
KINHTE THE Giflfl 

Khung hoang np cua Hy Lap: 
thuc trgng va trien vong 

NGUYEN VAN LICH 

T rong thdi dqi ngdy nay, mdi lien he chat che vd tdc dgng dnh hadng giQa cdc nen 
kinh titrd nen sdu sdc. Bdi hgc khung hodng nd cua Hy Lqp Id bdi hgc chung cho tdt 

cd cdc nadc. Bdi viit ndy neu ro nhang dien biin sdi ddng cugc khung hodng nd cua Hy Lqp, 
ddc biet nhdn mqnh din nguyen nhdn vd md'i lien quan tadng hd giQa cdc bien phdp giup dd 
ta ben ngodi vd nhQng gidi phdp cdp bdch tQ ben trong nin kinh ti. 

C uoc khung hoang nd d Hy lap da cd 
nhflng tac dong ra't Idn khdng ehi de'n 

nflde nay, ma edn de'n ca EU. Nam trong bd'i 
canh eua khung hoang tai chinh the gidi, sfl 
kien nay da de lai kha nhieu van de khdng 
chi cho Hy Lap, ma edn cho ea EU va the 
gidi. 

1. Dien bien cua cuoc khung hoang 

De nghien eflu euge khung hoang nay, can 
bat dau tfl sfl kien ngay 4-10-2009 khi Dang 
Xa hgi doi lap d Hy Lap gianh thang ldi, vdi 
cam ke't phue hoi nen kinh te. Ngay sau dd, 
ngay 16-10-2009, tan Thu tfldng G. Papandreeu 
canh bao rang nen tai chinh eua hg dang d 
trgng tinh trang khan ca'p. Ngay 13-11-2009 
Hy Lap chg biet nflde nay da lam vag tinh 
trang suy thgai. Mgt tuan sau, trong dfl thao 
ngan saeh cuoi eung, Hy Lap eho biet se eat 
giam tham hut ngan sach xud'ng mfle 8,7% 
GDP trong nam 2010. Ngay 14-1-2010, Hy 
Lap cdng bd' Chfldng trinh d'n dinh va tang 
trflcing kinh te, thdng qua ke hoach cat giam 
chi tieu cong, vdi muc tieu dfla mfle tham hut 
ngan saeh xuo'ng 2,8% vao nam 2010. Cac so' 
lieu cho tha'y, nd chinh phu eiia Hy Lap da 
len de'n 300 ty USD, tham hut ngan sach la 
12,7% GDP, dfl kie'n tang trflcing - 4% trong 
nam 2010... 

Dflng trflde nhflng khd khan to 16n dd, Hy 
Lap da khong the tfl giai quye't dfldc tinh 
hinh, ma phai can de'n sfl ho trd tfl ben 
ngoai. Thu tfldng G. Papandreeu mo ta nen 

kinh te eiia Hy Lap hien nhfl "mgt egn 
thuyen dang chim" va eanh bag Hy Lap ed 
nguy ed pha san, bdi vay, viee yeu eau mgt 
sfl hd trd eua EU va IMF la can thie't de eflu 
con thuyen nay. Trflde thfle te nay, ngay 3-
2-2010 EU da thdng qua gdi bien phap eai 
each ngan saeh do Hy Lap de trinh. Tie'p 
theo dd, ngay 11-2-2010 EU da dfla ra cam 
ke't se giup dd Hy Lap, tuy nhien, khong ed 
cam ke't nao la ro rang, de Hy Lap khong 
dfla ra nhflng de nghi eu the. De ehu dgng 
trgng viee cflu trd, ngay 1-3-2010 EU da hgi 
thuc Hy Lap cdng bd' cac bien phap "that 
Iflng huge bung". Ngay 25-3-2010, Eurozgne 
(Khu vfle cac nflde sfl dung dgng tien chung 
Chau Au) nha't tri tren nguyen t ic thanh 
lap cd ehe phd'i hdp vdi IMF de giai quye't 
cugc khung hoang nd d Hy Lap va khoi phue 
long tin vao dong Euro. Hy Lap da ed cae 
cugc dam phan vdi EC, ECB^ va IMF ve gdi 
cflu trd nham vfldt qua khung hgang. Ngay 
11-4-2010, cac nflde thugc Eurgzgne da nha't 
tri danh khgang 40 ty USD trgng nami dau 
tien de cflu trd Hy Lap. Cae dai dien cua 
Eurgzgne cung dgng y ve ke hgach giai cflu 
3 nam danh chg Hy Lap vdi lai sua't ehg vay 
khgang 5%. IMF cam ke't se hd trd Hy Lap 
15 ty Eurgl 

Nguyin Van Lich, PGS. TS., Hpc viln Ngoai giao. 
1. Ngdn hdng Trung uong Chdu Au. 
2. Trong nam 2009, 1 Euro tuong duong 1,34 USD. 

ndm 2010 tuong ducmg 1,33 USD. 
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Nhin vag thfle te, Hy Lap khdng chi 
pham phai nhflng sai lam nhfl Achentina 
trflde day ma nen tai chinh cong eua ho cdn 
rdi vao tinh trang toi te hdn. Cuo'i nam 
2001, nd qud'c te cua Achentina ehiem 62% 
GDP, tham hut ngan sach la 6,4% trong khi 
tai Hy Lap la 114% va 12,7%. Cac ngan 
hang eua Achentina da tflng phai chiu canh 
rut tien hang loat trflde khi ehinh phu cd eae 
bien phap can thiep. Cae ngan hang tai Hy 
Lap eung khd tranh dflde tinh trang dd. 
Trong thang 1 va 2-2010, td'ng so'tien rut ra 
len tdi 8 ty Euro, tfldng dfldng vdi 4% GDP. 

