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Tém tit: Thatnghiép 1a mot trong nhitng chi tiéu quan trong trong viéc danh gié strc
manh ctiamot nén kinh té. Nhan thirc dung din va sir dung hop li chi tiéu ndy c6 ¥ nghia
quan trong trong viéc khao sat va danh gia tinh trang phat trién bén vimg,
toan dién cua nén kinh té. That nghi¢p chiu tac dong ctuia nhiéu yéu td khac nhau, ca
chti quan 14n khach quan, ca vi mé va vi mé. Tuy nhién, nghién ctru nay chi tip trung
phan tich cic yéu t6 vi mo anh hudng t6i that nghiép & Viét Nam trong giai doan
1986 — 2021. Két qua phan tich dinh lugng cho théy, cac yéu t6 vi mo, nhu dan sb,
dau tu truc tiép nudc ngoai, ty 18 lam phat, ty 18 ting truong tong san pham qudc ndi
va ty 1é chi tiéu chinh phu c6 anh hudng t6i ty 18 that nghiép.

Tir khoa: Nhan t6 vi mo; anh huong; tht nghiép.

Summary: The unemployment is one of the important indicators assessing
strength of an economy. Accurate perception and rational use of this indicator makes
sense important in surveying and assessing the state of sustainable, comprehensive
economic development. The unemployment is affected by many different factors,
both subjective and objective, both micro and macro. However, this study only
focuses on analyzing macro factors affecting unemployment in Vietnam in the
period 1986 - 2021. The results of quantitative analysis show that macro factors such
as population, investment foreign direct investment, inflation rate, gross domestic
product growth rate and government spending rate affect unemployment rate.

Keywords: Macro factors, influence, unemployment.

Gidi thiéu

Trong cudc séng, moi thtr ludn ton
tal v&1 ca hai mat tich cuc va ti€u cuc,
kinh té cling khong ngoai 1€. Mt tich cuc
ctia mot nén kinh té 1a GDP tang trudng,
thu nhap binh quéan dau ngudi cao, hay la
hoi nhap quéc té sau rong... Mat con lai
d3 gay ra khong it nhitng ton that ning né
cho nén kinh té, c6 thé ké dén nhu 1a that
nghiép, lam phat... Pac biét, trong tinh
hinh dich bénh Covid — 19 kéo dai tir dau
nam 2020 dén nay, tinh trang that nghiép
tré nén vo ciing phd bién va lan rong trén

toan thé gidi, trong d6 c6 Viét Nam. O
nudce ta, tai thoi diém hién tai, nan that
nghiép van con dang rit nhirc nhdi boi
dich bénh van con dién bién cing thang
va sb ngudi lao dong that nghiép ngay
mot tang. Pidu nay khong chi anh hudng
tryc tiép toi nguoi lao dong, ma con anh
hudng 16n dén cac van dé kinh té, chinh
tri, x4 hoi cua qudc gia.

Trong hon 30 nam xay dung va
phat trién, Viét Nam da thiét 1ap duoc
nhiéu quan hé d6i tac chién luoc vé kinh
té. Tur khi gia nhap WTO dén nay, Viét
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Nam d3 thiét 1ap quan hé dbi tac chién
lugc, toan dién voi nhiéu nude, trong do
co tat ca cac nudc P5 (M, Nga, Trung
Qudc, Phap, Anh) va hau hét cac nudc
chu chét trong trong khu vire va trén thé
gid1; da co trén 70 nude cong nhan Viét
Nam 14 nén kinh té thi truong. Cac ddi
tac FTA ma Viét Nam tham gia c6 do
phu rong hau hét cac chau luc, v6i gan
60 nén kinh té, c6 tong GDP chiém gan
90% GDP thé giéi, trong d6 co 15 nudce
thanh vién G20 va 9/10 déi tac kinh té -
thuong mai lon nhét cta Viét Nam thudc
3 trung tdm kinh té 16n nhét thé gioi 1a
Bic My, Tay Au va Pong A. Nam 2020,
Viét Nam phé chuan va trién khai c6 hiéu
qua EVFTA; tham gia ky Hiép dinh Ddi
tac kinh té toan dién khu vuc (RCEP) va
ky FTA Viét Nam — Anh. Tir d6 m¢ ra
nhiéu co hoi phat trién kinh t& Viét Nam.
Trong hon 30 ndm vira qua ddy manh
cong nghi¢p hoda, hién dai hoa dat nudc,
cac chinh sach vé lao dong va viéc 1am
ctia Nha nudc di chuyén bién theo hudng
ngdy cang phu hop hon véi nén kinh té
thi truong dinh hudng xa hoi chu nghia.
Bo luat Lao dong ban hanh nam 1994
dugc stra d6i nhiéu 1an (2002, 2006, 2007,
2012) da tao hanh lang phap ly cho viéc
hoan thién céc tiéu chuan lao dong, thiét
1ap quan h¢ lao dong gitta cac chu thé, diéu
chinh cac quan h¢ xa hdi c6 lién quan dén
quan hé lao dong, nhur hop dong lao dong,
thoa wdc lao dong tap thé, tién luong, bao
hiém x3 hoi, thoi gian lam vi¢c, v¢ sinh
lao dong, ky luat lao dong, giai quyét
tranh chép lao dong, dinh cong, v.v.
Nhiing nam qua, cong tac giai quyét
viéc 1am d3 co nhitng két qua tich cuec.
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Hang nam, trung binh c6 hon 1,5 tri€u viéc
1am méi; ty 18 that nghiép cua lao dong ca
¢ nong thon va thanh thi déu & murc thép,
gop phan quan trong vao On dinh trat ty
xa hoi. Bén canh nhiing két qua dat duogc,
trong linh vuc nay, van con mot sd han
ché nhét dinh. Dc biét, dén nim 2020, do
tac dong cua dai dich Covid-19, ty 1¢ that
nghiép da tang 1én 2,48%, cao nhat trong
giai doan 2011-2020

