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Kinh te toan cdu ndm 2012 phuc hoi chdm chap nhdt Id d cdc nin kinh te phdt triin, ty li 
thdt nghiip cao, tir do hda thirang mai khu vuc vd song phirang dugc ddy mgnh, nhung ddu tu 
true tiip nuac ngodi gidm tdng trirdng do thay ddi trong ky vong eua nhd ddu tu vd do thanh 
khodn kem. Cdc img phd chinh sdeh vdn chu yiu xoay quanh ndi long tiin ti, kich cdu, vd tdi 
edu triic cdc ngdn hdng. Kinh ti todn cdu ndm 2013 cd thi tdng nhanh han, song khdng cd sir 
chuyen biin Idn. Nhirng rui ro ddi vdi tdng trudng kinh te trong ndm 2013 la thdt chdt tdi chinh 
d My vd khung hodng ng edng a chdu Au cimg nhu nguy ea mdt cu sdc gid ddu do chiin tranh 
d Trung Ddng 

Tir khoa: Kinh xk thd gioi, chinh sach kinh t€, tang tnrdng, thirong mai, dau tir, thSt nghiep, 
lam phat. 

1. Chinh sach kinh tc 
Ll. Chinh sdch kinh te vi md 
De doi phd vdi tinh trang chirng lai ciia phye hdi 

kinh te, Cue Dir tru Lien bang My (Fed) da trien 
khai dgi ndi Idng tien te djnh lugng l4n thu ba 
(QE3) vao thang 9/2012 trong khi vin duy tri lai 
suat cgc thap. Diem dang chu y trong QE3 la Fed se 
mua khdng ĥn ehe trai phidu chinh phii cho den khi 
ty lg that nghiep xuong dudi 7% hoac lam phat tang 
len tren 3%. Day la thay ddi mdi trong chinh sach 
tien tg ciia Fed va dugc xem la dau hieu F6d dang 
dan tu bd chinh sach myc tieu lam phat va chuyen 
sang chinh saeh muc tieu muc GNP danh nghTa -
dugc mgt so nha kinh te xuat chiing ung hg. Giua 
thang 12/2012, Fed l̂ i thdng bao mgt dgt ndi Idng 
tien tg djnh lugng nua, theo dd mdi thang Fed se bom vao thj trudng tien tg 85 ty dollar va thdi gian tligc hign se keo dai cho den khi ty lg that nghiep d S., ISS iluiiif; 02 201J 3 

My ha xudng dudi 6,5% ddng thdi ty le lam phat 
vugt len tren 2,5%. 

Sg bat trac eiia kinh te the gidi cdng vdi lo ngai 
ve xuat khau sang Trung Qudc giam do phong Uao 
bai Nhat lien quan den tranh chap Senkaku da khi6n 
Ngan hang Nhat Ban quydt djnh ndi Idng tien te hem 
nira vao thang 9/2012 bang each mua lai tai san cua 
cac ngan hang thuong mai - chi sau thdng bao ve 
QE3 eiia Fed vai ngay. 

Trong khi dd, Ngan hang Trung uomg chau Au cd 
mdt ddng thai dang chu y trong nam 2012, dd la 
tuyen bd vao ngay 06/9/2012 gien khai Outright 
Monetary Transactions (OMTs). Theo chuong trinh 
nay, ECB se mua vao khdng han ehd' trai phieu 
chinh phii djnh danh biing ngoai te (sovereign bond) 
cd ky han ngin 1-3 nam va se thge hien thanh khoan ddi ung triet de nham dn djnh gia ca. Chinh phu Trung Qudc da tridn khai cac chinh kifllilpJIallrieo 
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sach tai chinh-tien te dd doi pho. Hai goi kich ciu 
dirge tung ra lin lugt vao thang 5 va thang 9; hai dgt 
giam ty le dg trir bat bupe 15n lugt vao thang 3 va 
thang 5; hai dgt giam lai suit tham chieu 1 nam (nhu 
lai suat co di.nh) lan lugt vao thang 6 va thang 7; 
dong thdi, tran lai suat huy ddng tdi da dugc ndi len 
hon 10 diem phan tram so vdi lai suat tham chieu 
trong khi tran lai suit cho vay tdi thieu dugc ha 
xudng bing 70% lai suit tham chieu. 

1.2. Chmh sdch gidi quyet ich ting /todng n<r 
cong 
Cae bp trudng tai chinh EU da nhit tri vd nguyen 

tic ddi vdi gdi cuu trg di kem thda thuan hoan ddi 
ng giCra Hy Lap va cac chu ng tu nhan. Ngay sau dd, 
Qudc hpi Hy Lap da thdng qua luat ve chuong trinh 
hoan ddi ng. Hy Lap cung sua ddi hien phap dd dam 
bao thanh toan nhirng khoan ng dao han. Goi cuu 
trg da cuu cho Hy Lap khdi vd ng va giu nude nay 
d lai lidn minh tien td. 