De giai quye't tinh trang tren, ehi rieng 
nam 2010, Hy Lap can vay them 61,5 ty 
Euro, trong dd 8,5 ty Euro phai thanh toan 
vao ngay 19-5-2010. Ne'u tinh de'n nam 
2015, de dao han eae khoan nd trai phie'u, 
Hy Lap can cd 140 ty Euro. Ngoai khoan dao 
ban nd trai phie'u, Hy Lap phai tra 90 ty 
Euro tien lai sua't. Nhfl vay, trong vdng 5 
nam tdi, Hy Lap phai can it nha't 230 ty 
Euro. Cgng cac khoan nd edng khac, con so' 
nd thfle te ciia nflde nay phai eae hdn nhieu 
so vdi mfle 300 ty Euro da edng bd'. Hy Lap 
da nd Ifle tim each vay vd'n tren thi trfldng 
tai chinh quoc te, nhflng dieu nay cang day 
hg vag vdng luan quan khgng Id'i thgat: ne'u 
tie'p tue vay, Hy Lap se phai tra lai nhieu 
hdn, khie'n ganh nang nd nan eang them 
cang thang. Thfle te nay dang xdi mdn niem 
tin dd'i vdi nen kinh te Hy Lap. 

2. Nguyen nhan cua khung hoang 

Cd the neu ra mgt sd' nguyen nhan ehinh 
cua euge khung hoang nay: 

Tha nhdt, ehi phi eho hflu tri qua Idn. 
Hien nay, moi nam Hy Lap chi khoang 12% 
GDP cho Ifldng hflu. Dfl kie'n, ne'u khong cd 
thay do'i gi, con so' nay se tang ga'p ddi trong 
thdi gian tfl nay tdi nam 2050. 0 Hy Lap 
tham chi cdn cd y kien mud'n tudi ve hflu la 
40, thay ehe 60 hien nay. 

Tha hai, ehi phi quan sfl cua Hy lap len 
tdi 4,3% GDP, so vdi 1,5% ciia hau he't cae 
nflde EU. Ne'u Hy Lap dfla ngan saeh quo'e 
phong trd ve mfle binh quan ctia Chau Au, 

GDP eua hg eg the tang them khgang 3%, 
tfle la mgt phan ba mfle can dieu chinh. 

Tha ba, nang Ifle quan ly ye'u kem. Cd 
ehe phan bg' tai ehinh day ba't hdp ly. He 
thd'ng ehinh tri cua Hy Lap da tag ed hgi cho 
tinh trang flu dai ngfldi than hoanh hanh va 
lam tha't thoat tien bae. Dieu dd da buy hoai 
he thd'ng luat phap va niem tin trong viec 
van hanh da't nflde 

Tha ta, ed quan hanh ehinh qua cong 
kenh, td'n kem. 1/4 ngfldi Hy Lap lam viec 
trong cac ed quan eong quyen - mot so' Ifldng 
vien chflc qua Idn. O Hy Lap cd tinh trang 
thien vi ngfldi than quen. Ne'u ai dd trb 
thanh bg trflcing hay lanh dao ban, nganh 
nao dd, ho se thue mfldn nhflng ngfldi ho 
biet hoac da bo phie'u bau minh. Vfla qua, 
Hy Lap da phai loai ra khoang 40.000 eong 
viec tam thdi. Ba gia tgc da lanh dag Hy Lap 
trgng hang thap ky qua. Dd la eae gia tgc 
Karamanlis, Mitsgtakis va Papandregu. 

Tha ndm, nan tham nhung tram trgng 
trgng eae ed quan nha nflde va cac dganh 
nghiep cdng. Cd the neu mgt vi du: nam 
2009, OECD da nghien eflu tinh trang tham 
nhung d cae benh vien cdng eiia Hy Lap. Ho 
ke't luan rang Hy Lap ed the tie't kiem dfldc 
30% chi phi. Cae benh vien phat sinh tham 
hut tdi 7 ty Euro trong nam 2009. 

Tha sdu, eae thd'ng ke hi lam sai leeh cua 
Hy Lap trong nhieu nam qua da che gia'u 
khoan nd ehinh phu kho'ng lo, len de'n 365 ty­
USD va tham hut ngan saeh dflng d mfle 
12,7% GDP. Chinh Thu tfldng Hy lap da phai 
ndi: dd ciing la dieu ma ehung tgi eung dang 
tu va'n minh. Khdng mgt ai eg the hinh dung 
ra mfle dg cua vu viec dd. Tfl nam 2004, Hy 
Lap da danh bdng sd' lieu thd'ng ke de sdm 
gia nhap Eurgzgne, ma khdng ni t ra dUdc bai 
hge tfl eae do'i tae eiia ho. 

Cudi ciing, cd nhflng sai lam tfl qua khfl, 
chinh quyen hien tai ehfla kip khac phuc, 
thi da no' ra khiing hoang 

3. Nhflng tac dong ciia cuoc khiing 
hoang 
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Cugc khung hoang cl Hy Lap co nguy cd 
vfldt khoi t im kiem soat cua Chinh phii. Hy 
Lap da phai thfle hien ngay ke hoach "that 
Iflng, huge bung". Trong nhflng nam qua, 
nen kinh te Hy Lap dfla tren chi tieu nhieu 
hdn san xua't, thu nhap nen khi thfle hien 
"that Iflng buoc bung" se c6 nguy cd rdi vao 
tinh trang giam phat, gay ra nhieu ba't ldi 
cho nen kinh te. Hy Lap se kho tim dfldc 
dfldng ra trong md bong bong nd n in . Ke 
hoach cat giam chi tieu tren da va'p phai sfl 
phan ddi eua ngfldi dan. Hang trieu ngfldi 
da xuo'ng dfldng bieu tinh. Ngay 22-4-2010, 
hang nghin bac si, y ta, giao vien, nhan vien 
thue va cong nhan hoc vac tai cac ben cang 
da dong loat bai cong. Cac to chflc cong doan 
da tdng dinh cong, de phan do'i cac chinh 
sach kinh te khac khd ma Chinh phii dang 
ap dung. Tinh de'n ngay 29-6-2010, da cd 5 
cugc tdng dinh cong ke tfl dau nam 2010. Da 
ed ba ngfldi thiet mang trong cuoc dinh cong 
thang 5-2010.... d khap ndi tren da't Hy 
Lap, tfl cac van phong, quan an cho tdi cac 
chfldng trinh truyen hinh, dau dau ngfldi ta 
cung tranh luan ve cac bien phap nham cat 
giam tham hut ngan sach cua chinh phu. 
Cong doan Idn nha't Hy Lap tuyen bd, ho se 
khong bao gid cha'p nhan nhflng bien phap 
tren va cho r^ng: "Chinh phu da vi pham 
Hien phap va gay anh hfldng tdi 95% ngfldi 
dan". Khong ehi cac td chflc cong doan, ma 
nhieu nghi sy va dang Xa hgi cam quyen 
cung tinh tdi viec chd'ng lai cac ehinh saeh 
nay. Thii tfldng Hy Lap tuyen bd' se tdng 
tuyen cd, ne'u khong nhan dflde sfl iing ho 
trong chinh sach that Iflng bugc bung. Tuy 
nhien, ong da thfla nhan rang: sfl tham hut 
16n nha't khong phai la va'n de tai ehinh, ma 
la niem tin. "Chung toi biet minh dang phai 
doi mat vdi nhflng kho khan nghiem trong 
va chung toi, nhflng ngfldi Hy Lap, phai 
chiu trach nhiem ve dieu do". Lan diu tien 
ke tfl khi Hy Lap gia nhap Eurozone, ngay 
8-4-2010, lai sua't trai phie'u chinh phii k^ 
han 10 nam eua nflde nay vgt len mfle cao 
ky Itic 7,5%. Ngay 17-6-2010, Hy Lap thdng 
bao, trong quy 1/2010, ty 1$ tha't nghiep cua 

