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Tom tat

Voi su tréi ddy manh mé va phat trién kinh 1é nhanh chong trong vdi thap ki qua, nén kinh té
Trung Quoc da vuon lén vi tri thir hai trén the gidi (chi sau M), thwong mai hang hod dirng dau va
cung la mot trong nhwng thi truong c6 sirc mua lon trén thé ZIOl. Piéu nay doi hoi mot vi tri tuwong
xung cua Trung Quéc va dong tien Trung Quéc trong h¢é thong tai chinh toan cau. Trong thoi gian
qua, Trung Quoc da thuwe hién nhiéu bién phap thic ddy quoc té hod Nhan dan té, dac bi¢t trong boi
canh “phi D6 la hod™ ngay cang tang do cac bién dong dia chinh tri va dia kinh té sau cugc xung
dot truc tzep gita Nga va Ukraine va gzan tzep gitta Nga va NATO da dat Trung Quéc trude “co
héi hiém co’ de day nhanh qud trinh quoc te hoa Nhan ddn t¢ khi cang nhiéu quoc gia san sang su
dung dong tién nay. Bai viét dé cdp mot so két qua dat dwoc va trién vong ciia qud trinh quoc té hod
Nhan dan té. . . o o )
Tir khod: Nhan dan té, dong tién quoc te, quoc te hoa Nhan dan té, Trung Quoc.

China’s Efforts to Internationalize the Renminbi: Results and Prospects
Dr. Nguyen Dinh Trung, Nguyen Thi Thu Hang
Hoa Binh University
Corresponding Author: ndtrung@daihochoabinh.edu.vn
Abstract
With its rapid rise and economic growth over the past few decades, Chinas economy has
ascended to the second position in the world (second only to the United States), with its merchandise
trade leading globally, and it is also one of the largest consumer markets in the world. This requires
China and its currency, the Renminbi, to have a corresponding position in the global financial system.
In recent years, China has implemented numerous measures to promote the internationalization of
the Renminbi, especially in the context of increasing “de-dollarization” due to geopolitical and
geoeconomic fluctuations following the direct conflict between Russia and Ukraine, as well as the
indirect conflict between Russia and NATO. This has presented China with a “rare opportunity” to
accelerate the internationalization of the Renminbi, as more and more countries are willing to use
this currency. This article discusses some of the results achieved and the prospects of the Renminbi's
internationalization process.
Keywords: Renminbi internationalization, international currency, prospects, China.

1. bat Van de

Dong tién quoc té 1a loai tién t& duoc str
dung va nim giit ngoai bién gisi cua qudc
gia phat hanh, khong chi cho cac giao dich
v6i cu dan cia quoc gia do, ma con cho cac
giao dich gilta nhitng ngum khong cu tri.
Néi cach khéc, dong tién quoc te 1a loai tién
t¢ duoc su dung thay cho cac loai tién té
qudc gia cua cac bén tryc tiép tham gia vao
mot giao dich quoc té, cho du giao dich d6
lién quan dén viéc mua hang hoa, dich vu
hay tai san tai chinh (Kenen 2009) Qudc té
hoa ddng tién nodi chung va qudc té hoa Nhan

dan t¢ noi riéng dugc xem xét nhu mot cudc
dua gitra cac loai tlen t¢ canh tranh dat ra it
nhat hai van dé: dleu gi quyet dinh vai tro
quoc té cua mot dong tién thong qua phéan
tich thyuc trang quéc t& hoa dong tién (Nhan
dan t¢) va céc giai phap can thi¢p chinh sach
dé thuc day qua trinh qu(")c t€ hod déng tién
(Nhéan dan t¢). Bai viét nay sé ¢ ging giai
quyet nhu’ng van dé nay
2. Két qua nghién ciru va thao luan
2.1. Mjt 50 khdi ni¢m

Quoc té hod dong tién (Currency
Internationalisation) thuong duoc hiéu 1a mot
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qua trinh, trong d6, mot dong tién quéc gia
(noi t€) duoc st dung vuot ra ngoai quoc gia
phat hanh no (Orsi et al., 2022).