Thé giéi dang bude vao giai doan phat
trién méi véi nhiu dong luc ting truong,
nhu: cudc cach mang cong nghi¢p 4.0 lam
cai tién nang suat va nang lyc san xuat;
su phat trién cua nén kinh té chia s¢ va
xu hudng tang cudng ky két cac hiép dinh
thuong mai da phuong va song phuong
da thic day tang trudng kinh té thong qua
t6i wu hoa ngudn luc, thuc day luu thong
vbn va hang héa; ting cudng von dau tu
co so ha tang va phat trién cong nghé. Xu
thé nay s& anh huong nhiéu dén cau lao
dong khi co ciu viée 1am va yéu cau vé
k¥ ning trinh d6 s& thay d6i nhanh chéng.
Néu cung lao dong khéng dap tmg kip
thoi, ngudi lao dong trong nudc c6 thé bi
gat ra ngoai 1& ctia nén kinh té toan cau
moi. Ngoai ra, nhitng yéu td bét lgi: nhu:
tranh chap anh huéng va quyén luc lanh
thd, tai nguyén; xu hudéng bao ho thuong
mai, chién tranh thwong mai; khiing hoang
kinh té theo chu ky; 6 nhiém moéi truong,
dich bénh, thién tai, bién doi khi hau va
nude bién dang, c6 nguy co tac dong tiéu
cuc tdi thi truong lao dong Viét Nam néu
co ché ty can bang cia thi trudng, ciing
nhu céc gia do an sinh khong dugc cung
c¢b va phat trién phu hop.

Do vay, viéc phan tich va danh gia
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cAc yéu té anh hwéng téi that nghiép,
nhit 1 cic yéu t6 vi mé dong vai tro
quan trong giup nha nwéc hoach dinh
chinh siach giai quyét viéc lam dén
nim 2030 14 rit can thiét va cap bach.

1. Co s& 1y thuyét va téng quan
nghién ciru

1.1. Co sé Iy thuyét

Céc nhén t6 vi md anh hudng c6 anh
hudng déng ké dén ty 18 that nghiép. Mot
trong nhitng cach giai thich t6t nhat dé
md ta quan hé giita lam phat va ty 1¢ that
nghiép 1a duong cong Phillips. N6 thé hién
mdi quan hé nghich gitra ty 1é that nghiép
va lam phéat ciia mot nén kinh té trong
ngin han trong khi khong anh huong dén
ty 1¢ that nghiép trong dai han do né gia
dinh ty 18 that nghiép tu nhién trong dai
han. Ty 1€ that nghiép cua mot nén kinh
té tang khi lam phat giam, hodc nguoc lai.

Dinh luat Okun giai thich mébi quan
hé giita ting truong GDP va ty 18 thit
nghiép. V& mit Iy thuyét, ctir mdi 1% ty 18
that nghiép tang 1én, GDP ctia mot quc
gia cu thé s& giam thém 2% so véi GDP
tiém ning cua né khi cac bién sb khac
khong d6i. Mdi quan hé nay c6 lién quan
tiéu cyc voi nhau. Cé mot vai ly do khién
GDP thay d6i nhiéu hon so véi ty 18 that

nghiép. Vi dy, khi giam hiéu ung sé nhan
cung tién tang, thi thiy hién twong giam
s6 lugng that nghiép thong ké duogc vi
nhitng nguodi that nghiép co6 nhicu kha
nang ro1 khoi lyc lugng lao dong; thoi
gian 1am viéc ngan hon va ning suét lao
dong thap khi nguoi sir dung lao dong
can nhiéu luc lugng lao dong hon.