ho da len tdi 11,7%, cao hdn so vdi ty le 
10,3% trong ba thang cuo'i nam 2009 va la 
mfle ky luc trong 10 nam trd lai day. Dti 
doan ty le tha't nghiep se eon tie'p tue tang 
cao, CO the tdi 20%. Do'i tfldng bi tac dgng 
manh nha't la phu nfl va thanh nien. Ty le 
tha't nghiep ci phu nfl la 15,5% va 9% d nam 
gidi. Theo dti bao, kinh te Hy Lap c6 the 
tang trfldng • 4% nam 2010 va - 2,6% nam 
2011. Lfldng cong chflc va Ifldng hflu giam 
15%. Kinh te Hy Lap se bi anh hfldng trong 
it nha't 10 nam nfla. Dfla vao tinh hinh nay, 
ngay tfl thang 12-2009, cac cd quan xe'p 
hang tin dung hang diu the gidi da xe'p 
hang nd cua Hy Lap tfl mfle A- xuo'ng mfle 
BBB+, tha'p hdn so vdi ba't k^ quo'e gia nao 
thuoc Eurozone. 

Khong chi tac dgng de'n Hy Lap, cuoc 
khung hoang nay cdn tac dgng de'n Chau 
Au, bdi vi viec Hy Lap v3 nd eg nguy cd tag 
ra vet dau loang. Trong bdi eanh the gidi 
vfla trai qua cugc khung hoang tai ehinh 
nang ne, eon ehfla khae phue he't hau qua, 
ne'u Hy Lap tuyen bo' vd nd se cd tac dgng 
nhfl mgt cdn sd'c mdi sau vu ngan hang 
Lehmann Brothers pha san. Chiu tac dong 
anh hfldng cua cuoc khiing hoang nd Hy 
Lap, ddng Euro da ma't gia va xuo'ng mfle 
tha'p nha'p trong vdng nhieu thang qua. 

Trong EU, lue dau, Dfle cd y dinh trflng 
phat Hy Lap, nhflng ho da phai Iflu f tdi 
nguy cd lay lan. Ne'u euge khung hgang nay 
k^o dai va tram trgng them, eae nflde khae 
se hi ta'n eong: cd the tfl Bd Dao Nha, Tay 
Ban Nha, de'n Alien, tham ehi cd the de'n 
Italia. Nhieu dfl doan cho rang Tay Ban 
Nha se la "con bai domino ke tie'p", bdi vi 
tinh hinh kinh te ciia nflde nay ra't xa'u, vdi 
ngan sach bi tham hut tdi 11,4% GDP, tdng 
nd cong va tfl tfldng dfldng 300% GDP, tha't 
nghiep eua Tay Ban Nha len tdi 20% (4,5 
trieu ngflcii) va nha't la he thdng ngan hang 
ra't mong manh - nhflng con sd edn t r im 
trong hdn ca Hy Lap. Mae eho Giam ddc 
IMF khang dinh, cugc khung hoang Hy Lap 
se khdng gay ra hieu flng day chuyen, 
nhflng ro rang nd da lan sang mgt sg' nflde 
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Chau Au. Bd Dag Nha tuyen bd' ap dung 
ehinh saeh "that Iflng, budc bung", cat giam 
chi tieu, gae lai cae khgan diu tfl va ban tai 
san edng de giam tham hut ngan sach trong 
nam 2010. Nam 2009, tham hut ngan sach 
cua Bd Dao Nha tang len mfle 9,4% GDP, 
cao ga'p ba l ln mfle quy dinh 3% ciia EU, nd 
cong len tdi 142 ty Euro (tfldng dfldng 86% 
GDP). Ddng thdi, ehi phi qud'e phdng de'n 
nam 2013 se giam 40%, dfl an xay dting eae 
tuyen dfldng s i t cao td'c bi hoan lai hai nam, 
cac khoan phuc ldi xa hgi va hflu tri se hi 
han ehe ... Dinh mfle tin nhiem eua Bd Dao 
Nha da ha tfl A+ xuo'ng A. Chinh vi the, cae 
nflde Chau Au da quye't dinh se bd ra 
khoang 1.000 ty USD lam quy dti phdng cho 
eae nflde sip gap khd khan, ngoai viec cho 
Hy Lap vay hdn 100 ty Euro. 

Ben canh viec EU tim mgi each giup Hy 
Lap, thi cung cd khdng it y kie'n trai chieu. 
Nhieu chinh tri gia va phfldng tien truyen 
thdng da chi trich nang ne Hy Lap, hg che 
r ing eae bien phap khic khd eua Hy Lap cd 
the se tae them "vdng xoay giam phat". Mgt 
sd' tham chi edn keu ggi Igai Hy Lap ra khdi 
Eurozone. Thu tfldng Dfle eho r ing nen dfla 
nhflng nflde lien tue vi pham eae qui dinh tai 
chinh ra khdi Eurozone. Ba khang dinh 
r ing Dfle khdng "vdi vang" ung hg tai ehinh 
chg Hy Lap, ddng thdi eho r ing Hy Lap 
khdng ed sti Ifla chon nao khac ngoai "thit 
Iflng buge bung". Nhieu ngfldi Dfle ra't lo 
ngai se phai tra tien eho sfl thie'u ky luat 
eua Hy Lap. Viec giai cflu Hy Lap van la 
bfldc di khdng nhieu ngfldi man ma. Viee trd 
giup Hy Lap gay nhieu tranh eai trong EU, 
gifla mgt ben la quan diem khdng tao tien le 
vi pham hiep flde Maastricht va mgt ben la 
giai eflu Hy Lap nh lm gifl chg ddng Eurg dn 
dinh, khong de viec vd nd gay tac dgng day 
chuyen. 