Quéc té hod Nhan dan té nghla la dua
Nhan dan t€ ra ngoai Tmng Quoc va cho phep
ngu’orl khong cu tru nam gitt Nhéan dén t¢ &
nudc ngoai va su dung né nhu mot loai tién té
dé thanh toan, dau tu va du trit thuong xuyén
(CFA Institute, 2012)

Dong tién quéc té 1a loai tién dugc su
dung va nam giir ngoai bién gidi cua quoc gia
phat hanh, khong chi cho cac giao dich véi cu
dan cua qu6c gia do, ma con, va quan trong
hon, cho cac giao dlch gitia nhung ngum
khong cu tri. Noi cach khac, dong tién quoc
t€ 1a loai tién dugc sir dung thay cho tién t¢
quoc gia cla cac ben truc tiép tham gia vao
giao dich qudc té, bao gdm mua hang hoa,

dich vu hay tai san tai chinh (Kenen, 2009).
2.2. Vai tro quoc 1é ctia Nhin din t¢

Chi s6 st dung ddng tién quéc té (Index
of international currency usage) cua Nhan
dan t¢ vao nam 2023 la 2,5%: chi s6 nay la
binh quén gia quyén cua ti trong moi loai
tién té trong du triv ngoal hdi duoc cong b
trén toan cau (trong so 25%), khéi luong
giao dich ngoai hdi (trong sO 25%), phat
hanh ng ngoai t¢ (trong s6 25%), cac khoan
pha1 doi bang ngoai t¢ va khoan pha1 doi
ngan hang quoc t¢ (trong s6 12,5% va cac
khoan ng phai tra bang ngoai t¢ va khoan no
phai trd ngén hang quoc té (trong s6 12 5%)
Pong tién Trung Qudc thua xa D6 la My véi
ti trong chiém 65,5%, ciing nhur Euro, Bang
Anh va Yén Nhat (v6i ti trong lan luot 13
24,1%; 6,9% va 7,4%) (Biéu do 1).

Biéu d6 1. Chi s sir dung dong tién qudc té
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Nguon: FED (2024). “Internationalization of the Chinese renminbi: progress and

outlook, Accessible Data

. https://www.federalreserve.gov/econres/notes/feds-notes/

internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

Tuy nhién, vai tro qudc té cua Nhan déan
te co thé tang 1€n 18 rét trong nhitng nam tdi,
nho cac yéu to sau day:

Thir nhat, cac bién phép triung phat gla
tang cla phuong Tay chéng lai Nga co thé s¢
khuyén khich viéc st dung Nhan dan t¢ nhiéu
hon trong thanh toan quoc té, ca hién tai va lau
dai. Cac qubc gia khac co thé tang cuorng sur
dung Nhén dan té dé giam b6t kha nang bi ton
thuong trude cac bién phap trimg phat tiém

tang cua phuong Tay trong tuong lai.

Thir hai, viéc sir dung Nhan dan t¢ trén
pham vi qudc t€ hién nay (nam 2023 1a 2,5%)
khong phu hop véi quy mo cua nen kinh t&
Trung Qudc trong GDP toan cau (16,9%)

hodc thuong mai toan cau (13,2%). Diéu nay
co nghTa la Nhan dan t¢ c6 tiém nang lon dé
tang cuong vigc sir dung trén pham vi toan
cau (Biéu dd 2).

Thir ba, chinh quyen Trung Quoc da thyc
hi¢n nhleu b1en phap nhim ting cuong vai trd
qudc té ciia Nhan dén t¢. Trong vai nim qua,
ti trong Nhan déan t¢ trong thanh toan ngoai
thuong cua Trung Quoc da tang 1én 10 rét, va
do do, ti trong Nhan déan t¢ trong thanh toan
toan cau da tang lén. Theo thoi gian viée tdng
cuong st dung Nhén dén t€ trong céc linh vyc
khac, chang han nhu du trit ngoai ho1 chinh
thirc co thé tang cuong vai tro quoc té cia
Nhan dan té.
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Biéu do 2. Vai tro quoc té cua dong

tién so voi quy mo nén kinh té (%)

A 13,3
Ti trong trong thuong mai toan cau - 15,6
13,2
R 25,8
Ti trong trong GDP toan cau 14,8
16,9

Chi s6 st dung tién t& quic té
2,5

0 10

24,4

20 30 40 70

=My mKhuwvyc Euro mTrung Quéc

Nguon: FED (2024). “Internationalization of the Chinese renminbi: progress and

outlook, Accessible Data’

. hitps://www.federalreserve.gov/econres/notes/feds-notes/

internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

2.3. Cic gidi phdp thic diy quéc té hod
Nhdn din t¢ Trung Quoc

Pé hd tro quoc te hoa Nhan dan té, tur
nam 2009, chinh quyen Trung Qudc di trlen
khai nhleu bude di dong bo, tao khuon kho
va diéu kién thuan loi cho qua trinh quoc té
hod Nhan dan t¢, bao gom: xay dung va hoan
thién khuon khé phap 1y dé khuyén khich sir
dung Nhén dén t¢ trong thuong mai, thanh
toan, dau tu qudc té; phat trién mang ludi
ngan hang thanh toan bu trur bang Nhan dan
t¢, h¢ thong thanh toan quoc te xuyén bién
gidi bang Nhan dén t¢; ki két cac thoa thuan
hoan dbi tién té (Currency swaps)' (nhu giita
Ngan hang Nhéan dan Trung Quéc (PBOC)
v6i Thai Lan, Argentina, A Rap Xeé Ut) cac
thoa thuan song phuong véi cac quic gia dé
tang cuong st dung Nhan dan t¢ trong thuong
mai; day manh st dung Nhan dan t¢ ki thuat
s6 trong thanh toan Xuyen bién gidi; v.v..

