
TAI CHJNH-TIEN TE 

Ban ve he thong lien i<et va mot so giai phap phat 
trien he thong quy tin dung nhan dan Viet Nann 

DOAN HUU TUE 

Q uy tin dung nhdn ddn (QTDND) dd dUde thdnh lap theo Quye't dinh sd 3901 QD-TTg 
eiia Thu tUdng Chinh phu ngdy 27-7-1993, de'n nay dd gdn 16 ndm di vdo hogt ddng. 

Mac dii dd dqt dUdc nhang ket qud rdt khd quan nhUng he thd'ng QTDND cung dang gap 
phdi nhUng khd khdn tren con dudng phdt trien. He thd'ng QTDND chi cd the vUdt qua dUOc 
nhUng khd khdn, thdch thUc khi khdc phuc dUde nhUng nhugc diem cd'hUu vd phdt huy dUdc 
cdc ddc tinh Uu viet cua logi hinh TCTD hgp tdc, nhdt Id ve khd ndng lien ke't giUa cdc td chUc 
cdu thdnh he thdng QTDND. Bdi vie't tap trung phdn tich mdt sd' van di vi he thd'ng lien ket 
vd di xudt mdt so gidi phdp nhdm gdp phdn phdt trien he thd'ng QTDND trong thdi gian tdi. 

I. M O T S O V A N D E VE HE THONG 
LIEN KET 

1. He thong lien ket va he tho'ng phi 
lien ket 

Ve thflc cha't, QTDND la mot loai hinh 
TCTD bdp tae. Vi vay, viec nghien eflu 
nhflng van de ve QTDND cln phai dfla tren 
cd sd ly luan va thflc tien ciia leai hinh td 
chflc tin dung (TCTD) hdp tae. 

Tren the gidi, cac he thd'ng TCTD hdp tac 
dfldc phan thanh 2 md hinh chu yeu gom: 
mot la, he thd'ng phi lien ke't (hay cdn goi la 
he thd'ng phdn tdn), trong dd mdi quan he 
gifla cac ddn vi ca'u thanh he thd'ng rat long 
leo va viec chia se cac nguon Ifle bi ban ehe; 
hai la, he thd'ng lien ke't, trong dd cac bd 
phan eau thanh he thd'ng ed mdi quan he 
chat che vdi nhau va sfl chia se cac ngudn 
Iflc dfldc day de'n cap do ddi tac bac cao. Nhfl 
vay, ed the ndi hai he thd'ng nay n l m d hai 
thai cflc ddi nghich nhau. 

Ngoai ra, bien tren the gidi cflng dang 
ton tai mot sd' he thd'ng TCTD hdp tae theo 
md hinh lai tap va cae he thd'ng dang 
chuyen ddi. Ndi chung, mdi mot he thd'ng 
deu cd nhflng dac tinh rieng biet trong tien 
trinh phat trien. Vi vay, vao mot giai doan 
nao dd trong lieh sfl phat trien eiia minh, 
mot he thd'ng ed the thudc be thd'ng phi lien 
ket nhflng den mot thdi diem nao dd lai trd 

thanh he thd'ng lien ke't. Vi du, be thd'ng hdp 
tae xa (HTX) tiet kiem va tin dung d 6c 
trfldc nam 1982 cd eac dac trflng rat rd ndt 
ciia he thd'ng phi lien ke't nhflng tfl nam 
1992, sau mot cude cai each triet de, he 
thd'ng HTX nay da trd thanh be thd'ng cd 
tinh lien ke't eao ve nguon Ifle, dich vu va 
boat ddng giam sat. 

Ve cd ban, be thd'ng lien ke't cd cac flu 
diem nd'i bat nhfl: tiet kiem chi phi, lam chu 
cae quy trinh nghiep vu pbflc tap, phan flng 
nhanh nhay hdn vdi eac bien ddng cua mdi 
trfldng, cai thien kha nang linh boat trfldc 
thi trfldng, lam ehu cac cdng nghe trong 
tfldng lai, tie'p can cac ngudn vd'n va tai trd 
khac nhau, tan dung cae nang Iflc mui nhon, 
giam thieu rui ro, chinh phuc cac thi trfldng 
mdi hdac giam nhe ed ca'u ndi bd cua tflng bd 
phan ca'u thanh he thd'ng. 

Cac ke't qua nghien cflu thflc te cho tha'y 
he thd'ng lien ket cd nhflng ldi ich rat rd 
rang, la sfl Ifla chon ta't ye'u va phu bdp vdi 
quy luat phat trien cua cac TCTD bdp tac. 

2. Cac tieu chi cua he thong lien ke't 
Khi danh gia ve met he thd'ng lien ke't, ngfldi 
ta thfldng can efl vao 4 tieu cbi cd ban, dd la: 

2.1. Khd ndng dUa cdc ngudn lUc vdo 
sd dung chung 
Viec dfla cac ngudn Ifle vao sd dung chung 
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va dae biet la kha nang tiep can cac dich vu 
ho trd chung, cd the tao nen mot trong nhflng 
ddng ed thuc day kha nang lien ket gifla cae 
td' chflc cau thanh he thd'ng. Cae td' chflc nay 
cflng nhau chia se cae thdng tin va eac dich 
vu ma chung khdng the cd dflde b lng each 
khae hoac cd dfldc nhflng vdi chat Ifldng kem 
hdn. Trdng moi trfldng hdp, mot he thdng 
TCTD hdp tae khdng dflde coi la he thd'ng 
hen ke't ne'u khdng cd sfl tap hdp va chia se 
cac nguon Iflc. Trong he thd'ng hen ke't, kha 
nang dfla cae ngudn Iflc vao sii dung chung 
tao dieu kien cho viec giam thieu ehi phi, 
ddng thdi tang cfldng kha nang phat trien thi 
trfldng chung vi ldi ich eua eac td ehflc. Sfl 
chia se eac nguon Iflc gifla cac TCTD hdp tac 
thdng qua td' chflc dieu phdi cang manh va 
cang mang tinh chie'n Ifldc thi tinh lien ket 
cua he thd'ng cang cao. 

Ve ed ban, kha nang dfla cae nguon Ifle 
vao sii dung chung bieu hien qua cae khia 
canh sau: 

- Tap hdp cdc ddu vdo: viec tap hdp cac 
diu vao la cap do thfl nha't ciia viee dfla eac 
nguon Iflc vao sfl dung chung. Trong he 
thd'ng hen ke't, cae TCTD hdp tac cd the lien 
ke't vdi nhau de tang kha nang dam phan vdi 
eac ddi tac, chia se ngudn nhan Ifle chuyen 
mdn hda cao va tie'p can nguon nhan cdng td't 
nha't,... Tinh lien ke't he thd'ng cang eao thi 
viee tap hdp cae d iu vao cang phat trien vdi 
cae dich vu hd trd cua td chflc dieu phdi. 

