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nang bt ngudn tir chu ky kinh té
trén ca sé |ap trinh tai chinh
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Nham han ché anh huong tiéu cuc do tinh chu ky cia
nén kinh té, nhat la trong giai doan khiing hodng, ciing
nhuir tang cuong kha nang hdp thu nhitng cii soc kinh

té ciia hé thong ngdn hang thirong mai (NHTM), gidm
nguy co do vé hang loat trong hé thong tai chinh va
nén kinh té quoc gia néi chung, 1y ban Basel da nghién
civu va dwa ra nhitng quy dinh vé “tdm dém phong riii
ro” (goi tdt la “tam dém phong rii ro chu kp”’). Tuy
nhién, yéu cau vé “tam dém phong riii ro chu ky”’ sé
lam gia tang ty 1¢ an toan vén toi thiéu, vi vdy, viéc
thyee hién déi mat véi nhiéu khé khan do phan ung cua
cdc NHTM. Trude thuc tién trén, mét so quoc gia da
da ra nhitng phiong dn thay thé. Truong hop dién
hinh va cé tinh kha thi rat cao la ciia Ngdn hang Trung
wong (NHTW) Thdi Lan (BOT), voi viéc dwa ra phuong
dn thay thé théng qua viéc giam sdt 1y 1é Tin dung/GDP
thay cho viéc dp dung “tam dém phong rii ro chu ki’
nhur khuyén nghi ciia Basel I11.

Nghién ciru cua chung toi sé huong toi trinh bay y
nghia ciia chi s6 tin dung/GDP va mé phong quy trinh
thuwe hién gidm sdt rii ro ciia hé thong ngdn hang badt
nguon tir tinh chu ky kinh té trén co so ldp trinh tdi
chinh.

Dan nhip
Trén thuc t&, nén kinh t&
thuong c6 tinh chu ky véi lan

Tir khoa: tam dém phong riii
ro chu ky, ty Ié tin dung/GDP,
ldp trinh tai chinh.
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luot cac giai doan phuc hoi,
tang truong, bao hoa va suy
thodi. Mot trong nhitng nhan
t6 lam suy yéu kha nang phuc
hoi sau cudc khung hoang 1a
do su khuéch dai ca sbc tai
chinh dién ra trong hé thdng
ngan hang cling nhu trong
toan bo nén kinh té. Do doanh
s6 cac khoan vay lién tyc gia
tang, néu bong bong gia tai
san bi v& hodc nén kinh té roi
vao suy thoai, chat luong cac
khoan cho vay s€ nhanh chong
sut giam. Thiéu hyt dong tién
tir thu hoi no khién van dé
tram trong hon, day nén kinh
té thuc chim sau hon voéi su
sut giam gia tri tai san va ty 1¢
no xau gia tang. Nhimng anh
hudng trén doi hoi hé thong
ngan hang can bd sung thém
von ty c6 dé phong chdng ruai
ro trong nhiing giai doan trén.
Vi¢e tang truong tin dung qua
murc cta hé thing NHTM thoi
ky ting truong da lam tram
trong hon giai doan suy thoai
nhu nhiing gi toan thé giéi
chimg kién trong cudc khiing
hoang tai chinh tai My ndm
2007. Xu thé dua ra quyét dinh
phu thudc vao chu ky kinh té
clia cac nhan t6 tham gia thi
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truong duoc bo sung boi cac
tiéu chuén hach toan tai san
theo gia thi truong, cac khoan
cho vay d4o han va sy hinh
thanh don bay tai chinh giita
cac t chirc tai chinh, cong ty,
ngudi tiéu dung. Nham han
ché tinh trang twong tu xay ra
trong tuong lai cling nhu tang
cuong kha ning héap thy nhiing
ct soc kinh té ciia hé thong
NHTM va giam nguy co d6
v& hang loat trong hé thdng
tai chinh va nén kinh té quéc
gia ndi chung, iy ban Basel da
nghién ctru va dua ra nhitng
quy dinh vé& “tdm dém phong
rui ro” cho anh huong co tinh
chu ky cua nén kinh té (sau
day goi tat 1a “tam dém phong
rui ro chu ky”).