- Xay dung va hoan hién khuén khé
phap 1y.

Trung Qudc ap dung cach tlep can tung
budce; theo do, trong giai doan dau, ap dung
cac quy dinh mang tinh thi dlem va trién khai
céc chuong trinh thir nghiém dé khuyen khich
cac doanh nghlep thanh todn ngoai thu()’ng va
dau tu ra nude ngoai bang Nhén dén t¢ va cho
phep cac nha dau tu nudce ngoai duge dau tu
vao Tlung Qudc bang Nhan dan t¢; tir 6, lam
co sO xem xét, tien dén ban hanh cac quy dinh
chinh thirc trong linh vuc nay. Viée xay dung
va hoan thi¢n khudn kho phap 1y c6 su tham
gia clia tit ca cac co quan va dia phuong co6
lién quan cua Chinh phu, dam bao sy dong
thuan va kha nang xir 1y dong bo, toan dién
cac van dé c6 lién quan. Nho do, trong hon
10 nam qua, Trung Quoc dd dan dan g& bo
cac chinh sach han ché viéc st dung Nhan

dan t& xuyén bién gi6i, ban hanh khuén khd
chinh sich va ting budc xdy dung co so
ha tang, tao thuan loi cho hoat dong thanh
toan bang Nhan dan t¢ trén pham vi qudc té.

- Xdy dung mang ludi ngan hang thanh
toan bu trir va hé thong thanh todan xuyén
bién gioi.

Theo PBOC, dén cudi thang 9 nam
2023, mang ludi ngan hang thanh toan bu trir
hai ngoai bang Nhan dan t¢ bao gom 31 ngén
hang ¢ 29 quoc g1a va khu vuc. Mang ludi
bao pha hau het céc nén kinh té phat trién
va dang phat trién chu chot trén tat cd cac
chau luc, véi sy bd sung gan diy & Brazil,
Kazakhstan, Pakistan va Lao. Cac ngan hang
thanh todn bu trir thuong 1a chi nhanh cua
cac ngan hang Trung Qudc, nhung trong
mot soO tru(‘mg horp, la chi nhanh cua ngan
hang nude ngoai: vi dy, 6 Hoa Ky, hai ngan
hang thanh toan bu trir chinh thirc bang Nhan
dan t¢ 1a chi nhanh cua Bank of China va
JPMorgan Chase. Thanh todn bu trir bing
Nhan dan t&¢ gop phan tang trudng ti trong
thuong mai thanh toan bang tién Trung Qudc
(Perez-Saiz and Zang, 2023).

Nam 2015, Trung Quéc ra mat hé thong
thanh todn hen ngan hang xuyén bién gioi
(CIPS) dé hd trg: viéc st dung Nhéan dan t¢
trén pham vi quoc té. CIPS khong chi 1a mot
hé¢ théng nhan tin, ma con cung cap dich vu
thanh toan bu trir va quyet todn cho céac khoan
thanh toan xuyén bién gidi bang Nhan dan
té. Hé thong bat ddu voi 19 thanh vién tham
gia tryc tiCp va 176 thanh vién tham gia gian
tlep tor 50 quoc g1a dén cu01 nam 2024, da
co 168 thanh vién truc tiép va 1.461 thanh
vién tham gia gian tiép tir 119 qudc gia. Vao
nam 2024, CIPS da xur ly hang triéu giao
dich véi tong gia tri khoang 175 nghin ti

! Hodn déi tién té 12 mot thda thudn gitia hai NHTW dé€ trao déi tién té. N6 cho phép mot NHTW nay nhén
ngoai t¢ cia NHTW khac, roi sau do, cung cdp thanh khodn ngoai té cho cdc ngan hang thuong mai trong

nudc. Vi dy, thod thuan hodn d6i véi Fed cho phép ECB

va tit cd cac NHTW quoc gia trong khu vic dong Euro

(Eurosystem) nh4n D6 la My tit Fed d€ d6i 1y mot lugng Euro tuong duong. Cac thoa thuan nay 1a mét phin
trong b cong cu chinh sach tién té ctia cic NHTW trong nhiéu thép ky.
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Nhan dan té (23,8 nghin t}’/ USD)?. Viéc str
dung CIPS ting lén sau cac lénh tring phat
Nga vao nam 2022. Pén dau nam 2023, s6

luong giao dich trung binh ngay trong CIPS
la khoang 26.000 va gia tri giao dich trung
binh ngay la gan 68 ty USD (Biéu do 3).

