@ TAO NEN TANG DE THI TRUONG CHUNG KHOAN PHAT TRIEN BEN VOING

HOAN THIEN KHUNG PHAP LY PAM BAO
THI TRUGNG CHUNG KHOAN PHAT TRIEN BEN VIING

TATHANH BINH

Thi truémg chitng khodn la mét cdu phdn quan trong cia thi trudng vén, thi trudng tai chinh, giiip
huy déng va sir dung nguén vén mét cdch cé hiéu qud, gop phdn thuc hién cdc muc tiéu phdt trién
kinh té - xd héi. Théi gian qua, Viét Nam da cé nhiéu gidi phdp nhdm phit trién thi truong chiing
khodn va da dat duoc nhitng két qud bu'c ddu rdt dn tuong: quy mé thi truong ngay cang duoc mé
réng, cdu triic thi trudng ngay cang hoan thién va dd, dang tré thanh kénh huy déng vén trung va dai
han quan trong cho doanh nghiép, nén kinh té. Tuy nhién, trong béi cdnh nén kinh té thé giéi dién
bién phiic tap, thi truong chimg khodn quéc té dang dién bién khé ludng, nguy co lam phdt cao vdan
tiém dn... dé dam bdo su phdt trién lanh manh, minh bach va bén viing cta thi truémg chiing khodn,
bdo vé quyén va lgi ich hop phdp ctia nha ddu tu' vdn cdn tiép tuc hoan thién khung phdp Iy va thé ché
vé chiing khodn.

Tir khda: Thi trugng chimg khodn, khung phdp ly, thé ché

IMPROVING LEGAL FRAMEWORK AND REGULATIONS TO ENSURE
HEALTHY, TRANSPARENT AND SUSTAINABLE DEVELOPMENT OF
THE STOCK MARKET

Ta Thanh Binh

Stock market is an essential component of the capital
market and the financial market, bringing efficient
mobilization and utilization of capital resources and
contributing to the achievement of socio-economic
development goals. In recent years, Vietnam has
implemented various measures to develop the stock
market and has achieved some impressive initial results:
the market size is expanding, the market structure is
improving, and it is becoming an important source
for businesses and the economy to mobilize long-term
capital. However, in the context of complicated global
economic fluctuations, the international stock market
remains unpredictable, with the potential for high
inflation...
sustainable development of the stock market and to
protect the legitimate rights and interests of investors,

To ensure the healthy, transparent, and

it is still necessary to continue enhancing the legal
framework and regulations concerning securities.
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Téng quan phat trién thi truéng chiing khoan

Sau gan 23 nam hoat dong, thi treong ching
khoan (TTCK) da dan khéng dinh la kénh huy dong
von trung va dai han quan trong cho nén kinh t€. Gia
tri huy dong von ctia doanh nghiép thong qua phat
hanh cd phiéu, trai phiéu doanh nghiép (TPDN)
nam 2021 dat gan 731.349 ty dong (trong dé gia tri
huy dong von thong qua phat hanh ¢6 phiéu dat gan
95.698 ty dong, qua phat hanh TPDN ra cdng chiing
dat gan 29.766 ty dong, qua phat hanh TPDN riéng
lé la 605.934 ty dong); nam 2022, gia tri huy dong
von thdong qua phat hanh ¢d phiéu va TPDN ra céng
ching wéc dat 116.684 ty dong.

Cung véi d6, quy mé TTCK ngay cang phat trién.
Tinh dén hét thang 9/2023, mc vén hoa thi treong
¢ phiéu 3 san 6 Giao dich Chung khoan TP. H6 Chi
Minh (HOSE), S¢ Giao dich Chiing khoan Ha Noi
(HNX) va UPCoM ngay 29/9/2023 dat 6.007 nghin ty
dong, tang 14,9% so véi cudi nam 2022, tuong duong
63,1% GDP udc tinh nam 2022; thi treong co 741 c6
phiéu, ching chi quy niém yét trén 2 sé giao dich
chiing khoan va 859 ¢6 phiéu dang ky giao dich trén
UPCoM vdi tong gia tri niém yét, dang ky giao dich
dat 2.060 nghin ty dong, tang 3,9% vd6i cudi nam
2022 (twong duwong 21,7% GDP); thi trueong c6 447
ma trai phi€u niém yét voi gid tri niém yét dat hon
1.960 nghin ty dong, tang 12,5% so v6i nam 2022
(twong duong 20,6% GDP).

