
Ve tai cdu true he thdng ngan hang thuong mqi 
Viet Nam 

NGUYEN TRONG TAI 
di cd cdu he thd'ng ngdn hdng Viet Nam ditdc ddt ra khd cdp bdch trong thdi gian gdn 

ddy. Sd di nhit vgy Id bdi sii hogt ddng cua he thd'ng ndy da. ud dang cd nhieu bdt cap, 
nguy cd gdy nhdng he luy khdng mong ddi dd'i vdi nen kinh te - xd hdi. Ld trinh tdi cd cdu hi 
thd'ng ngdn hdng Viet Nam vdn dang tidp tuc diidc trien khai khd quydt liet. Bdi viet ndy se tdp 
trung de cap vd ldm rd them nhdng bdt cap cua he thd'ng ngdn hdng Viet Nam vdi tie cdch mdt 
trung gian tdi chinh quan trgng trong nen kinh tevd Id cdng cu de truyen tdi cdc thdng diep cua 
ngdn hdng trung lecfng de'n nen kinh td. 1. Thiic trang hoat ddng cua he thong 

ngan hang Viet Nam 
Cho den nay, he thdng cac ngan hang 

thuong mai (NHTM) Viet Nam da co sU phat 
trien tren ca hai phUdng dien: sd lUdng va 
chd't lUdng. 

• Xet ve mat sd' lUdng: tinh den nay, tai 
Viet Nam thi trUdng tin dung cd sU hien dien 
ciia kha nhieu dinh che, bao gdm: 5 NHTM 
nha nUdc, 1 Ngan hang Chinh sach xa hdi; 1 
Ngan hang Phat trien; 35 NHTM cd phan tU 
nhan, 54 chi nhanh ngan hang nUdc ngoai, 5 
ngan hang hen doanh; 5 ngan hang 100% vd'n 
nudc ngoai; 60 vdn phdng dai didn nudc ngoai; 
17 cdng ty tai chinh; 12 cong ty cho thue tai 
chinh\ Ngoai ra, cdn cd sU hien dien va boat 
ddng cua cac quy tin dung nhan dan (QTDND) 
trong dd 1026 QTDND cd sd, 1 QTDND trung 
Udng va hang loat cac td chUc tai chinh vi md. 
Di cung vdi sU tdng len vd so lUdng, cac td chUc 
ndy ciing dua nhau md them nhieu phong giao 
dich, chi nhanh tren toan quoc nhdm dap iing 
nhu cdu ve dich vu ngan hang ngay cang tang 
len trong nen kinh te. • Xet ve mat chdt litdng: trUdc nam 1986, moi chu chuyen tien te deu thiic hien theo ke hoach vd qua mdt ngdn hdng duy nhat la Ngan hang Nhd nUdc, nen khdng cd va'n de cpnh tranh trong giai doan nay. NhUng ke tU khi chuyen ddi he thdng ngdn hang gdn vdi cd che' thi trUdng, thi canh tranh trong linh vUc 

ngdn hang tiing budc dUdc hinh thdnh 
ngay cang gia tdng. Ddc biet, cung vdi lo 
trinh thuc hien cac cam ke't md cfla hdi nhdp, 
thi thi trudng tin dung boat ddng ngdy cang 
soi ddng, tinh cha't va mflc dd canh tranh 
ngay cang them quydt liet. The hien: 

(i) Cgnh tranh gida cdc td chdc tin dung 
(TCTD) vdi nhau. Neu nhu dau nhiing ndm 
1990, tai thi trUdng tin dung Viet Nam, 4 
NHTM nha nUdc chidm gan nhU toan bp thi 
trUdng tien gfli va cho vay, thi hipn nay hipn 
ca nudc cd khoang 100 ngan hang boat ddng. 
Cung vdi dd la hang loat cdng ty tai chinh v̂l 
cho thue tai chinh, QTDND tfl trung Udng tai 
cd sd (1.026 QTDND cd sd, 1 QTDND trung 
Udng). Do sd lUdng cac TCTD tang len quS 
nhanh, tinh cha't va mflc dp canh tranh giiia 
cac TCTD vi the ciing ngay cang them gay gdt. 

(ii) Cgnh tranh giita cdc TCTD vdi cdc dinh 
chd tdi chinh khdc. Tinh de'n nay, tai Viet Nam 
cd sU hipn dipn cua 17 cdng ty tai chinh, 12 
cdng ty cho thue tai chinh, 105 cdng ty chiing 
khoan, 78 cong ty mdi gidi chiing khoan, 2 cdng 
ty bao hiem nha nUdc, 16 cdng ty cd phdn bao hiem, 3 cdng ty hen doanh bao hiem, 17 cong ty bao hiem 100% vd'n nUdc ngoai, 1 cdng ty cd phan tai bao hiem quoc gia, 10 cdng ty mdi gidi 

Nguyen Trong Tdi. TS.. Hoc vien Ngan hdng. 
1. Thdnh Hung (2012): ac NHTM Viet Nam idn nha 
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bao hilm. Cac dinh che tki chinh nliy da va 
dang cd 8X1 canh tranh kha quyet hdt vdi cac 
NHTM trong mdt so' linh vUc dich vu ngan 
hang truyen thd'ng. Mdt thiic te' la sii canh 
tranh giiia cac dinh chd tai chinh trong hnh 
vîc huy ddng vdn vd cho vay didn ra rd't 
quydt liet, khie'n mdi tnidng tin dung trong 
nhilu giai doan rd't bd't dn. Hdn niia, sii canh 
tranh qua miic lai chu ydu tdp trung tai mdt 
sdkhu VTlc dd thi ldn nhU Ha Ndi hay TP.Hd 
Chi Minh, trong khi dd tai hlu hdt cac khu 
vflc ndng thdn thi sfl boat ddng cua cac td 
chflc tin dung lpi rd't md nhat, thid'u sfle sdng. 
Bilu biln: 