Cugc khiing hgang cua Hy Lap da lay 
chuye'n kinh te ca the gidi. Dfl ehfla tae dgng 
16n de'n My, nhflng ne'u khong hanh dgng, 
mot cuoc dd vd mdi xuyen Dai Tay Dfldng 
cung cd the se xay ra. Vdi khoan nd cong Idn 
nha't the gidi (hdn 12.000 ty USD tren 

15.300 ty USD nd cong toan the gi6i), nen 
kinh te My khdng phai la khong cd nguy cd 
khung hoang nd. Trong tuan d iu thang 5-
2010, khi d Hy Lap ed ndi loan, bieu tinh ddt 
pha nha eiia, thi cac chi so' chflng khoan tai 
My da giam gin 10%. Chinh vi the, da co 
nhflng dfl bao manh dan cho ring, nhflng 
khd khan cua Hy Lap ngay hom nay nhieu 
kha nang se la nhflng khd khan ctia nflde 
My trong mgt tfldng lai khong xa l im. 

Ne'u khong eo bien phap giai cflu Hy Lap, 
the gidi se dflng trflde nguy cd anh hfldng 
day ehuyen, lan nhanh thanh mot khung 
hoang tai chinh toan clu mdi nhfl sfl kien 
ngan hang Lehmann Brothers sup dd nam 
2008. Sau euge khung hoang tai ehinh -
kinh te nam 2008 - 2009, cae nflde phat 
trien deu dang phai ganh cac khoan nd 
khdng Id. Theo tho'ng ke cua IMF, tfl nam 
2007-2010, nd eong cua toan the gidi da len 
tdi 15.300 ty USD, trong dd 80% la nhflng 
con nd ciia G7. De'n nam 2014, nd cong ciia 
G-20 ed the ehiem 118% GDP. Ro rang, 
khung hoang nd khdng ehi la bdng ma ludn 
de dga nflde ngheo, ma cdn la nguy ed do'i vdi 
ea nhflng nflde phat trien, giau manh. Day 
la nguyen nhan khie'n gidi d iu tfl b i t d iu 
nghi ngd dg tin cay cua mgt so' nen kinh te 
thugc Eurgzgne nhfl Tay Ban Nha, Bd Dao 
Nha, Italia va Allen. Tham chi, gidi d iu tfl 
qude te dang de cap de'n kha nang Anh cung 
dang ed nguy ed trd thanh nflde khung 
hoang nd cong tie'p theo. 

4. Nhflng bien phap giai cflu cuoc 
khung hoang 

4.1. NhQng bien phdp cda Hy Lqp 

De tim giai phap cho cugc khung hoang d 
Hy Lap, cin sfl phd'i help ddng bg gifla ngudn 
Ifle trong nflde va sfl giup dd eua ben ngoai. 
Nhflng bien phap nay la khong he de dang, 
nhflng phai tim ra. Trflde he't, Hy Lap da 
thfle hien cl t giam chi tieu cong: ngan sach 
se clt giam 30 ty Euro trong hdn ba nam, de 
clt giam tham hut cong cgng tfl 13,6% hien 
nay xudng dfldi 3% GDP vao nam 2014. Cac 
bien phap c l t giam bao gdm ngflng tra tien 
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thfldng cho nhan vien khu vfle eong va 
ngflng tang Ifldng va tien hflu trong ba nam. 
Ngay 15-7-2010, Hy Lap da thong qua, dfl 
luat ve cai each hflu tri khu vflc eong cong. 
Luat mdi nay keo dai tudi nghi hflu cua 
ngflcii lao dgng tfl 60 tudi len 65 tudi. Thue 
VAT se tang tfl 21% den 23%, thue xang 
dau, rfldu va thudc la tang 10%. Theo Thii 
tfldng G. Papandreeu, flu tien hang diu la 
de tranh bi pha san, nen Hy Lap se phai ed 
"nhflng hy sinh Idn". Tuy nhien, thee tinh 
toan eiia EU, eae bien phap tren chi giup Hy 
Lap giam mgt nfla tham hut ngan saeh. Thu 
tfldng Dfle ndi r ing ke hgach c l t giam cua 
Hy Lap la "ra't tham vgng". Muo'n dat dfldc 
muc tieu tren, Hy Lap can it nha't 5 nam, 
tham chi 10 nam mdi du de hoan thanh ke 
hoach nay. 

Cung vdi ke hoach tren, trong thang 7-
2010 Hy Lap da phat hanh khoang 4 ty 
Euro trai phie'u thdi ban 10 nam, lai sua't 
len de'n 8,7 % va trong thfle te thu dflde 7 ty 
Euro. Day la l ln thfl hai tfl d iu nam 2010, 
Hy Lap phat hanh trai phie'u trong 
Eurozone. Ddt thfl nha't vao thang 1-2010, 
thu dfldc 8 ty Euro. Day la nhflng nd Ifle vay 
mfldn diu tien cua Hy Lap, sau khi nhan 
dflde gdi eflu trd eiia EU va IMF. Tuy nhien, 
cac nha diu tU eanh bao ring, hanh dgng 
tren cua Hy Lap gidng nhfl mgt eanh bac. 

Hy Lap eung dang tie'p ttic keu ggi d iu tfl 
nflde ngeai, tfl Trung Quo'e cho de'n cae nflde 
A Rap va Thd Nhi Ky, vdi mong mud'n phue 
hoi kinh te va giam bdt cdn sd'c tfl nhflng 
bien phap th i t Iflng huge bung dang ap 
dung. Thu tfldng Hy Lap tuyen bd se lam 
he't sfle de tang cfldng tinh eanh tranh va eai 
thien mdi trfldng dau tfl. Ong khlng dinh se 
tao moi dieu kien thuan ldi ehe mdi trfldng 
diu tfl va ap dung cac bien phap cfldng 
quye't chong Tai quan lieu va ho'i lo dang 
diin ra kha phd bie'n tai Hy Lap hien nay. 

