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NANG CAO TiNH MINH BACH TRONG BAO CAO PHAT TRIEN
BEN VNG TREN THI TRUONG CHUNG KHOAN VIET NAM

NGUYEN THANH HUYEN, NGUYEN PHUONG LINH

Bdo cdo phdt trién bén vig hay bdo cdo méi truong, xd héi, quan tri (ESG) cho phép té chiic niém yét cong
bé'théng tin minh bach hon vé cd rii ro va co héi cé thé gdp phdi trong tuong lai cia doanh nghiép. Tiéu
chudn ddnh gid céng b théng tin vé phdt trién bén viing tép trung vio nhu cdu ciia nha ddu tu va cdc bén
lién quan trén thi truomg chiing khodn. Ciing véi xu thé phat trién, nhu cdu cdn phdi cé cdc tiéu chudn bdo
cdo bén vitng méi nhdm muc dich mé rong va cdi thién viéc sir dung cdc tiéu chudn cia cdc to chiic niém
yét khi cong bé'thong tin vé tic dong dén ESG, dong thai sé gop phdn chuyén ddi hoat déng kinh doanh

huéng dén muc tiéu phdt trién bén viing hon niia.

Tir khéa: Bdo cdo phat trién bén viing, ESG, thi trudng chiing khodn
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Sustainable development reporting or Environmental,
Social, and Governance (ESG) reporting allows listed
companies to disclose more transparent information
about risks and opportunities they may encounter
in their future business. The standards for assessing
sustainable development disclosure are focused on
the needs of investors and stakeholders in the stock
market. With the ongoing development trend, there
is a growing demand for new sustainability reporting
standards to target at expanding and improving the
use of existing standards by listed companies when
disclosing information related to ESG impacts, thereby
contributing to moving the transition towards more
sustainable development goals.

Keywords: Sustainable development reporting, ESG, stock market

Ngay nhdn bai: 12/10/2023
Ngay hoan thién bién tdp: 19/10/2023
Ngay duyét dang: 26/10/2023

Khai quat vé bao cao phat trién bén viing

Trong hon 2 thap ky qua, nhu cau thong tin trong
linh vuc phat trién bén viing (PTBV) ngay cang tang
ttr cac bén lién quan khac nhau, nhu cau vé dir liéu
bdo cdo ESG tich hgp vao qua trinh thuc hién cac
quyét dinh d4u tw ngay cang phé bién. O cdp do
kinh t&€ vi md, bao cao ESG ctia doanh nghiép dam
bao tinh minh bach cua cac thuc thé kinh t€ trong
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viéc dat dugc cdc muc tiéu PTBV va khuyén khich
cac hoat dong kinh doanh c6 trach nhiém. Tam quan
trong cua viéc tiéu chuan héa bao cdo PTBV gitp hai
hoa cac phuong phap chuén bi va trinh bay bao céo,
phat trién cac phuong phap dang tin cay dé xac
minh bao cdo, dat duoc kha nang so sanh trong bao
cdo ctia cic td chitc va trén co s& do, tao co hodi cho
mot phan tich day du va két luan hop ly dua trén két
qua cua danh gia bao cao ESG.

Khi nhéc dén tinh bén vitng ctia cac t& chitc niém
yét (TCNY) trén thi truong ching khoan (TTCK)
thuong dé cap dén viéc thong qua va thuc hién cac
nghia vu d6i véi moi treong, cac chinh sach xa hoi
toan dién va co cdu quan tri nham giam thiéu rti ro
va bién déng, dong thoi gitp cung c6 nhitng tac
ddng co loi trong dai han téi hoat ddng san xuat
kinh doanh. Hién nay, hau hét cac tap doan déu
dang chuéan bi bdo cao PTBV dua trén céc tiéu chudn
cua Sang kién Bao cao Toan cau (Global Reporting
Initiative, GRI). GRI dwoc coi 1a tiéu chuan bao cao
bén vitng toan dién nhat, chat lwong cao nhat va do
dé6 la pho bién nhat. K& tir khi Ban Tiéu chudn Bén
vitng Toan cau (GSSB) ban hanh Huwéng dan Béo cdo
PTBV (Hudéng dan GRI) dau tién vao nam 1997, Tiéu
chudn GRI da khong ngting duoc cai tién, c6 tinh
dén danh gia quan trong ctia cac phién ban trude do,
tom tat thuee tién ap dung tiéu chudn va phan hoi tir
cac bén lién quan. Tiéu chuan GRI trién khai cach
tiép can linh hoat trong viéc hinh thanh bao cdo
PTBYV, gitp céac to chirc ¢6 co hoi lwa chon phuong
én 1ap béo céo theo cac nguyén tic co ban (lga chon
c6t16i) hodc theo cdc nguyén tic mo rong (toan dién).