Thii nhdt, mflc dd da dang hda loai hinh 
dich vu khdng cao, ehu yd'u tdp trung vao 
cimg flng cac dich vu ngan hang truyin 
thdng Id huy dong vd'n, eho vay va thanh 
toan, cae dicb vu mdi khd tridn khai. Diiu 
ndy xud't phat tfl ea nguyen do khach quan 
lln ehu quan: 

Ly do khdch quan: trinh do phat trien eua 
kinh te'Vidt Nam chfla cao, nin tang ha ting 
ky thudt chung chfla eho phep cac NHTM 
triln khai eae loai hinh dich vu ngan hang 
hien dpi. Hdn nfla, mdt bp phan khong nho 
khdch hdng trong nin kinh te ehua cd sU 
nhfin thflc dung vl vai trd va vi tri cua cae 
dich vu ngan hfing mdi nen eac NHTM se 
khd triln khai. 

Ly do chu quan: vide trien khai eac loai 
hinh dich vu mdi ludn ddi hdi dieu kien vl ha 
BANG 1: Cd cau trinh do cua he thd'ng ngan 

ting ky thuat cdng nghd d mflc tUdng thich, 
trong khi ha ting ky thuat eua hp thd'ng 
ngan hfing Viet Nam cdn kha bfi't cap (Theo 
Ngan hang The gidi, cong nghe trong linh 
viic ngan hang d Viet Nam vfin cdn d mflc 
tha'p kem. Chi sd cdng nghp ngan hfing d Viet 
Nam mdi chi Ifi (-0,47) trong khi d Trung 
Qud'c la (-0,35); Thai Lan (-0,07), Inddnexia 
(-0,07), Malaixia la 1,08 vfi cua Xingapo Ifi 
1,95). Nhung de ed the triln khai dUde cac ky 
thufit cdng nghp hipn dai ludn doi hoi chi phi 
eao, trong khi nfing lue tai chinh eua hlu hit 
eac NHTM cdn rfi't thfi'p. Ngofii yeu to' ky 
thufit cdng nghp thi cung khdng the khdng dl 
cap din nhflng bfi't cap vl chfi't lupng ngudn 
nhan lUe cua eac NHTM. Do kinh doanh 
ngan hfing Ifi kinh doanh tren cd sd chfi'p 
nhan rui ro. NhUng suy cho ciing thi mpi rui 
ro deu xufi't phat tfl yd'u td con ngudi, nen dl 
giam thieu rui ro thi chfi't lUdng ngudn nhan 
lUe trong hd thd'ng ngan hang ludn phai dupc 
dfit ra mdt each cd'p thie't. ThUe tl thi ehd't 
lupng ngudn nhan luc d khdng it NHTM Viet 
Nam ehUa thUc sU tUdng thich vdi vide trien 
khai cac loai hinh dich vu mdi tuy ed nhilu 
tipn ieh nhUng tiim an rui ro rfi't eao. Hdn 
nfla, ban than nhilu loai hinh dich vu lai chu 
ye'u dUa tren cd sd cha't lUdng ngudn nhan lUc 
cua cac NHTM phai cao, vi du cac dich vu vl 
moi gidi hay tU van ... Ro rfing Ifi ed khdng it 
NHTM Viet Nam ehUa co sU chuan hi tdt cho 
van dl nay (xem bang 1). 

hang Viet Nam tinh den ngay 31-12-2009 (%) 

' Trinh d6 Toan M 
thdng 

NHNN NHTMNN NHTMCP NHLD, 
NNg 

To chiirc 
khac Tifin sy 0,28 0,67 0,31 0,26 0,11 0,2 

ThacsJ 3,48 6,3 4,61 2,97 2,9 1,2 
Dai hoc/Cao dSng 62,59 64,28 62,46 66,83 78,24 73,6 
Trung dp 20,08 8,68 17,83 20,38 0,84 2,1 
So ctfp vd chua qua ddo tao 13,57 20,07 14,79 9,56 17,91 22,9 

Ngudn: Ddo tao ngudn nhan luc chdt lupng cao cho ht thd'ng ngan hdng Viet Nam. Dd tai KNH 2009 - 07. 
Ne'u tinh chung eho tofin hp thd'ng ngan 

hfing Viet Nam de'n eudi nfim 2009 thi vfin cd 
tdi tren 33% Iflc lupng lao ddng dfio tao d mflc 

tha'p va chfla qua dao tao. Dd'i vdi lUc lUpng 
dao tao tfl dai hpe/cao dfing trd len thi ed tdi 
gin 63% mdi qua dao tao bae dai hpc/eao 
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dang. Sd lifdng can bo dildc dao tao tren dai NHTM cd phdn, thi chi khoang 3% dildc dao 
hoc qua tha'p. Trong dd, dac biet dd'i vdi khoi tao tren dai hoc. 

BANG 2: Ccf ca'u lao dong d mot so' ngan hang cac nifdc ndm 2004 (%) Cdc nudc phdt trien Cac nudc dang phdt tridn 
Anh Nhtft CHLB Dure Malaixia Thdi Lan Viet Nam 

DH vd uen DH trong tdng 
sd lao ddng 

78 75 77 62 65 66,35 

Ngudn: Dd tdi khao sdt ngudn nhan luc ngan hdng d Viet Nam. Vien Khoa hoc xa hdi Viet Nam. 

