
Do ladng tac dong cue gia xang ddu 
den Iqm phat cua Viet Nam 

PHAM QUANG TIN 

r hdi gian qua, ciing vdi sU bien ddng gid xang ddu the gidi keo theo sit thay ddi gid 
xdng ddu trong ni/dc. Moi Idn thay ddi gid xang ddu, dac biet Hen dong tang gid Id co 

nhieu y kien danh gid trdi chieu vdi nhau giita nhitng ctf quan quan ly nitdc vd cdc chuyen gia 
kinh teue tdc dong cua viec tdng gid xdng ddu din lam phdt Viet Nam. Bdi viet ndy nghien citu 
dinh litdng nhdm dita ra ket qua chinh xac mj2c do tdc dong gid xang ddu den lam phdt Viit 
Nam, Idm cd sd cho cdc ctf quan quan ly nhd nitdc co nhiing chinh sdch toi hdn trong viec quan 
ly xdng ddu vd kiim chi'lam phdt d Viit Nam. 

1. D a t v a n d e 

Trong nam 2013, dUdc sU cho phep eua Bd 
Cdng thUdng vd Bd Tai chinh, cac cdng ty 
xang d I u Viet Nam da cd 11 l l n thay ddi gid 
ban le xang dau trdn thi trUdng Viet Nam. 
Rieng mat hang xang, l l n tang gia cd chenh 
Idch mUc tang gia cao nha't 1.450 dong/Kt vao 
ngay 28-3-2013, gia xang tii miic 23.600 
dong/lit len 25.050 dong/Ht va l l n tang gia 
eudl cung trong nam 2013 vao ngay 18-12 vdi 
mUc tang 580 dong/lit tii mUc 24.130 dong/lit 
len 24.710 ddng/ht. Vdi 5 l l n tang gia va 6 
giam gia thi mUc gia xang dd'n thdi diem cud'i 
nam 2013 la 24.710 ddng/Kt so vdi mUc gia 
tai thdi d i lm dau nam 23.600 d6ng/Ht, thi 
binh quan mdi lit xang trong nam 2013 tang 
thdm 1.110 dong. TUdng tU nhiing mat hang 
thudc nhdm xang d Iu de"u cd nhiing thay doi 
tang giam trong nam 2013 nhUng dd'n thdi 
d i lm eudl nam ta't ca dIu cao hdn so vdi mUc 
gia d I u nam. 

Sau mdi l l n thay doi gia xang dIu, dac 
bidt la viec tang gia da tao ra nhieu sii thay 
ddi vd' ddi sd'ng kinh t§' - xa hoi cua ngUdi 
dan. Lam phat gia tang hieu hieu qua viec 
gia ca cua nhieu hang hda bi tang theo sii 
tang gia cua xang dIu. Ben canh dd la tam ly 
eua ngUdi dan ciing cd nhiing bat dn, hoang 
mang, thay doi hanh vi t ieu dung theo sU 

bien ddng ciia gid xang dIu. De danh gia viec 
tang gia xang d Iu tac ddng dd'n sU tang gia 
ciia cac hang hda khac nhU the' nao tin ciing 
cd nhieu y kien, nbdn dinh cua cac cd quan 
chuyen mdn ciing nhu cac chuyen gia. 

Dai dien Bd Cdng thUdng Viet Nam, vad 
d Iu t h i n g 7-2013, Ba Hd Thi Kim Thda -
ThU trUdng Bp Cdng thUdng chd r ing ; "Theo 
nghien cUu cua Td' dieu hanh trong nUdc ve 
anh hudng cua gia xang, gia gas trong viec 
tang chi so' CPI (Consumer Price Index - Chi 
so' gia ca tieu diing) thUc te la rd't nhd". Tid'p 
theo trong phien hpp dinh bao dinh ky cua 
Bd Cdng thUdng vao ngay 3-9-2013, dng Vd 
Van Quyen, Vu trUdng Vu Thi trUdng trong 
nUdc nhan dinh: 'Trong thdng 7 gia xang dau 
trong nUdc tang 3 l ln , thang 8 cd liic tang 
cung cd liic giam, song dieu nay anh hudng 
khdng ddng ke dd'n vide tang chi so gia tieu 
dung. Nguyen nhan chu yeu la do gia dich vu 
y te tang va viec budc vao nam hpe mdi, nhu 
cau mua s l m dd diing hpe tap tang cao". 