Ly thuyét Malthusian mé ta sy gia
tang dan sd. Ty 1é sinh ting s& lam ting
téc do tang dan s theo cp sb nhan. Theo
Malthus (1798), su gia tang dan s6 khong
kiém soat s& gay ra ty 1¢ that nghiép cao
hon. Tém lai, dan s6 déng lam ting ty 16
that nghiép cia mot nén kinh té. Pau tu
true tiép nude ngoai co thé duge coi 1a
thu nhap tai dau tu hodc vén khac. Khoan
dau tu ndy con c6 thé duoc goi 1a “dau
tu vao linh vuc xanh hoac linh vuc nau”
(Gorg & Greenaway, 2004). Pau tu vao
linh vuc xanh vé co ban 1a mé rong mot
nha may hién c6 trong khi dau tu vao linh
vuc nau la mua hodc thué mét nha may
hién c6 hoat dong khong hiéu qua hoac
khong phat huy hét cong suit. Bang cach
thuc hién cac khoan dau tu nay, san Xuét
moi xdy ra. Sy gia ting FDI s& gop phan
lam ting GDP ctia mot nén kinh té, dong
thoi giam ty 16 that nghiép (Eldeeb, 2015).

Lam phat

Cac nhéan t6
Vi mo

GDP
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\

FDI

1
_—

That nghiép

Hinh 1: Khung cac nhén t6 kinh té vi mé anh hwéng dén ty 1¢ that nghiép

Nguon: Téng hop cua tic gid
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1.2. Tong quan nghién ciru

D3 ¢6 nhiéu nghién ctru trén thé gisi
danh gia cac nhan t6 vi mo t6i that nghiép
v6i nhiéu khia canh khéac nhau.

Lam phat dugc coi la tham hoa
chinh anh huéng dén ty 1& thit nghiép.
Lam phat va that nghiép c6 tac dong tiéu
cuc 1an nhau theo nghién ctru cua Li &
Liu (2012), Vermeulen (2015) va Yelwa,
David & Awe (2015). Buong cong Philip
dong gop su hiéu biét co gia tri va nhan
thirc cho cac nha hoach dinh chinh sach
khi phan tich mbi quan hé gitta lam phat
va that nghiép (Furuoka & Munir, 2014).
Tuy nhién, c6 nghién ctru phu nhan vé
hi¢u lyc ctia duong cong Philip. Dya trén
Alisa (2015), duong cong Philip (Philip
Curve) khong ap dung cho ngin han hay
dai han. Cac qubc gia phai trai qua mot
muc d6 bat 6n dinh nhat dinh trude khi
dat dwoc su 6n dinh kinh té va viéc lam
day du. Haug & King (2014) di quan sat
tir nam 1952 dén nam 2010 dé dua ra két
luan, that nghiép gia tang s& luon dan dén
lam phéat cao hon trong khoang ba nadm
sau d6, co nghia 1a c6 mot mdi twong
quan tich cuc cua lam phét d6i voi ty 18
that nghiép; chinh sach tién té va tai khoa
s& khong anh huong vé dai han toi méi
quan hé giira thit nghiép va lam phat.

Mot sb nha nghién ctru khéc lai tin
vao mdi quan hé co ¥ nghia giita toc do
tang truong GDP cia mot nén kinh té véi
ty 1¢ that nghiép véi tiéu biéu 1a Abdulla
(2012) va Zivanomoyo & Mukoka
(2015). Mosikari (2013) da nghién ctru
tac dong ctia that nghiép dén GDP & Nam
Phi bang cach sir dung dit lidu chudi tir
nam 1980 dén 2011. Ong phat hién, ty
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1¢ that nghiép va ting truong GDP co
mdi quan hé nguogc chiéu, nhung khong
tim thdy mdi quan hé nhan qua nao gitra
hai yéu t6 nay. Nghién ciru cia Mohd
Noor, Mohamed Nor & Abdul Ghani
(2007) cho thay c6 sy ton tai mbi quan
hé ngugc chiéu gitra GDP va that nghiép
& Malaysia, cling nhu c6 mdi quan hé
nhan qua hai chiéu giira ty 1é that nghiép
va GDP ¢ Malaysia bang cach ap dung
kiém dinh nhan qua Granger.