So sanh vdi khu vilc va quoc td'thi thdy: chd't 
lUdng ngudn nhan lUc trong he thdng ngan 
bdng Viet Nam nam 2009 chi tUdng dUdng cac 
nudc khu vUc ciia nam 2004 va k§m kha xa so 
vdi cha't lUdng ngudn nhan lUc cac NHTM cac 
nUdc phat tridn. 

Di sau xem xet cd cd'u dao tao thi tha'y 
rdng, sd' can bd dUdc dao tao theo diing 
chuyen nganh tai chlnh - ngan hang chi 
chiem khoang tren dUdi 43%. Cd tdi tren dUdi 
40% dUdc ddo tao chuyen nganh ky thudt 
(bang 3). 

BANG 3: Co cau chuyen nganh dao tao din 31-12-2009 (%) 
Tdi chi'nh- ngdn bang Kinh te Ddo tao khac 

Ngan hdng Nhd nudc 41,0 15.0 44,0 1 
NHTM 43.0 18,0 39.0 

NguSn: Dko tao ngudn nhan luc chdt luong cao cho he thdng ngan hdng Viet Nam. Dd tdi KNH 2009 - 07. 
Vdi thuc trang chdt lUdng ngudn nhan 

lUc nhu vdy, thi se ra't khd khdn cho cac 
NHTM md rdng cac loai hinh dich vu ngan 
bdng mdi va cd the ndi, ne'u cac NHTM 
cang md ra cac loai hinh dich vu mdi, thi 
rui ro tiem dn cang cao. Trong dieu ki§n 
nhu vdy, sU canh tranh thie'u lanh manh, 
khdng dUdc quan tri diing mUc khdng cd gi 
la khd hieu ca. Nghia Id, sil canh tranh 
thieu lanh manh hien nay tai hdu bet cac 
NHTM Viet Nam cd nguyen nhan tU sU 
hieu bie't chUa sau nghe kinh doanh ngan 
hdng ciia mdt bd phan khdng nho can bd, 
nhdn vien trong cac NHTM. SU nhan thUc 
chUa tha'u dao ve linh vUc kinh doanh, dac 
biet phdn ldn can bd lai chUa cd nhdn thUc 
dung ve vai trd vd sU tac ddng cua kinh doanh NHdd'i vdi cac boat ddng kinh te -xd hdi chung, cd the se gay nhflng hdu qua tieu cflc ddi vdi nen kinh te - xa hoi tren nhidu phfldng dien. 

Thii hai, boat ddng kinh doanh cd mflc 
dd rui ro cao, dac biet la boat ddng tin 
dung. Hdu het cac NHTM tdp trung vao 
linh vflc tin dung, the hien d td'c dd tdng 
trudng tin dting kha cao. Cu the: nam 
2007 tang 51%; nam 2008: 30%; nam 2009: 
37%; nam 2011: 12%. 8,91% nam 2012'' 
(nhung nd'u tinb ca hai kenh tin diing va 
ddu tu vao trai phidu Chlnh phu, thi mflc 
tang trfldng tin diing nam khoang 
13,91%̂). Du nd tin dung cao trong khi 
cha't lUdng tin dung lai kha thap do cd 
khdng It NHTM thUc hien cac boat ddng 
ddu tu cd dd rui ro cao. Cu the: (i) mdt sd 
NHTM nhd cho vay linh vUc bd't ddng san 
qua cao (chiem tdi xd'p xi 50% tdng du nd 

2. Nhdt Nam (2013): Tin dung 2012 tang manh vd 
"phut 89". www.vneconomy.vn, ngdy 9-1-2013. 

3. Tin dung 2012 tdng manh vdo "phut 89". 
www.t̂hitaichinh.vn, ngdy 10-1-2013. 34 l^hidn cdu Kinti tgs84t7- Ttiing 2/2013 
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tin dyng)*. Mot so NHTM tdn mot ty trong 
khdng nhd khoan cho vay bd't ddng san diidi 
hinh thiic cac tdi san thd chd'p. Do thi tnidng 
bd't dpng san trdm ldng, nen rui ro gia tdng 
trong mdt bd phdn khdng nhd NHTM; (ii) 
mdt sd NHTM khdng chi cho ma cdn tnic tiep 
ddu tu vdng, ngoai td rui ro tiem dn ldn*, 
ddng thdi gay rdi loan thi tnidng, khd khdn 
cho NHNN trong dieu hanh thi tnidng tien 
td (nhiing bd't dn tren thi trUdng vang gdn 

hoat ddng cho vay, cac NHTM chUa thUc sU 
chu trpng cdng tac sang lpc khach hang nen 
chd't lupng tin dung chUa cao. Theo thd'ng ke, 
ty Id np xa'u cua hp thd'ng ngan hang Viet 
Nam Id kha cao (Theo Thd'ng ddc Nguydn 
Van Binh thi np xa'u hipn nay d mUc khoang 
8,6%̂, Moody's dUa ra dU bao con sd' np xd'u 
tren 8,6%̂  trong khi dd td chUc Fitch Rating 
lai du bao nd xa'u len de'n tren 13%®) vd td'c 
dp tang trudng nd xd'u hien vdn rat dang 
quan ngai (hinh 1). 