Quan trpng hon vigc cuu Hy Lap, cae nude EU 
d3 phii ed nhdng hanh ddng quyet liet de giai quydt 
eudc khung hoang eiia khdi va ciing co long tin ciia 
ngudi dan va cac nha diu tu. Cu the, ESM̂  dupe 
thanh l?ip dd thay the cho EFSF̂  va EFSM'*. ESM, 
vdi ngan quy Idn tdi 500 ty Euro cpng vdi 200 ty 
Euro ke thira tir EFSF, duge ky kdt vao thang 2/2012 
va da cd hipu luc tu thang 10/2012. Chuc nang ciia 
ESM la hd trg tai chinh (cho vay) cho cac thanh vien 
Eurozone nao gap khd khan do ng cdng, bom vdn 
cho cae ngan hang nao thidu vdn, mua trai phidu 
tren thj trudng thu cap dd hd trg vide phat hanh trai 
phieu ciia cae nude thanh vidn. DT nhien, dd dugc 
ESM hd trg nhu thd, nude hoac ngan hang xin cuu 
trg phai dap ung cac dieu kign cai each nhat djnh. 

Dong thdi, Hiep udc Tai chinh chau Aû  dugc ky ket dd thay the cho Euro Plus Pact da thoa thuan nSm 2011. Hiep djnh nay (ky vao thang 3/2012) yeu cau cac nude thanh vien dua vao luat phap ciia nude minh cac dieu khoan ve bat bugc can bang hoac thang du ngan sach theo dinh nghTa cua Hiep udc. Higp udc se ed hidu Ige doi vdi cac nude thanh vidn nao phe chuan ngay khi ed dii 12 thanh vidn phe ehuin, hoac tir ngay I/I/2013 neu trudc do khdng cd du 12 thanh vien phe chuan. Cung de giai quyet cugc khung hoang ng cdng. Lien minh chau Au da nhit tri thanh lap Co che 

Giam sat Chung (SSM) vao cudi nam 2012. Vdi 
SSM, bat diu tir nam 2013, ECB se ed quyen giam 
sat cac ngan hang thucmg mai cua eac nude thanh 
vidn Eurozone (cd khoang 6000 ngan hang) va doi 
lai cd thd cap tai chinh thang eho cac ngan hang chu 
khdng can qua chinh phu qudc gia nua - nhd dd dd 
lam tang ganh nang ng cdng ciia cae nude. 

1.3. Ttr do /tda thuong mai trong Ichudn /c/td cdc 
hiep djnh /ihu vuc 

Sau khi dat dugc bude tien quan trgng trong nam 
2011, Hiep djnh Ddi tac Kinh td Chidn luge Xuydn 
Thai Binh Duong (TPP) tiep tuc cac cupc dam phan 
ddn dap ciia minh trong nam 2012 vdi 5 vdng dam 
phan lien tiep. Mac dii tidn hanh khan truong, nhung 
ndi dung dam phan ludn dugc gifr kin. Van kidn 
dam phan gdm 29 chuong, nhung cho den vdng 
dam phan 14, chua cd chuong nao dam phan xong. 
Nhirng van dd dam phan phuc tap la khu vgc doanh 
nghiep nha nude (Vidt Nam va Malaysia mudn bao 
hp), quydn sd huu Ui tug (My mudn bao hd), tiep 
can thj trudng My cua dudng mia do Uc san xuit. 
Cho du kdt qua dam phan dugc Dai dien Thuong 
mai My ghi nhan la cd nhieu bude tien, song thdi 
han kdt thue dam phan da khdng duge bao dam. 
Theo dg kidn trudc day, cudi nam 2012 se ket thiic 
dam phan, nhung do bat ddng vin cdn, ndn thdi han 
cudi dugc gia han ddn cudi nam 2013. 

Trong khi dd, ngay 20/11/2012 tai Hpi nghj Cip 
cao XXI ciia ASEAN, cac nha lanh dao ASEAN va 
sau nude ddi tac da ddng y bat diu dam phan vd 
Hiep dmh Ddi tac Khu vuc Toan didn (Regional 
Comprehensive Economic Partnership, RCEP) tu 
nam 2013. Dg kien, vide dam phan RCEP se ket 
thuc vao nam 2015. RCEP la mdt sang kien eua 
ASEAN, neu ra tu Cip cao XIX hdi thang 11/2011 dd thdng nhat tat ea cac hiep djnh thuong mai tu do ASEAN+1 lai thanh mdt hiep dinh kinh te chung cua khu vuc. Khdng chi thong nhit lai de tranh tinh trang "bat mi" cae hiep djnh, RCEP se tao ra sg hgp tac kinh te sau rdng hon so vdi cac hiep djnh hien cd. RCEP se tg do hda hon nua thuong mai hang hda va djch vu, loai bd cae hang rao thuong mai, va tirng bude tu do hda djch vu, xay dung khu vgc diu tu chung rgng Idn. RCEP se cdn bao gom cac ITnh vuc hgp tac kinh te va ky thuat, sd huu tri tug, canh tranh, giai quyet mau thuIn,... Tuy nhien, RCEP van luu y hoan canh khac nhau cua cac nude thanh 
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vien. Sau khi dam phan giira ASEAN vai sau nuac 
doi tac ket thuc, cac qu6c gia khac co the tham gia 
dam phan gia nhap. 

