S6 liéu dung cho wéc lwgng theo quy tang truong
GDP véi san xuét cong nghiép va doanh s ban lé
cting nhu cho wdce tinh tang tredng GDP thang duoc
giai thich nhuw sau:

Thir nhat, do tang treong GDP tinh theo GDP gia
so sanh nén tang trudng doanh sd ban 1é va tang
treong san xudt cong nghiép ciing phai tinh theo
gia so sanh hay noi cach khac la phai loai trir yéu to
gia. Theo cach thong ké cua Tong cuc Thong ké chi
sO IIP so véi cung nam trude hang thang da loai tri
yéu td gia, nhung muc tang doanh s6 ban 1é so voi
cung ky nam truede hang thang thi chua loai trir yéu
t6 gid (TCTK chi cdng bd mitc tang doanh s ban 1é
loai trir yéu t6 gid ddi voi s6 cong don tir dau nam)
Dbé loai trir yéu td gia, nghién cttu nay 1dy doanh sd
ban 1é gia hién hanh hang thang chia cho chi s6 gia
tiéu dung (CPI) ctia thang twong tng trudc khi tinh
mtutc tdng so véi cung ky nam trudc.

Thit hai, d6i v6i Phuong trinh 1, doanh s6 ban 1é
quy tinh bang tdng doanh s& ban 1é loai trir yéu t&
gid cua cac thang trong quy (QSALE = Y3, MSALE));
IIP quy (TCTK méi bat dau cong bd IIP quy tir quy
1/2018) tinh bang trung binh IIP cac thang trong quy
(QIIP = ¥3_, MIIP,/3).
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Két qua uéc tinh

Dua trén 44 quan sat ttr quy 11/2011 dén quy 11/2022,
wdc lwong Phuong trinh 1 duoc két qua nhu sau:

dQGDP=2.09+0.13dSALE+0.37QIIP

trong do, cac bién sd déu c6 y nghia thong ké
thap hon nhiéu murc 5% va R*=79,25% (Bang 1). Két
qua wéc lugng co thé dién giai nhw sau: Trong ngén
han, tang treong GDP thay d6i gitta cac quy chu yéu
boi thay doi vé tiéu dung va san xudt cong nghiép;
trong do6, san xuat cong nghiép cd vai tro 1én hon
khi f(=0.37) > pi(= 0.13).

Céc gia tri w6c luong B néu trén sé duoc thay
vao Phuong trinh 2 d€ wdc tinh ting trudong GDP
thdng va két qua dwoc biéu dién trén Hinh 3. So voi
tang treong GDP quy, tang treong GDP thang cho
phép theo doi tinh hinh tang treong kinh t€ sém va
thuong xuyén hon, nhat la trong giai doan nén kinh
té€ chiu tac dong 16n ctia dién bién dich COVID-19.

Kiém tra dé chdc chdn cta phuong phdp

Viéc kiém tra d6 chic chin (robustness check)
cta phwong phap wéc tinh GDP thang néu trén
duoc tién hanh theo 2 bwdc sau:

Thir nhat, thay vi wdc tinh tang treong GDP thang
nhu Phueong trinh (2), nghién cttu sé wdc tinh tang
treong GDP cong don (tir dau nam dén thang hién
tai) theo phwong trinh sau:

dAGDP,, = B, + p1dASALE,, + ,AIIP,, (3)

Trong d6, AGDP va ASALE tuong ting la GDP
cong don (tir ddu nam) va doanh s ban lé cong
don, AIIP 1a IIP cong don so voi cung ky nam
trudc. Luu y la cac B 1a cac gia tri wdc luong
Phuong trinh 1 va s8 liéu van theo tan suét thang
nhw Phueong trinh 2.

Thit hai, s6 tang treong GDP cdng don udce tinh
sé duoc so sanh véi s6 do TCTK cong bs vao cac
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thang cudi quy dé tinh mtc do sai s6. Hinh 2 cho

thay sai sO gitta s6 wdc tinh va s6 do TCTK cong bd

la khong déang ké. Nhu vay, c6 co so dé€ khang dinh
vé tinh chic chan ctia phuong phap wdc tinh ting
treong GDP da duoc thuec hién.