Ben canh sU khang dinh vide tang gia 
xang d Iu khdng anh hudng nhieu den viec 
gia tang gia eua cac mat hang tii mdt so" cd 
quan quan ly nha nUdc, th i ciing cd nhieu y 
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kid'n ngUdc chieu ciia nhidu chuyen gia vd tac 
ddng cua g i l xang d Iu den gia ca eua cac 
hang hda tidu dung. TS. Vd Tri Thdnh - Phd 
Vien trUdng Vidn Nghien cUu quan ly kinh te' 
t rung Udng chd r ing: "Danh gia cua cac 
chuyen gia Bd Cdng thUdng ve tac ddng cua 
gia xang d Iu khdng lam gia tang gia ca cac 
mat hang la khdng thuye't phuc va chUa 
chinh xac. Mdi khi gia dien tang, gia xang 
tang se kdo theo cac mat hang khac ddu 
tang", theo dng Hoang Thp Xuan - Nguyen 
Vu trudng Vu Thi trUdng trdng nUdc, Bd Cdng 
thUdng: 'Ve tac ddng eua viec tang gia xang 
dau, chac chin se anh hudng ddn CPI. Ddi vdi 
ngUdi ban hang va doanh nghiep kinh doanh, 
gia xang dIu tang se dUdc cdng vad gia thanh 
san xud't, gia thanh san pham". 

TrUdc nhQng d i n h gid, nhan dinh trai 
chieu vi tac ddng eua gid xang d Iu dd'n gia 
ca cua hang hda tU clc chuyen gia, cd quan 
quan ly. Dl cd cai nhin khach quan cIn cd 
nghidn cUu do lUdng ve mat dinh lUdng sU 
tac ddng cua gia xang d Iu den lam phat ciia 
Viet Nam. Lam cd sd chd cd quan chUc nang 
cd nhUng can cii dinh lUdng trdng viec dieu 
hanh, quan ly thi trUdng xang d Iu chd phii 
hdp vdi dieu kien kinh te' Viet Nam. 

2. L a m p h a t va do l U ^ g l a m p h a t 

2.1. Lqm phdt vd cdc nguyen nhan 

dan den lam phdt 

- Cd nhieu nha kinh te hoc khac nhau 
nghien cUu v l lam phat va dUa ra nhieu khai 
niem v l lam phat. Tieu b i lu nhu nhiing nhd 
kinh te hoc ndi tidng the' gidi: 

+ David Begg: " Lam phat la sU gia tang 
mUe gia" 

+ Paul A. Samuelson - William D. 
Nordhaus: "Lam phat bieu thi sU tang len 
trong mUc gia chung". 

+ Robert J. Gordon: "Lam phat la sU vdn 
ddng di len keo dai trong tdng mUe gia ca ma 
dai da so" san pham dIu du phan". 

+ Dermot McAleese: "Lam phat la sii gia 
tang lien tuc cua mUc gia chung trong nen 
kinh te*'. 

+ N. Gregory Mankiw: "Lam phat la su 
gia tang cua mUe gia chung". 

+ Milton Fredman dai dien chu nghia 
trpng tien: "Lam phat la san p h i m cua vide 
tang cung tiin hoac tang he sd tao tien d mile 
Idn hdn td'c dp tang trudng kinh te*', trong dai 
han, gia ca bi anh hudng bdi cung tidn chd 
khdng thUc sU tac ddng len tang trUdng; neu 
cung tien tang nhanh hdn toe do tang trudng 
thi lam phat td't yeu se xay ra. 

Tuy cd nhieu khai niem do nhi^u nha kinh 
te" hpe dUa ra nhiing td't ca deu thd'ng nha't 
ham y: "Lam phat phan anh sii tang gia cua 
cac hang hda". Dieu nay cd nghia vdi cung 
mot lUdng tid'n nhU nhau, nhUng khi cd lam 
phat xay ra thi kho'i lUdng hang hda tieu 
dung se it di do sU gia tang gia ca so vdi ban 
dIu. 

• Nguyen nhan d i n de'n lam phdt: co 
nhieu nguyen nhan, tuy nhien "lam phat do 
c l u keo" va "lam phat do chi phi day" la hai 
nguyen nhan can ban: 

+ Lam phat do c l u kdo: xay ra khi tong 
c l u ve hang hda vd dich vu trong nen kinh te 
cao hdn so vdi tdng cung lam cho gia ca cua 
hdnh hda va dich vu cd xu hudng tang Idn 
(binh 01). Gia dinh tdng cau va tdng cung 
ban dau trong n^n kinh te la dUdng AD va 
AS thi mUc gia can bang ta i d i lm E dUde thi 
trudng cha'p nhdn la P. Khi tdng c lu trong 
nen kinh te thay ddi theo chieu hudng tang 
len lam cho dUdng AD dich ehuyin thanh 
AD', ne'u tong cung trdng nen kinh te' khdng 
thay ddi kip vdi tdng c l u thi d i lm cdn bang 
mdi cua thi trUdng la diem E' va mUc gia mdi 
trong ndn kinh td̂  dUdc hinh thanh tang Idn 
mUc P'. 