Gia ting dan s6 dugc dinh nghia 1a
phan tram thay dbi trung binh hang nim
trong quy md dan sb, bao gom tat ca cu
dan bat ké quéc tich hay tinh trang phap
Iy, trong mot khoang thoi gian nhét dinh.
Arslan & Zaman (2014) lap luan réng, su
gia tang dan s6 1a mot yéu td quan trong
anh hudng dén ty 1¢ that nghiép. Gia ting
dan s6 1a mot ddu hiéu tich cuc tac dong
d6i véi ty 1¢ that nghiép va no di co dong
gop d6i voi nan that nghiép. Asif (2013)
da nghién ctru cac yéu to kinh té vi mo ctia
that nghiép trong ba nudc: Trung Qudc,
An Do va Pakistan; dit liéu duoc thu thap
tir nam 1980 dén 2009 qua phan tich cho
thdy co sy tac dong dang ké cua dan sd
dén ty 1¢ that nghiép & ba qudc gia do.

Nghién ctru cia Matthew & Johnson
(2014) diéu tra mdi quan hé tiéu cuc giira
FDI va that nghiép, cho thay rang, khi c6
su gia tang FDI, thi ty 1€ that nghiép sé
giam tuong Uung. Stamatiou va Dritsakis
(2014) xem xét tac dong cua FDI dbi
v6i ty 1& that nghiép & Hy Lap. Phat
hién cua ho 1a c6 mot mbi quan hé tiéu
cuc dang ké giira FDI d6i voi ty 1¢ that
nghiép. Nghién ctru nay cling binh luan
vé nhimg tac dong tich cuc cua FDI ddi
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v6i ty 18 tht nghiép cua cac nha nghién
ctru khac. Mic du nhiéu nghién ctru cho
rang c¢6 moéi quan hé ngugc chiéu giita
FDI va ty 1 that nghiép, nhung van co
nghién ctru khac cho thiy c6 mdi quan
hé tich cuc giira hai bién nay. Nhién ctru
cua Gaspareniene & Remeikiene (2015)
chi ra mbi quan hé rat yéu giita FDI va ty
1¢ that nghiép. Ngoai ra, viéc tao ra noi
1am viéc va phat trién cac quy trinh cong
nghiép do FDI quyét dinh c6 thé tao ra
kha ning ting thu nhap tir FDI, dong thoi
s& lam giam ty 18 that nghiép trong dang
quan hé yéu.

O Viét Nam ciing c6 mot s6 nghién
ctru phén tich cac yéu t6 anh huéng dén
that nghiép, nhu Nguyén Thi Thu Ha
(2020) sir dung mo hinh phan phdi tré ty
hoi quy phan tich vé ting truéng GDP va
tht nghiép ¢ Viét Nam giai doan 1986 —
2019. Két qua nghién ctru da chirmg minh
duoc mbi quan hé dai han va ngén han
giita that nghiép va ting truong kinh té.
Cu thé, that nghiép c6 tac dong tiéu cuc
dén tang truong kinh té trong ca ngin
han va dai han, nhung giira hai bién sb vi
mo nay khong ton tai quan hé nhan qua.

Pham Sy An (2008) cling phan tich
mbi quan hé giira lam phat va that nghiép
¢ Viét Nam trong giai doan 1992 — 2007,
két qua cho thady mdi quan hé nay khong
tuong thich v&i dudng cong Philip chuan
va ty I¢ that nghi¢p phu thudc vao lam
phat ky vong & Vi¢t Nam. VO Thi Thu
Uyén, Lé Thi Xoan (2022) kiém nghiém
dinh luat Okun vé mbi quan hé giira toc
d6 tang truong kinh té va ti 18 that nghiép
& hai nhdm quéc gia (phat trién va dang
phat trién) thong qua sir dung mot s6 mod

hinh hdi quy dang tinh va dang dong véi
dir liéu trong giai doan 2008-2019. Két
qua nghién ctru cho thy, mo hinh hoi
quy dang dong (md hinh mé men tong
quat dang sai phan, DGMM) 1a md6 hinh
pht hop hon trong kiém nghiém hiéu luc
ctia dinh luat Okun & hai nhém qudc gia
nay; c6 mdi quan hé giira thit nghiép va
tang truong kinh t& & ca hai nhom qudc
gia nay kha phu hop véi dinh luat Okun,
trong d6 nhoém quéc gia dang phat trién
c6 muc d6 phu hop cao hon. Hon nira,
nhom cac qubc gia dang phat trién c6 hé
s6 Okun cao hon, cho thdy ting trudong
kinh té & nhém cac qudc gia nay chiu tac
dong 16n hon tir ti 16 that nghiép.