- Tie'p can cdc dich vu hd trd: td' chflc dieu 
phdi eua he thd'ng lien ke't chiu trach nhiem 
cung flng cac dich vu hd trd cho cae TCTD 
hdp tac. Trong mot he thd'ng lien ke't, mot sd' 
dich \ai mang tinh bat bude. Cae dich vu nay 
cd the thay ddi tuy theo tflng dieu kien thflc 

Bang 1. Kha n a n g diia cac 

ti ln eiia tflng he thd'ng, tfl hoat ddng thanh 
toan bfl trfl de'n quan ly vd'n kha dung va cac 
nii ro ve lai sua't. Ngoai ra, to' chflc dieu phdi 
cd ehflc nang dao tao nhan Ifle, tao lap khudn 
kho quy che, tU va'n, phat trien cac san pham 
va bao dam viee giam sat cac TCTD hdp tac 
ed sd. Td' chflc nay cung cd the quan ly cac 
dich vu nhfl the ghi nd, the tin dung, dich vu 
thanh toan, van chuyen tien mat, boat ddng 
thfldng mai,.. Sfl hd trd cua to' chflc dieu phdi 
ve cdng tac quan ly nguon nhan Ifle tai- cac 
TCTD hdp tac cd sd va dac biet hdn la sfl 
tham gia vao hoat ddng dao tao va sfl Ifla 
chon nhan vien, can bd lanh dao, la mot vi du 
khae cua dich vu hd trd. Mot he thd'ng hen 
ke't phai cung ca'p cae chfldng trinh dao tao 
cho eac thanh vien va ed kha nang dam phan 
ve eac thda thuan vdi cac td' chflc dao tao cd 
uy tin. 

- Sd hitu tap the: thuat ngfl nay dung de 
chi viee cac TCTD hdp tae cd sd n l m quyen 
sd hflu tap the ddi vdi cac doanh nghiep kinh 
doanh dich vu bd' sung cho cae hoat ddng 
nghiep vu eua chflng. De tie'p can vdi cae thi ' 
trfldng mdi hoac de dfldc cung ca'p eac dich vu 
chuyen mdn trong ndi bd, cae TCTD hdp tac 
cd sd ciia mot he thd'ng lien ke't ed the sd hflu 
cac cdng ty chuyen" biet. Chflc nang cua cac 
cdng ty nay la eung flng eac san pham, dich 
vu hoac eac d iu vao khae de cung cap che cac 
thanh vien. Nhfl vay, mot he thd'ng hen ke't 
ed the sd hflu tap the nhflng to' ehflc nhfl: 
Quy Trung fldng, Quy An toan, cdng ty bao 
hiem, cdng ty mdi gidi,... Hinh thflc sd hflu 
tap the dfldc khuye'n khich doi vdi cae TCTD 
hdp tae cd sd, vi nd cho phep cung flng mot 
loat eac loai san pham tai chinh chuyen biet 
(bao hiem, tin thac, chflng khoan,...) va thflc 
hien cae hoat ddng dau tfl hieu qua. 

n g u o n liic vao s ^ d u n g c h u n g 

Cac tien ich can dat dupc 

- Cd dugc ngudn nhan lire chat luong td't nhai vdi chi 
phi tha'p nhai; 

- De dang tie'p can vdi cac dich vu hd trg; 

- Sd hiru tap the' dd'i vdi cac td chirc cung iing cac dich 
\'u hd trg va gia tri gia tang. 

Cac quyen han dugc iiy thac 

- Lua chgn va td chirc ngudn nhan lire; 

- Quyet dinh co ca'u to chirc va thuc hien cic 
chiJc nang hd trg; 

- Quye't dinh ca ca'u va cung ung cac dich vu 
hd tro. 
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2.2. Ve khd ndng chudn hda cdc he 
thdng 

Viee cbuin hda eac he thd'ng dfla tren gia 
dinh r ing cac TCTD hdp tac ed sd cd mot 
hinh anh dong dang, boat ddng theo cac 
chuin mfle dfldc thfla nhan va b i t bude. 
Viec chuan hda cac he thd'ng la mot trong 
nhflng tieu chi cd tinh bat budc cao nhat ddi 
vdi cac TCTD hdp tac cd sd va cd tinh ca'u 
true cao nha't ddi vdi mdt he thd'ng. Day la 
mdt dac trUng cd't ldi eua cac he thd'ng lien 
ke't, ddi hdi sfl tap trung hda cao do ddi vdi 
cac boat ddng. Trong be thd'ng phi lien ke't, 
cac td chflc cd sd cd sfl khae biet rd net va 
boat ddng mot each ddn le ma khdng nha't 
thie't phai tim each eung cd' va ehuan hda 
hinh anh, eac boat ddng, san pham hoac cae 
chinh sach. 

ChuIn hda la chie'n Ifldc rd net nha't ddi 
vdi thanh vien cua cac TCTD hdp tac cd sd. 
Trong he thd'ng lien ke't, cae thanh vien gin 
ke't vdi TCTD hdp tac cd sd cua minh, nhflng 
tinh lien ke't cua he thd'ng cang cao thi 
thanh vien cang gin ke't vdi td' chflc hd trd 
ma he thd'ng lap len bdn la vdi TCTD hdp 
tac cua minh. 

Cudi cflng, mot trong nhflng tac ddng cua 
viec chuan hda cac he thd'ng la sfl so sanh 
gifla eac TCTD hdp tac cd sd vdi nhau va so 
sanh vdi linh vflc boat ddng khae ne'u eac 
tieu chuan dflde thie't lap mot each phfl hdp. 
Neu cac boat ddng la tfldng ddng, ngay ca 
trong cac thi trfldng khae nhau, cflng cd the 
so sanh ve bieu qua va ke't qua boat ddng 
gifla cac TCTD hdp tac vdi nhau. 