Cd nhidu nguyen n h a n lam chd tdng clu 
t rong nen k inh te gia tang: do sU tang 
t rudng cua n4n k inh te lam cho tong thu 
n h a p cua cac t h a n h p h a n dan cU trong nIn 
k inh te' t ang dan den xu hudng tidu dung 
t ang vi "chi t ieu phu thupc vao t h u nhap"; 
do n h u c l u xua't k h I u h l n g hda va dich vu 
t rong nd'n k inh te' tdng lam eho tdng clu 
t ang . 
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HINH 1: L a m p h a t do c a u k e o 

+ Lara phat do chi phi day: xay ra khi chi 
phi san xua't tao ra hang hda va dich vu tang 
Idn lam chi gid thanh ddn vi hang hda va 
dich vu tang len. D l bU dap chi phi san xua't 
va duy tri dUdc mUe Idi nhuan, ngUdi san 
xuat ed xu hUdng didu chinh tang gia ban vi 
gia thanh ddn vi san pham la ydu td' quan 
trpng de hinh thanh nen gid ban hang hda va 
dich vu t ren thi trUdng trong ndn kinh td'. 
Chinh dieu nay lam cho mat b l n g gia chung 
trong nd~n kinh te' cd xu hUdng tang len. Cd 
nhieu nguyen nhdn lam cho chi phi san xuat 
tang: sU gia t ang tien lUdng nhan cdng, chi 
phi may mdc thie't bi, thud',... tang. Nguyen 
vat lieu, hdng hda vd dich vu nhdp khdu tang 
lam cho tdng chi phi san xuat trong nen kinh 
te' tdng. 

+ Lam phat ti^n td: xay ra khi tdng cung 
tidn Idn hdn tdng cau t i ln thUc td' trong nen 
kinh te' Idm cho n I n kinh te' bi thUa tid'n, tao 
ra sU giau cd mang t inh gia tao. Dieu ndy 
lam cho xu hudng tieu diing tang vi dan cU ed 
nhieu tien. Tuy nhien, khi mUc cung tidn cang 

Idn thi niem tin vd ddng tidn cua ddn cU bi 
suy giam va ngUdi dan khdng muoh giii tien 
ma se hda doi qua ngoai te, hdng hda vdt 
chat khac. Dong tidn lUu chuyin vdi td'c dp 
ngay cang nhanh vi khdng ai muoh giii tidn 
ddn de'n nhu c l u mua hdng hda ma ngUdi 
dan ddi khi khdng ed nhu c lu tieu dung thiic 
sU, "clu ao" tdng manh. Didu nay dUdc 
MundeU va Tcbin dai dien Ly thuyd't t an cd 
dien ly giai: "Lam phat la nguydn nhan lam 
cho con ngudi t r anh giU t i ln md chuyen 
thanh cac ta i san sinh Idi". Tong c l u t ang va 
ne'u tdng cung tang khdng kip tong c l u thi 
gia ca hang hda va dich vu se gia tang. Cd 
the coi lam phdt tien le Id mdt dang lam 
phat do c l u keo. 

TrUdng hdp tidu bieu cua lam phat tien te 
da didn ra d DUc vdo nhiing nam 1922-1923. 
Nude DUc tha't t ran d Chid'n t ranh the' gidi, 
Chinh phu DUc rdi vad tinh trang thdm hut 
ngan sach nang ne, de tai trd chd khdan 
tham hut nay, Chinh phu DUc thUc hien viec 
phat hanh tien. Trong ndm 1922 mat b l n g 
gia ca hang hda va dich vu d DUc tdng 75 l l n 
vd cdn Idn hdn nhieu l l n trdng nam 1923. 
Dien hinh cua viec tdng gia hang hda 6 DUc Id 
vao thang 10-1923, ngUdi tieu dung phai chi ra 
192 trieu Reichsmarks (ddng tien Ehic) de mua 
mdt chai nUdc udhg cd gia 1 Reichsmarks vao 
thang 5-1922. 

2.2. Do litdng lam phdt 

De do ludng lam phat , ve" mat ly thuye't 
cac nha kinh td' hoc diing ty le lam phat 
(cdng thUc 1.01) de do lUdng. Ty Id lam pha t 
la ty le thay ddi cua mUc gia chung trong 
nen kinh ke'. 