Vé tac dong cuia FDI t6i that nghiép
gan day nhat c6 nghién ctiru ctia Nguyén
Vin Bon, Nguyén Thi My Linh (2022)
str dung sb lwong nguoi sir dung Internet
va s6 thué bao bing thong cb dinh dai
dién cho s6 hoa dé danh gia thuc nghiém
anh hudng cua dong von truc tiép nudc
ngoai (FDI), sé hoa, va tuong tic cia
chung 1én that nghiép cho nhém 32 nén
kinh té dang phat trién & Chau A trong
giai doan tir 2002 dén 2020. Nghién ctru
nay ap dung phuong phap Generalized
Method of Moment sai phan va phuong
phap Pooled Mean Group. Cac két qua
chi ra, dong vén FDI lam giam thét
nghiép va s6 hoa 1am ting that nghiép,
nhung tuong tac cua hai bién nay lai 1am
giam di. Ngoai ra, d@ mo¢ thuong mai,
tang truong kinh té, va quan trj cong dong
vai tro quyét dinh ddi véi that nghiép &
cac nén kinh té nay. Hoang Duong Viét
Anh, Nguyén Thanh Dat (2021) st dung
mau gém 102 quéc gia dang phat trién
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trong giai doan 2007-2017 trong nghién
ctru anh hudng ciia dau tu truc tiép nude
ngoai (FDI) dén ty 1& that nghiép cua
quéc gia d6. Két qua nghién ctru cho
thdy, ty 1& thit nghiép cua cac qudc gia
dang phat trién c6 xu hudng giam di khi
ngudn von FDI tai cac qudc gia nay ting
1én. Nghién ctru ciing da cung cip thém
bang ching vé vai tro ctia FDI dén viéc
giam ty 1é that nghiép tai cac qudc gia
dang phat trién va dua ra mot s6 ham y
chinh sach c6 gia tri tham khao.

Toéng quan nghién ctru & trén cho
thdy, c6 kha nhiéu nghién ctru & nudc
ngoai phéan tich cic nhan t6 anh hudng
t6i that nghiép. Tuy nhién, cic nghién
ctru ¢ Viét Nam con it, phan tdn, maéi chi
tap trung vao cac yéu té vi mo don 1é anh
hudng téi that nghiép. Do vay, nghién
ctru nay s& gop phan danh gia ddy du hon
anh huong cua cac yéu to vi mo toi that
nghi¢p ¢ Viét Nam.

2. M6 hinh va phwong phap
nghién ciru

Dua trén co sé 1y thuyét va tong quan
nghién ctru & trén, c6 thé thay ty 1¢ that
nghi€p 12 mdt ham cua lam phat, ting
truong, dan s6 va dau tu tryc tiép nudc
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ngoai; duogc biéu hién bang phuong trinh
(1) sau:
UEM = {f(POP, GDP, FDL, INF) (1)

Trong do:

- UEM: ty 18 that nghiép (%)

- POP: tong dan s6 hang ndm (ngudi)

- GDP: mirc ting truong cua tong
san pham quéc ndi hang nam (%)

- FDI: ty 18 v6n dau tu nudc ngoai truc
tiép so voi tong san pham qudc ndi (%)

- INF: ty 1€ lam phat hang nam (%)

Dé giam thiéu sai s trong qué trinh
phan tich, viéc ldy In ca hai vé phuong
trinh (1) ta dugc phuong trinh (2) nhu sau:
InUEM=InOP+InGDP+InFDI+InINF+
u(t) (2) véi u(t) 1a phan du cia mé hinh.

Phuong trinh (2) la phuong trinh
hdi quy thé hién mbi quan hé gitra ty 18
that nghiép va cac nhan t6 anh huong
t61 thit nghiép.

Vé ngudn dir lidu, sb lidu iy tur
website chinh thirc ciia Ngan hang Thé
giéi (Wordbank) tai Viét Nam bao gdm 35
quan sat, tinh tir nim 1986 dén nam 2021.

V& phuong phap nghién ctru, nghién
ctru ndy str dung phuong trinh hdi quy
md hinh bang phwong phap phéan phoi
tré tw hoi quy (ARDL).