SO luong nha dau tu lién tuc tang da gdp phan



day manh thanh khoan thi treong. S6 luong tai
khoan ctia nha dau tu dén cudi thang 9/2023 dat hon
7,8 triéu tai khoan, tang 13,4% so voi cudi ndm 2022
va vueeot mirc 5% dan so truede 3 nam so voi muc tiéu
dugc Chinh phu dua ra trong Dé an Co cau lai
TTCK va bao hiém dén nam 2020, dinh hudéng dén
nam 2025. Trong d6, s6 luong tai khoan nha dau tu
trong nudc dat 7,78 triéu tai khoan, tang trén 184%
so0 v6i cudi ndm 2020 va s6 luong tai khoan nha dau
tie nede ngoai (NDTNN) dat 44.706 tai khoan, tang
27,5% so voi cudi nam 2020.

Heé thdng cac td chitc kinh doanh chiing khoan
ti€p tuc duoc tai cdu trac, tdng cuong quan ly, giam
sat, kiém soat chat ché hoat dong. Tinh dén thang
6/2023, c6 82 cong ty chiing khoan (CTCK) dang
hoat dong véi tong von cha so hitu 1a 218,772 ty
dong. Trong d6 c6 27 CTCK c6 von chu sé hitu trén
1.000 ty dong, 25 CTCK c6 von chu sé htru tir 300-
1.000 ty dong; c6 von cha so hitu dwdi 300 ty dong,
trong d6 ¢6 05 CTCK c¢6 von chu so hitu thap hon
von phép dinh. Trong sd 15 CTCK ¢6 s¢ hitu nude
ngoai trén 50%, c6 05 CTCK c6 von diéu 1é va chu so
httu trén 1.000 ty dong. Trong ca giai doan 2017-
30/6/2023, tinh hinh tai chinh ctia cdc CTCK c6 sy
tang truong viing chac. CTCK c¢6 tiém luc tai chinh
manh, nguén von 16n va 6n dinh c6 nhiéu loi thé
phat trién san pham, c6 nhiéu déng gép gop phan
phat trién thi truong, phan phdi san pham méi dén
nha dau tu, phat trién mé rong mang ludi.

Viéc tai cdu trtc ndi tai trong CTCK ciing dién ra
manh mé, dac biét la trong nhitng CTCK thudc
nhém 3, nhém 2. Chua s6 hitu, cd déng 16n cua
nhitng CTCK nay thuc hién viéc chuyén nhuong cd
phan, phat hanh ¢6 phiéu cho c6 dong mdi, ddi tac
chién luogc trong va ngoai nuwde, o tiém lyec tai chinh.

Céc cong ty quan ly quy ngay cang cung ¢4 co
cau to chirc, nhan sy hanh nghé, dap tng quy dinh
ctia phap luat Viét Nam va cic nguyén tac cta
IOSCO. Néu ndm 2020 c¢6 43 cong ty quan ly quy
dang hoat dong binh thuwong, 4 cong ty thudc dang
tai cau truc véi tong s6 von diéu 1€ cua cac cong ty
dang hoat dong 1a 3,54 nghin ty dong thi dén nay s6
quy dau tu dwoc cdp phép tang lén 103 quy (tang
hon 50% tong s lwong quy so v4i nam 2020).

Hiéu luwc, hiéu qua quan ly nha nuéc vé ching
khoan va TTCK, nhat la trong hoat dong giam sét,
thanh tra, cudng ché thuece thi ngay cang duoc nang
cao, cu thé:

- Cong tac quan ly, giam sat TTCK tiép tuc duoc
cung cd, hoan thién trén cac mang hoat dong. Cong
tac giam sat tuan thu doi voi hoat dong cua so giao
dich ching khoan Viét Nam va cong ty con, Tong