Ty le lam phat (ndm t) 
MUe gia (nam t) - MUe gia {nam t-1) 

MUc gia (nam t-1) 
x 100 (1.01) 

MUc gia dUdc dUa vao tinh ty le lam phat 
dUde t inh bang gia tri binh quan gia quyen 
cua eac loai hang hda va dich vu trong nen 
k inh td'. Tuy nhien trong thiic te' de do ludng 
lam phat cac nha kinh te' hpe da xay dUng 
eac chi so gia. 

- Chi so' gia tieu dung: do lUdng chi phi 
mua mdt Id hang hda vdt chd't va dich vu (rd 
hang hda) chu in tai khac thdi d i lm khac 
nhau. Rd hang hda t ren thi trUdng bao gom: 
thiic ph im, q u i n ao, nha CL(a, xang dIu , van 
tai, dich vu y td', nhd d, hpe phi...dude mua 
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s l m phuc vu nhu c lu tidu diing cudc sdng 
hang ngay. Tdng sd hdng hda dUdc chpn dua 
vao t inh CPI la 364 nhdm hang hda vdt cha^t 
va dich vu dUdc thu thap tU 21.000 cd sd 
trong 91 viing ca nUdc. Tuy nhidn, tiiy thudc 
vdo dac dilm tieu diing cua tUng qudc gia thi 
each xac dinh rd hang hda cd sU dieu chinh 
nh^t dinh cho phii hdp vdi dieu kien eua mdi 
qudc gia khac nhau. 

Chi Sd gia sinh hoat (CLI - Cost of 
Living Index): do lUdng sU tang ve ly thuyd't 
gia ca sinh boat cua mdt ca nhdn so vdi thu 
nhap, trong dd cac chi sd gid tieu diing dUdc 
gia dinh mdt each xd'p xi. Chi sd gia sinh 
hoat cd the dUde dilu chinh bdi "sii ngang gia 
sUe mua" di phan anh nhiing khac biet trong 
gia ca cua d i t dai hay eac hdng hda khac 
trong khu vUc. 

Chi sd' gia san xuat (PPI - Producer 
Price Index); do ludng mUc gia hdng hda vdt 
eha't va dich vu d giai doan san xu l t . Chi sd' 
gia san xua't dUdc tinh dUa tren 3400 hang 
hda bao gom: thiic ph im; eac san pham chd' 
tao; khoang san;... Trpng sd dd tinh Chi so' 
san xua't Id doanh thu rdng cua hdng hda. 

- Chi so' gia ban budn (WPI - Wholesale 
Price Index); do ludng sU thay ddi gia ea eae 
hang hda ban budn (Hang hda dUde mua vdi 

muc dich tieu diing san xu^t, khdng tinh 
hang hda dUdc mua vdi muc dich tidu dung 
cud'i cung). 

Chi sd' gia hang hda (Commodity Price 
Index): do sU thay ddi trong gid ca cua cac 
hang hda mot each cd lua chpn. Trong trUdng 
hdp ban vi vang thi hdng hda duy nha't dUdc 
sfi dung la vang. Khi nude My s\i dung ban vi 
ludng kim thi chi sd' ndy bao gdm ca vang va 
bac. 

- Chi sd' giam phat GDP (DGDP - Gross 
Domestic Product deflator): do ludng ty le 
Tdng san pham trong nUdc (GDP) danh 
nghia (GDP dUdc t inh theo gia hidn hdnh -
gia thi trudng) tai trong mot nam so vdi tdng 
san p h i m trong nUdc thiic td' (GDP dUde tinh 
theo gia so sanh). Chi so' DGDP dUde tinh 
toan diia vao qua tr inh t inh tdng san pham 
trong nude cua mdt qud'c gia. Gia ca dUdc 
t inh bang binh quan gia quyen ta t ca hang 
hda vat chd't va dich vu dUdc t inh trong GDP, 
mdi loai hdng hda dUdc g i n vdi mdt quyen sd, 
tUdng Ung vdi t i m quan trpng tUdng dd'i 
trong tdng GDP. 

- Ngodi ra mdt sd nha kinh td' hpe dUa vao 
sU tdng trudng tidn td danh ngbia va tiin te 
thUc td de do ludng ty le lam phat theo (cdng 
thUc 1.02) 

Ty Id lam phat 
(Tang trudng 
tien te danh 

nghia) 

(Tang trudng 
t i in te thUc te) 

(1.02) 

Tuy cd nhieu chi sd' khac nhau dung do 
ludng lam phat, nhUng thiic td' chi sd' gia tieu 
diing (CPI) dUdc s i dung rdng rai d cdc nude 
tren the' gidi, trong dd cd Viet Nam. Tidp theo 
la chi sd' giam phat GDP ciing dUde cac to 
chUe qudc td' (Ngdn hang Thd' gidi - WB; Quy 
Ti in te qud'c te' - IMF) t inh toan va cdng bd 
hang nam. 