Biéu d6 3. S6 luong va gia tri giao dich xuyén bién giéi qua CIPS
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outlook, Accessible Data’”

. https.//www.federalreserve.gov/econres/notes/feds-notes/

internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

- Ki két cac thod thudn hoan doi tién té
song phirong.

Ngoai ra, Trung Qudc con hd trg quoc
té hoa Nhan dan t¢ thong qua mang ludi cac
thoa thuan hoan d6i Nhan dan té song phuong
(bllateral renminbi swap lines) véi NHTW
ctia cac nude khac (cac thoa thuan hoan d6i
nay cho phép cic NHTW nudc ngoai vay
Nhan dan t& bang viée str dung ddng tién cua
ho lam tai san thé chap). Hién nay, PBOC da
ky két thoa thuan hoén ddi song phuo‘ng voi
CO quan quan ly tlen t¢ tai 40 quoc gia, bao
gbém hau hét céc nen kinh te phat trién (trur
Hoa Ky) va nhleu nén kinh té dang phat trién.

Trung Quéc ciing khuyén khich cac
nude khac sir dung Nhan dan té trong thuong
mai song phuong véi nude nay. Thang 3 nam
2023, Trung Quoc da cong bo thda thuan véi
Brazil st dung Nhan dan té va Real cua Brazil
trong thanh toan thuong mai gitta hai nudc
thay vi D6 la My, va mot ngan hang Brazil do
mot ngan hang quoc doanh cua Trung Quoc
kiém soat da tr¢ thanh thanh vién truc tiép
cua CIPS. Vao thang 4 ndm 2023, Argentlna
tuyén bd s¢ thanh todn hang nhap khau cia
Trung Quoc bang Nhén dén t¢ thay vi do la
My, mic du quyét dinh nay ¢6 thé 1a do du trix
bang D6 la My han ché ctia Argentina.

- Ddy manh sir dung Nhan dan té ki thudt
56 (e-CNY) trong thanh todn xuyen bién glm

Bén canh viéc thiic ddy qua trinh qudc
té hoa Nhan dan té thong qua viéc ting
cuong sir dung Nhan dan t¢ trong hop tac
kinh té qudc té, Chinh phu Trung Quodc da

thuc hién chinh sich ddy manh sir dung
e-CNY nham tao diéu kién thuén loi cho qua
trinh thanh toan va giao dich xuyén bién gidi
bang e-CNY. Nam 2019, Trung Quoc bat
dau thi diém e-CNY. Sau mot khoi dau cham
chap, viéc st dung e-CNY da tang toc nhanh
chong. Hién nay, e-CNY da duoc trién khai
tai 29 thanh pho, bao gdm ca nhing thanh
phd dong dan 1a Bac Kinh, Thuong Hai va
Thién Tan (Roger Huang, 2024) Vao thang
8 nam 2022, tong kh01 Iugng thanh toan
bang e-CNY da vuot mbe 100 ti Nhén dan
té (gan 14 ti USD), v6i 5,6 triéu diém kinh
doanh chép nhan dong e- CNY ¢ Trung Quoc
(Ledger Ins1ghts 2022) Chua day mot ndm
sau, vao cudi thang 6 nam 2023, kh01 lugng
giao dich bang e-CNY di tang gan 20 lan,
1én 1,8 nghin ti Nhan dan t¢ (gan 250 ti USD)
va kh01 lugng phat hanh e-CNY 1én tdi 16,5
ti Nhan dan t¢. Mac du day chi 1a 0,16% t1en
mat trong luu thong, nhung ty 1€ nay da tang

20% ké tir cubi nam 2022 (Reuters 2023)
Dén giita ndm 2023, 200 tri¢u vi k¥ thuét so
da dugc m¢ trong nudc. Den thang 5/2024,
tong khéi lugng giao dich bang e-CNY dat
910 ti USD.