4.2. NhUng bien phdp cua EU vd IMF 

Ngoai sti ed ging eua Hy Lap, EU va IMF 
eung da ra tay giai quye't cugc khung hdang 
nay. Theg tinh tgan cua IMF, Hy Lap ein 

cflu trd khgang 120 ty Eurg, trong dd khan 
ca'p nha't la 7 ty Euro vao ngay 19/5/2010, de 
thanh toan nhflng khoan lai trai phie'u 
chinh phu dao ban. Thu tfldng Hy Lap da 
lien tiep tham Luxemburg, Dfle, Phap va 
My tim kie'm sti giup dd tfl ben ngoai. 
"Chung toi cin dfldc vay tien tfl cac thi 
trfldng, ehung toi cin sfl hau thuin eua 
EU'. Ngay 23-4-2010, Hy Lap da chinh thfle 
de nghi EU va IMF eho vay khan ca'p 45 ty 
Euro de do'i phd vdi cugc khung hoang nd 
dang ngay eang nghiem trgng. Mat khac, de 
tranh hi rdi vag mgt cugc suy siip tai ehinh 
Idn va lan rdng, EU eung buge phai can 
thiep, neu khdng mud'n de ehg IMF mgt 
minh ra tay eflu mdt nflde thanh vien cua 
Lien minh. IMF da ed mgt phai dgan tdi 
Aten de thag luan vdi Hy Lap va EU ve gdi 
eflu trd. Ngay 4-2-2010 IMF da gdi y eae 
nflde trong Eurozone "giup dd Hy Lap blng 
each nay hay each khac". Bdi the, EU da ed 
nhflng dgng thai tieh cflc nhlm tranh de 
cude khung hgang nay trd thanh euge pha 
san qug'c gia. 

Trflde thtic te tren, cae nflde Eurgzgne va 
IMF da nha't tri ehg Hy Lap vay tdi 110 ty 
Eurg trong vdng ba nam, vdi lai sua't 5%, 
cao hdn nhieu so vdi khoan cam ket trflde dd 
la 45 ty Euro, trong dd EU se ca'p 80 ty Euro 
va phin cdn lai se de IMF ddng gdp. Day la 
l ln diu EU danh mgt khgan vien trd nhfl 
vay chg mgt nflde thanh vien Eurozone. Bg 
trfldng Tai ehinh Hy Lap khlng dinh gdi 
cflu trd se giup hg thgat khdi nguy cd vd nd. 
Ong eho biet Hy Lap vin tie'p tiic cac chinh 
sach khie khd, ban ehe ehi tieu. Thtic hien 
cam ke't tren, ngay 23-4-2010 IMF tuyen bd' 
da s in sang ca'p 15 ty Euro eho Hy Lap. 
Trong khoan vay nay, Hy Lap se dfldc hfldng 
mfle lai sua't flu dai, tha'p hdn nhieu so vdi 
eae khoan vay thdng thfldng ma IMF elp 
cho cae nflde khac. Day la l ln diu tien IMF 
vien trd cho mgt nflde thanh vien Eurozone, 
ke tfl khi khu vfle nay ra ddi each day hdn 
mgt thap ky. 

Cung ein phai ndi ring, mac du gdi cflu 
trd la ra't Idn, nhflng Thu tfldng Dfle ehg 
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Chau Au. Bd Dag Nha tuyen bd' ap dung 
ehinh sach "thit Iflng, huge bting", clt giam 
ehi tieu, gae lai eae khoan diu tfl va ban tai 
san edng de giam tham hiit ngan sach trong 
nam 2010. Nam 2009, tham hut ngan sach 
cua Bd Dao Nha tang len mfle 9,4% GDP, 
eao ga'p ba l ln mfle quy dinh 3% cua EU, nd 
cong len tdi 142 ty Euro (tfldng dfldng 86% 
GDP). Ddng thdi, ehi phi qud'e phdng de'n 
nam 2013 se giam 40%, dfl an xay dting cac 
tuyen dfldng s i t eao td'c hi hoan lai hai nam, 
eae khoan phuc ldi xa hgi va hflu tri se hi 
ban che ... Dinh mfle tin nhiem eua Bd Dao 
Nha da ha tfl A+ xuo'ng A. Chinh vi the, cae 
nflde Chau Au da quye't dinh se bd ra 
khoang 1.000 ty USD lam quy dii phdng cho 
cae nflde sip gap khd khan, ngoai viec cho 
Hy Lap vay hdn 100 ty Euro. 

Ben canh viec EU tim moi each giup Hy 
Lap, thi cung ed khdng it y kien trai chieu. 
Nhieu chinh tri gia va phfldng tien truyen 
thdng da ehi trich nang ne Hy Lap, hg ehg 
r ing eae bien phap khic khd eiia Hy Lap ed 
the se tag them "vdng xgay giam phat". Mgt 
so' tham ehi edn keu goi loai Hy Lap ra khdi 
Eurozone. Thu tUdng Dfle cho r ing nen dfla 
nhflng nflde lien tue vi pham eae qui dinh tai 
chinh ra khdi Eurozone. Ba khang dinh 
r ing Dfle khong "vdi vang" ung hg tai chlnh 
chg Hy Lap, ddng thdi cho r ing Hy Lap 
khdng cd sfl liia chon nao khae ngoai "thit 
Iflng bugc bung". Nhieu ngfldi Dfle ra't Ig 
ngai se phai tra tien eho sti thie'u ky luat 
eua Hy Lap. Viee giai cflu Hy Lap v in la 
bfldc di khdng nhieu ngfldi man ma. Viee trd 
giup Hy Lap gay nhieu tranh eai trong EU, 
gifla mgt ben la quan diem khgng tag tien le 
vi pham hiep flde Maastricht va mot ben la 
giai cflu Hy Lap nhlm gifl cho ddng Euro dn 
dinh, khong de viee vd nd gay tac dgng day 
chuyen. 