HINH 1: DOANH NGHIEP NIEM YET BAT CHUAN CONG BO
THONG TIN GIAI DOAN 2011-2023
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Nguén: Bdo cdo khdo st IR 2023 (Fili, Vietstock).

Trén TTCK Viét Nam, cac TCNY duogc khuyén
khich tich hop bao cdo bén vitng nhw mot phan cua
bdo cdo tong the, c6 thé 1a trong khudn kho bao cao
thuong nién hodc mot bao cao doc lap. Ngoai ra,
khuyén khich st dung GRI va c¢6 st tham gia kiém
toan doc 1ap. Can nhan manh 1a cadc huéng dan cta
GRI da duoc qudc t€ cong nhan la tap quan tot nhat
vé bao cao PTBV.

Bao cao phat trién bén viing
trén thi truong chitng khoan Viét Nam

Vé khung phap ly, khung phap ly chinh d6i voi
doanh nghiép la Luat Doanh nghiép (2014, stra d6i
2020), Luat Pau tw (2014, skta d6i 2020) va Luat
Ching khoan 2019. Bo Tai chinh cling da ban hanh
huéng dan thuc hién bdo cdo ESG, bao gom céc
Thong tu s8 96/2020/TT-BTC huéng dan cong bd
thong tin trén thi treong ching khoan va Thong tu
s6 116/2020/TT-BTC (Huéng dan mot s& diéu vé
quan tri cong ty 4p dung ddi voi cong ty dai chung
tai Nghi dinh s6 155/2020/ND-CP ctia Chinh phu
quy dinh chi tiét thi hanh mét sd diéu cta Luat
Chung khoan)... yéu cau cac doanh nghiép dai
chting cong bd két qua thue hién ESG trong bao cao
thwong nién. Cac ndi dung cong bd gom tiéu thu
nudc va nang luong, cac chinh sach lién quan dén
nhan vién, hoat dong thi trrong voén xanh va déng
gop cho cong dong. Bdo cdo thwong nién phai duoc
c6ng b& cong khai va ndp cho Uy ban Chiing khoén
Nha nudc va SGDCK c6 lién quan. Ngoai ra, cac
doanh nghiép dai chiing bt budc phai CBTT tin tai
chinh, quan tri va hoat dong doanh nghiép (vi du:
bao céo tai chinh, bdo cdo quan tri doanh nghiép va
giao dich néi bo).

Theo Thong tu s6 96/2020/TT-BTC cta B Tai
chinh, doanh nghiép dai chting bat budc phai CBTT
véi 2 tiéu chi moi truong. D6 la tiéu chi tdng phat
thai khi nha kinh tryc tiép va gian tiép va cac bién
phap va sang kién nham giam phat thai khi nha kinh.

TAI CHINH - Thdng 11/2023 @

Cung véi d6, BO Nguyén tac Quan trj Cong ty
theo Thong 1é T6t nhat tai Viét Nam da duwoc ban
hanh. CQQL khuyén nghi cac cong ty dai ching nén
tuan thu cac thong 1é duoc quy dinh trong do va
cong bd murc d9, 10 trinh tuadn thu chi tiét trong bao
cao thuong nién ctia ho. Bao cao thuong nién cling
phai bao gom cac thong tin phi tai chinh quan trong
nhu tac dong dang ké dén moi truong va xa hoi caa
cong ty so voi cac tiéu chuan cua GRI hodc Ban Tiéu
chuan Dam bao Bén viing.

Thuec tién ap dung, theo bao céo khao sat vé hoat
dong CBTT trén TTCK nam 2023 ctua Hiép hoi Cac
nha quan tri tai chinh Viét Nam (VAFE) va Tap chi
dién tir Tai chinh va Cudc song (FILI) thwc hién, co
khoang 364 cong ty niém yét dat chuan CBTT trén
thi treong ching khoan, chiém ty 1é khoang 50%,
giam nhe so voi ty 1€ 52% ctia ky khao sat lién trudce.

béng chu y la danh sach dat chuan CBTT trong
13 ndm qua khong c6 doanh nghiép nao duy tri sy
xuat hién lién tuc. Diéu nay thé hién mot thuc t&
khdoc liét la viéc tuan thu cdc quy dinh vé CBTT la
khong hé dé dang. Day thuc sy 1a mot thirc thach
ngay ca do6i voi nhitng doanh nghiép 16n va
dau nganh,

D&i v6i chi s8 PTBV (VNSI), tir thang 7/2017,
VNSI bao gom top 20 doanh nghiép c6 diém s&
PTBV cao nhat dwgc niém yét trén san HOSE. Top
20 doanh nghiép nay dwgc chon loc tit rd chi s&
VN100 (gobm 100 doanh nghiép niém yét 1on nhat)
va duoc danh gia toan dién. VNSI tap trung danh
gia cac chinh sach, cam két, mdi quan hé cua cong ty
véi nhan vién va d6i tac, viéc tuan thu phap luat,
phat thai va cac khia canh quan tri doanh nghiép
nhu quyén cd dong, cach ddi x voi ¢ dong, trach
nhiém cta cac bén lién quan, tinh minh bach thong
tin va vai tro, trach nhiém cta CCQL.