day phan anh rd't ro thUc te nay); (iii) trong 
HiNH 1: Toe do tang trUcfng nd xau trong cdc NHTM Viet Nam" (%) 
70. m~m 64,00 

I I n 
50. mm "I'Oo I 1 
i l l • i I • 

2. Tai cd caii he thong ngan hang Viet 
Nam - thUc tidn va vd'n de dat ra 

Nhu tren da phan tich, hipn he thd'ng 
ngan hdng Viet Nam dang cd kha nhieu ba't 
c^p cdn phai nhanh chdng xxi ly nhdm lam 
Idnh m̂nh hda boat ddng kinh doanh. Tuy 
nhidn, do dfic diem boat ddng cua hp thd'ng 
ngfin hfing Ifi kinh doanh trong linh viic nhay 
cam vfi cd lidn quan m̂t thid't de'n hdu bet 
cac td chUc vfi ca nhfin trong xa hdi; hdn niia, 
8̂  hopt ddng ciia chiing ludn mang tinh chfi't 
qudc td' hda, nen bfi't cU mdt sU cai each nfio 
ddi vdi hd thd'ng nfiy cdn phai he't sUc thfin 
trpng. Bdi nd'u khdng nhu vfiy thi cai gia phai 
tra se rfi't ldn vd kinh te vfi xa hdi. Ddi vdi 
nudc ta thi vide tai ed efi'u lai cfing phai bet 
svtc thdn trpng. Ly do Ifi: 

- Mpi nhu cdu vd vdn trong nen kinh te 
dang "ddn tai" len hd thdng ngfin hfing, nen bfi't cxt mdt sU xao trdn nfio trong boat ddng ciia h$ thdng ngfin hfing deu cd the gay sdc cho ndn kinh td'. Mpt sd' ̂  kien dd nghi de hd thdng ngfin hfing phai Ifinh m̂uih vfi hieu qua phai tfing cudng "thanh lpc", ngan hfing 

nfio yd'u thi bude phai cho phfi san nhim 
tranh rui ro dao dUc trong hp tbdng nay dang 
cd xu hudng gia tfing". Tuy nhien, theo chiing 
tdi thi edn phai bet sUe thfin trpng khi xxi If 
dd'i vdi hp thd'ng ngan hfing. Cho dii ngfin 
hfing dang thudc dipn phai sfip xep lai Ifi 
ngan hfing quy mo nho hay ldn thi hfiu qua 
deu Ifi nhu nhau, thfim chi mUe dp edn trdm 
trpng hdn, bdi thUe te Ifi cfic NHTM ldn thi 
phdn hdu hdt hUdng nfio phan khiic thi tnidng 
doanh nghidp ldn, trong khi phfin khiic thi 
phdn eua hdu he't cac NHTM nho Id dm tUdng 

4. Viet Thing: Stf that ng bdt ddng sdn: rung minh 
nhitng con sd'. www.dantri.com.vn. ngdy 5-7-2012. 

5. Minh Dire: NH 16 nghin ty vdng. www.cafef.vn. 
ngdy 20-10-2012. 

6. Minh DCrc: Ngxdu ngdn hdng: sau mSxe, den x6n 
tay. www.vneconomy.vn, ngdy 22-8-2012. 

7. An Huy: Moody's dua ra 5 kich bao xir no xSu 
tai Viet Nam. www.cafef.vn. Ngdy 4-10-2012. 

8. Viet Thing: Su Uiat no Bdt dpng san: riing minh 
nhirng con s6. www.dantri.com.vn, ngdy 5-7-2012. 9. Minh Diic: Ngxdu ngdn hdng: sau md xe', dih xdn /ay. www.vneconomy.vn, ngdy 22-8-2012. 10. Nguyen Thao: Cdc td chile tin dung cOng cd thi p/Ki 5a/j.www. vneconomy .vn. Ngdy 18-10-2012. N0hi4n aiu Kmh tgsd417- Thing 2/2013 35 
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khach hfing ca nhan vfi cac doanh nghiep 
nhd, chinh vi the' mure 'khuydch dai" cac dir 
chfin ldm hon nhilu. 