Ung dung chi sé tdng truéng GDP thdng

Hinh 3 phan anh rd nét xu hudng phuc hoi tang
triedng kinh t& bat dau tir thang 10/2021. Trong khi tSc

do tang san xuat cong nghiép hau nhu khong tang ké

tte thang 11/2021 (Hinh 5), tiéu dung dang la dong lwc
chinh cho phuc hoi tang truong cac thang vira qua.
Phan tich ky hon cac thanh phan cua tiéu dung cho
thdy mac du tiéu dung hang hoa va tiéu dung dich vu
déu phuc h6i manh, nhung tiéu dung dich vu phuc
hoi manh hon; nhat 1a trong thang 5 tiéu dung dich
vu (loai trir yéu to gia) da khoi phuc vé miec ctia thang
1/2021 trong khi tiéu dung hang héa van thap hon
muc cua thang 1/2021. Khi dich bénh da dwoc kiém
soat, di lai trong nudc va qudc t€ da duoc binh thuong
hda, tiéu dung, nhat 1a tiéu dung dich vu sé tiép tuc
phuc h6i manh trong cac thang téi.

Can ctt wdc tinh tang treong GDP thang 4 va
5 (twong ung 1a 7,4% va 8,4%, cao hon nhiéu tang
treong GDP quy I la 5%), tang truong GDP quy
IT du doan sé cao hon nhiéu quy I. Nhu vay, ting
truong GDP thang c6 thé xem nhu mot chi s6 dan
bao (leading indicator) cho tang truedéng GDP quy
hay chi s6 du phéng (nowcasting) tang trueong GDP
(Hara & Yamane, 2013).

Hinh 7 cho thdy, ké tir thang 2/2022 tang trudng
GDP cfng don tir dau nam dang tang theo xu hudéng
tuyén tinh va véi xu hudng phuc hoi tiéu dung néu
trén c6 thé cho rang xu hudng nay tiép tuc dugc duy
tri trong thang 6. Theo do, tang truong GDP 6 thang
dau nam du bao la 6,5%. V6i muc tang trudong nay
cua 6 thang dau ndm muc tiéu 6,5% cho tang treong
GDP ca nam 2022 1a kha thi.

HINH 7: DU BAO TANG TRUGNG GDP THANG CONG DON,

6/2021 - 6/2022
Céng dén tir dau nam, % tang (so cung ky nam trugc)
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BANG 1: KET QUA UGC LUGNG PHUONG TRINH 1

Source 58 df MS Murber of chs = 44
Fiz, 41) = 78.28

Model 175.057202 1 87.528€008 Proh > F = 0.0000
Residual 45.8455838 41 1.118184%7 R-sguared = 0.7925
2 B-sguared = 0.7823

Total 220.502786 43 5.13727408 Root MSE = 1.0574
dQeIP Coef. 5Std. Err. T Bt [95% Conf. Intervall
dQSRIE .1252352  .0288274 4.43 0.000 071017 1874533
e -3€5574  _0€es52E2 5.4 0.000 2304188 5007322
_cons 2.08735¢  .45€0382 4.58 0.000 1.1e€3€8 3.008344
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K&t luan va ham y chinh sach

Téang truong GDP thang la mot chi s& cho phép theo
doi tinh hinh téng tredng kinh t& thuong xuyén va kip
thoi hon ting truong GDP quy, nham dap tng yéu
cau phai thuong xuyén diéu chinh cta chinh sach tién
té. N6i cach khéc ting truong GDP thang 1a chi s6 dan
bao cho tang truong GDP quy hay chi s6 du bao ting
truong GDP. Nghién ctru nay da dua trén phuwong phap
hoi quy gian don ddi voi s6 liéu quy dé woc tinh ting
treong GDP thang cua Viét Nam tir 2 chi s6 thong ké
thang la tong muic ban 1é hang hda va doanh thu dich vu
tiéu duing va chi s6 san xuat cong nghiép. Két qua wdc
tinh tang treong GDP thang cho phép nghién ctru dw
bao tang truong GDP 6 thang dau nam 1a 6,5% va muc
tiéu 6,5% cho tang trierong GDP ca nam 2022 1a kha thi.

Ham y chinh sach rat ra tit nghién cttu la: Tang
truong GDP quy do Tong cuc Thong ké cong bd hang
thang cudi quy chua dap ting dugc nhu cau cta chinh
sach tién t& can theo ddi tinh hinh ting trudng kinh t&
thuong xuyén va kip thoi hon. Do d6, bén canh tang
trwong GDP quy, Tong cuc Thong ké can nghién ctu,
xay dung va cong bo chi s tang treong GDP thang nhw
mot chi s6 du phong tang truong GDP. Chi sd nay ¢6 theé
1a chi 8 tdng hop tir cac chi s8 thdng ké thdng sdn co.
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