TAI CHINH - Thdng 11/2023 @

cong ty lru ky va bu trir chitng khoan Viét Nam,
cong tac giam sat giao dich trén TTCK duoc trién
khai theo dung quy dinh phap luat. Bén canh do,
cong tac giam sat tuan thu nghia vu cong ty dai
chiing (nghia vu cong bd thong tin, quan tri cong ty,
cong bd théng tin vé tinh hinh stt dung von thu
duoc tir dot chao ban) cling dwgc trién khai thuong
xuyén. Bong thoi, BO Tai chinh chu déng ra soat
viéc tuan thu nghia vu cdng ty dai chung cuia mot s6
cong ty o gia giao dich bat thuong trén san. Tang
cuong ra soat chat ché viéc phat hanh ctia cac cong
ty dai ching, cong ty niém yét, dic biét doi vdi cac
treong hop tang von nhanh; trién khai kiém tra hoat
ddng cong ty dai chung, td chirc kiém toan theo ké
hoach da dugc phé duyét; tiép tuc ra soat Bao cao tai
chinh nam 2022 va Bdo cdo tai chinh quy 1/2023 cua
cac cong ty dai chung. Qua do, kip thoi phat hién,
xtt ly cac hanh vi vi pham phap luat vé ching
khoan va TTCK.

- Cong tac thanh tra, kiém tra, xtt 1y vi pham tiép
tuc duoc trién khai quyét liét. Trong nam 2022 va 9
thang dau nam 2023, Bo Tai chinh da trién khai
nhiéu doan kiém tra d6i vdi cac ma ching khoan ¢
ddu hiéu giao dich bat thuong; thuc hién phan tich
giao dich d6i vdi cac ma ching khodn, tién hanh thu
thap ho so, tai liéu lién quan cac tai khoan giao dich
bat thuwong dé tiép tuc xuir ly; dong thoi, t6 chitc trién
khai cac doan thanh tra, kiém tra viéc tuan thu phap
luat cua cac to chuic, cd nhan tham gia thi truong,
bao gdm thanh tra, ki€ém tra theo k& hoach va kiém
tra dot xuat. Trong 6 thang dau nam 2023, Uy ban
Chting khoan Nha nudc (UBCKNN) da t6 chue 16
doan thanh tra, kiém tra viéc tuan thu phap luat cua
cac to chirc, ca nhan tham gia thi treong, bao gom
09 doan thanh tra theo ké hoach, 07 doan kiém tra
dot xudt. Can cir két qua giam sat thuwong xuyén va
thanh kiém tra, UBCKNN da x&t phat hanh chinh
ddi véi cac to chire, cd nhéan vi pham véi tong s6 tién
phat 18,35 ty dong va 4p dung hinh thitc xt phat bé
sung doi véi 09 truong hop, ap dung bién phap
khéc phuc hau qua d6i véi 02 truong hop.

Panh gia két qua xay dung khung phap ly
va thé ché quan ly thi truéng chiing khoan

Tt khi hinh thanh va hoat dong dén nay, hé
thong van ban phap quy tit khung phap ly, cac
chinh sach dén cac quy ché, quy trinh cu thé dé vira
xay dung, vita quan ly TTCK danh dau su phat
trién thi truong theo chiéu sau va tirng budc tiép
can chuan myc qudc t€. Cu thé:

Thir nhdt, hé thong cac van ban huéng dan thi
hanh Luat Chiing khoan ngay cang duoc hoan thién.
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Tt khi Luat Chiing khoan nam 2006 dwoc ban
hanh dén Luat Ching khoan dwgc stra doi, bd sung
nam 2010 va Luat Chung khoan stra d6i, bd sung
nam 2012, mot hé théng van ban phap luat vé
chitng khoan va TTCK da duwoc xay dung, ban
hanh véi s6 luwong 16n cac nghi dinh va thong tw
huéng dan Luat.

D¢ trién khai duwa TTCK phai sinh vao hoat dong,
Chinh phu da ban hanh Nghi dinh s& 42/2015/
ND-CP ngay 5/5/2015 vé chiing khodn phai sinh va
TTCK phai sinh. Day 1a tién dé phap 1y huéng dan
va van hanh TTCK phai sinh tai Viét Nam, gitup dua
TTCK phai sinh chinh thitc van hanh tir thang 8/2017
véi san pham giao dich dau tién la Hop dong tuwong
lai chi s6 VN30.

