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Tom tat: Myc tiéu caa bai viét nay nham thuc hién kiém dinh hanh vi bay dan (HVBD) trén thi truong
chung khoan (TTCK) Viét Nam trong giai doan 2012-2018 thong qua S¢ Giao dich Ching khoan
Thanh phé H6 Chi Minh (HOSE). Biang md hinh hdi quy dua trén phuong phap OLS két hop Newey-
West theo hudng tiép can cua Chang, Cheng, & Khorana (2000), két qua nghién ciu cho thay, c6 su
t6n tai HVBD trén TTCK Viét Nam. Ngoai ra, tinh bat dbi xiing ctia hanh vi nay duoc tim thay trong
truong hop khéi lugng giao dich cao va thip, nhung lai twong dong trong diéu kién thi trudng ting va
giam. Bén canh d6, mrc do bay dan duoc cho 1a manh me& hon ddi véi nhom ¢o phiéu cé muc vén héa
thap.

Tir khoa: Hanh vi bay dan, tai chinh hanh vi, thi trudng chitng khoan.
Ma phan loai JEL: G10, G40; G41.
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