Song song v¢i Nhan dan t€ ky thuat so
ban ¢, Trung Qudc dang phat trién loai tién
k¥ thuat s0 ban buén danh cho céc trung glan
tai chinh trong cac g1a0 dich xuyén bién gidi,
dién hinh la cdc ngan hang. Nam 2022, PBOC
da tién hanh thi nghlem céac giao dich Nhan
dan t¢ ky thuat s6 voi Thai Lan, Hong Kong
va Céac Tiéu vuong qudc A Rap Thong nhat

2 Leo Tang (2025). Renminbi International Use Hits High in 2024. https://www.theasset.com/article/53242/

renminbi-international-use-hits-high-in-2024

6 S6 16 - Thang 4.2025 - Tap chi KH&CN Truong DPai hoc Hoa Binh



trén nén tang mBridge ciia Ngan hang Thanh
toan Quoc te, duge thiét ké dé thuc day su
phat trién cuia CBDC. Nam ngén hang qudc
doanh ¢ Trung Quoc da thu nghiém mBridge
dé giai quyét cac khoan thanh toan tir khach
hang doanh nghlep (BIS, 2022).

Thang 10 nam 2023, tién ky thuat sd
lan dau tién xuat hién trong lich st dugc su
dung dé thanh toan xuyén bién gidi cho cac
giao dich dau mo: Cong ty Dau khi Nha nude
Trung, Qudc PetroChina d3 mua 1 tri¢u thung
dau bang Nhan déan t¢ ky thuat s6 thong qua
San glao dich Déu khi tu nhién Thuong Hai
(so tién giao dich va nguoi ban khong duoc
tict 19) (Shi Jing, 2023).

- Cai cach che dot gza va kiém sodt von

Cai cach ché d¢ ti gia Nhan dan t¢ da trai
qua ba g1a1 doan ké tir nam 1994.

Tur nam 1994 dén mika dau nam 2005:
Chuyén doi tir ché do ti gida kép sang ché
do mot ti gia. Vao dau nam 1994, PBOC da
ap dung ché do ti gia tha ndi c6 quan ly duy
nhét dya trén cung va cau thi truong. Ti gia
chinh thirc va ti gia thi truong hoan doi (swap
market exchange rate) da dugc thong nhat
va tat ca cac glao dich chuyen d01 tien t€ ¢
Trung Qudc déu 4p dung ti gia thong nhit 1a
8,7 Nhan dan t¢ qho mQt b6 la My. .

Tir miea cuoi nam 2005 den nia dau
nam 2015: Thir nghiém ché dé ti gid tha noz
co quan Ii. Ngay 21/7/2005, Trung Quoc tlep
tuc thuc hién cai cach chinh sach ti gia, chdm
dut viéc ap dung ti gid danh nghia khong thay
dbi trong gan 10 nam. Vao thang 5 nam 2007,
bién d9 hang ngay da dugc tang tur 0,3% len
0,5%; 1én 1% vao thang 4 nam 2012 va sau
do, 1én 2% vao thang 3 nam 2014.

Tir mita cudi nam 2015 dén nay: Ti gia

KINH TE VA XA HOQI

Nhan dan t¢ da bat dau giai doan cai cach 16n
thir ba tir nira cudi nim 2015 dén nay voi muc
tiéu “hoan thién co ché thiét 1ap ti gia Nhan
déan t¢ dya trén co so thi truong va nhin manh
thi tru’orng dong vai tro quyét dinh trong phan
bb ngudn luc”.

Mic du chinh quyén Trung Qudc di
6 thé tang cuong sir dung Nhan dan té trén
truorng quoc t€, nhung viéc mo rong vai tro
toan cau ciia n6 bi han ché boi co che quan
ly ti gida Nhan dan té va kiém soat von cia
PBOC. Viéc quan ly t g1a nhu trén 1a kha thi
boi vi Trung Qudbc ¢o cac bién phap kiém soat
von, thuong dugce coi la nguy€n nhéan khién
Nhan dan t¢ kém héap dan hon dbi véi cac nha
dau tu quic té.

Cac nha dau tu tu nhan nudc ngoai
da co thé tiép can truc tiép thi truong tai
chinh Trung Qudc théng qua nhiéu chwong
trinh khac nhau nhu Bond Conect va Stoctk
Conect, Nha dau tu nudc ngoai du dicu kién
(Qualified Foreign Investor, QFI) va Thi
truong trai phicu lién ngan hang Trung Quoc
(The Chinese InterBond Market). Ngoai ra,
du trix quéc te chinh thirc thuong duoc mlen
kiém soat von. Nhu thé hién trong Biéu do
4, lu’ong tai san trong nudc cua Tmng Québc
do nudc ngoa1 nam glu da tng rd rét trong
khodng thoi gian tir ndm 2019 dén nam 2022
khi Trung Quédc dugc thém vao cac chi s6 ¢o
phiéu va trai phiéu toan cau chu chdt. Tuy
nhién, ke tir ndm 2022, lugng tai san do nude
ngoai nam gilt da giam trong bdi canh nen
kinh té Trung Quoc suy yeu va cac Van dé
trong linh vuc bat dong san. Hién tai, s tai
san nay lén téi khoang 1,3 nghin ty USD SO
v6i 27 nghin ti USD tai san cua My do ngudi
nudc ngoai nam git.