Viec chuan hda cac be thd'ng lien quan 
den cac yeu td' sau: 

- Mdt Id, chudn hda cdc hogt ddng. Viec 
chuan hda cd the tac ddng de'n cae be thd'ng 
khac nhau d nhflng ca'p do khac nhau. He 
thd'ng thfl nhat chiu tac ddng thfldng la he 
thdng cae hdat ddng giao dich va boat ddng 
tin dung. Nd tac ddng de'n be thd'ng ke toan, 
cac thu tue, cac mau bieu, eac quy trinh 
kiem seat, cac he thd'ng tin hoc. Cap do ddng 
bd hda nay la cln thiet cho eac thay doi ve 

thdng tin gifla cac TCTD hdp tac ed sd, phuc 
vu cho cae khach hang (giao dich lien quy). 
Ngoai ra, chung ta cung cd the nhanh chdng 
tha'y eac ldi ich cua viec ddng bd hda cae he 
thd'ng cdng nghe (cac be thd'ng giao dich va 
he thd'ng thdng tin quan ly). do cac d iu tfl 
ma nd ddi bdi va sfl c ln thiet cua viee bio 
dfldng va lam cho chung phat trien. Viec 
chuan hda cac he thd'ng trong be thd'ng lien 
ket eung se tac ddng de'n cac be thd'ng tai 
chinh, ngudn nhan Ifle va quan ly. 

- Hai la, chudn hda cdc chinh sdch vd cdc 
chudn miic. Viec chuan hda cac chinh sach 
va cac chuan mfle tao thanh mdt cdng doan 
khac. Dd la viec ddng bd hda cac each thflc 
thflc hien va ddng bo hda cac nguyen tic, cac 
dinh hfldng. Cac chinh sach va cac chuIn 
miic tae ddng de'n cac tieu chi hieu qua, cae 
dieu kien tin dung, cac chinh sach tuyen 
dung,... Trong be thd'ng lien ke't, td chflc 
dieu phdi cd trach nhiem phdi bdp vdi cac 
TCTD hdp tac cd sd trong viec thiet lap cac 
chinh sach va khi dfldc thdng qua thi cac 
TCTD hcip tae ed sd cam ke't phai tuan thii. 

- Ba Id, chudn hda cdc sdn phdm. Viec 
chuan hda cac san pham cung la mot giai 
doan cd y nghia quan trong trong quy trinh 
lien ke't he thd'ng. Ngay ca khi cae TCTD 
hdp tac ed sd cd the boat ddng trong cae thi 
trfldng khac nhau, trong mot he thd'ng lien 
ke't, chung cd the cung cap cae san pham 
dflde thie't ke tfly theo cae ehuan mfle dfldc 
thie't lap trfldc. Nhfl vay, tfl mot ddn vi nay 
de'n mot ddn vi khae, mot thanh vien se sii 
dung cung loai hinh dich vu mot each tfldng 
tfl. Chinh cac TCTD hdp tac cd sd xac dinh 
nhflng san pham nao thich hdp de cung cap 
cho cac thanh vien va khuyen khich td chflc 
dieu phdi phat trien eac san pham mdi. Mdt 
he thd'ng lien ke't cd the tdi flu hda sfl phan 
bd' cac san pham va dich vu chuyen mdn hda 
thdng qua viec tao thuan ldi chd viee chia se 
cac nguon Iflc gifla cac TCTD hdp tac ed sd. 

- Bdn Id, hinh dnh the che. Mot he thd'ng 
lien ke't cln dfldng cad mot ngon cd duy nhat 
va thue bien cac chie'n Iflde marketing rdng 
rai trong toan qud'e. Ngay ca ve khia canh 
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phap ly, mac dfl mdi mdt TCTD hdp tac cd sd 
la mot phap nhan doe lap, hoat ddng theo 
mot gia'y phep rieng, nhflng chung cd the sii 
dung chung mot hinh anh hay bieu tfldng 
thd'ng nha't. Viec thflc hien boat ddng quang 
cao tap trung d td' chflc dieu phdi ddng vai 
trd flu tien bang d iu trong viec duy tri hinh 

Bang 2. Chuan 

anh chung cua he thd'ng. Ben canh dd, boat 
ddng marketing the che tac ddng mot each 
tich cflc de'n nhan thflc cua cdng chung ve 
tinh lien ke't eiia he thd'ng. Thdng qua viec 
cd chung mot hinh anh duy nhat, cac TCTD 
hdp tae thfla nhan rang chflng la mot ca'u 
ph in khdng the tach rdi ciia he thd'ng. 

hoa cac he tho'ng 

Cac Igi fch can dat dugc 

- Tie't kiem d timg cap do; 
- Phat trien cac he thd'ng; 
- Su chat che; 
- Tang eudng he thdng hda; 
- Cai thien hieu qua quan ly thdng tin; 

Cac quyen ban dugc uy thac 

- Xay dung cae ehu£n muc; 
- Xac dinh, duy tri va phat tri^n cae he thd'ng; 
- Xae dinh each thirc ap dung va giam sat viee 

tuan thu eac chu& mue. 

2.3. Ve khd ndng lien ket theo hdp ddng 
Mot trong nhflng khia eanh quan trong 

eiia he thd'ng lien ke't la sfl can thie't ciia viec 
thie't lap cac thda thuan chinh thflc g i n ke't 
eac thanh vien khae nhau ciia he thd'ng, qua 
dd tang cfldng sfle manh doan ke't cua he 
thd'ng. Khi de'n giai doan phat trien, he 
thd'ng da cd dflde hinh anh eua mot tap doan 
tai chinh thd'ng nhat khi ddi mat vdi ben 
ngoai. Cae ye'u to' khac nhau ed the bieu dat 
tinh lien ke't bao gom: 

- Mdt la, kiem sodt viec md cdc diem giao 
dich. Kiem seat viec md cac diem giao dich 
xua't phat tfl viee kiem seat quyen md rdng 
quy md boat dong eiia cae TCTD hdp tae ed 
sd, dfldc thie't lap dfla tren cae tieu ehi dia ly 
hoac thi trfldng thee quy dinh. Kha nang md 
diem giao dich doi vdi mot TCTD hdp tae cd 
sd trong mot he thd'ng lien ke't thfldng dfldc 
gidi han d mot sd' diem giao dich nao dd d dia 
phfldng. Mot TCTD hdp tae ed sd khdng the' 
md rdng hoat ddng ra ngoai dia ban hoac 
vfldt qua sd' thanh vien nha't dinh. Bien 
phap nay nhlm ban che sfl canh tranh gifla 
eac TCTD hdp tae ed sd va ngan chan sfl la'n 
san nhau. Khdng mdt TCTD hdp tae cd sd 
nao dfldc md rdng ho^t ddng sang dia ban 
ciia TCTD hdp tac cd sd khac, dieu dd cung 
the hien tinh hen ke't ddi vdi cac ddn vi 
trong he thd'ng. Theo nguyen t ic nay, mot 
TCTD hdp tae ed sd thude he thd'ng hen ke't 

khdng the thflc hien cac hoat ddng tren 
pham vi toan qud'c. 