- Cac NHTM Viet Nam co nfing liic tfii 
chinh yeu (vfi co ve ciing dang hi xoi mon 
din"), kha nfing chong dd cac cu sdc Ifi khong 
ldn, do vfiy neu nhU viec tai efi'u true dien ra 
quyet liet, vUdt qua kha nfing chiu dUng cua 
mdi ngan hfing thi rfi't co the hfiu qua ngUde 
se xufi't hien. Bdi thUc te Ifi viec efi'u tnic 
thudng dUdc hudng vfio cac NHTM hoat dong 
yeu k6m vfi hien nay cac NHTM hoat dong 
ydu Mm thudng Ifi nhUng NHTM nho. ThUc 
te Ifi hien nay eo khong it eac ngan hfing nfiy 
cd chfi't lUdng eae tfii san Cd khong eao, nguy 
ed tiem dn riii ro rat Idn'l Vd'n dd Id ne'u 
chiing ta thUc hien mdt each ed hoe viec tai 
efi'u tnic, chfing han sap nhfip 2 hofic 3 ngfin 
hfing nhd thfinh 1 ngan hfing cd quy md ldn 
hdn thi hau qua la cac bat cfip se ngfiy cang 
gia tfing vfi vfi'n de lai cang trd nen khd giai 
quye't hdn so vdi khi giai quye't ddc ldp tufng 
ngfin hfing. Thdi gian qua chiing ta da bfit 
ddu thUe hien Id trinh sfip xdp lai hd thd'ng 
ngfin hfing va eae vu sap nhfip dfi va dang 
diin ra. De thfi'y hieu qua thUe cua tien trinh 
nfiy edn ed thdi gian mdi kiem dinh dUdc. Tuy 
nhien c6 hang loat vfi'n de edn phai dUde tra 
ldi thfi'u dao, chfing ban ve quyen ldi eiia cac 
ed ddng eua ngan hfing bi sap nhap, kha 
nfing quan tri mdt ngfin hfing quy md ldn hdn 
(vd'n Id vail de ldn ddi vdi khdng it NHTM 
Viet Nam hidn nay), vfi'n de xii ly nd xfi'u... Neu nhu giai quye't bfii toan bang each sap nhfip cae ngfin hang nhd boat ddng ye'u kem vfio cfic ngan hfing ldn boat ddng hieu qua thi vfi'n de lai dl dfing hdn nhilu. Tuy nhien, vfi'n dl edn ehii y Ifi qua trinh nay eo vi pham lufit canb tranh hay khdng? Bdi vi rat ed the eac ngan hfing ldn thdng qua "ed hdi" nfiy dl thau tdm thi phdn vfi boat ddng kinh doanh cd tinh chfi't liing doan thi trUdng va khi dd, bfii toan vl quan ly thi trUdng ciia cae nhfi chUe trach tiln td lai trd nen nan giai hdn. Hdn nUa, hdu bet cfic NHTM ldn Ifi thudc sd hUu nhfi nUdc hofic sd hUu nha nUdc chi phm, 

do vfiy niu nhU vaii dl sfip nhfip cfic NHTM 
nhd vfio cfic NHTM nhfi nUde thi ed ve khdng 
hdp ly vfi di ngUde lai chu trUdng ed phdn hda 
nhiing nfim qua d nUdc ta. 

- Tfii efi'u tnic cfin ban phai dUa tren nen 
tang mdt thi tnidng tfii chinh dn dinh vfi 
Ifinh manh va phai gfin chat giUa tfii efi'u true 
vdi duy tri sU dn dinh cua thi trUdng tfii 
chinh, trong dd khdng the thilu vai trd sU dn 
dinh cua radi trUdng kinh tl vi mo. Diiu nfiy 
dfit ra mdt vfi'n dl cd tinh diiu kien: cfic 
chinh sach kinh tl vi md phai cd sU cdn trong 
vfi hd trd cdn thie't de tao diiu kien cho eai 
cdch he thd'ng ngfin hfing thfinh cdng. 

Tai efi'u tnic he thdng ngfin hfing khdng 
phai Id mdt chu trUdng mdi, bdi mdt so' nfim 
trUdc day chiing ta da dfit ra vfi'n dl nfiy, 
nhUng vfi'n dl Ifi d eho chiing ta thUe hien 
ehUa theo mdt kich ban nfio ca, hdn nUa, 
hinh nhu chiing ta ciing chua thUe sU quyit 
tfim thuc hidn. Hien nay vfi'n dl tfii efi'u tnic 
dfi la mdt nhiem vu trong tam eua ngfinh, bdi 
hien he thd'ng ngan hfing dang to ra ed nhilu 
bd't cap vl hoat ddng, ehUa lfim td't vai trd 
eua mdt trung gian tfii ehinh trong nin kinh 
te' khiin ddng vdn dang bi deh tfic, chi phi 
vdn qua cao, ddng thdi chUa thuc sU ddng 
dUde vai trd Id mdt trung gian truyen tai eac 
thdng didp ehinh sach ciia NHNN ddn nin 
kinh te. Hdn nUa, Trung Udng Dang ciing da 
ra nghi quyit vl vfi'n dl nfiy (Nghi quyit 
Trung Udng 3, Khda XI). 

Ld trinh tai cd'u true he thing ngan hang Viet Nam se phai hudng de'n nhiing mue tieu nfio? Cd mdt sd y kiln cho rfing mue tieu ciia qua trinh tai efi'u tnic he thd'ng ngan hfing Viet Nam phai Ifi: (i) ciing ed' hieu qua boat ddng cua he thdng ngan hfing thdng qua vi§c bao dam kba nfing thanh toan va kha nfing sinh ldi; (ii) cai thien nfing lUc thue hien ehUc 

11. Thdnh Hung: "Sue khde" cdc ngdn hdng ngdy 
cdng di xud'ng. www.vneconomy.vn, ngdy 5-11 -2012. 

12. Thdnh Hung: "Sdc khde cdc ngdn hdng ngdy cdng 
di xudng. www.vneconomy.vn, ngdy 5-11-2012. 
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vl tdi cau true na tfiong ., 

nfing trung gian tfii chinh cua he thdng 
ngfin hfing giiJa ngUdi di vay vfi ngUdi cho 
vay; (iii) khdi phuc nilm tin cua cdng 
chdng'̂ . Theo chung tdi thi nhiing muc tieu 
nfiy Ifi tiidng ddi hpp 1;̂. Song nhu each dfit 
vdn dl thi cd mdt yiu td' rfi't quan trong mfi 
chiing ta phai ehii y Ifi lfim sao de eae NHTM 
Viet Nam trd thfinh trung gian truyin tai 
dUdc eae thdng diep ching sach cua Ngan 
hfing Nhfi nude din nin kinh te'. 