Biéu do 4. Tai san trong nude ciia Trung Qudc do cac thyuc thé nude ngoai nam gt
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2.4. Nhitng két qua dat dwgc tir cdc gidai phap
thuc ddy qua trinh quoc té hoa Nhan din t¢

 Thir nhat, tang cuong vi thé trong hé
thong tién t¢ toan cau. Nam 2016, Nhan
dan t¢ dugc IMF duwa vao 10 tién t¢ du
trt SDR (Quyén rut von ddc biét) voi ty
trong 10,92%; ndm 2022, tang 1én 12,28%,
vuot trén dong Yén Nhat va Bang Anh’. Ti
trong Nhéan dan t¢ trong co cau du trir ngoai
hoi toan cau gia tdng. Dy trit chinh thic la
mot thudc do quan trong v€ vige su dung
mdt dong tién voi tu cach la mot dong ticn
quoc te. Ty trong cua Nhén dén té trong du
trit ngoai hoi chinh thirc ciua cac quoc gia
da tang hon gap doi tr 1,1% nam 2016 1én
2,8% nam 2022. Ké tir do, né da giam xuong

con 2,18% vao nam 2024 do su mat gia cua
Nhén déan t¢. Viéc giam ty trong ciling cho
thay cac bién phéap trimg phat ctia phuong
Tay chong lai Nga van chua dan dén su gia
tang dang k¢ tai san du trir bang Nhéan dan
t¢. Tai mirc nay, Nhan dén t¢ van la mot loai
ticn du trlr thich hop, c6 thé so sanh véi Do
la Uc (2,06%) va Canada (2,77%), nhung tut
hau so véi bang Anh (4,73%) va Yén Nhat
(5,82%) va con mot khoang cach xa so voi
Euro (19,83%) hodc USD (57,8%) (Biéu do
Sava 5b). Diéu nay kho c6 thé thay doi trong
tuong lai gan, vi mot cudc khdo sat gan day
v6i cac nha quan 1y dy trit cho thay chi mot
ty 1€ nhd NHTW (2%) dang tim cach tang du
trit Nhan dan té (Beschwitz, 2024).

Biéu dé 5a. Dy trir ngoai hdi

Percent

Japanese yen
British pound
Chinese renminbi
Canadian dollar
Australian dollar

1
N WA O OO N

11

2017 2018 2019 2020 2021

2022 2023 2024

0

Nguon: FED (2024). “Internationalization of the Chinese renminbi: progress and
outlook, Accessible Data”. https://www.federalreserve.gov/econres/notes/feds-notes/
internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

Biéu do 5b. Co céu dy trit ngoai hdi chinh thirc toan ciu theo dong tién nam 2024

4,64%

4,73%
2,77%

2,06%

19,83%

5,82%

s USD = JPY =EUR =AUD

2 185 \\

s CNY =« CAD =GBP = CHF

57,80%

Cac ddng tién khac

Nguon: IMF (2024). Currency Composition of Official Foreign Exchange Reserves (COFER).
https://data.imf.org/en/Data-Explorer?datasetUrn=IMF.STA: COFER(7.0.0)

3 IMF (2022). SDR Valuation Basket New Currency Amounts. https://www.imf.org/en/Topics/special-draw-

ing-right/sdr-valuation-basket/Issues/2022/070122
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Thir hai, m¢ rong su dung trong thanh
toan quoc té. Ti trong thanh toan bang Nhan
dan té trong thuong mai va tai trg thuong mai
toan cau tang dang ké. Céc loai tién té thuong
phat trlen thanh tién t¢ dy trlr sau khi chiung
bét dau duogc sur dung trong thanh toan thu’orng
mai gitta cac quoc gia (Eichengreen va cong
su, 2022). Trong khi D6 la My thuong dugce
str dung cho cac giao dich thwong mai khong
lién quan ¢ dén Hoa Ky, thi Nhan déan t¢ cua
Trung Quéc hau nhu chi duge sir dung cho
cac giao dich thuong mai lién quan dén Trung
Quéc. Ty trong thanh toan bang Nhan dén t¢
trong thuong mai voi Trung Quoc ca hang
hoa va dich vu - da ting dang ke trong nhirng
ndm gan day, dat 25 - 30% (Bleu do 6). Voi
thi phan thuong mai toan cau 16n cua Trung
Quoc, diéu nay da dan dén sy gia tang ti
trong thanh toan toan cau ctia Nhan dan té,