- Hai Id, cdn bdng quy md ciia cdc TCTD 
hdp tdc cd sd. Mat khac, trong he thd'ng lien 
ke't, quy md ciia cac TCTD hdp tae ed sd cln 
phai hfldng tdi sfl ddng nha't tfldng ddi nhlm 
tranh sfl ma't can ddi. Ye'u to' nay dac biet 
quan trong trong trfldng hdp cae TCTD hdp 
tac thflc hien viec sap nhap hay hdp nha't. 

- Ba Id, ddng gdp phi. Cac TCTD hdp tac 
budc phai ddng gdp phi cho to' chflc dieu phdi 
de trd thanh mot bd phan cua he thd'ng lien 
ke't va qua dd dflde tie'p can vdi cac dich vu 
do td' chflc nay eung ca'p. G in lien vdi 
nguyen tac gia nhap, viec ddng gdp phi trd 
thanh mot trong hai eau p h i n ed sd ciia hdp 
dong dfldc thie't lap gifla td' chflc dieu phdi 
vdi cae TCTD hdp tac ed sd. Cac quy tic 
ddng gdp phi ap dung ddi vdi eac TCTD hdp 
tac cd sd cd the thay dd'i tfly theo tflng he 
thd'ng. Thdng thfldng, each thflc ddng gdp 
phi dfldc Ifla chon tren ed sd sfl phan bd' hdp 
ly gifla cac TCTD hdp tac cd sd. 

- Bd'n Id, he thdng diiu hoa vdn. Trong he 
thd'ng lien ke't, sd' vd'n kha dung dfl thfla cln 
dfldc luan chuyen gifla cac TCTD hdp tac cd 
sd thdng qua td' chflc trung gian. Nhfl vay, 
thdng qua he thd'ng dieu hda vd'n (theo 
nguyen t i c binh thdng nhau), cae TCTD hdp 
tac cd sd cd nhu c lu vd'n kha dung cd the tan 
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dung so' vd'n kha dung dfl thfla d cac TCTD 
hdp tae ed sd khac. Cd che nay tao thuan ldi 
cho viec tdi flu hda cac ngudn tai ehinh cua 
he thd'ng va khuye'n khich vai trd trung gian 
cua td chflc dieu phdi. He thd'ng lien ke't 
phai xac lap cac quy t ie quan ly chinh thflc 
cua cd che nay thdng qua viec xac dinh 
chinh sach lai sua't dam bao sfl hai hda ldi 
ich gifla cae ben lien quan. 

- Ndm Id, cd che an todn ndi bd. De kiem 
soat mot each ed hieu qua cac cude khung 
hoang tiem an cd the xay ra tai mot TCTD 
hdp tac cd sd nao dd, he thd'ng lien ke't phai 
xay dflng eac ed ehe an toan. Du dd la quy 
dfl phdng bat trac, quy bao hiem hay quy 
bao lanh, thi cac mue tieu chinh eua tflng 
loai quy nay van la nham bao dam an toan 
cho cac TCTD hdp tae trfldc cac tinh hud'ng 
ngau nhien va nham chia se rui ro gifla cac 
to' chflc. Viee thanh lap mot ed che nhfl vay 
thfldng gan lien vdi quyen bao trd eiia td ehflc 

Bang 3. Kha n a n g 

dieu phdi ddi vdi cac TCTD hdp tae cd sd. 

- Sdu Id, cd che tdng cUdng ndng liic tdi 
chinh. He thd'ng lien ket cd the thanh lap 
mot TCTD hdp tae d iu mdi cap qudc gia de 
cd the tie'p can vdi cac ngudn vd'n ben ngoai 
he thd'ng. TCTD hdp tac d iu mdi ddng vai trd 
trung tam cd chflc nang quan ly vd'n kha 
dung cho cac TCTD hdp tae ed sd va thu hut 
eac ngudn vd'n tren thi trfldng vd'n khi cln 
thie't. Ngoai ra, TCTD dau mdi cdn cd the 
lam dai ly tai chinh tren thi trfldng qudc te: 
ddng thdi gdp phin vao viec chia se cac rui ro 
vdi cac to' chflc khac nhau trong he thd'ng khi 
eac mdn vay ddi bdi cd sfl tham gia eua nd. 
Sfl phat trien kinh doanh d cap do qude gia 
hay sfl song hanh vdi cac khach hang hoac 
thanh vien trong cac hoat ddng kinh doanh 
qudc te se nhanh chdng tao ra sfl cln thie't 
phai thie't lap TCTD diu mdi. Tfly theo tflng 
he thd'ng, TCTD diu mdi dfldc goi la Ngan 
hang HTX Trung fldng hay QTD Trung Udng. 

l ien ke't t heo hdp dong 

Cac Igi fch can dat dugc 

- Dap ung nhu cau dd'i ngoai bang viec xay dung mdt 
hinh anh he thd'ng; 

- Dam bao vai trd dai dien hai hda; 
- Su thira nhan d trong va ngoai he thd'ng; 
- Tdi uu hda cae ngudn lire tai chinh; 
- Cd the' tie'p can vdi cac thi trudng vdn; 
- Md rdng kinh doanh ra ngoai dia ban; 
- Bao ve he thd'ng trudc su ye'u kem cua mdt sd TCTD 

hgp tac trong he thd'ng. 

Cac quyen han dugc uy thac 

- Dua mdt phan ngudn lue tai chinh ciia he 
thd'ng vao quan ly chung; 

- Bao dam he tho'ng thanh toan chung tren thi 
trudng; 

- Kie'm soat quy md hoat dong ciia cac TCTD 
hgp tae ea sd. 