VNSI mang lai cac yéu td tich ciee nhu: Thit nhat,
DNNY nhén thitc dwoc tim quan trong cta ESG
duoc thé hién qua s6 lwgng va chat lwgng bao céo

HINH 2: DIEN BIEN CHi SO VNSI, GIAI DPOAN 2017 - 2023

Ngudn: HSX, 2023
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. Thei gian du kién

Hoat dong hoan thanh
Hoan thién cac tai liéu hudng dan vé phat
hanh tréi phiéu xanh doanh nghiép (dudi
dang S0 tay, Cdm nang, Tai liéu hudng dan. . .)

2024-2026

Nghién ciru ap dung Quy dinh tiéu chi
mdi trudng va viéc xac nhan doi voi du
an dugc cap tin dung xanh, phat hanh
trai phiéu xanh ctia Bo Tai nguyén va Moi
truong cho linh vuc chitng khoan

2024-2026

Nghién citu xay dung chinh sach ap dung
cho cong ty dai chiing vé (BTT bén viing,
quy dinh giam sat CBTT va bao cao vé muc
tiéu PTBV, nghién citu xay dung thong lé
ESG ap dung cho cac TCNY

2024-2026

Nghién ciftu xdy dung chinh sach phat
trién bang giao dich chiing khoan xanh,
bén viing

2024-2026

Nghién ctiu tinh kha thi vé xay dung cac
quy dinh vé dau tu c6 trach nhiém/ bén
vitng va minh bach d6i véi cac quy dau tu

Nghién citu xay dung Bd quy tac vé trach
nhiém cic quyj dau tu trong phat trién
bén viing

Ngudn: UBCKNN (2023)

ESG duwoc cai thién qua cac nam; Thit hai, da cé cac
tuyén bg, cam két rd nét hon vé thyc hanh ESG; Th
ba, VNSI (chi s& thé hién bién dong gid ctia cac Cong
ty c6 diém ESG t6t nhat) co tang treong kha tot so
véi thi truong (VNINDEX). Bén canh d6, ciing ton
tai nhiéu han ché nhu: S6 lwong DNNY ¢6 bao cao
PTBV riéng con it (16 Cong ty trong nam 2022);
Thiéu hé thong thong ké, do lwong hiéu suét thuc
hanh ESG; Con it doanh nghiép dam bao tinh ddc
lap ddi vdi cac s6 liéu bao cao ESG; Chua c6 mo ta
vé hé thong quan tri rui ro d6i voi yéu t6 mdi truong
va xa hoi.

Nang cao tinh minh bach

cta bao cao phat trién bén viing

Véi muc tiéu tang ceong tinh minh bach va thuc
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ddy su phat trién thi treong tai chinh xanh, cac cong
cu tai chinh bén viing dén nam 2030, CQQL da c6
nhing dong thai quyét liét trong k& hoach hanh
dong cac nam.

Trong b6i canh kinh t€ da ¢ nhiéu thay d6i dudi
tac dong cua cdng nghé ky thuat s6, bién déi khi
hau, méi treong suy thoai, yéu cau d6i méi vé binh
dang chting tdc, yéu cu cai thién diéu kién lam
viéc... la nhitng thach thiic quan trong trong tién
tién trinh nd luc chuyén d6i sang kinh doanh bén
vitng, toan dién va linh hoat trong twong lai. Nham
tdng ceong trach nhiém va nang cao tinh minh bach
cua bao cao PTBV, nam 2021, GRI da cong bd phién
ban maéi 6 hiéu luc d€ bdo cdo bt dau tir nam 2023,
huéng dén bat budc cac doanh nghiép??? phai ap
dung cac tiéu chuan vé nudc va chét thai, vé an toan
va stic khoe nghé nghiép...

Tuu chung, viéc cai thién cac tiéu chuan bao cao
ESG la rat quan trong ddi véi ca td chirc 1ap bao cao
PTBV, nhdm nang cao hon nita trach nhiém giai
trinh khong chi ctia cdc TCNY ma cta tat ca cac
doanh nghiép noi chung. Viéc phat trién va hai hoa
hoa cac tiéu chuan bao cao ESG phu hop véi tiéu
chudn qudc t&€ duoc thiét ké dé€ thuc day viéc mo
rong va cai thién hoat dong vi loi ich ctia nhiéu bén
lién quan, dong thoi 1a dong lwc cho su phat trién,
s€ cho phép doanh nghiép dat dugc két qua cao va
mang lai thanh tyu cho cdc muc tiéu PTBV khon
chi & cap qudc gia ma ca & cap do toan cau. ﬁ
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