Co so ctia dé xuét bat nguon
tir nghich 1y rang ton tai rat
nhiéu NHTM hoat dong kém
hiéu qué véi nhitng khoan ng
xau 16n va tai san mat gia tri tir
cudc khung hoang van duy tri
mirc phan phdi ¢b tirc 16n cho
cd dong, do vay, cac NHTM
nay can phéan phdi lai nguon
von va cac khoan thu nhép
cling nhu xtr ly cac khoan ng
xau. “Tam dém phong rai ro
chu ky” phai dap tmg cac yéu
t6 sau: (i) Ngan hang Trung
wong (NHTW) theo ddi toe do
tang truong tin dung va céc
chi s6 khac bao hiéu sy hinh
thanh rti ro cua toan hé thong
cling nhu thyc hién danh gia
rui ro cua vi¢e tang trudng

tin dung qua muc. Dya trén
danh gia ndy, co quan c6 tham
quyén c6 thé xac dinh yéu cau
tdi thiéu vé tim dém rii ro va
c6 thé thay doi ty 1¢ phu thudc
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vao muc do rui ro cao hay
thap; (ii) Cac NHTM xem xét
phan b rui ro tin dung ting
khu vuc va tinh toan “tdm dém
phong rui ro chu ky”.

Theo Basel 111, yéu cau vé
“tam dém phong rui ro chu
ky” s€ lam gia tdng ty I¢ an
toan vén téi thiéu. Theo do,
NHTM sé bi gidi han kha
nang hoat dong | néu khong dap
ung dugc yéu cau t6i thiéu
nay. Trén thuc té, “TaAm dém
phong rui ro chu ky” khong
chi bao vé hé thong ngan hang
khoi nhitng khoan thua 16

do tang trudng cho vay qua
mirc trong giai doan kinh té
binh thuong ma con dam bao
cac khoan du phong san sang
trong sudt thoi ky cing thang.
Diéu quan trong hon, v&i quy
dinh nay, khi cac khoan tin
dung dugc bd sung voi tde do
nhanh, “tdm dém phong rui ro
chu ky” ¢6 thé lam ting chi
phi tin dung va c6 tac dung
gidng nhu mot “cai phanh”
d6i v6i cac khoan cho vay ciia
ngan hang. Nguoc lai, trong
giai doan kinh té suy thoai,
cac NHTM c6 thé mo rong

tin dung dap ung cac nhu cau
cua thi truong. Vi nhiing yéu
cAu trén, Basel 11T dua ra murc
“tam dém phong rui ro chu
ky” trong khoang tur 0-2,5%
tai san rui ro, tinh thém vao
mirc an toan von t6i thiéu ctia
tung ngan hang tuy thudc vao
timg chu ky ciia kinh té. Yéu
cau nay s& duoc tang 1én khi
nhing yéu t6 rui ro hé thong
c6 xu hudng tdng va nguoc lai,
giam bot khi nhiing yéu t6 rui
ro hé théng c6 xu hudng giam.

Van dé - Su kién

Dé cdc ngdn hang co thoi gian
diéu chinh von tu c6, NHTW
sé phdi c¢ong bé trude cdc quy
dinh vé yéu cau lién quan dén
tam dém chéng riii ro chu ky
truoc 12 thang. RO rang, muc
dich ctia “tdm dém phong rii
ro chu ky” 1a dé duy tri dong
chay cua tin dung trong nén
kinh té mot cach hop 1y va
can d6i chu ky kinh doanh

ma khong gay ton thuong cho
su tdng truong. Nhu vay, day
thuc sy 1a mot trong nhirng dot
pha quan trong nhét ciia Basel
1.

Tuy nhién, trong qua trinh & ap
dung Basel III tai nhiéu qudc
gia tir nam 2013 dén nay, phat
kién trén da 2ap. nhiéu tro ngai
trong thyc té trlen khai. Ngay
cd vdi cac quoc gia c6 nén
tang tdt nhat, viéc thuc hién
d6i mat v6i nhiéu kho khan
do phan ung cua cac NHTM,
dac biét la cac NHTM nudc
ngoai tham gia vao thi truong
tai chinh cuia qubc gia ap dung
khi tinh dén loi thé so sanh
v6i cac qudc gia khac. Diéu
nay chua ké dén nhing thach
thire khi mot nén kinh té dua
vao ngan hang ma thi truong
tai chinh tuong d6i kém phat
trién. Theo d0, viéc gia ting
yéu cau vai ty 1 an toan von
t6i thiéu s& ngay lap tirc anh
huong dén tong lugng tin
dung cho nén kinh té va tir do,
anh huong truc tiép dén tang
truong kinh té trong bdi canh
toan cau dang phai d6i mat véi
tinh trang giam phat. Trudc
thuc tién trén, mot sé qudc