2.4. Khd ndng thiet lap cdc chie'n lUdc 
va cdc quy tdc ngi bg de tdng cudng 
qudn ly 

Viec xay dflng cac chie'n Iflde va cac quy 
tac ndi bd de tang cfldng quan ly la mdt dae 
trflng khae cua he thd'ng lien ke't. Viee quan 
ly d day dUdc dinh nghia nhfl la mdt he thd'ng 
(cac gia tri, nghia vu, nghi thflc, quy trinh,...) 
dieu chinh ban cha't ciia cac mdi quan he 
gifla eac tae nhan khac nhau ciia td' chflc 
(thanh vien, nhan vien, can bd quan ly, lanh 
dao,...) va bao ve quyen ldi cua ho. 
• Cac chien Ifldc va eac quy t ie ndi bd dfldc 

xay dflng de tang cfldng quan ly ed the bao 
gdm cae khia canh khae nhau, trong dd dang 
ehfl y nha't la: 

- Tha nhdt, cd cdu dgi dien ddn chu vd tap 
trung quyen lUc. Mac dfl uy thac mot sd quyen 
han cho td' chflc dieu phdi nhflng cac TCTD hdp 
tac cd sd phai tie'p tuc tham gia vao cae quyet 
dinh hen quan de'n chung. Cd eau cua td chflc 
dieu phdi cd the khae nhau tfly theo mfle do 
hen ke't va mfle do tap quyen/pban quyen. Mfle 
do tap quyen la ye'u td' dae trflng cua ca'u true 
hen ke't dfla tren nguyen tic tap hdp cae quyen 
nang chuyen biet che phep cac TCTD bdp tac 
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dfldc tie'p can vdi ky nang mdt each thuan tien 
nhat. Dd la nhflng ky nang gdp phin giup cac 
TCTD hdp tac ed sd tang cfldng kha nang canh 
tranh. Sfl da dang va phfle tap eua boat ddng 
tai chinh budc cac TCTD hdp tae phai tin tfldng 
vad cac quye't dinh dfldc cac td' chflc chuyen biet 
thdng qua, khi ma vi the canh tranh eua cae 
TCTD hdp tac mdt phin phu thudc vao cac 
boat ddng eua cae to' chflc nay. Mot he thd'ng 
hen ke't se tap trung hda nhieu chflc nang, vfla 
dam bao tinh hdp thflc ddi vdi cae quye't dinh 
va cac dinh hfldng thdng qua cac ed ehe phdi 
hdp dan chu hflu hieu. 

- Tha hai, tudn thu nguyen tdc bd trd. Sfl 
tuan thu nguyen t ic bd' trd dfla tren sfl tdn 
tai cua td' chflc dai dien. Tieu ehi nay xac 
dinh nguyen t ie phan bd' trach nhiem gifla 
eac cap. Ben trong mot he thd'ng lien ke't, td 
ehflc dai dien ed vai trd bd trd va khuye'eh 
trfldng boat ddng eiia cae TCTD hdp tae ed sd. 
Sfl tuan thii nguyen tae nay dan de'n viee 
tuan thu cac quyen ban ciia tfliig td chflc, dd 
la: nhflng boat ddng nao ma cae TCTD hdp tae 
cd sd cd the tfl thflc hien dfldc bang cac 
phfldng tien rieng cua minh thi khdng dflde 
chuyen cho td ehflc dieu phoi hay td' chflc d iu 
mdi. Theo nguyen tae bd trd, td chflc dieu phdi 
hay bat efl mot td ehflc dau mdi nao deu 
khdng dfldc lam thay viec ciia cae TCTD hdp 
tac ed sd. Nguyen t ic nay ddi hdi tinh tfl chu 
ciia eac TCTD hdp tac tren ed sd tdn trong cac 
yeu clu cua ldi ich chung. Nguyen t ie nay cd 
hai mat: mdt mat, nd lam han ehe sfl can 
thiep cua td chflc d iu mdi hay td' chflc dieu 
phdi; mat khdc, nd tao dieu kien phat trie'n eac 
kha nang cua td' chflc d iu mdi hay td' chflc 
dieu phdi khi cae TCTD hdp tae cd sd khdng 
thflc hien dflde mot each hdp ly mue tieu 
chung. Nhu vay, nguyen t ic nay gdp phan 
thuc dly toan he thd'ng di ve cflng mot hfldng. 

Sfl phu thudc la mot khai niem tao nen tinh 
bo trd. Khi mot TCTD hdp tac pham phai mot 
sai sdt re rang, trfldc he't td' chflc dieu phdi cln 
nd Ifle trong viec tfl van va dinh hfldng ddi vdi 
TCTD hdp tac dd. Nhfl vay, tinh bd' trd xua't 
hien nhfl la mot mot nguyen t ic theo dd moi 
trat tfl xa hdi dflde xay dflng tfl thap len eao, 

lam the nao de to chflc dieu phdi chi can thiep 
d ca'p cudi cflng. Nguyen t ic nay la sfl gifl gin 
tinh can ddi trach nhiem cua vai trd dai dien 
dan chii, nham muc dich tranh sfl lam dung ve 
tap trung quyen Iflc. Sfl tuan thu nguyen tac 
bd' trd khdng dfldc bieu Id mot each dong nha't, 
bdi vi sfl phan chia trach nhiem thay dd'i theo 
nhiem vu eiia tfliig to' chflc. Nguyen t ic bd' trd 
se tim each tdi flu hda cac nguon Iflc va tranh 
sfl chong cheo khdng cln thie't. 

- Tha ba, sagidm sdt. He thd'ng hen ke't tao 
thuan ldi cho sfl ra ddi cua td chflc giam sat 
ndi bo. Du dfldc uy quyen hay thflc hien vai 
trd bo trd, each thflc to' chflc cua boat ddng 
giam sat cd the trd thanh mot trong nhflng 
dac trflng quan trong ciia he thd'ng lien ke't. 
Ddi vdi he thd'ng hen ke't, cd quan Nha nfldc cd 
tham quyen ed the uy thac cho td chflc dieu 
phdi thflc hien mot sd' quyen han ve dieu tiet 
va giam sat ddi vdi cac TCTD hdp tac. Trong 
trfldng hdp dd, he thd'ng lien ke't phai xay 
dflng va ap dung cae ehuan mfle an toan 
nghiem ngat, quyen tie'p can thdng tin khdng 
ban che, thie't lap Quy an toan rieng ciia he 
thd'ng, dflde quyen can thiep va bao trd cac 
TCTD hdp tac dang gap khd khan hoac bi that 
thoat,... Viee uy quyen thflc hien chflc nang 
giam sat ed the dfldc thiie hien dfldi nhieu 
binh thflc khac nhau: trong Phong trao QTD 
Desjardins, ed mot Van phdng ddc lap dat dfldi 
sfl lanh dao tnic tie'p cua Chu tich Phong trao 
va ngfldi dflng d iu Van phdng dfldc bd nhiem, 
mien nhiem bdi Dai hoi dong cua Lien doan 
va dflde sfl eha'p thuan cua cd quan Nha nfldc 
chii quan. Trong he thd'ng Ngan hang HTX 
Raiffesen (CHLBDfle), chflc nang nay dfldc 
giad cho mot td ehflc cd tfl each phap nhan ddc 
lap, cd Hdi dong quan tri rieng. 