Béang 1: Bién va nguon dir li€u

Bién |Y nghia Nguon dir liéu |Cac nghién ciru c6 lién quan Ky vong
lnuem |T¥ 1¢ that nghiép World Bank
(Y0)
Inpop [Téng dan s6 hangWorld Bank |Arslan & Zaman (2014), Asifl+
nam (nguoi) (2013)
Ingdp Mtrc tang trudéng/World Bank |Abdulla (2012), Zivanomoyo &|-
ctia tong san pham Mukoka (2015), Mosikari, T.
qudc ndi hang nam J. (2013), Nguyén Thi Thu Ha
(%) (2020)
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Infdi |Ty 1& von dau tu/World Bank
nudc ngoai truc
tiép so véi tong
san pham qudc noi

(o)

V6 Thi Thu Uyén, Lé Thi Xoan
(2022), Hoang Duong Viét Anh,
Nguyén Thanh Dat (2021),
Nguyén Vin Bon, Nguyén Thi
My Linh (2022), Matthew &
Johnson (2014), Stamatiou va
Dritsakis (2014), Gaspareniene
& Remeikiene (2015)

Ininf |ty 1€ lam phat hang| World Bank

nam (%)

Li & Liu (2012), Vermeulen
(2015), Yelwa, David & Awe
(2015), Furuoka & Munir
(2014), Alisa (2015), Haug
& King (2014), Pham Sy An
(2008), V& Thi Thu Uyén, Lé
Thi Xoan (2022)

3. Két qua nghién ciru

3.1. Kiém tra dé tré toi wu ciia mé
hinh va kiém dinh nghiém don vi (ADF)

Pé xac dinh tinh diung va tho tyu
ctia cac bién, nghién ctru tién hanh thu
nghiém nghiém don vi Augmented
Dickey-Fuller (ADF) nhu trong Bang 2

Nguon: Téng hop cua tic gid
va gia dinh rang cac bién ¢ cap do véi
mot xu huéng khong ddi va tuyén tinh,
trong khi chi gia dinh mot khong ddi
trong su khac biét dau tién. Nghién ciru
da sir dung do tré cua thir nghiém ADF
thong qua su dung ti€u chi thong tin
Akaike (AIC) v6i 6 tré i da 1a 2.

Bing 2: P§ tré toi vu ciia mé hinh

VAR Lag Order Selection Criteria

Endogenous variables: LNUEM LNPOP LNGDP LNFDI LNINF

Exogenous variables: C
Date: 05/24/23 Time: 00:55
Sample: 1986 2021

Included observations: 34

Lag LogL LR FPE AIC SC HQ

0 -6.5327705 NA 1.98¢-06  0.9834709 0.885453  0.685002
1 2107921 3585649  122e-11  -10.23410  -8.558437* -9.465434
2 2493320  51.38652% 6.03e-12* -11.7340* -9.283519  -10.93848*

Nguon: Tinh todn cia tdc gid tir phan mém eview 10.0
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Bang 3: Kiém dinh tinh dirng ciia cac bién

Kiém dinh ADF

Bic goc 1(0) Bac nhat I(1)
Inuem -4,4735 (0) *** -6,4536 (0) ***
Ininf -3,5423 (1) -5,4756 (1) ***
Ingdp -4,3439 (1) *** -6,3452 (1) ***
Inpop -2,6432 (1) -3,1286 (1) ***
Infdi -1,8743 (1) -4,2760 (1) ***

Ghi cha: *** Cho biét muc y nghia 5%. Dau ngodc don trinh bay do dai tré toi uu dya

trén Tiéu chi thong tin Akaike (AIC)

Nguon: Tinh todn cia téc gia tir phan mém eview 10.0

Két qua ¢ bang 3 cho thy, Inuem va
Ingdp dimg & mirc y nghia 5%. Cac bién
con lai 13 Infdi, Ininf va Inpop 14 bién cb
dinh va chira nghiém don vi & cip, tuy
nhién chung dimg & sai phan bac nhét véi
muc y nghia 5%. Tom lai, tinh ding cua
cac bién dugc tim thay trong cic phép thir
ADF, ngoai ra khong c6 bién bac hai I(2)
trong phép thir. Do do6, c6 thé tién hanh
wdc luong mé hinh dai han bang cach sir
dung k¥ thuat dong lién két ARDL.

3.2. Kiém dinh dwong bao
(BOUND test)

Pé tim ra mdi quan hé dai han giita

cac bién, nghién ctru da thyc hién phuong
phap kiém dinh gi6i han théng ké Wald
F trén phuong trinh (2). Do dai tré duge
chon dé wdc tinh mo6 hinh ARDL duya trén
muc dich ctia AIC t6i thiéu. Nghién ctru
gia dinh, cac bién c6 xu huéng khong doi
va khong tuyén tinh. Céc gi tri gidi han
dudi va giéi han trén duoc dé cip dén theo
nghién ctru cia Narayan (2005) duoc
thiét ké cho ¢& mau nho tir 30 &én 80 quan
sat, thay vi cac gia tri to1 han cua Pesaran
et al. (2001) duoc thiét ké cho c& mau 1on.
Nghién ctu lga chon nhu vay la do st
dung ¢& mau nho hon (chi 34 quan sat).