gia da dua ra nhitng phuong
an thay thé. Truong hop dién
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Van dé - Su kién

hinh va ¢6 tinh kha thi rat

cao la caa NHTW Thai Lan
(BOT). Cu thé, BOT dua ra
phuong an thay thé théng qua
vi€c gidm sat ty 1€ Tin dung/
GDP thay cho viéc 4p dung
“tam dém phong rui ro chu ki”
nhu khuyén nghi cua Basel III.
Nhu, BOT da Iva chon chinh
sach trong viéc 4p dung Basel
III dya trén nhitng 1¢i ich va
kha ning hién co, diéu nay la
rét quan trong dbi véi cac co
quan chirc ning dé chon cac
cong cu khac nhau phu hop
cho nhitng hoan canh khac
nhau.

Nghién ctru cua chung toi sé
hudng t6i trinh bay y nghia
ctia chi s6 tin dung/GDP va
mo phong quy trinh thuc hién
gidm sat riii ro ctia hé thong
ngan hang bét ngudn tir tinh
chu ky kinh té trén co so lap
trinh tai chinh.

1. Y nghia cia chi s0 tin
dung trén GDP va quy trinh
thuc hién giam sat

1.1. Y nghia ciia chi sé tin
dung/GDP
Theo nhiéu quan diém, tin
dung duogc coi la tang truong
“nong” khi ty 1¢ tin dung/GDP
16n hon 100%. Tinh trang
nay co thé 1a két qua cua qua
trinh tdng trudng tin dung qua
nhanh & mot s6 nganh nghé co
tinh dau co cao nhu bat dong
san, chimg khoan... va c¢6 thé
dem dén su bét 6n cho toan bd
nén kinh té. Tuy nhién, trén
thuc té, khi kinh té dang ¢ pha
tang trudng hung thinh, ty 1¢
tin dung/GDP & muc cao hon
100% van c6 thé 1a hoan toan
binh thuong. Nhu vay, dé co

cAu tra 101 chinh xé4c va day du
cho ty 1¢ tin dung/GDP, nhitng
ngudi lam chinh sach can xac
dinh tong tin dung cho nén
kinh té trong mbi quan hé véi
cac can d6i vi mo nhu ting
truong kinh té, lam phat, ngén
sadch nha nudc cting nhu can
can thanh toan qudc té. Giai
phap hiru hiéu dé xu 1y van dé
trén 1a sir dung phuong phép
1ap trinh tai chinh (LTTC) dé
dam bao can ddi tin dung tir
khu vuyc tién té- ngan hang
v6i khu vuc kinh té thue, khu
vuc cong va khu vuce ddi ngoai
(cén can thanh toan). Pay la
cong cu dang tin cay va phu
hop véi diéu kién thong ké cua
nén kinh té Viét Nam.

1.2. Quy trinh trién khai
gidam sdt
pé thuc hién viéc gidm sat an
toan hé théng NHTM trude rii
ro ¢6 tinh chu ky ctia nén kinh
té thong qua 1y 1é tin dung/
GDP, nhom tac gia dé xut
quy trinh cy thé nhu sau:
Budc 1: Du bao tang trudng
GDP, muc bdi chi ngan sach,
lam phat, ty gid thong qua céac
md hinh kinh té lugng;
Budce 2: Nhap céc dir li¢u dy
bao vao phan mém LTTC;
Budc 3: Tinh két qua cho ty 18
Tin dung/GDP muc tiéu;
Budc 4: Theo doi ty 1€ tin
dung/GDP, tir d6 phan bd han
muc tang trudng tin dung cho
cac NHTM;
Budc 5: Thay doi, cap nhat $6
liéu dau vao ciing nhu phuong
phap tinh dinh ky 6 thang dé
xac dinh lai tin dung/GDP muc
tiéu.

2. Co sé cuia viéc xac dinh
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tin dung

Co s0 cua viée xac dinh tin
dung theo cac bién s6 vi mo
bat ngudn tir 6 can d6i vi mo
16n cua nén kinh té. Cu thé
nhu sau:

(i) Mbi quan hé gitta GDP va
tong phuong tién thanh toan
M2: GDP=M2x V (1)
Trong d6: GDP 1a tong san
pham qudc noi theo gia hién
hanh (GDP danh nghia);

M2 1a téng phuong tién thanh
toan;

V 1a vong quay tién té.