- Tha tu, cdc cd che gia nhqp vd ra khoi he 
thd'ng. Sfl kiem soat chat che cua cd che gia 
nhap va ra khdi he thd'ng tao thanh mot dac 
trflng khae cua he thd'ng lien ke't va dieu dd 
dfldc xem nhfl la mot cam ke't gifla TCTD hdp 
tac vdi to' chflc dieu phdi. Trong mot he thd'ng 
lien ket, viec gia nhap dflde xem la mot trong 
nhflng dieu kien chii ye'u cua sfl thudc ve be 
thd'ng va la mot hanh vi tfl nguyen. 
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Bang 4. Xay diing cac chien \\idc va cac nguyen tac noi bo de tang ci^dtag quan ly 

Cac Igi fch can dat dugc 

- Tang cudng cae he thdng dieu chinh ban chft cua cae 
mdi quan he giira cac tac nhan khac nhau trong td chiic 
va bao ve quyen Igi eiia thanh vien; 

- Chdng lai su lam dung tap trung quyen luc; 

- Dam bao tinh ddc lap ve chile nang cua cac td chirc. 

Cac quyen han dugc Qy thac 

- Phat trie'n cac ky nang va eac chirc nang chuyen mon; 

- Su tuan thii nguyen tic bd trg d td ehii'e dieu phdi va td 
chiic dau mdi; 

- Uy quyen thuc hien chirc nang kî m tra va giam sat. 

Nhfl vay, trong he thd'ng lien ke't, eac 
TCTD bdp tae cd sfl rang budc chat che vdi 
nhau thdng qua viee dfla eac ngudn Iflc vao 
sfl dung chung, cflng thflc hien cac chuan 
mfle ve td' chflc va hoat ddng; dong thdi tuan 
thu cac cam ke't va cac nguyen tac quan ly 
noi bd nhlm tao nen hinh anh ciia mot thflc 
the thd'ng nha't ehfl khdng phai eiia nhflng td' 
chflc doe lap vdi nhau. 

II- MOT SO GL\I PHAP PHAT TRIEN 
HE THONG QTDND 'VIET NAM 

1. Dieu chinh muc tieu, cd ca'u to 
chiic va noi dung hoat dong cac 
QTDND theo diing ban chat va 
nguyen tac HTX 

Vdi tfl each la mot loai hinh td' chflc mang 
tinh cdng ddng, boat ddng. cua QTDND la 
nhlm thflc hien muc tieu tdi thfldng la tfldng 
trd cdng ddng ehfl khdng phai la muc tieu ldi 
nhuan. Day cung ehinh la net dac trflng nd'i 
bat nha't ciia QTDND se vdi eac loai hinh 
TCTD khae. QTDND dfldc thanh lap bdi 
chinh nhflng ngfldi dan trong cung dia ban 
nhlm dap flng nhflng nhu clu ca'p thie't ve 
tiet kiem, tin dung de phuc vu cho san xua't, 
kinh doanh, dich vti va cai thien ddi sd'ng. "Vi 
vay, QTDND khdng the phat trien ne'u xa rdi 
muc tieu tfldng trd cdng ddng. 

Tuy nhien, de phat trien ben vflng, hoat 
ddng cua QTDND cflng can phai sinh ldi de 
bao ton nguon vd'n va cd tich luy de tang cfldng 
nang Iflc tai ehinh; dong thdi nang cad kha 
nang phuc vu thanh vien ngay mot td't hdn. 

De quan triet dinh hflctng nay, cd cau td 
chflc cua QTDND phai dam bao dfldc tinh 
dan chii, binh dang thdng qua nhflng khia 

canh sau: (i) moi td' ehfle/ca nhan ed du dieu 
kien theo quy dinh deu cd the gia nhap hoac 
ra khdi QTDND ma khdng chiu bat ky sfle ep 
nao; (ii) moi thanh vien cua QTDND deu ed 
quyen ngang nhau trong viec tham gia vao 
cac quyet dinh quan trong ciia QTDND va 
dfldc quyen tham gia vao bd may quan tri, 
dieu hanh va kiem soat QTDND; (iii) moi 
thanh vien deu cd quyen tie'p can cae thdng 
tin ve td' chflc va boat ddng cua QTDND; (iv) 
viec quan ly QTDND phai dam bao tinh cdng 
khai, minh bach va tuan thu cac ehe do ve 
thdng tin, bao cao theo quy dinh cua cd quan 
quan ly Nha nfldc. Ngoai ra, tinh binh dang 
ciia QTDND dfldc the hien qua nguyen tac 
"mdi thanh vien, mot phie'u blu" ehfl khdng 
phu thudc vao sd' vd'n gdp. Tinh binh dang 
chfla dflng mot y nghia sau xa r ing khdng 
mot ca nhan/td' chflc nao ed quyen thau tdm 
quyen Iflc hay gay anh hfldng den td' chflc va 
boat ddng cua QTDND. 

Ve hoat ddng, QTDND cd nhiem vu eung 
cap cac san pham, dich vu td't nhat cho thanh 
vien vdi ehi phi hdp ly nha't. Hang nam, sau 
khi thflc hien nghia vu tai ehinh ddi vdi Nha 
nfldc, ldi nhuan cua QTDND- dfldc dflng de 
trich lap cae loai quy, chia cd' tflc theo phin 
gdp vd'n va tra thfldng cho thanh vien theo 
mfl'c do sii dung dich vu tai QTDND. 

2. Viia tiep tuc tap trung cung co, 
chan chinh lam lanh manh hoa 
hoat dong cua cac QTDND vv^a 
hoan thien ve to chiic va hoat dong 
cua he thong QTDND 

Moi mot QTDND la phap nhan doe lap 
nhflng lai ed sfl thd'ng nhat ve muc tieu. 
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nguyen t ie td' chflc, hoat ddng va ed cflng 
bieu tfldng; hdn nfla, lai boat ddng trong mot 
linh vfle nhay cam va ra't d i gay nen tac ddng 
lan truyen. Mat khac, quy md eua QTDND 
thfldng nhd be, lai n l m d nhflng dia ban khac 
nhau nen khdng the tranh khdi ed luc cd 
nhflng QTDND hoat ddng ye'u kem. "Vi vay, 
viee eung ed', cha'n chinh lam lanh manh hda 
hoat ddng cua cac QTDND dflde xem la mot 
nhiem vu thfldng xuyen, lau dai. Trong khi 
dd, hoan thien td' chflc va boat ddng ciia he 
thd'ng QTDND la yeu clu bfle thie't. Vi vay, 
khdng the' chd ddi cung co, cha'n ehinh xong 
mdi thflc hien viee hoan thien. Tuy nhien, 
qua trinh vfla cung ed', cha'n chinh vfla hean 
thien td' chflc va boat ddng cua he thd'ng 
QTDND ddi hdi mot quy trinh khoa hoc, hdp 
ly nhlm tranh sfl xad trdn khdng can thie't 
ddi vdi he thd'ng QTDND. 