Nhin chung, cic van ban huéng dan chi tiét thi
hanh Luat Chitng khoan duoc ban hanh kip thoi va
lién tuc duwoc ra soat, stra ddi, bd sung. Viéc xay
dung hé thdng cac van ban phap luat vé ching
khoan va TTCK gop phan tao lap khuon khd phap
ly twong d6i day du, dong bo, thong nhét diéu chinh
toan dién hoat dong ching khoan va TTCK, tiing
budc phu hop véi luat phap, thong 1é qudc té.

Cho dén Luat Chung khoan nam 2019 da thé
ché€ hoa day du, kip thoi duwong 16i, cha truong,
chinh sach ctia Pang va Nha nudc vé phat trién
kinh t€ thi truong cé sy quan ly cua Nha nuéc,
trong d6 c6 viéc phat trién TTCK; khac phuc nhiing
ton tai, han ché trong thuc thi Luat Ching khoan
trude d6, dap tng yéu cau phat trién tat yéu caa
nén kinh té. Luat ciing da bao dam yéu cau cai cach
hanh chinh nha nwdc, tiép can véi cac chuan muc
va thong 1é qudc t&, gop phan thuc hién muc tiéu
tao mdi truong kinh doanh binh dang, thong
thoang, thuan loi, minh bach, dap tng yéu cau hoi
nhdp qudc t€ sdu rong. Pham vi diéu chinh trong
Luat Chitng khoan 2019 dwgc mo rong theo hudng
bao quat toan dién cac hoat dong vé ching khoan
va TTCK. Theo d6, Luat da quy dinh r6 cac bién
phap bao dam an ninh, an toan TTCK pht hop vdi
thong 1&é qudc té, tao co sd phap ly ciing nhu xac
dinh r6 trach nhiém ctia co quan quan ly TTCK
trong viéc thuc hién cac bién phap mang tinh
phong ngtra cling nhu kip thoi khac phuc, xtt ly cac
su c0, bién dong bat thuong ctia TTCK; Cu thé hda
cac nhiém vy, quyén han cua co quan quan ly nha
nuwéc bao dam phan cong, phan cdp rd rang; Chuan
héa diéu kién, trinh tw, thu tuc chao ban ching
khodn, tiéu chuan cong ty dai ching nham nang
cao chdt luong hang hoa trén TTCK, qua dé giam
thiéu rui ro cho nha dau tuw; B6 sung quy dinh tao
co so phap ly thuc hién tai cau truc thi treong giao
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dich ching khoan; Mo rong pham vi hoat dong,
cac dich vu dwgc cung cdp, tao diéu kién tot hon
cho cac td chtec kinh doanh chiing khoan; Tang
cuong co ché phdi hop giam sat gitta UBCKNN véi
cac co quan khac nhu thué, dang ky kinh doanh,
voéi cac co quan quan ly TTCK cac nuwdec.

Co thé ndi, su chuyén bién trong viéc tao ra
mot khung phap luat vé ching khoan va TTCK
ngay cang day du, hoan thién, tiing budc ti€p can
chuan muc qudc t€ va mang lai nhitng két qua
tich cuc cho su phat trién TTCK Viét Nam. Céc
quy dinh phap ly vé tiéu chudn niém yét trén thi
treong tht cdp ngay cang hoan thién gitip nang
cao chat lwong niém yét va cong tac giam sat giao
dich, giam sat tuan thu dwoc tdng cuong. Hé
thong phap ly tuwong d6i day dua cho phép dua
vao van hanh mot thi treong mai, bac cao la TTCK
phaéi sinh an toan, 6n dinh, thu hat manh mé sy
tham gia cua nha dau tu.

Swu thich tng kip thoi véi cac thong 1é qudc t&
nhu cac quy dinh vé ché€ d6 cong bd thong tin cong
khai minh bach, thurc hién nguyén tac quan tri cong
ty la mot trong nhitng co so d€ TTCK Viét Nam phat
trién lanh manh, 6n dinh va viing chéc, tirng budc
hinh thanh hé thong tai chinh trén nén tang hai hoa
gitta TTCK va thi trwong tién té - tin dung, tang kha
nang hoi nhap voi thi truong vén qudc t€ va dat
duoc nhiéu thanh tuu dang ké déng gép cho nén
kinh té. Dac biét, v6i sy ra doi cua Luat Ching
khoan nam 2019 da gép phan thuc day thi truong
phat trién an toan, hiéu qua, phit hop véi thuec tién,
chudn bi hanh lang phap ly can thiét cho mot thoi ky
phat trién méi.