Cuoc khung hoang ctia Hy Lap da lay 
chuyen kinh te ca the gidi. Du ehfla tae dgng 
Idn de'n My, nhflng ne'u khong hanh dgng, 
mot cuoc dd vd mdi xuyen Dai Tay Dfldng 
cung CO the se xay ra. Vdi khoan nd eong Idn 
nha't the gidi (hdn 12.000 ty USD tren 

15.300 ty USD nd cong toan the gicii), nen 
kinh te My khdng phai la khong ed nguy cd 
khung hoang nd. Trong tuan d iu thang 5-
2010, khi d Hy Lap cd ndi loan, bieu tinh ddt 
pha nha cfla, thi cac ehi so' ehflng khoan tai 
My da giam gan 10%. Chinh vi the, da cd 
nhflng dfl bao manh dan eho r ing, nhflng 
khd khan cua Hy Lap ngay hom nay nhieu 
kha nang se la nhflng khd khan ciia nflde 
My trong mot tfldng lai khong xa l im. 

Ne'u khong c6 bien phap giai cflu Hy Lap, 
the gidi se dflng trflde nguy cd anh hfldng 
day ehuyen, lan nhanh thanh mot khung 
hoang tai ehinh toan clu mdi nhfl sfl kien 
ngan hang Lehmann Brothers sup do nam 
2008. Sau euge khung hoang tai chinh -
kinh te nam 2008 - 2009, cac nflde phat 
trien deu dang phai ganh cac khoan nd 
khdng Id. Theo tho'ng ke cua IMF, tfl nam 
2007-2010, nd eong cua toan the gidi da len 
tdi 15.300 ty USD, trong do 80% la nhflng 
con nd ciia G7. De'n nam 2014, nd eong cua 
G-20 ed the ehiem 118% GDP. Ro rang, 
khung hoang nd khong ehi la bdng ma luon 
de dga nflde ngheo, ma con la nguy ed do'i vdi 
ca nhflng nflde phat trien, giau manh. Day 
la nguyen nhan khie'n gidi d iu tfl bat diu 
nghi ngd do tin cay cua mgt so' nen kinh te 
thugc Eurozone nhfl Tay Ban Nha, Bd Dao 
Nha, Italia va Allen. Tham chi, gidi d iu tfl 
qudc te dang de cap de'n kha nang Anh cung 
dang ed nguy ed trd thanh nflde khiing 
hoang nd cong tie'p theo. 

4. Nhflng bien p h a p giai cflu cuoc 
k h u n g h o a n g 

4.1. NhQng bien phdp cua Hy Lqp 

De tim giai phap cho cugc khung hoang d 
Hy Lap, cin sfl pho'i hdp ddng bo gifla ngudn 
liic trong nflde va sfl giup dd cua ben ngoai. 
Nhflng bien phap nay la khong he de dang, 
nhflng phai tim ra. Trflde he't, Hy Lap da 
thfle hi$n cl t giam chi tieu cong: ngan sach 
se cl t giam 30 ty Euro trong hdn ba nam, de 
clt giam tham htit eong cgng tfl 13,6% hien 
nay xuong dfldi 3% GDP vao nam 2014. ckc 
bien phap cl t giam bao gdm ngflng tra tien 
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thiiteg cho nhan vien khu vflc eong va 
ngiing tang Ifldng va tien hflu trong ba nam. 
Ngay 15-7-2010, Hy Lap da thong qua, dfl 
luat ve cai each hflu tri khu vflc cong cong. 
Luat mdi nay keo dai tudi nghi hflu cua 
ngiidi lao dong tfl 60 tudi len 65 tudi. Thue 
VAT se tang tfl 21% de'n 23%, thue xang 
dau, rfldu va thudc la tang 10%. Theo Thu 
tiitog G. Papandreeu, flu tien hang d iu la 
de tranh bi pha san, nen Hy Lap se phai cd 
"nhflng hy sinh Idn". Tuy nhien, theo tinh 
toan ciia EU, cac bien phap tren chi giup Hy 
Lap giam mot nfla tham hut ngan saeh. Thii 
tilfing Ddc ndi rang ke hoach c l t giam cua 
Hy Lap la "ra't tham vong". Mud'n dat dflde 
muc tieu tren, Hy Lap can it nhat 5 nam, 
tham chi 10 nam mdi dti de hoan thanh ke 
hoach nay. 

Cling vdi ke hoach tren, trong thang 7-
2010 Hy Lap da phat hanh khoang 4 ty 
Euro trai phie'u thdi han 10 nam, lai sua't 
len den 8,7 % va trong thfle te thu dflde 7 ty 
Euro. Day la l ln thfl hai tfl d iu nam 2010, 
Hy Lap phat hanh trai phie'u trong 
Eurozone. Ddt thfl nha't vao thang 1-2010, 
thu dddc 8 ty Euro. Day la nhflng nd Ifle vay 
mfldn diu tien eua Hy Lap, sau khi nhan 
diidc gdi cflu trd eua EU va IMF. Tuy nhien, 
cac nha diu tfl canh bao ring, hanh dgng 
tren cua Hy Lap gidng nhfl mgt eanh bae. 

Hy Lap eung dang tie'p tuc keu ggi d iu tfl 
nu6c nggai, tfl Trung Qude cho de'n cac nflde 
A Rap va Thd Nhi Ky, vdi mong mudn phuc 
hdi kinh te va giam bdt cdn sd'c tfl nhflng 
bien phap th i t Iflng huge bung dang ap 
dung. Thu tfldng Hy Lap tuyen bg se lam 
het sfle de tang cfldng tinh eanh tranh va eai 
thien mei trfldng dau tfl. Ong khlng dinh se 
tao mgi dieu kien thuan ldi eho moi trfldng 
dau tfl va ap dung eae bien phap cfldng 
quye't ehong lai quan lieu va hoi Id dang 
dien ra kha phd bien tai Hy Lap hien nay. 