2.3. Cdch thitc do liidng lqm phdt 6 
Viet Nam 

Theo Quyet dinh sd 305/2005/QD-TTg "Ve 
viec ban hanh He thd'ng chi tieu thd'ng ke 
qud'c gia" ban hanh ngdy ngay 24-11-2005, 

trong He thdhg ta i khoan qude gia, chi tieu 
chi sd gia tieu dung - CPI vdi ma sd 1301 
dUdc dung do ludng bid'n ddng gia ca hdng 
hda (lam phat) trong nd'n kinh te. Vi vay, khi 
ndi den bid'n ddng chi so' gia tidu dung dong 
nghia vdi bid'n dong lam phat d Viet Nam. 

CPI eua ca nU6c, dUdc t inh bang phUdng 
phap binh quan gia quy^n giUa CPI cua cac 
viing k inh te". Chi sd gia tieu diing ciia 8 
vUng kinh td' dUdc t inh bang phUdng phap 
binh quan gia quyen giUa CPI eua mdi tinh, 
t h a n h phd t rong vung. CPI eua tiing tinh, 
t hanh phd dUdc t inh b i n g phUdng phap 
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binh quan gia quyen giUa mUc bid'n ddng 
gia cua eac nhdm mat hang vdi quy^n sd 
tUdng Ung. 

Chi sd' CPI dUdc dp dung tinh theo cdng 
thUc Laspeyres tdng quat (03); 

io_*loO (03) 

Trong do: Pt; PQ: L l n iUdt la gia ca cua 
hang hda tieu dung d thdi ky t va ciing gd'e; 
WQ: quyen so' cd dinh eua hang hda tieu 
dung d ky gd'c. 

Danh muc hang hda va dich vu dai dien 
dUa vao t inh CPI gdm cae mat hang va dich 
vu chii yeu, dai dien cho tieu diing ciia dan 
cU trong mot giai doan nha't dinh, dUde sxt 
dung d l dieu t r a t hu thap gia dinh ky. Theo 
PhUdng an va bad cad thd'ng ke gia tieu 
diing cua Tdng cue Thong ke ban hanh ngdy 
22-5-2009, danh muc hang hda dUa vao t inh 
chi sd' gia tidu dung cua Viet Nam ed 572 
mat hang hda vdt chd't va dich vu dUde phan 
chia thed nhdm ca'p nganh san ph^m: 11 
nhdm hang ca'p 1, 32 nhdm ngdnh ca'p 2, 86 
nhdm nganh ca'p 3 va 256 nhdm ngdnh ed'p 
4. Trdn cd sd danh muc dd Tong cue Thd'ng 
ke ban hanh, tuy thudc dac thii san xud't, 
kinh te', mdi dia phUdng se xay diing danh 
muc hang hda va dich vu cho phu hdp de 
t inh chi sd gid tidu dung cho dia phUdng. 

Quyen sd" t inh CPI Id ty trpng chi tieu cho 
cac nhdm hang hda va dich vu trong tdng 
chi tidu cua dan cu, la ty trpng chi tieu cua 
nam gd'c so sanh dUde siJl dung cd dinh trong 
5 nam (ddng nhd't vdi nam cap nhat danh 
muc hang hda va dich vu dai dien). Sau mdi 
chu k^ 5 nam, danh muc mat hang dai dien, 
quyen sd lai dUdc cdp nha t cho phu hdp vdi 
th i trUdng tieu diing va cd ca'u chi tieu cho 
ddi song hang ngay eua ngUdi dan trong giai 
doan hidn tai. 

3 . T a c d o n g c u a g ia x a n g d a u d e n l a m 
p h a t 

3.1. Mo hinh do ludng tdc dong gid 
xdng ddu den lqm phdt 

Theo danh muc hang hda t inh CPI eua 
Viet Nam, xang d Iu thudc nhdm hang nhien 
heu nam trong 572 mat hang hda va dich vu 
dudc dua vad tinh CPI cua Vidt Nam. Vi vdy, 
khi gia xang d Iu thay ddi thi chac ch in se 
lam cho CPI it nhieu thay ddi theo. 