Thir hai, thé ché quan ly ngay cang duoc ting
cuong ca vé hoan thién thé ché, chinh sach cho
TTCK va kiém tra, thanh tra nhdm bao dam on dinh,
an toan cua thi treong va quyén loi ctia nha dau tuw.

Quan ly giam sat thi truong tiép tuc duoc cung
c0, hoan thién trén cidc mang hoat dong. Trong
cong tac giam sat, hoat dong giam sat tuan thu cac
to chtrc trung gian thi truong dwa trén ché d bao
cdo (gidm sat tr xa) va cac dot kiém tra dinh ky,
qua do phat hién va kip thoi xt ly nghiém cac
treong hop vi pham cac quy dinh trong linh vuc
chttng khoan. Giam sat tuan thu trong hoat dong
cong bd thong tin ctia cac t6 chitc phat hanh ngay
cang dugc tang cueong qua viéc stra doi, hoan thién
theo hudng chat ché hon ddi voi cac quy dinh vé
cong bd thong tin trén TTCK. Hoat dong giam sat
giao dich trén TTCK nham phét hién va xt ly kip
thoi cac hanh vi lam dung thi treong dwoc thuc
hién dua trén m6 hinh gidm sat hai cdp theo thong



1é qudc t€ hién nay gom don vi giam sat cdp 1 la cac
so giao dich chitng khodn thuyc hién viéc gidm sat
thong qua hé thong gidm sat, nhan dién cac dau
hiéu giao dich bat thwong va x& ly nhitng hanh vi
vi pham thudc tham quyén va UBCKNN la don vi
giam sat cdp 2. Do vay, cdng tac giam sat bao dam
tinh chu dong, chdt ché va dung thdm quyén, qua
do6 gop phan bao dam TTCK véan hanh an toan,
lanh manh.

Quy ché phéi hop quan ly, giam sat chat ché gitra
UBCKNN véi cac bg, nganh c6 lién quan da dwoc
ban hanh va trién khai thuc hién trong cong tac
phong ngtra, phat hién, diéu tra lam r6 va x& ly cac
vi pham trong linh virc chitng khodn ngay cang chat
ché, qua d6 da gép phan bao dam tinh nghiém minh
cua phap luat trong linh vic chiing khoan. Ché tai
xtt phat cling da dwoc nang lén nhim tang tinh ran
de ddi v6i cac hanh vi vi pham trén thi treong. Cac
hanh vi vi pham phap luat trén TTCK da dwoc xt ly
nghiém minh, kip thoi va dugc cdng bs cong khai
theo quy dinh, hoat dong giam sat giao dich duoc
day manh.

Mot sé van dé ton tai

Trong xu hudng phat trién chung cta thi truong
tai chinh trén thé giéi, TTCK Viét Nam ngay cang
phat trién theo hudéng da dang san pham, hinh
thitc giao dich phttc tap hon, nhiéu thi treong méi
dwoc hinh thanh... Tuy nhién, cung véi nhitng
bién déng cua TTCK thoi gian qua, mdc du khung
phap ly va thé ché€ quan ly chiing khoan va TTCK
da lién tuc dwoc stra doi, b6 sung, ngay mot tiém
can véi xu hudng thé giéi nhung van khong tranh
khoi nhitng van dé mai phat sinh trong cong tac
quan ly, gidm sat hoat dong TTCK dan dén mot s
quy dinh ctia phap luat chiing khoan khong con
phtt hop véi thuec tién, can dugc xem xét, stra ddi,
bd sung, hoan thién.

Bén canh d6, nha dau tu cd nhan van chiém da s&
trén thi treong cd phiéu, nha dau tw c6 to chirc
chiém ty 1& nhé dan dén giao dich trén TTCK vé co
ban khong 6n dinh, cht yéu theo tam ly nha dau tw
ca nhan. Nhiéu nha dau tu ca nhan chwa duoc trang
bi day du kién thirc vé phép luat, nhan thirc con han
ché mac du da duoc thong tin, tuyén truyén, canh
bao nhiéu lan, hiéu biét vé thi treong, mua ban
theo tin d6n.