Theo y kiln mdt sô  ehuyen gia trong 
ngfinh thi qua trtnh tai cd'u tnic he thd'ng 
ngan hfing Viet Nam phai qua ba giai doan: 
cung cd' thanh khoan, Ifinh manh tfii chinh 
thdng qua xxi ly nd xfi'u vfi tai cd efi'u boat 
ddng". kiln nfiy Ifi hdp ly bdi thUc tl he 
thd'ng ngfin hfing Viet Nam hidn nay, quan ly 
thanh khoan dang thUe sU Ifi vfi'n dl dang 
quan ngai. Ddng thdi, nd xfi'u eiing dang la 
lUc can cho qua trtnh tai efi'u tnic. Tuy vfiy, 
niu nhu chiing ta xxi ly theo kieu tuan tU thi 
qua trtnh nfiy chdc chfin se hi kdo dfii. NhUng 
niu chiing ta thUc hien 16 trtnh nfiy mdt each 
ndng vdi thi se khdng dat dUde muc tieu de 
ra. Vfiy lfim thi nfio de giai quye't hfii hda cae 
bfi't cfip nfiy? Theo chiing tdi, tbi vide thUe 
hi$n 1§ trtnh tai efi'u tnic nfiy phai hnh boat, 
tnidc hit phai xii 1;̂  triet de nhUng bfi't cap 
dang lfim phUe tap thi trUdng tiln td va tin 
dung, nhUng ban than nhiing nhan td dd se 
cd nhiing vfi'n dl phai xxi ly ngay, ed nhiing 
vfi'n dl phai xxi ly ed Id trtnh, nhU vaii dl 
thanh khoan thi cd the xxi ly nhanh, nhiing vin dl np xfi'u thi se phai mfi't nhilu thdi gian vfi phi tdn. Diiu quan trpng Ifi ehung ta khdng nen lfim theo kieu "chidn dich", thUe hidn mpt each "dai trfi", mfi lfim ed lUa chpn, bfit ddu tu nhiing ngan hfing ldn, nhiing ng&n hfing mfi ne'u lfim td't se ed tae ddng "biit pha". Ben canh dd, vide tai efi'u tnic hp thing ngfin hfing Viet Nam ciing edn chii y mOt sdndi dung sau dfiy: Thit nhdt, cdn tao ra mdt ed efi'u cac NHTM da dpng hdn vl quy md vfi boat ddng minh bpch hdn. NhU da phfin tich d tren thi hî n nay nhu edu vl vd'n trong nin kinh te' Ifi 

rfi't da dang, nhfi't Ifi eae nhu edu vdn nhd le 
tai hau hit cac khu vUe ndng thdn la rfi't 
ldn, nhUng do hipn tai hdu hit eac vung 
nay edn kha thie'u vfing eac dinh chl tfii 
chinh (chu ye'u la sU hien dipn cua cac 
phdng giao dicb ciia Ngan hfing Ndng 
nghipp va phat triln nong thdn, eae phdng 
giao dich cua Ngan hang Chinh sach xa 
hpi. Ben canh dd la sU boat ddng cua mdt so 
QTDND (song khong phai dia phUdng nao 
eiing cd sU hien dipn cua eae loai hinh nay), 
cac td chUe tai ehinh vi md). Cd the ndi thi 
trudng tai chinh khu vUc ndng thdn hien 
nay ra't kem phat trien, tao ke hd eho eae 
loai hinh "tin diing den" phat trien, gay khd 
khfin cho cong tac quan ly ciing nhu nbUng 
hau qua rfi't khdng mong dpi vl mat kinh tl 
va xa hdi. 

De xxi ly tot nhiing bat cap nfiy tbi theo 
chung toi ndn khuydn khich phat triln cac 
QTDND ed sd va tao ed ehl de loai hinh nfiy 
phat huy tac dung tai eac viing ndng thdn 
thong qua ed ehl thul (mien hay giam thul 
mdt sd̂  nam nhd't dinh) va vd'n (yeu edu cfic 
NHTM khong trUc tid'p cho vay khu vUc nong 
thdn phai danh mdt ty le vd'n nhdt dinh vdi 
Ifii sufi't hdp ly cho cae QTDND). Ben canh 
do, cdn cd giai phap edn thie't dl phat trien 
cae NHTM co phan ndng thdn: (i) vi ccf che 
chinh sdch: cho phep cae ngan hang nay 
khdng phai tuan thii qui dinh vl vd'n ehu sd 
hUu theo Nghi dinh 141; ddng thdi, Ngan 
hfing Nhfi nUde cdn cd giai phap ve chinh sach tiln te edn thie't thdng qua quy dinh vl du trU bat bupc, vl hd trd thanb khoan, vl tai cfi'p vd'n thdng qua thUc thi mdt so' nhipm vu ma Ngan hang Nha nUdc ehi dinh (ehuyen tofin bp cae khoan cho vay theo ehi dinh de eac NHTM ed phdn ndng thdn thUe hipn, chang ban vl cho vay tam trii lUdng thilc, eho vay hd trd nuoi trdng vd xufi't khau thiiy san...); 

13. Nguyin Hdng Son: Tdi cdu tmc hi thdng ngdn hdng: 
Nhiing vdn de ly ludn, idnh nghiem mot sdnux Chdu A vd 
hdm y cho Viet Nam. Tap chf Ngliien cvai kinh tEf, sd 7-2012. 

14. Nguyin Hodi: Tdi ca cdu ngdn hdng dang din 
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Ve tdi cau true ii6 thing . 

(ii) vi tdi chinh: Nha nU6c nen dila ra cac giai 
phap ve tai chinh cho loai hinh nay thong 
qua mua co phin; dong thdi, co chfnh sach 
mien giam thue thu nhfip doanh nghiep mot 
&6 nfim diu di vfio hoat dong. 