4.2. NhQng bien phdp cua EU vd IMF 

Ngoai sfl cd ging cua Hy Lap, EU va IMF 
cung da ra tay giai quye't cugc khung hdang 
nay. Theo tinh toan eua IMF, Hy Lap ein 

eflu trd khoang 120 ty Euro, trong dd khan 
ca'p nha't la 7 ty Euro vao ngay 19/5/2010, de 
thanh toan nhflng khoan lai trai phie'u 
chinh phu dao han. Thu tfldng Hy Lap da 
lien tie'p tham Luxemburg, Dfle, Phap va 
My tim kiem sfl giup dS tfl ben ngoai. 
"Chung tdi cin dflde vay tien tfl cac thi 
trfldng, chung tdi can sfl hau thuin eua 
EU'. Ngay 23-4-2010, Hy Lap da chinh thfle 
de nghi EU va IMF che vay khln ca'p 45 ty 
Euro de do'i phd vdi cugc khung hgang nd 
dang ngay cang nghiem trgng. Mat khae, de 
tranh hi rdi vag mgt euge suy sup tai chinh 
16n va lan rdng, EU eung huge phai can 
thiep, ne'u khdng mud'n de che IMF mgt 
minh ra tay cflu mgt nflde thanh vien eua 
Lien minh. IMF da cfl mgt phai dgan tdi 
Aten de thag luan vdi Hy Lap va EU ve gdi 
cflu trd. Ngay 4-2-2010 IMF da gdi y eae 
nflde trgng Eurgzgne "giup dd Hy Lap blng 
each nay hay each khae". Bdi the, EU da ed 
nhflng dgng thai tich cflc nhlm tranh de 
cugc khung hoang nay trd thanh euge pha 
san qug'c gia. 

Trflde thfle te tren, cae nflde Eurgzgne va 
IMF da nha't tri ehg Hy Lap vay tdi 110 ty 
Eurg trgng vdng ba nam, vdi lai sua't 5%, 
eag hdn nhieu sg vdi khgan cam ke't trflde dd 
la 45 ty Eure, trgng dd EU se ca'p 80 ty Eurg 
va phin cdn lai se do IMF ddng gdp. Day la 
l ln diu EU danh mgt khgan vien trd nhfl 
vay chg mgt nflde thanh vien Eurgzgne. Bg 
trfldng Tai ehinh Hy Lap khlng dinh gdi 
cflu trd se giup hg thgat khdi nguy ed vd nd. 
Ong chg biet Hy Lap vin tiep tuc cae chinh 
saeh khie khd, ban che chi tieu. Thtic hien 
cam ke't tren, ngay 23-4-2010 IMF tuyen bd 
da sin sang cap 15 ty Euro cho Hy Lap. 
Trong khoan vay nay, Hy Lap se dfl^c hfldng 
mfle lai suat flu dai, thap hdn nhieu so vdi 
cac khoan vay thdng thfldng ma IMF elp 
eho cac nflde khac. Day la l ln diu tien IMF 
vien trd cho mgt nflde thanh vien Eurgzgne, 
ke' tfl khi khu vflc nay ra ddi each day hdn 
mgt thap ky. 

Cung can phai ndi ring, mac du gdi cflu 
trd la rat Idn, nhflng Thu tfldng Dfle eho 
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r ing "eon dfldng ma Hy Lap chgn eung IMF 
kheng phai la de dang". Cae chuyen gia tai 
ehinh danh gia gdi giai cflu chg Hy Lap chi 
nhfl mug'i bd be, ne'u ngfldi ta nghi de'n con 
sd 61,5 ty Euro ma Hy Lap phai tra nd de'n 
cud'i nam 2010 va con sd 230 ty Euro phai 
tra trong vdng 5 nam tdi. Vi vay, ho dang 
thao luan bien phap ehuyen ddi nd vdi Hy 
Lap (vay tin dung vdi lai sua't tha'p hdn de 
trang trai cho khoan tin dung da vay vdi lai 
sua't cao hdn) nhlm giup Hy Lap tie'p can 
cac ngudn tin dung mdi. Viee ehuyen doi nd 
edn bae gdm ea ha lai sua't ddi vdi cac khoan 
tin diing dai ban ma Hy Lap da vay. 
Chuyen gia tai ehinh qude te Carl Weinberg 
da de xua't giai phap la chuyen hda ta't ea 
cac trai phie'u chinh phu Hy Lap de'n k^ 
thanh toan vao nam 2019 thanh trai phie'u 
chlnh phu mdi, vdi ky ban 25 nam va lai 
suat 4,5 %. Tuy nhien, bien phap nay dang 
va'p phai sfl phan dd'i eua Phap va Dfle, vi 
Phap dang n im 70 ty Euro va Dfle n im 43 
ty Eure trai phie'u chinh phu cua Hy Lap. 
Cha'p nhan chuye'n ddi nd vdi Hy Lap la 
Phap, Dfle huge phai ma't mgt khgan thu 
nhap Idn tfl lai suat trai phieu chinh phu Hy 
Lap. 

Hy Lap cung ed the giai quyet mgt phin 
va'n de cua hg blng each rut khdi Eurgzgne 
va thfle hien pha gia ddng tien. Nhflng lam 
nhfl vay, chle chin be thd'ng ngan hang cua 
hg se hi rut vg'n d at. Tuy nhien, ngay 25-4-
2010 Bg trfldng Tai chinh Dfle tuyen bd la se 
khdng bao gid xay ra kha nang nay. 

Ngoai bien phap tren, EU edn cd ke hoach 
thanh lap mgt dinh che tai ehinh cua 
Eurgzgne, theg md hinh IMF (EMF), nhlm 
cflu trd cac nflde thanh vien rdi vag khung 
hoang tai ehinh nhfl Hy Lap. Bi keu goi 
thanh lap Cd quan Nd chau Au, nham quan 
ly eae khoan nd eong ciia ehinh phu cac nflde 
thanh vien Eurozone. Viee xay dflng EMF 
dflde cho la ein thie't. EU hy vgng se tranh 
dfldc cugc khung hoang day ehuyen. Tuy 
nhien, ngay trong EU dang cd nhflng nhflng 
quan diem trai chieu dd'i vdi y tfldng tren. Lo 
ngai Idn nha't la EMF cd the se hut rat 

nhieu vd'n, ed the tao ra nhflng dgng cd sai 
leeh va cud'i cung se lai chat ganh nang len 
nhflng nflde ed ngudn tai ehinh edng vflng 
hdn; ddng thdi se khuye'n khich chi tieu bfla 
bai. Mat khac, du dflde thanh lap thi EMF 
cung chi dap flng dflde cae mue tieu dai ban, 
chfl khong the giai quye't ngay lap tflc cuoc 
khung hoang nd dang hoanh hanh khip 
chau Itic. 