3. Hoan thien cd ca'u to chiic he thong 
QTDND theo hifdng tach bach 
chiic nang kinh doanh phuc vu 
thanh vien vdi chiic nang lien ket 
phat trien he thong 

Kinh nghiem cac nfldc cho tha'y ed ca'u td 
chflc hoan chinh tdi flu ciia he thd'ng QTDND 
phai bao gdm hai bd phan: (i) bd phan trflc 
tiep kinh doanh phuc vu thanh vien gom cac 
QTDND Cd sd va QTDND trung fldng; va (ii) 
bd phan lien ke't phat trien he thd'ng gom to 
ehflc dai dien va cae thie't ehe do he thd'ng 
QTDND thanh lap de thflc hien cae boat 
ddng bd' trd nhfl: Quy An toan, Td' chflc kiem 
tean, Trung tam dao tao, Trung tam cdng 
nghe thdng tin,... 

Cho den nay, eac giai phap phat trien he 
thdng QTDND chii ye'u tap trung vao cae 
QTDND Cd sd va QTDND trung fldng; trong 
khi vai trd cua td' chflc dai dien he thd'ng 
(hiep hdi) chfla dfldc phat huy dung mfle. "Vi 
vay, viee dfla cac nguen liic vao sii dung 
chung cdn rat han che nen chfla phat huy 
dfldc flu the cua ba i hinh TCTD hdp tae. Ben 
eanh dd, de van hanh mot each cd hieu qua, 
cd ca'u td' chflc cua he thd'ng QTDND phai 

dam bao sfl phan dinh rd rang va hdp ly cac 
ehflc nang, nhiem vu cua tflng bd phan; trong 
dd, can phai tach bach ehflc nang kinh doanh 
phuc vu thanh vien vdi chflc nang lien ket 
phat trien he thd'ng. 

4. Hoan thien hoat dong cua he thong 
QTDND theo hiidng da dang hoa 
va nang cao t inh t ien ich cua cac 
san pham, dich vu 

Cho de'n nay, hoat ddng cua he thd'ng 
QTDND ndi chung cdn ddn dieu, san pham 
dich vu ngheo nan, tinh tien ich chfla eao. 
Trong khi dd, nhu eau va ddi hdi ciia cac 
thanh vien QTDND khdng ngflng tang len 
cung vdi sfl phat trien cua nen kinh te. Mat 
khac, cac san pham, dich vu ciia cae TCTD 
ngay cang da dang va da tien ich. "Vi vay, de 
cd the phat trien ben vflng trong nen kinh te 
thi trfldng va canh tranh sdng phang vdi cac 
loai hinh TCTD khac, he thd'ng QTDND cln 
phai da dang hda va nang cao tinh tien ich 
eiia cae san pham, dich vu de dap flng nhu 
clu cua khach hang, dac biet la cae thanh 
vien. 

Do han che ve nang Iflc, trinh do va dieu 
kien kinh te, tflng QTDND cd sd khdng cd 
dieu kien de thie't ke eac san pham, dich vu 
phfl hdp vdi ddi tfldng khach hang cua minh. 
Vl vay, Hiep hdi QTDND Viet Nam cln ehu 
ddng thflc hien cae nghien cflu ve thi trfldng 
va thie't ke' eac san pham, dich vu nham tao 
dieu kien cho eac QTDND cd sd dap flng ngay 
cang td't hdn cac nhu cau ciia khach hang. 
Day la mot trong nhflng giai phap hflu hieu 
nh lm giup cac QTDND ed sd thu hut them 
khach hang trong dieu kien ap Ifle canh 
tranh ngay cang ldn tfl cac TCTD khac boat 
ddng tren cflng dia ban. 

5. Nang cao t inh tii chu, tii chiu trach 
nhiem va phat huy t inh than doan 
ket tiidng trd giiia cac ddn vi cau 
thanh he thong QTDND 

Trfldc he't, cae cac ddn vi ca'u thanh he 
thd'ng QTDND (gdm cae QTDND ed sd, 
QTDND trung fldng, Hiep hoi QTDND Viet 
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Nam) cln xac dinh ro vi tri, vai trd eiia minh. 
Trong dd, eac QTDND cd sd phai kien dinh 
vdi muc tieu phuc vu thanh vien va tfl chiu 
trach nhiem ve boat ddng cua minh; QTDND 
trung fldng cln lam td't ehflc nang dieu hda 
vd'n kha dung, ddng thdi gdp phin tang 
cfldng nang Ifle tai chinh cho he thd'ng thdng 
qua viee tiep can vdi cac ngudn vd'n ben ngoai 
he thd'ng; Hiep hdi c ln thflc hien td't vai trd 
dai dien va dinh hfldng phat trie'n cho toan 
he thd'ng. Ben eanh dd, viec dfla ra cac quye't 
dinh quan trong lien quan de'n va'n de td' 
chflc, boat ddng va cac chie'n Ifldc phat trien 
cua he thd'ng cln dfldc thflc hien mot each 
dan chu va minh bach. De lam dfldc dieu dd, 
cd cau td' chflc cua he thd'ng QTDND phai 
dam bao thie't lap va phat huy dflde chflc 
nang cua Quy An toan, Td' chflc kiem toan, 
Trung tam dao tao nhan Iflc,.... 

6. Tang ciidng hoa t dong cho vay 
dong ta i t r d giiia QTDND t r u n g 
Iidng vdi cac QTDND 

Tren thflc te, nguon vd'n boat ddng eiia 
tflng QTDND cd sd thfldng ban che, trong khi 
nhu clu vay vd'n cua khach hang la ra't ldn. 
Hdn nfla, de dam bao an toan boat ddng, cae 
QTDND cd sd chi dap flng dfldc nhflng khoan 
vay trong mot ban mfle nha't dinh. Khi 
nhflng dfl an vay vd'n ldn vfldt qua kha nang 
dap flng cua QTDND cd sd bi tfl chdi, khach 
hang se tim de'n cac TCTD khac va nhfl vay 
QTDND cd sd se bi ma't khach hang. De giai 
quyet van de nay, QTDND trung fldng cln 
chii ddng tang cfldng thflc hien cd che cho vay 
dong tai trd eung vdi cac QTDND cd sd. Ve 
quy trinh thflc bien, QTDND cd sd la ndi tie'p 
nhan hd sd xin vay vd'n. Khi xet tha'y kha 
nang va cae quy dinh ve dam bae an tdan 
boat ddng khdng cho phep tai trd toan bd dfl 
an xin vay cua khach hang, QTDND cd sd se 
chuyen toan bd ho sd xin vay vd'n len QTDND 
trung fldng. Sau khi tham dinh ho sd, 
QTDND trung fldng se quye't dinh viec cho 
vay dong tai trd vdi QTDND cd sd. 