Can cii theo quyen sd' ciia mat hdng nhien 
lidu dUdc dUa vao t inh CPI nam trong 
khoang tii 4%-5% (tuy thupc vao cd cd'u tieu 
diing cua tUng dia phUdng). Xet v l mat ly 
thuye't, ne'u mat hang xang dau va gia dinh 
r i n g ta't ca cac mat hang khac khdng thay 
ddi thi chi CPI se khdng ed sU bien ddng 16n. 
Tuy nhien, xang d Iu khdng chi Id mat hdng 
tieu diing eudi ciing, tac ddng triic tiep vao 
CPI, md cdn tdc ddng gian tiep vdo CPI, vi 
xdng d I u ddng vai trd nguyen lieu san xud't 
d Iu vdo cho nhieu nhdm nganh kinh td' khdc. 

Mdt trong nhiing ngdnh chiu tac ddng 
manh nhat la nganh van tai. Theo dng Dinh 
Nam Dinh, Phd Chu tich Hiep hoi van tai 
thanh phd' Hd Chi Minh: "Chi phi nhien lieu 
chie'm khoang tU 45% - 50% gid thanh van 
tai, sU bid'n ddng tdng gia xdng d Iu da tac 
ddng triic tiep de'n boat ddng kinh doanh eua 
doanh nghiep. Do vdy, doanh nghiep phai 
tang gia cUdc de bu d ip chi phi.". Ong T r i n 
Anh Minh - Phd Tdng gidm doc CTCP anh 
Dudng Viet Nam cho r ing : "Viec tang gia 
xdng mang yeu td' vi md, nhdm binh dn gia 
va mat b lng chung eho thi trUdng. Tuy 
nhien, ddng thai nay khdng chi anh huSng 
de'n doanh nghiep trong ngdnh van tai ma 
con Ian rdng ra nhieu nganh hang khac. Chi 
cd didu doanh nghidp vdn tai chiu anh hudng 
triic tiep, day dUdc xem nhu Id thud' triic t hu 
va doanh nghiep phai cha'p nhan thiic te''. 
Ngoai ra, nganh khai thac hai san, danh b i t 
xa bd,... se chiu tac ddng manh bdi bid'n ddng 
gia xang dau. Sii tac ddng cua gia xang d I u 
cd t inh Ian tda day chuyen dd'n cae hang hda 
va dich vu khac lam cho CPI hay lam phat 
tang CO the ke't ludn: "lam phat do chi phi 
dly". 
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Do luJUng tdc dong.. 

D I do ludng tac ddng cua gia xdng d I u 
de'n CPI Viet Nam, tac gia xay dUng md hinh 
hoi qui tUdng quan vdi bid'n phu thudc Id CPI 
Viet Nam va bien doc Idp Id gia xang dau. 

Md hinh ly thuye't do ludng tac ddng cua 
gia xang d Iu ddn CPI Viet Nam theo cdng 
thUc(1.03); 

Y, = Bi + B^X, + Ei (1.03) 

Trong dd; Y;: bid'n ddng chi sd tieu diing 
(CPI 100); X,: gia cua xang dau; E, 
nhiing nhdn td khac tac ddng den chi so 
gia tieu diing Viet Nam khdng n i m trong 
md hinh 1.03. 

Gia thuyet nghien cUu ciia md hinh (1.03): 
Gia thuye't HQ; chi sd gid tieu dung Vidt 

Nam khdng bi sU tdc ddng bdi nhan td gia 
xang dIu. 

Dd'i thuyd't Hi: chi sd' gia tidu dung Viet 
Nam cd bi sU tac ddng bdi nhdn td' gia xang 
dIu. 

3.2. Ket qua do ludng tdc dong gid 
xdng ddu den lqm phdt Viet Nam 
3.2.1. Nguon sdliiu 

Sd lidu s\i dung d l Udc lUdng va ki lm dinh 
sU tdc ddng cua gia xang d Iu den lam phdt 

BANG 1: Ke't q u a ufdfc lUtfng v a k i e m 

Vidt Nam dUdc thu thdp theo ehudi thdi gian 
tU 1999 - 2013 (tUdng Ung 15 quan sat theo 
nam). 

Bien phu thudc Y: mUe bidn ddng CPI cua 
Vidt Nam qua cac ndm, dUdc cdng bd bcli 
Tong cue Thd'ng ke Viet Nam va Quy Tiin te 
qudc td'. Ddn vi tinh: %. 