Bang 4: Kiém dinh dwong bao

Wald F-statistics (Gia tri thong ké Wald) = 4,7184 **

k=4,n=233

Critical Value: Gia tri té1 han

Level of Significance

Lower Bound (Puong Upper Bound (Pudng

(Mtic y nghia) can duoi) can trén)
1% 4,768 6,670
5% 3,354 4,774
10% 2,752 3,994

Ghi cha: ** cho biét mirc ¥ nghia 10%.

Nguon: Tinh todn cia téc gid tir phan mém eview 10.0

Do dai tré duge chon cho mdi bién 1a
(1,0, 0,0, 0) theo trinh twr UN, INF, GDP,
POP va FDI. Cac gié tri téi han thu dugc

tur Narayan (2005) véi gia dinh khong bi
chan va khong c6 xu hudng
Theo két qua & bang 4, thong ké F tinh
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toan dugc (4,7184) 16n hon gié tri té1 han
kiém dinh can trén & mirc ¥ nghia 10%
(3,994). Biéu nay cho thay, gia thuyét vo
hiéu vé viéc khong c6 dong lién két bi bac
b6 ¢ muc ¥ nghia 10%, do d6 co thé két
luan réng, c6 mot mdi quan hé dai han
giita cac bién. Dya trén két qua nay, c6 thé
danh gia tic dong dai han cia timg bién

d6i v6i su thay ddi cua ty 16 that nghiép.

3.3. Méi quan hé dai han ciia thit
nghiép va cdc yéu té anh hwong

Bang 5 cho thiy rang Ingdp va Inpop
c6 ¥ nghia dé giai thich ty 18 that nghiép
trong dai han & muc y nghia 5%, trong
khi Ininf va Infdi khong c6 y nghia d¢é giai
thich ty 1¢ that nghiép mirc y nghia 5%.

Bang 5: Moi quan hé dai han vé that nghiép va cac yéu t6 dnh hwéng

Bién doc lap
Inuem
Bién phu thudc Coefficient Standard Error P-value (giéa tri p)
(Hé sb) (Do léch chuén)
Ininf 0,0095 0,0137 0,6664
Ingdp -0,0754 #** 0,0364 0,0073
Inpop -1,8347 #** 0,2488 0,0000
Infdi 0,0549 0,0487 0,2887
Heé s6 chin 5,6237 0,3846 0,0000

Ghi cha: *** cho biét mirc ¥ nghia 5%
Nguon: Tinh todn cua tac gid tir phan mém eview 10.0

Gia tr1 -0,0754 cua In GDP ngu y
rang, khi téng san pham qudc nodi cia
Viét Nam ting truéng trung binh 1 diém
phan tram, thi ty 1¢ that nghiép udc tinh
s& giam 0,0754 diém phan trim trong
dai han, voi cac bién khac khong thay
d6i. Phat hién nay phu hop v6i Dinh luat
Okun giai thich rang c6 mot mdi quan hé
nghich bién giira téc do tang truéng GDP
va ty 1é that nghiép. Diéu tra cua Lal et
al. (2010) ciing cho rang, toc do ting
truong GDP 12 mot ngudn chinh dé giam
ty 18 that nghiép. Hon nita, gia tri -1,8347
cho thay rang, gitr cac yéu t6 khac khong
d6i, khi ty 1¢ ting dan sd ¢ Viét Nam ting
trung binh 1 diém phan tram. Trong khi
d6, két qua cta INF va FDI khéng co
¥ nghia doi vai ty 1¢ that nghiép o Viét

Nam vé& lau dai. Dwa trén Puong cong
Philips, khong cé anh huong dén ty 18
that nghiép vé mat dai han vi né gia dinh
ty 1¢ that nghiép tu nhién trong dai han.

Két qua phan tich cho thay, GDP va
POP c6 ¥ nghia dbi vai ty 18 that nghiép,
nghia la tdn tai moi quan h¢ dai han.
Tuy nhién, INF va FDI lai khong c¢6 anh
hudng dén ty 1¢ that nghiép.

3.4. Kiém dinh chén dodn

Bang 6 thé hién cac két qua kiém
dinh chan doan cia mo hinh, gdm kiém
dinh phuong sai thay d6i, dang ham,
tuong quan chudi va phan phdi chuén.
Da phan cac p_values déu 16n hon 0,05.
Két qua cho thay, gia thuyét Ho hau hét
déu khong thé bi bac bo. Didu nay chimg
td mo hinh 14 phu hop
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Bang 6: Tom tit kiém tra chin doan

Gia trj thong keé P_value
Tuong quan chudi (Serial correlation LM) 123,1587 0,0000 ***
Phuong sai sai so thay doi 0,3522 0,8385
(Heteroskedasticity)
Phén phoi chuan (Normality test) 0,0056 0,9407
Dang ham (Functional Form) 1,86578 0,2536
Hé s6 diéu chinh ECM -0,6325 0,0028 ***

Ghi chii: *** cho biét mirc y nghia 5% ; M6 hinh ARDL dua trén thi ty tré cia

(1,0,0,0,0,0)

Nguon: Tinh todn cia téc gid tir phan mém eview 10.0

Cudi cung, théng qua kiém dinh tong
tich luy phan du (CUSUM) va tong tich luy
hiéu chinh phan du (CUSUMSQ), do 6n

CUSUM (5%)

.........................