Thd hai, do tai cfiu tnic h§ thdng ngan 
hfing chiu tac dpng bdi nhieu nhan tô  trong 
nUdc vfi qudc te vfi se c6 tac dpng tdi nhieu 
chu thd khac nhau, nen vfin dd nfiy cin phai 
bet sClc thfin trpng vfi co mpt 16 trtnh thfit 
phii hpp. Ve mat nguyen ly thi vfin de tai cfiu 
tnic se diin ra trong tofin hp thdng, nhUng 
muc tieu vfin Ifi hiidng vfio cac NHTM nhd, 
boat dpng yeu k6m, nhUng phai h6t sdc thfin 
trpng (do cac ngan hfing nfiy cd md'i quan hp 
khach hfing Ifi khfi ldn, chu yeu Ifi cac khach 
hfing ca nhan nho le, nen nhiing bfi't cfip se bi 
khuech dpi rfi't nhanh vfi manh): (i) cin lfim 
trong sach bang cfin doi ke toan cua cfic 
NHTM cin cd efi'u lai, bao dam rang eac 
khoan tfn dung cd vfi'n dd nfim trong tim 
kiem soat ditde; (ii) danh gifi tim anh hudng 
eua ngfin hfing de'n khu viic dia bfin hoat 
ddng de dUa ra giai pbdp hdp ly (ndu cin 
thiet thi Nhfi nUde vfin cd the mua ed phin 
dd nfim quyen kiem soat, tuyet ddi kh6ng de 
dien ra tinh trang "sd hiiu chdo", nhfi't Ifi tinh 
trang cfic NHTM nhfi nUdc tidp tue nfim ed 
phin tai cac ngan hfing dang cin ed efi'u, vi 
nd dl bi ehe khufi't ban chfi't bdn trong eiia 
cac bfi't cfip; (iii) vfi'n dl cd efi'u lai cac NHTM 
nhd thilc chfi't Ifi chiing ta mud'n cho cae ngfin 
hfing nfiy cd tinh hinh tfii chfnh va kinh doanh Ifinh manh hdn, ehu ye'u thdng qua M&A. NhUng qua trtnh nay kh6ng the dien ra mpt each ed hpc, mfi ein ed sii tii nguyen cua eac ben ddi tac. Day la khd khfin rfi't ldn, do vfin hda kinh doanh cua mdi ngfin hfing Ifi khfic bipt nhau vfi nd edn dung cham tdi quyin vfi ldi fch ea nhan... (day eiing ehfnh Ifi ly do khidn qua trtnh ed efi'u lai tnidc day khdng thfinh edng). Vide tai efi'u tnic hp thdng ngan hfing Ifi vfi'n dl ldn vfi da nfim trong Id trtnh ma Ngan hfing Nhfi niidc hoach dinh vfi dang tiip tuc thilc thi. Vfi'n dl ldn mfi hp thd'ng NHTM Viet 

Nam se tiip tuc phai ddi mfit Ifi vfi'n dl np 
xfi'u vfi vi the, xfl ly nd xfi'u vfin Ifi vfi'n dl 
dupe dfit ra mdt each cfi'p bach. Theo ^ kiln 
cua hiu bet ehuyen gian kinh tl thi, vfiui dl 
xfl ly nd xfi'u phai Ifi mdt qua trtnh lau dfii vfi 
phai nhfin dUdc sU ddng thufin va hd trd tfch 
eUc cua tfi't ca cfic cfi'p, cfic ngfinh vfi cae cfi'p 
ehinh quyen thi mdi giai quyet dUde. Theo 
ehung toi, dl xfl ly nd xfi'u cin phai hit sfle 
ehu :̂ nd xfi'u khdng ehi cd tfnh lich sfl, mfi 
cdn Id vfi'n dl gfin vdi dfic thfl rieng cua tflng 
md'i quan he ngan hfing - khach hfing. Chfnh 
vi vfiy, xfl ly nd xfiu khdng the tie'n hfinh theo 
kieu chie'n dich, mfi phai tuan thu mdt qui 
trtnh chat ehe: mot la, phai tuan thu nguyen 
tie xfl ly rui ro tfn dung do Basel dfla ra Ifi 
phai edng khai hda rui ro. Den bay gid mfi 
eac NHTM khdng nhfin thflc dupc vfi'n dl c6 
tfnh nguyen tfic nfiy thi qua Ifi dfing trach vfi 
khdng thi dUdc. Hai la, tdng NHTM phai 
trtnh phUdng an xfl ly np xfi'u rieng tren cd sd 
dfic diem kinh doanh vfi dd'i tUpng khach 
hfing cua minh. Ba la, eae NHTM phai trinh 
phUdng an xfl ly rui ro vdi Ngan hfing Nhfi 
nUde, tren ed sd dd Ngfin hfing Nhfi nUde se 
dua ra cac kich ban xfl 1̂  rui ro. Cae kich ban 
nfiy eung phai chi ra cho dUde phf tdn dl xfl 
1̂  Ifi the nfio, chfnh sach tiln te dl hd trp 
thanh khoan Ifi thi nfio vfi cdng cu gi dupe sfl 
dung (thi tmdng md? dU trfl bit bude? tai cfi'p 
vd'n?...). Chinh sdcb tfii khda phai tham gia d 
ehd nfio vdi hlu lupng nfio? (thul thu nhfip 
doanh nghipp? bdm vdn ngan sach nhfi nude?...). Hipn nay dfi xufi't hien khfi nhî  f kiln dl xufi't vl each xfl ly nd xfi'u, chfing ban thdng qua edng ty xfl 1̂  nd xfi'u ddc ldp, edng ty xfl ly nd xa'u do Ngfin hfing Nhfi nfldc quan lŷ *... Theo y kiln chflng tdi thi eac cdng ty xfl ly nd xfi'u Ifi loai cdng cu hd trd cin thiit, song neu chung ta khdng cd mdt kich ban rd rfing mfi cfl coi mdt edng ty chuyen xfl ly np xfi'u (mua ban nd) dfi Ifi chia khda van nfing 