Bien ddc Idp X: mUc gia binh quan cdng 
gian ddn ciia gia d I u thd the gidi dUdc giao 
dich t rong nam tai thi t rudng chUng khoan 
New Ydrk. Ddn vi t inh: USD/thiing. Khi gia 
dau the gidi tdng th i se lam cho hang hda 
the' gidi Cling cd xu hUdng tdng theo. Dieu 
nay ciing cd nghia khdng chi hang hda san 
xua't t rong nUdc cua Viet Nam chiu tac 
ddng bdi bien ddng gia xang d Iu , md nhiing 
hang hda Viet Nam nhdp dUde dUa vad tinh 
CPI ciing tdng theo. Vi vay, tac gia la'y gia 
d I u thd' gidi d l t ang t inh dai didn eua nhSn 
to gia xang d I u trong cac md hinh phan 
tich. 

Sd' heu diing d l Udc lUdng vd kilm dinh 
cac md hinh dUde t inh toan va kdt xud't tit 
ph In mem SPSS 17.0. 

3.3.2. Gidi thich kii qua Udc lUdng vd kiim 
dinh 

d i n h c a c t h a m so' c u a m o h i n h (1.03) 

Model 

(Constant) 

Gia dau tho 

R 

0,751 

Unstandardized 
Coefficients 

B 

0,074 

0,159 

R Square 

0,563 

Std. Error 

2,572 

0,039 

T 

0,029 

4,096 

Sig 

0,978 

0,001 

Durbin-Watson 

0,967 

Unstandardized Coefficients: c3c 
he s6 h6i quy chua chuii h6a; 

Std. EiTOr: sai s6' chudn; 

R: he sd tuong quan; 

R Square: he s6 xac dinh. 

Ngudn: Tinh toan cua tac gia ttjf sd liSu cua Tdng cue Thdng ke, IMF va thomsonreuterseikon.com. 

Can cU vao gia tri Sig (mUc xac sud't) eua 
nhan td'gia d Iu thd trong hang 01 la 0,001 -
nhd hdn 0,05. Dieu ndy cho phep bae bd gia 
thuye't: "CPI Vidt Nam khdng bi sU tac ddng 
bdi nhan td gia xang dIu". Hay ndi each 
khac, vdi mUc y nghia 5% cd t h i ket ludn 
"CPI Viet Nam cd hi sU tac ddng bdi nhan td' 

gia xdng dIu", khi gia xang d I u bien ddng se 
Idm cho CPI Viet Nam bie'n ddng. 

Gia tri Durbin-Watson = 0,967 ^ 1,631 
thudc viing gia tri ( 0 - d j nen md hinh 1.03 
tdn t a i hidn tUdng tU tUdng quan. Gia t r i d̂  
dUdc xac d inh tU Bang phdn phoi thdng ke 
Durbin-Watson dUa vao mUc y nghia 5%; 
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Do ludng lac ddng. 

k = l va n=15. Vi v iy , ket qua udc luong cua 
mo Mnh 1.03 chua the phan anh chinh xac 
tac dong cua gia x4ng d i u den CPI ViSt 
Nam. Di kh&c phiac hien tuong til tuong 
quan, mo h inh (1.04) duoc thay the cho 
mo hinh 1.03. 

Y, = B, + BjX, + U, (1.04) 

Trong do: Y, = Y, - (l-D/2)Y,_i; X, = X, -
(l-D/2)X,.i; D= 0,967; U,: nhiing nhan to khac 
tac dong den chi so' gia tieu diing Viet Nam 
khong n i m trong mo hinh. 

BANG 2: KS't q u a tide liiolng v a kig'm d i n h c a c t h a m so c u a m o h i n h (1.04) 

Model 

(Constant) 

Gia dau tho 

R 

0,651 

Unstandardized 
Coefficients 

B 

-1,267 

0,188 

R Square 

0,424 

Std. Error 

2,345 

0,063 

T 

-0,54 

2,971 

Sig 

0,599 

0,012 

Durbin-Watson 

1,356 

Mo hinh thirc tien: mo hinh h6i 
quy qua goc toa dd. 

Y = 0,188X + E (1.05) 

Gia t r i Durbin-Watson = 1,356 thudc viing 
gia tri ( du - 4-dJ. Cho thliy, vdi y nghia 5%; 
k=l vd n=14, gia t r i du=l,350 md hinh 1.04 
khdng tdn ta i hien tUdng tu tUdng quan. 
Ngdai ra, thed kdt qua k i lm dinh Park, sd' 
lidu bang 03 cd gia tri Sig=0,052>0,05 chUng 
td khdng cd tdn tai hien tUdng phUdng sai 
khdng ddng nhat , nen md hinh 1.04 dUdc 
diing do ludng sU tac ddng gia xang d Iu de'n 
chi sd' gia tidu diing Vidt Nam Id tUdng dd'i 
chuan xac. 