B0 B2 o4 9 o OO0 2 o4 OB OB W0 12 14

CLESUM 5% Signiicancs

dinh cua mo6 hinh da dugc xem xét. Puong

CUSUM va CUSUMSQ nam trong gidi

han quan trong tai muc y nghia 5%.
CUSUM- Square (5%)

B2 00 02 94 96 98 00 02 04 08 08 10 12 W

CLSUM of Spaarns 5% Sigrificance |

Hinh 2: Két qua kiém dinh tinh 6n dinh ciia hé sé wéc lwgng
Nguon: Tinh todn cia tdc gid tir phan mém eview 10.0

4. Két luan va ham y chinh sach

4.1. Két lugn

Nghién ciru nay cha yéu thao luan vé
anh hudng cia cac yéu td kinh té vi mo
dén ty 1¢ that nghiép ¢ Viét Nam trong
giai doan tir 1986 dén 2021. Nghién ctru
cho thiy, cac yéu t6 phd bién anh huong
16n dén ty 1& that nghiép 1a lam phat
(INF), ting truong tong san pham qudc
n6i (GDP), dan s6 (POP) va dau tu truc
tiép nudc ngoai (FDI).

Thuc hién kiém dinh Augmented
Dickey Fuller (ADF) theo don vi

nghiém gbc dé khao sat tinh dimg va
thir ty tich phan ciia cac bién, cho thiy
Inuem va Ingdp dung tai mirc 1(0), trong
khi Ininf, Inpop va Infdi ding tai ham
sai phan bac nhat I(1). Dé giai thich méi
quan hé dai han giita timg bién ddi voi
ty 1& that nghiép, tac gia dd tién hanh
phuong phap ARDL.

Theo két qua ctia phuong phéap kiém
dinh gidi han thong ké Wald F, c6 thé két
luan réng, mbi quan hé dai han ton tai
giita tit ca cac bién. Hon nira, Ingdp va
Inpop c6 ¥ nghia dé dién giai ty 1& that
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nghiép trong dai han, trong khi mdi quan
hé dai han lai khong dang ké giira ty 18
that nghiép v6i Ininf va Infdi twong Gng.

4.2. Pé xudt khuyén nghi

Tu nhitng phan tich va danh gia
qua md hinh, xin néu ra mot s6 khuyén
nghi vé viéc giam thiéu ti 1¢ tht nghiép
nhu sau:

- Tung budc kiém soat sy gia ting
dan s thong qua cac bién phap, co ché
khuyén khich giam sinh bang nhiéu hinh
thirc khac nhau (khuyén khich thuong
bﬁng tién, hodc hién vat; tao diéu kién
phat trién ban than,...), tr d6 han ché
duogc that nghiép.

- Tang cuong thu hut FDI c6 chon
loc, tap trung vao céac FDI thé hé méi véi
nhiéu phuong thirc hoat dong va kinh
doanh khac nhau, tir d6 c6 thé thu hit
duogc lao dong thude nhiéu thanh phﬁn

trong xa hoi, dan t6i tung budc han ché
hodc giam dan that nghiép.

- Huéng tdi nén kinh té c6 mic ting
truong bén viing va c6 chat luong thong
qua mot loat cac bién phap, nhu: thuc
hién nhat quan muc tiéu ting cuong 6n
dinh kinh té vi mé, kiém soat lam phat.
Tap trung thao g& kho khan cho san xudt
kinh doanh, xir Iy no x4u, phat trién thi
truong, ting stc mua, ddy manh tiéu thu
hang hoa. Néu cac bién phap nay duoc
thuc hién duoc tot, s& tao ra duogc nhiéu
viéc lam va timg budc giam thiéu dugc
that nghiép.

- Ttng budce kiém soat va diéu chinh
lam phat mot cach hop 1y, dac biét 1a lam
phat ky vong. Lam phat dugc kiém soat
t6t s& gop phan thuc diy phat trién san
xuat, kinh doanh, to chirc va két ndi cac
phién cho gidi thi€u vigée lam./.
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