15. Nguyin Tri Hidu: Toa ddm Ddnh gid hieu qud 
chinh sdch tiin ti JO thdng ddu ndm vd khuyin nghi 
chinh sdch. Hd NOi, ngdy 5-11-2012. 

38 Nghidn cdu Kinh tgs64t7- Thdng 2/2013 



vl tdi clu true hd tiiong . 

ctiu canh thi c6 ve cung chua dn llm, bdi day 
thuc cha't la chiing ta da ddn hdt "tning xa'u" 
vao mot "gio" de xvL If chung (didu nay tdt d 
chd nd nhanh chdng giiip cac NHTM lanh 
manh boa tinh hinh tai chinh de boat dpng 
binh thudng), song vd'n dd np xa'u vd'n di la 
vdii de he't sUc rieng biSt vdi tUng NHTM, 
thi bay gid chung ta lai bien chung trd 
thanh loai "ta pi lu" nd xa'u va chae chin se 
rit khd xvL I f , ne'u nhu khdng mud'n ndi la 
"nhdt" chiing (np xd'u) lai. 

Thd ba, phat huy vai trd cua eae cdng cu 
chinh sach tidn td ddc bipt eho qua trinh ed 
clu lai h§ thd'ng ngan hang. Nhiing nam qua, 
Ngdn bdng Nha nude ngay cang khang dinh 
dupe vai trd vd vi tri cua minh trong vide 
kidm soat thi trUdng tidn te thdng qua cae 
cdng cu chinh sach dUde sfl dung kha linh 
hopt. Tuy nhien, thiic td' Id eac edng cu 
chinh sach chUa thUe sU hidu qua, cdn gay 
cac tae dung phu, ddc bidt la do vide sfl 
dung ehung ehUa thiic sU minh bach ndn 
thudng tao ra eae tam ly ky vpng cua eae 
tac nhan tren thi trudng (vd lam phat, ve 
tang ty gia, lai suit ...). Trong mdt sd' giai 
dopn, mdc du Ngan hang Nha nUde cdng bd 
cac sd hdu va kbdng dinh thanh khoan cua 
b$ thd'ng ngan hdng dang dUde duy tri td't, 
song thue td' Id ngay sau do thi lai suat hen 
ngfin hfing ndng len. Hay ed nhiing giai doan 
Ngfin hfing Nhfi nUde edng bd' cung clu tren 
thi trudng ngoai hoi dang dUdc duy tri td't 
(thdm chi tuyen bd' dang dU eung ngoai te), song ngay sau dd thi ty gia thi trUdng ndng len... Nhflng bfi't cfip nfiy cd nhieu nguyen nhfin, song theo chiing tdi, cd mpt so' nguyen nhfin md Ngfin hang Nhfi nude ein phai bet 

sUe ehu y: (i) ein cd cd chd edng bd thUdng 
xuyen hdn eac thdng tin ve du trfl ngoai te, 
dfic biet chu y cdng bd eae thdng tin ve can 
can thanh toan qud'c te (mdt so' can can quan 
trpng); (ii) thdi gian qua, mac du Ngan hfing 
Nha nude van edng bd' rang thanh khoan 
trong toan he thd'ng ngan hfing dang dUdc 
duy tri tdt, song ngay sau dd Ifii sufi't hen 
ngan hang din ndng len. Cd ve hidn nay 
thanh khoan khdng edn Id vaua de phai quan 
tdm, nhung lai sufi't vfin dang "am thim" 
nong len (nhieu NHTM edng khai niem yet 
lai suit huy ddng 12%/nam bat chip cfic qui 
dinh cua Ngan hang Nha nUdê .̂ Lai sufi't 
thi trudng tfing len ehi cd the giai thich bdi 
nguydn nhan cung - elu tren thi tnidng tin 
dung c6 bat cfip trong lue Ngan hfing Nha 
nUdc lien tiic bdm vd'n tren thi trudng md. 
Dieu nay dfit ra vfi'n dd Ifi Ngan hfing Nha 
nudc cin thie't phai linh boat hdn trong dieu 
hanh thi trUdng tien tp, trong dd nen dfic bipt 
ehu y kiem soat eac NHTM cd phin quy md 
nhd, bdi nhiing vfi'n de bfi't cfip nhflng nam 
qua thudng chu ye'u xufi't phat tfl khu vflc 
nfiy, ke ca thdi gian nfiy, khi mfi lai sufi't thi 
trUdng dang ndng din len cd le ciing cd ly do 
tu nhiing bfi't cap trong boat ddng tin dung 
cua khu vUc nay./. 

16. ThOng tu 30y20I l/TT-NHNN ngay 28-9-2011 ciia 
Ngan hdng Nha nudc; Thdng ni 19/2012/rr-NHNN ngdy 
8-6-2012 cua Ngan hang Nha nudc vl quy dinh udn lai 
sudt huy ddng VND. 
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