Hoat ddng cho vay ddng tai trd cd y nghia 
he't sfle quan trong trong boat ddng ciia 

QTDND ed sd. Nd vfla dam bao kha nang dap 
flng nhu clu cua khach hang, nang cao nang 
Iflc canh tranh vdi cac TCTD khac, vfla tang 
cfldng mdi lien ke't trong boat ddng kinh 
doanh cua he thd'ng QTDND. 

7. He thong QTDND can chu dong day 
m a n h viec t im k iem nguon vdn 
t r e n th i trvfdng ta i chinh t rong va 
ngoai niidc 

Nhu clu vd'n cho san xua't, kinh doanh 
trong dia ban ndng nghiep- ndng thdn la ra't 
ldn; trong khi kha nang huy ddng ngudn vd'n 
tai chd cua cac QTDND cd sd cdn rat ban che. 
Vdi ldi the eua mot TCTD boat ddng trong 
pham vi ea nfldc, QTDND trung fldng cd dieu 
kien tie'p xuc vdi nhieu td' chflc tai ehinh 
trong va ngoai nfldc. Trong thdi gian qua, da 
cd mot sd' td' chflc qud'c te, td' chflc ehinh phu 
va phi chinh phu tim de'n vdi be thd'ng 
QTDND de tai trd vd'n cho he thd'ng nay. Tuy 
nhien, do edn thu ddng va chfla thflc sfl quan 
tam de'n viee khai thac cac flu the ciia loai 
hinh TCTD hdp tae, he thd'ng QTDND chfla 
tranh thu dfldc cac ngudn vdh vay flu dai. 

De lam dflde viee nay, QTDND trung fldng 
cln ehu ddng tang cfldng boat ddng ddi ngoai, 
tich cflc tham gia cac phong trao, cac dien 
dan ve tai chinh vi md nham md rdng cac mdi 
quan he va thu hut sU hd trd cua cae td ehflc 
qud'e te, cac td' chflc chinh phu, phi chinh phu 
trong nfldc va nfldc ngoai. Day la mot trong 
nhflng giai phap thie't thflc nham nang eao 
hieu qua va nhanh chdng hoan thien hoat 
ddng ciia QTDND trung fldng ndi rieng va 
eua he thd'ng QTDND ndi chung. 

8. Thiet lap Quy dii phong chi t ra 
n h a m d a m bao k h a nang t hanh 
k h o a n cho cac QTDND cd sd 

Mdi QTDND cd sd la mot phap nhan boat 
ddng doe lap trong mot ban dia ban nhat 
dinh (ehu ye'u trong mot xa, phfldng, thi 
tra'n). Hdn nfla, quy md boat ddng ciia hlu 
bet cac QTDND cd sd cdn ra't nhd be, kha 
nang huy ddng vd'n edn ban ehe. Trong khi 
dd, he thd'ng QTDND ehfla thie't lap dflde be 
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thd'ng thanh toan, cac hoat ddng giao dich sii 
dung hoan toan blng tien mat. Do dd, viec 
bao dam kha nang thanh khoan la mot trong 
nhflng van de he't sfle quan trong de dam bao 
uy tin va an toan hoat ddng cua eac QTDND 
cd sd. Thflc te, nhieu QTDND cd sd cho vay 
ra vdi ty le qua eao nen thfldng xuyen phai 
ddi mat vdi nguy cd khdng dam bao kha nang 
chi tra. 

De khlc phuc tinh trang nay, he thd'ng 
QTDND can thie't lap Quy dfl phdng kha 
nang chi tra thdng qua viec duy tri mot ty le 
nha't dinh (khoang 3- 5%) tren td'ng so' tien 
giii huy ddng tai QTDND trung fldng. Dieu 
nay hoan toan phfl hdp vdi chflc nang cua 
QTDND trung fldng la dam bid kha nang 
thanh khoan cho toan he thd'ng. Trong 
trfldng hdp cln thie't, cac QTDND ed sd dflde 
nhanh chdng tie'p can nguen ngan quy nay de 
dam bao kha nang ehi tra, tranh dflde hien 
tfldng rut tien hang leat do ye'u td' tam ly; 
qua dd gdp phin nang eao uy tin eua he 
thd'ng QTDND. 

9. Ve lau dai, can p h a t t r i e n he tho'ng 
QTDND theo hifdng t r d t h a n h mot 
Tap doan TCTD hdp t ac 

Ve cd sd ly luan, tap doan la td' hdp cae 
deanh nghiep cd mdi quan he sd hflu xau 
cheo; cd quan he mat thie't ve chie'n Ifldc, thi 
trfldng hay san pham; cd mdi lien ke't trong 
boat ddng kinh doanh nh lm tap hdp va chia 
se cac nguen Iflc nham tang cfldng kha nang 
tich tu tai san, nang eao nang Ifle eanh 
tranh, tdi da hda ldi nhuan va dat dfldc cae 
muc tieu chung. Nhfl vay, ve mat ly thuye't, 
he thd'ng QTDND ed nhieu dac diem va ye'u 
td' thuan ldi de hinh thanh nen tap doan. 

Ve cd sd thflc te, he thd'ng QTD Desjardins 
(Quebec) dfldc xem la mot trong nhflng tap 
doan tai ehinh ldn nha't manh nha't d 
Canada. 

Nhfl vay, viee phat trie'n he thd'ng QTDND 
theo hfldng tap doan la mot xu hfldng ta't ye'u 
va phfl hdp vdi quy luat phat trie'n trong nen 

kinh te thi trfldng. Day cung chinh la dieu 
kien de he thd'ng QTDND ed dii sfle manh va 
nang Ifle de eanh tranh vdi cae tap doan tai 
ehinh dang va se hinh thanh trong tfldng lai 
d nfldc ta. 

Tdm lai, viec phat huy tdi da cae flu the 
ciia he thd'ng lien ke't can dfldc xem la kim 
cbi nam cho qua trinh phat trien he thd'ng 
QTDND Viet Nam. Day cung ehinh la mot 
trong nhflng ye'u to' gdp phan dam bao cho he 
thd'ng QTDND Viet Nam hoat ddng an toan, 
hieu qua va phat trien ben vflng trong bdi 
eanh hdi nhap kinh te qud'c t ed nfldc ta./. 
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