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Tom tit: Nghién cau thyc hién ddi véi 125 cong ty niém yet trén S¢ Giao dich chung khoan
Thanh phé H6 Chi Minh (HOSE) nhim phan tich cac yeu t6 tac dong dén chinh sach ¢ tic
(CSCT). Str dung phuong phap thong ké dé tap hop so lidu va phan tich, danh gia thyc trang
CSCT trong giai doan 2013-2017. Cac phuong phap dinh luong duoc st dung la phuong phap
binh phuong nho nhat (OLS), REM, FEM, GMM nham phan tich mdi quan hé giira CSCT cua
cong ty va cac yéu té thuoc vé dic diém cua cdng ty (ty 16 ¢b tirc nam trude, loi nhuan sau thué,
quy mo cong ty, kha nang sinh 101, don bay tai chinh va hinh thirc s¢ hiru nha nudc), cling nhu cac
yéu to vi mo (téc do tang truong kinh té, ty 16 lam phét va 14i suat ngan hang). Két qua cho thay,
ty I tra co thc cha cac cong ty c6 xu hudng tang trong g1a1 doan nghién cau. Ty I¢ tra co tlrc nam
truéc, kha nang sinh 16 trén tong tai san (ROA) va don bay tai chinh 1a nhitng chi tiéu quan trong
c6 anh huong tich cyc dén ty I¢ tra co tic cua cac cong ty.

Tir khéa: Chinh sach cé tic, cong ty niém yét, HOSE, GMM.
Ma phan loai JEL: C33, C36, G35.
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