Hoat dong giam sat, kiém tra thanh tra con gdp
nhiéu khoé khan do cac hanh vi vi pham phép luat
trén thi treong ngay cang tinh vi, phttc tap trong khi
ngudn lyc gidm sat, thanh kiém tra con bi han ché.
Trén TTCK mac du da cé thém cac san pham méi
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nhung van chua da dang, cht yéu van 1a TTCK co
sO (cO phiéu niém yét/ dang ky giao dich), cac san
pham chiing khoan phai sinh con han ché.

Ngoai ra, thi tredong van trong giai doan phat
trién nén con bi anh hudng nhiéu boi yéu td tam ly.
Trudc tac ddng cta cac tin don that thiét, lo ngai vé
yéu td dong tién, ap lwc lam phat, nhitng bt 6n vé
kinh t€ - chinh trj th€ gi6i da lam cho nha dau tu ¢
tam ly than trong da tac dong dén TTCK.

C6 nhiéu nguyén nhan duoc chi ra, trong dé
nguyén nhan khach quan chu yéu do tac dong tir
dién bién kinh t& va thi treong tai chinh thé gisi van
dang phai d6i mat v6i nhiéu kho khan, thach thic.
Hau hét cac nén kinh t& déu c6 mutc ting truong
thdp hon ky vong (lam phat da ha nhiét nhung van
& mtc cao, no cong van 6 mirc ting ky luc...), xung
dot quan su gitta Nga — Ukraine ngay cang phttc tap
hon, bat 6n dia chinh tri, an ninh luwong thuc, thién
tai, bién d6i khi hau... ngay cang gia tang. TTCK
Viét Nam trong thoi gian gan day phat trién nhanh,
vuot qua duw bdo, mot s6 van dé moi phat sinh trong
cong tac quan ly, giam sat hoat dong cua TTCK
chua c6 tién 1&. Nhan thic, y thire, tinh tuan thu
phap luat cia mot bé phan nha dau tw to chirc, nha
dau tu ca nhan, dao dic nguwoi hanh nghé kinh
doanh chiing khoan con han ché. Cac hanh vi vi
pham phap luat trén TTCK ngay cang tinh vi, phttc
tap. Do vay, cong tac kiém tra, thanh tra, x& ly cac
hanh vi giao dich nghi van gdp nhiéu kho khan. Su
phat trién manh mé ctia TTCK da tao nén cac hoat
dong, giao dich gia tri 16n, vuot qua du bao, bao
gom giao dich cua nguwoi ndi bd va nguoi co
lién quan.

Kinh nghiém xay dung khung phap ly va thé ché
vé ching khoan chua theo kip su phat trién nhanh
ctia thyc tién thi treong. Ngudn nhan lyec va ha tang
cong nghé phuc vu cong tac quan ly, giam sat TTCK
chwa dap ung duoc yéu cau vé sd luong va chat
luong trong bdi canh TTCK phat trién ngay cang
nhanh va phttc tap nhuw hién nay.

Dé phat trién thi trudng chiing khoan
lanh manh, bén viing

Dién bién tinh hinh trén TTCK trong thoi gian
t6i phu thudc phéan 16n vao cac chinh sach kinh t&
vi mo va trién vong kinh t€ trong nudc cting nhu
thé giéi. Trude tinh hinh lam phat bat dau c6 xu
huwéng giam ¢ mot sd nén kinh t&€ nhu My va EU,
16 trinh tang 1ai sudt ctia ngan hang trung wong
mot s6 nudc cho du van tiép tuc nhung cé xu
huwéng cham lai, véi mire tang nhoé hon. Trién vong
trong nam 2024 voi cac yéu td tich cec nhu Cuc Du
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trit Lién bang ding ting va bat dau giam 1ai suat,
loi nhudn doanh nghiép niém yét phuc hoi dan,
nha dau tu méi tang... la cac tin hiéu tich cuc cho
nén kinh t&€ Viét Nam noéi chung va TTCK noi riéng.
Tuy nhién, dp lwc lam phdt van hién hitu; van dé ty
gia; kha nang thanh toan goc, 1ai mot s6 trai phiéu
doanh nghiép; hoat dong dau tue qua mdc trén thi
treong cd phiéu; cac yéu to rui ro dia chinh tri, an
ninh lwong thuc, thién tai, dich bénh... kho du bao
nén nhin chung van tiém an rui ro, thach thtc
trong nam 2024.