(ii) Méi quan hé giira ting
truong tong phuong tién thanh
toan va tang truong tin dung
trong nudc: M2 = NFA + DC
+ OINm (2)

Trong do: NFA 1a tai san nude
ngoai rong;

DC la tin dung trong nudc;
OINm la cac tai san rong
khac.

Tu (1) va (2) ta co:

GDP = (NFA + DC + OINm)
xV

Hay DC = GDP/V - NFA +
OINm (3)

Mat khac, voi tin dung trong
nudc ta co

DC =NDCg + DCp (4)
Trong do: NDCg la cho vay
Chinh phu rong;

DCp la tin dung cho vay nén
kinh té.

Cho vay Chinh pht rong
(NDCg) thyc chit 1a du tu
ctia t chuc tin dung (TCTD)
vao trai phiéu Chinh phi. Véi
ty trong dau tu trén 80% khoi
lwong trai phiéu Chinh phi
phat hanh hang nam thi cho
vay Chinh phu rong 1a ngudn
bu dip chu yéu cho hoat dong
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Bang 1. Két qua 1ap trinh tai chinh theo kich ban du vao

Van dé - Su kién

nam 2015
| 2014 | 2015
Kich ban dau vao
Tang trwédng GDP 5,8% 6,2%
Lam phat 2% 3%
Tham hut NSNN/GDP 5,30% 5%
Can can thanh toan téng thé 11,2 ty USD 5ty USD
Két qua tinh toan bang LTTC

Tbng phuwong tién thanh toan (M2) 17,4% 16,5%
Trong do:

Tai sén coé nwédc ngoai rong 32,2% 19,5%
Cho vay chinh pht rong 33,2% 22,0%
Tin dung cho nén kinh té 13,1% 14,3%

tai chinh Nha nudc, trong do
c6 tham hut ngan sach Nha
nude. Nhu vay, tham hut ngan
sach Nha nudc tang 1én s& lam
tang cho vay Chinh phu rong
ctia hé théng TCTD. Do d6, ta

6 thé minh hoa mdi quan hé
nay dudi dang tuyén tinh nhu
sau:

NDC, =cx BD (5)

Trong d6: ¢ 1a tham s6

BD la tham hut ngan sach nha

nudc

Két hop (3), (4) va (5) ta co:
GDP = (NFA + ¢.BD + DC, +
OIN_)x 'V (6)

Do d6 ta co tang trudng tin
dung

ADC =AGDP/V - AOIN, -
ANFA - c. ABD

va ty 1¢ tin dung/GDP

ADC /GDP = 1/V - (OIN -
NFA - ¢. BD)/GDP

Nhu vay, tin dung duogc xac
dinh trong mo hinh nay dam
bao phu hop véi toe do ting
truong kinh té, dién bién cua
lam phat, ngan sach cting nhu
van d¢ ddi ngoai va ty gia hdi
doai ctia mot qudc gia.

xem tiép trang 40

Bang 2. Két qua 1ap trinh tai chinh theo thuc té nén kinh té 6 thang dau nim

Kichban| TD 2014 | TT 20157 | TD 2015 | GDP 2014 | TT GDP 2015' | GDP 2015" | TD/GDP 2015

1| 3.970.361| 14,30%|4.538.123| 3.937.856 6,20%| 4.182.003 108,52%

2| 3.970.361| 17,00%|4.645.322| 3.937.856 6,40%| 4.189.879 110,87%
SUMMARY

Banking risk supervision from bussiness cycle based on financial programming

With the aim of restraining the negative effect from business cycle, especially, in recession period;
strengthening the ability of banking system to absorb with economic shocks and weakening the crash
probability in financing system as well as national economy, Basel Committee on Banking Supervision

had conducted related researches and decided to imply the “countercyclical capital buffer”.

However, the

demand of “‘countercyclical capital buffer” can increase the minimum capital adequacy ratio regulation
faced by the reaction of banks. On above situations, some countries gave out alternatives as in the case of
Thailand, banking supervisors try to manage the pro-cyclicality with the credit-on-GDP ratio, rather than
apply “countercyclical capital buffer” along with Basel Committee s recommendation.

Our research will direct to the signification of the credit-on-GDP ratio and imitate the execution process of
risk supervision on banking system from business cycle based on financial programming.
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ngay 02/05/2001 va Nghi dinh s6 65/2005/ND-CP ngay
19/05/2005.