Tinh hinh do'i vdi Hy Lap eon nhieu khd 
khan, nhflng ta't ca khong phai ehi la mot 
mau den. Hy Lap da ap dung ra't nhieu bien 
phap de do'i phd cac hoat dgng giao dich tai 
ehd den hien dang ehiem khoang 30% nen 
kinh te. Dieu nay se giup GDP tang trfldng 
va tao ra nhieu ngudn thu. Mat khae, ngfldi 
ta thfldng danh gia tha'p sti phat trien eua 
cae nen kinh te nhd tren the gidi. The 
nhflng, ehinh sfl phat trien nay lai cd nhflng 
tae dgng tich efle de'n du lich va van tai 
thfldng mai, hai nganh ma Hy Lap cd ldi the 
canh tranh ra't Idn. Do'i vdi ben ngoai, Hy 
Lap cung cd mot ldi the ra't Idn, dd la ta'm la 
ehln ctia Eurozone. Hdn nfla, ECB eung la 
mgt sfl trd giup die Iflc eho Hy Lap. Day la 
ye'u td dam bao cho kha nang thanh toan 
khoan nd eong cua Hy Lap va la cd sd eho 
cac ngan hang Chau Au quye't dinh mua lai 
khoan nd nay. EU cung muo'n han che tinh 
trang mat long tin dang diin ra lan tran tai 
Bd Dae Nha hay d ba't ky "mot m l t xieh 
khdng du chle" nao khac trong Eurozone. 
Ta't ea nhflng dieu nay dfldc eoi nhfl mot 
chiec phao eflu nan dd'i vdi Hy Lap, it nha't 
la trong thdi gian trflde ml t . Tham chi, EU 
edn s in sang cho Hy Lap vay 30 ty Euro 
trong trfldng hdp khan thie't, ba't cha'p sfl d6 
dat cua Dfle. Them vao dd, ECB ra't ed the se 
dflng ra bao lanh cho cae khoan tien gfli vao 
cac ngan hang cua Hy Lap, nhlm ban che 
tinh trang rut tien d at. 

Nhd nhflng ed ging eua ban than, cgng 
vdi hg trd tieh cflc tfl ben nggai, de'n nay, Hy 
Lap da thanh cdng trgng viec that chat ehi 
tieu de giam tham hut ngan sach. Trgng 
nfla d iu nam 2010, tham hut ngan saeh so 
vdi GDP la 4,9%, tha'p hdn dang ke so vdi 
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muc tieu ma IMF de ra cho Hy Lap. Gidi 
phan tich cho biet, ho khong ba't ngd ve 
thanh tich clt giam boi chi cua nflde nay. 
Trfldng phai doan eiia IMF lam viec vdi Hy 
Lap ndi ring, hg dang dat dflde nhflng tie'n 
bg trong chfldng trinh clt giam ehi tieu. 
"NhQng nd Ifle bi t diu trd nen manh me 
hdn va toi tin chic ring, Hy Lap se thanh 
cong". Ngay 5-7-2010, Bg trfldng Tai ehinh 
Hy Lap thgng bao: "kinh te Hy Lap da bfldc 
ra khdi khung hoang va dang di vao quy dao 
phat trien, Chinh phu tran dly niem tin vao 
vien canh kinh te eua Hy Lap trong tfldng 
lai". Cudi thang 7-2010, cae nha kiem toan 
ciia EU va IMF da danh 2 tu in lam viee va 
kiem tra viee thfle hien eae bien phap ban 
che chi tieu ctia Hy Lap. Thee hg, viee clt 
giam chi tieu cua Hy Lap dang di dung 
hfldng, du tie'n bg de hg ed the nhan dfldc 9 
ty Euro, dfldc giai ngan vag ngay 13-9-2010. 
Ngay 20-9-2010 Bg Tai ehinh Hy Lap tuyen 
bd tham htit ngan saeh da giam di gin 1/3 
trong tam thang diu nam nay so vdi cung 
ky nam trflde. Nen kinh te nflde nay da 
thoat khdi vung liy cua euge khung hoang 
nd cong. "ehung ta ed the tuyen bd' vdi ngfldi 
dan Hy Lap va thi trfldng qud'c te ring, kinh 
te Hy Lap da bfldc ra khdi khung hoang va 
dang di vao quy dao phat trie'n, Chlnh phu 
tran dly niem tin vao viln canh kinh te eua 
Hy Lap trong tfldng lai". Ngan hang Trung 
ddng Hy Lap cho biet tinh trang thieu hut 
tien mat da eai thien. Mfle thieu hiit tien 
mat trong 5 thang diu nam chi la 9,5 ty 
Euro, tha'p bdn so vdi con so 14,6 ty Eure 
cung ky nam trflde. Qudc te cung danh gia 
nhflng tie'n bg eua Hy Lap la ra't ro ret: dau 
thang 8-2010, EU va IMF dUa ra nhan xet 
"Hy Lap da dat dflde tie'n bg dang ke trgng 
tien trinh eai each". Ngfldi dflng diu 
Eurgzgne ehg biet nen kinh te Hy Lap da 
dflde "eai each a'n tfldng", vfldt ra nggai sfl 
mong ddi. Cho de'n nay, Hy Lap gan nhfl da 
dat dfldc cae muc tieu ndi chung, vdi nhflng 
tien bg cag hdn dfl kie'n trgng viec cat giam 
ehi tieu. Cung vdi sfl nd Ifle cua Hy Lap, sfl 
giup dd cua quo'e te cung he't sfle can thie't 

va cd tae dung tieh cflc. Ngoai EU va IMF, 
phai ke de'n Trung Qud'e. Trung Qude da 
cam ke't tie'p tue mua trai phie'u qudc gia dai 
ban eua Hy Lap, ehu trfldng md rgng hdp 
tae vdi Hy Lap trgng mgi linh vtie, ke ca \dec 
thanh lap mot quy phat trien nganh ddng 
tau... 

Mac du Hy Lap vin do'i mat vdi nhieu 
thach thfle Idn, nhfl md efla khu vflc nang 
Ifldng va tai ed ca'u hang van tai dfldng si t 
nha nflde dang lam an thua Id...nhflng ta't 
ea nhflng gi dang diin ra eho phep hy vgng 
ve mgt tfldng lai sang sua hdn dd'i vdi da't 
nflde nky.I. 
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