tor 1,94% vao thang 12 ndm 2019 tang 1én
4, 13% vao thang 3 nam 2025, vuot qua Yén
Nhat (3,87%). Tuy nhién, n6 van kém xa so
v6i Do la My (49,08%) hoac Euro (21,93%)
(Biéu d6 7a, RMB Tracker April 2025). Ty
trong Nhéan dén t¢ trong tai tro thu’orng mai
toan cau da ting trong nhiing nam gan day
lén khoang 6,41% vao thang38 nam 2025,
tuong duong voi ty trong cua Euro (6,3%.
Su tang truéng nay ciing co thé 1a do 1ai suat
¢ Trung Quoc hién thap hon so véi cac nén
kinh t€ phat | trién, khlen Nhan dan t€ tro thanh
mot dong tién tai tro hép dan. Tuy nhién, Do
la My tiép tuc thong tri trong tai trg thuong
mai toan cdu vdi thi phan 82,1% (Biéu dd
7b, RMB Tracker Aprill 2025). Bén canh do,
Trung Québc da ki thoa thuan hoan dbi tién té
v6i hon 40 quéc gia (tong gia tri hon 500 ty
USD) #, giam phu thudc vao USD.

Biéu do 6. Ti trong thuong mai véi Trung Qudc duge thanh todn bang Nhan dan té

Percent 35
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Nguon: FED (2024).
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“Internationalization of the Chinese renminbi: progress and
. https://www.federalreserve.gov/econres/notes/feds-notes/

internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

Biéu db 7. Ti trong thanh toan va tai trg thuong mai toan cau
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Nguon: FED (2024). “Internationalization of the Chinese renminbi: progress and

outlook, Accessible Data’

. hitps://www.federalreserve.gov/econres/notes/feds-notes/

internationalization-of-the-chinese-renminbi-progress-and-outlook-20240830. html

*The People’s Bank of China (20230. 2023 RMB International Report. http://www.pbc.gov.cn/en/3688241/368
8636/3828468/4756463/5163932/2023120819545781941.pdf
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Thir ba, thuc day su dung trong cac to
chic da phuong. Trung Quoc thac day su
dung Nhéan dan t¢ trong giao dich ndi khoi
BRICKS, T6 chirc Hop tic Thuong Hai
(SCO), vi du: Nga chap nhan thanh toan ning
luong bang Nhan dan t¢ sau I¢nh trung phat
phuong Tay; Iran, A Rap Xé-it dong y dung
Nhan dan té trong mua ban dau mo.

Thir tw, cong nghé hd trg qudc té hoa
Nhan dan té. Hé thong CIPS (Cross-Border
Interbank Payment System): Ra doi nam
2015, xu 1y 80% giao dich RMB xuyén bién
gidi, giam phu thudc vao hé théng SWIFT;
Digital Yuan (e- CNY) Thir nghiém tai
hon 29 thanh pho mo rong thanh toan qudc
té thong qua cac thoa thuén véi UAE, Thai
Lan, Hong Kong.

3. Trién vong quoc té ho4 Nhén dan t§

Maic du Trung Quéc da dat dugc mot )
thanh tyu trong tién trinh quoc té hoa Nhan
dan t&, con duong phia trudc van con nhleu
thach thuc Viéc Nhan dan t¢ dugc dua vao 10
SDR 1a mot buéc tién mang tinh biéu tuong,
nhung trén thyc té, ty trong st dung Nhan déan
té > trong dy trit ngoai héi va thanh toan qudc té
van con han ché. De nang cao vi thé cia Nhan
dan t¢, Trung Quoc can tiép tuc cai cach h¢
thong tai chinh, nang cao tinh chuyen d6i cia
tai khoan von va xdy dyng niém tin vdi cac
nha dau tu qudc té thong qua mot khuon khd
phép ly minh bach va 6n dinh.

Sang kién Vanh dai va Con du’ong co
thé tiép tuc 1a mot kénh thuc day qubc t¢ hoa
Nhan dan t¢ thong qua cac khoan vay, dau tu
va thanh toan bang Nhan déan t¢. Bén canh do,
viéc phat trién dong tién ki thuat s6 cuia Ngan
hang Trung wong Trung Qudc (e-CNY) ciing
dugc xem 1a mot cong cu chién luge dé mo
rong pham vi st dung Nhén dan t€ trén nén
tang so trong tuong lai gan

. Mot yéu to quan trong anh huong dén
trién vong qudc té hoa dong Nhan dan té 1a
moi truong dia chinh tri dang ngay cang phan
manh, trong do, cudc chién thuong mai gilra
My va Trung Quoc la mot bleu hién rd nét. Ké
tr ndm 2018, cudc chlen thué quan glu’a hai
nén kinh té lon nhat thé gioi da lam gia tang
xu huéng dich chuyen chu01 cung g, tai cau
tric thu’orng mai toan ciu va thic day nhleu
qudc gia tim cach giam phu thudc vao dong
USD trong thanh toan quoc t€ — m¢ ra mot co
hoi chién lugce cho dong Nhan dan t¢.