8. Thong tw 42/2011/TT-NHNN ngay 15/12/2011 quy
dinh vé viéc cdp tin dung hop von cuia cdc 16 chirc tin
dung doi véi khach hang.

9. Tran Tir Té, Nguyén Hai San (1996), Tim hiéu va sir
dung tin dung thué mua, Nxb. Tré Tp. Ho Chi Minh.

tiép theo trang 9

3. Mé phéng Iap trinh tai chinh dé quan ly
ty 1€ tin dung trén GDP nam 2015
Cdc gia dinh dau vao (kich ban 1): (i) Trén
co s& cac mo hinh kinh té lwong, GDP dugc
du bao tang truong 6,2%; (ii) Lam phat xap
xi 3% ; (iii) Can can thanh todn thang du 5 ty
USD ; (iv) B0i chi ngan sach & mtrc 226 nghin
ty dong, tuong dwong 5% GDP. Két qua tinh
toan thé hién ¢ Bang 1.
Nhu vay, véi muc tang trudong tin dung la
14,3%, tong tin dung nam 2015 s& 13 4.538.123
ty ddng. Tuong tmg véi mirc ting 6,2%, GDP
niam 2015 u6c tinh dat 4.182.003 ty dong.

SUMMARY

Chinh sach & thi trudng Tai chinh - Tién té

Do d6, ty 16 tin dung trén GDP muyc tiéu bang
108,52% s& dam bao céc can dbi vi md clia nén
kinh té. Tuy nhién, theo kich ban cdp nhat vao
thang 6/2015 (kich ban 2), tang trudéng GDP
dat 6,4%, lam phat 2,5%, bdi chi ngan sach

5% GDP va can can thanh toan c6 thé chuyén
sang tham hut nhe, tang truong tin dung khoang
17,0% 1a cac can d6i vi mo 16n trong nén kinh
té s& dugc bao dam. Khi do, ty 18 tin dung trén
GDP muc tiéu 1a 110,87% s& dam béo can doi
vi mo.

Can ct vao ty 1€ tin dung trén GDP muc tién
trén, néu theo quan diém phuc vu ting truong
kinh té, nha diéu hanh c6 thé chon kich ban 2
va phan bd lai ké hoach ting truong tin dung
cua cac ngan hang.

Nhu vay, ty 1€ tin dung/GDP duoc xac dinh
hoan toan phu hop véi thuc trang ciia nén kinh
té dua trén can d6i vi md cua bdn khu vuc: Khu
vuc kinh té thue, khu vue cong, khu vuc tién
t¢- hé thong ngan hang va khu vuc dbi ngoai.
Noi cach khac, lugng tin dung dugc xac dinh
nhu trén s& phit hop v6i nhu cu cua nén kinh
té. NHTW sé& dua trén chi tiéu trén dé giam sat
an toan vi mo cho toan hé théng ngén hang va
ciing c6 thé str dung nhu mét chi tiéu canh bao

xem tiép trang 47

Accounting for syndicated leasing in Viet Nam

Among the methods of finacial leasing, the syndicated leasing method is applied commonly by companies in
countries with developed leasing industry because of its advantages like minimizing credit risk, reducing capital
burden, especially in the case of the high value leasing contract, and expanding financial leasing market.
In Vietnam, since the promulgation of Circular 08/2006/TT-NHNN on “Guidelines on syndicated financial
leasing for financial leasing companies as prescribed in Decree No.16/2001/ND-CP dated 02/05/2001 and
Decree No. 65/2005/ND-CP dated 19/05/2005 ", so far there is no specific guidance on accounting for this
method. This makes it difficult for financial leasing companies when account for theirs incurred transactions.
The paper aims to study the content and benefits of the syndicated leasing method, distinguish with syndicated
loan, analyze the accounting situation of the syndicated leasing in Vietnam, then propose solutions to improve
methods of accounting for syndicated leasing in financial leasing companies in Vietnam.

THONG TIN TAC GIA
Tran Nguyén Bich Hién, Thac si

Don vj cong tac: Dai hoc Thuong mai
Linh viee nghién ciru chinh.: K¢ toan- Kiém toan

Tap chi tiéu biéu di cé bai viét dang tai: Tap chi Khoa hoc Thuong mai; Tap chi Kiém toan.

Email: hientranvcu@gmail.com

P CHi KHOA HOC & DAO TAO NGAN HA

50 160 - THANG 9.2015