Cac gia t r i Sig trong bang 2, md hinh 1.04 

khdng tdn tai he sd' chan va md hinh thUc 
t i in do ludng tac ddng cua gia xdng dau de'n 
CPI theo md hinh hoi quy qua gd'c toa do theo 
md hinh (1.05). He sd' xac dinh 0,424 giai 
thich SU bie'n ddng cua chi sd' gia tidu diing 
chiu anh hudng ye'u td gia xang d I u Id 42,3% 
Idn hdn rdi nhieu so vdi quyen sd' 4% - 5% 
cua mat hdng xang dau trong ro hang hda 
tinh CPI Vidt Nam. He sd' gdc phan anh cU 
binh qudn mUc gia dau thd the' gidi tang 1 
USD/thung thi cd kha nang lam cho CPI Viet 
Nam tang them 0,188%. 

BANG 3: Ke't q u a p h a n t i c h phi^tfng sa i - k i e m d i n h m o i q u a n h e g i d a p h a n di^ v a 
bie'n g ia d a u c u a m o h i n h 1.04 

Model 

Regression 

Residual 

Total 

Sum of Squares 

22.393 

57.779 

80.172 

df 

1 

12 

13 

Mean Square 

22.393 

4.815 

F 

4.651 

Sig. 

.052 

4 . K e t l u a n 
Tren cd sd dd lUdng vd mat dinh lUdng cho 

tha'y, mat hang xang d I u tac ddng manh dd'n 
lam phat cua Vidt Nam len de'n 42,4%, nen 
khi xdng dau the gidi bie'n ddng se lam cho 
lam phat cua Viet Nam bien ddng theo. Viet 
Nam la qudc gia cd nganh khai thac va san 

xud't cac mat hang xang dIu , tuy nhidn v l n d 
quy md nhd, chUa dap Ung dUdc nhu c l u cho 
thi trudng trong nUdc va v l n phai nhap k h I u 
nUdc ngoai. Xang d Iu la mat hang Viet Nam 
khdng the dieu tie't gia tren thi trudng qudc 
te'. Viec gia xang d I u thd gidi bie'n ddng la 
khach quan, Viet Nam khdng the can thiep. 
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Do lading tdc flong., 

^^ vay, khi gia xang d Iu thi trUdng qud'c te 
thay ddi thi gid xang d Iu trong nUdc chac 
chan se thay ddi theo nguyen tac lien thdng 
giUa cac thi trudng. Va'n dd Id dp trd thdi 
gian la bao lau va sU hd trd, binh dn gia d 
mUe do nao? Va gia ca hdng hoa bid'n ddng 
Idm cho lam phat bie'n ddng la ta't yd'u. 

Dac biet, khi ehinh sach hd trd gia xang 
dau tii ngan sach nhd nUdc se han che dd gia 
xang d Iu tudn theo sU bien ddng cua thi 
trUdng. Hien nay, gia xang d I u dUde dilu 
chinh tai khoan 1- dieu 27 theo Nghi dinh sd 
84/2009/ND-CP cua Chinh phu ban hdnh 
ngay 15-10-2009 "Gia ban xang d Iu dUdc 
thUc hidn theo cd che' thi trUdng, cd sU quan 
ly ciia Nha nude" va ciing tai dieu 27 quy 
dinh "ThUdng nhdn d Iu md'i dUdc quyen 
quyd't dinh gia ban budn". Ve Idu dai khi gia 
xang dIu se boat dong theo cd chd' thi trUdng 
thi SU tac ddng ciia gia xang d I u de'n lam 
phat se cdn manh hdn. 

Vd phia eac cd quan quan ly chUe nang 
nha nude khi gia xang d Iu thay ddi, khdng 
chi dUa ra nhUng cdng bd mang tinh tra'n an 
dan eU nhU thdi gian qua. Ma cIn thUe hidn 
cae ddng bd chinh sach, bien phap trong vide 
kiem soat gia nhiing mat hang khdng chiu 

anh hudng bdi nhdn to xang d Iu nhUng vln 
thay ddi gia mang t inh "dn theo" bie'n ddng 
gia xang dIu. Ngoai ra nen nghien cUu triln 
khai nhiing bien phap bao hiem gia xang dau 
nhdm ban che' sU tac dong qua manh cua gia 
xang dd'n lam phat cua Viet Nam khi gia 
xang dau thd' gidi thay doi, nham gdp phIn 
kiem sodt lam phat d Viet Nam td't hdn./. 
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