D€ vuot qua khoé khan, thach thitc, dam bao sy
van hanh lién tuc, thong sudt, 6n dinh, minh bach
cua TTCK, dong thoi thuc day thi treong phat
trién theo hudéng bén vitng, an toan, minh bach,
bao vé quyén va loi ich hop phédp ctia nha dau tw
can ti€p tuc thwc hién cac giai phap toan dién,
trong dé chu trong dén hoan thién khung phap ly
va thé ché quan ly vé chiing khoan va thj truong
chiing khoan:

Thir nhét, tich cuc trién khai ra soat tong thé cac
quy dinh tai Luat Chitng khoan va cac van ban
huéng dan nham khic phuc ngay nhitng bat cap,
vuéng mac, trong d6 quy dinh 16 pham vi hoat
dong va cung cap dich vu ctia cdc CTCK, b6 sung
cdc quy dinh nham quan ly t6t hon nha dau tu,
ting cuong ché tai xt phat vi pham d€ bao vé
quyeén va loi ich hgp phap cua nha dau tu... dam
bao su phat trién lanh manh, minh bach va bén
vitng cua TTCK.

Thir hai, ddy manh téi cdu trac TTCK, nang cao
stec canh tranh va chat luong ctia cac dinh ché trung
gian thi truong thong qua viéc tiép tuc thwe hién tai
cau trac CTCK, cong ty quan ly quy theo dé an da
dwoc Thu twéng Chinh phu phé duyét.

Thir ba, ting ceong quan ly, gidm sat thong qua
nang cao vai tro va trach nhiém cta cac tuyén giam
sat, trong dé phat huy vai tro ctia tuyén giam sat
thtt nhat la cac CTCK duoc chu trong nhim bao
dam mot thi treong van hanh minh bach, hiéu qua.
Theo d6, Bo Tai chinh sé tang ceong giam sat cac
CTCK thuyec hién dung va day du vai tro la chu thé

giam sat tuyén dau theo quy dinh tai Luat Chang
khodn 2019 va cc van ban huéng dan dé kip thoi
ngan nglta va phat hién sdém cdc vi pham trén thi
treong. Ngoai ra, day manh viéc nang cao chat
lwong ngudn nhan luc cho cong tac thanh tra, gidam
sat; hoan thién va dwa vao st dung Hé thong gidm
sat giao dich nang cdp vdi cac tinh nang phan tich,
canh bao, thong ké.

Bén canh do, tiép tuc theo ddi sat dién bién cua
TTCK trong nudc va quoc t&; phoi hop vdi cac co
quan, to chtrc ¢ lién quan ddy manh cong tac giam
sat hoat dong giao dich trén TTCK, c6 canh bao sém
ddi véi nha dau tw vé cac rai ro (néu co) cua TTCK;
day manh cdng tac kiém tra, thanh tra, dong thoi xtr
ly nghiém cac hanh vi vi pham nhidm ting tinh ran
de, tdng cuong ky cuong, ky luat trén thi treong,
huwéng dén sy phat trién TTCK theo hudéng minh
bach va bén viing.

Thir tir, tang cuong tuyén truyén, cung cap thong
tin day du, chinh xac va kip thoi téi cong chung dau
tw, gitp cac doanh nghiép, nha dau tu ti€p can
nhanh va day du ngu6n thong tin chinh théng, han
ché€ sy tac dong vé tam ly do tin don, tin gia mao
trén thi truong.
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2. Qudc hdi (2021), Bdo cdo ddnh gid gita ky tinh hinh thuc hién Nghj quyét
$031/2021/QH15 ctia Qudc hdi vé K€ hoach ca cdu lai nén kinh té giai doan
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3. Qudc héi, Bdo cdo tinh hinh kinh té - xa hdi trinh Qudc hdi tai Ky hop thir 6;

4. Bdo cdo tinh hinh thi truong chiing khodn;

5. Uy ban Gidm st Tai chinh Qudc gia (2023), Hoi thdo Kinh té - Tai chinh 9
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