Bén canh dd, cac bi¢n phap tring phat
tai chinh do My dan déu, dic biét la sau khung
hoang Nga - Ukraine, da khién nhiéu qudc g1a
xem xét lai mirc do rui ro khi phu thugc qua
murc vao hé thong tai chinh do phuong Tay
kiém soat. Trung Quoc da tan dung co hoi
nay dé mo rong st dung dong Nhan dan té

trong cac giao dich song phuong, nhat 1a, vOi
cac nude dang phat trién va trong khu6én kho
BRICS, T chure hop tac Thugng Hai (SCO)
hay sang kién Vanh dai — Con duodng.

Tuy nhién, cang thang thuong mai va
canh tranh cong nghe cing c6 thé lam gla
tang su canh giac cua phuong Tay d01 voi
viéc Trung Quoc mo rong anh huong tlen teé,
tur do, dan dén cac bién phap kiém ché g1an
tiép nhu han ché sir dung CIPS hodc céac cong
cu tai chinh do Trung Quoc phat trién. Piéu
nay cho thiy tién trinh quoc t€ hoa Nhan dén
té 6 thé khong tuyén tinh, ma s& diénra trong
bdi canh canh tranh chién luoc toan dién giira
cac cuong qudc. )

Tom lai, trién vong quéc té hoa Nhan
dan té van kha quan nhung khong dé dang.
Thanh cong cta chién luge nay s& phu thude
vao kha nang cai cach sau rong trong nudc,
nang luc thich tng v&i moi truong dia chinh
tri phtrc tap va kha ndng x4y dung niém tin
cua Ttung Qudc trén thi truong tai chinh
toan cau,

4. Mot s6 két luén

Qua trinh qubc té hoa dong Nhén dan
té phan 4nh nd lyc ¢6 tinh chién luoc va lau
dai cta Trung Qudc nham gia tang anh hu’orng
trong h¢ thong tai chinh toan cau va tung
budc glam su phu thudc vao ddng USD. Tur
mot dong tién chu yéu duoc sir dung trong ndi
dia, Nhan dan t¢ da vuon lén tr¢ thanh mot
phéan khong the thleu trong nhiéu linh vyc ctia
tai chinh quoc té — tir thanh toan thuong mai,
dau tu xuyén bién giGi dén du trix ngoai héi.

Trung Qudc da dat duoc nhiéu két qua
dang gh1 nhan: vigc dong Nhan dan té duoc
dua vao r6 SDR cua IMF, m¢ rong str dung
trong thuong mai va dau tu, tang truong
manh vé ty trong trong du trit ngoai héi toan
cau cling nhu cac co ché thanh toan quoc
té nhu CIPS dugc m¢ rong. Tuy nhién, qua
trinh nay cung cho thay nhiing g]O‘l han nhét
dinh khi cdc céi cich thé ché va tai chinh —
tién té trong, nude chua theo kip toc d6 hoi
nhap quoc te. He thong kiém soat von van
con tuong d6i chat chg, tinh minh bach trong
hoach dinh chinh sach con han che va niém
tin cua cong dong tai chinh quoc té dbi voi
dong Nhén dén t¢ van chua dat ¢én mirc can
thiét dé canh tranh v&i USD hay EUR.

Trién vong qudc té hoa dong Nhén dan
t¢ trong thoi gian toi phu thudc nhleu vao
nang luc cai cach néi tai cua Trung Qudc va
b01 canh dia chinh tri thé gioi. Trong khi xu
thé “phi D6 la hoa” co thé tao thém du dia
cho Nhan dan té phat trién, thi nhitng thach
thirc mang tinh cau trac va he thong van doi
hoi Trung Quoc phai tiép tuc kién tri vOi qua
trinh mo cira, minh bach héa va cung cb thé
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ché tai chinh. tuong lai, néu dugc hd trg boi nhung diéu

Tom lai, qudc té héa dong Nhan dan t¢  kién thuan loi, dong Nhén dan t€ c¢6 thé ngay
1a mot tién trinh phuc tap, doi hoi sy ket hop cang gia tang vai tro trong h¢ thong tai chinh
gifta tam nhin chlen luoc, nang luc diéu hanh  quéc té, gop phan tai dinh hinh cuc dién tién
linh hoat va cam két cai cach sdu rong. Trong  té toan cau.
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