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TOM TAT: Bai viét phan tich anh hudng cla cu séc Covid-19 dén hiéu qua hoat
dong clia cac doanh nghiép niém yét trén thi trudng chirng khodn Viét Nam.
D{f liéu mau nghién ciru gom 170 doanh nghiép thudc nhiéu nganh nghé khac
nhau vdi 2.720 bao cao tai chinh theo quy tU nédm 2018 dén nam 2021. Bai
viét s’ dung moé hinh gdm hai bién phu thudc: ROA (Igi nhuéan trén téng tai
san), ROE (Igi nhuén trén vén chd sd hitu); dong thadi céc bién doc 1ap dugc
dua vao mo hinh bao gdom quy mo cong ty, thai gian hoat dong, ty I1é don bay,
ty Ié thanh todn, tdng trudng doanh thu, dau tu vao tai san c6 dinh, ty I lam
phat, téng san pham quéc ndi va bién kiém soat 1a Covid-19. Két qua nghién
clu cho thay, cu soc Covid-19 lam giam hiéu qua hoat dong clia cac doanh
nghiép dugc niém yét.

TU KHOA: CU séc Covid-19, hiéu qua tai chinh, ROA, ROE.
M3 phan loai JEL: C33, D22, G31, G32, L25.

1. Gigi thiéu khéu dugc hang. Sau nhiéu ndm tang trudng

Dich Covid-19 bung phat da anh hudng
dén nhiéu quodc gia trén thé gidi, gian doan
chudi cung ting toan cau, trong d6 c6 cac nudc
nhu Trung Qudc, Nhat Ban, Han Qudc c6
quan hé kinh t€ chat ché véi Viét Nam. Diéu
nay khién nhiéu doanh nghiép c6 von dau tu
truc tiép nudc ngoai (FDI) gap phai cac van
dé nhu thiéu nguyén liéu cho hoat dong san
xudt kinh doanh, tiéu thu san phdm va nguén
nhan lyc. Sau thang dau nam 2020, mac du
xudt siéu 14,2 ty USD nhung khu vuc FDI tiép
tuc sut giam manh; 53,8% doanh nghiép hoat
dong trong linh vuc xudt khdu khong xuét

lién tuc, kim ngach nhap khiu ciing cao hon
kim ngach nhdp khéu tu thi trudng trong
nu6c; nhap khiu kinh doanh ctia khu vic FDI
sut giam so véi thoi gian trudc.
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