Trong khi, TPP tien len va RCEP hit diu, thi 
trong khuon kho APEC, cac nha lanh dao da uu tien 
thao luan ve lien ket kinh ti khu vuc va tu do hoa 
thuong mai va dau tu. Hpi d6ng Tu vin Kinh doanh 
APEC (ABAC) keu gpi tidp tuc thuc day Khu vuc 
Mau djch Tu do chau A- Thai Binh Duong 
(FTAAP). 

2. Thurc trang kinh te the gidi nam 2012 
2. J. Tang truorng kinh te 
Nhin vao mat cau, theo IMF, GDP thuc th toan 

cau nam 2012 tang 3,2% so vdi nam trudc. Tuy 
nhien, tang trudng nhu thd giam toe so vdi cae nam 
2010 va 2011. Tang trudng kinh td toan eiu suy 

Bang 1: Tang trudng GDP thuc 
(xep theo thir tu tir cham 

giam keo theo tdc dp tang gia ea chung lai. 
My phuc hdi nhanh nhat trong cae ndn kinh te 

phat tridn theo nghTa quy md GDP ngay tir cudi nam 
2011 da vugt muc dinh cao trudc khiing hoang. Tuy 
rih'ien, tdc dp tang GDP trong nam 2012 thi khdng 
tang nhanh nhu ky vpng (chi 2,2% so vdi 1,8% nam 
2011 va 2,4% nam 2010). Mac du so lugng vide lam 
mdi dugc tao ra tinh tai thdi didm thang 10/2012 da 
dat muc cao nhat ke tu khi khiing hoang, song chi sd 
nidm tin ctia ngudi tidu diing va ciia nha dau tu van 
thap khidn cho dau tu tang cham. 

Nhat Ban da thoat khdi cugc suy thoai nam 2011 
(do tham hda kep dgng dat va sdng than thang 
3/2011) va trd thanh mdt trong nhung nude tang 
trudng nhanh nhit trong nhdm nude phat trien. Mdt 
phan la nhd xuat khau sang My gia tang, mdt phan 
te hang nam cua nhom G-20 
tdi nhanh nam 2012) 

Tĥnh vien 2011 2012 2013 
Lien minh chau Au 1,6 -0,2 0,5 
Brasil 2,1 1,5 3,5 
Canada 2,4 2,0 1,8 
Nhat Bin -0,8 2,0 1,2 
My 1,8 2,3 2,0 
Nam Phi 3,1 2,3 2,8 
Argentina 8,9 2,6 3,1 
Han Qudc 3,6 2,7 3,6 
Tho NhT Ky 8,5 3,0 3,5 
Uc 2,1 3,3 3,0 
Nga 4,3 3,6 3,7 
Mexico 3.9 3,8 3,5 
An Dp 6,8 4,5 5,9 
A Rap Saudi 7,1 6,0 4,2 
Indonesia 6,5 6.0 6,3 
Trung Qudc 9,2 7,8 8,2 
Ghi chii: Cac nude Anh, Due, Phap. Y mac dii la thanh vidn ddc lap ciia G-20 nhung thuc ra lai li~ 
thanh vien EU, ndn d day chiing tdi khdng het ke cac nude do nira vi da liet ke EU. S5 lieu 2012 
vi 2013 li dgbao. 
Nguon: IMF World Economic Outlook October 2012, IMF World Economic Outlook Update 
January 2013. 
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'khac la nhd gdi kich cau nam 2011 va cac dgi ndi 
Idng tien te bang each ngan hang trung uang mua lai 
trai phieu cua ngan hang thuang mai (tu thang 
4/2012) da phat huy tac dung thdng qua kich thich 
nhu eau trong nude. Thang 8/2012, Nhat Ban da cd 
thang du tai khoan vang lai trd lai sau 18 thang lien 
tue trudc dd tham hgt. Neu xuat khiu sang My 
khdng gia tang, kinh te Nhat Ban da ed thd khd khan 
hon vi xuat khau sang Trung Quoc thi tri trg, cdn 
xuat khau sang chau Au thi giam di. 

Vigc trien khai cae quy dn djnh tai chinh va hiep 
udc tai chinh cham cĥip va bj qudc dan cae nude 
thanh vien Eurozone phan ddi dd dgi, nen tinh hinh 
cae nude thanh khu vgc ddng Euro ngay cang xau 
di, neu khdng roi vao suy thoai thi cung giam tang 
trudng. Thang 1/2012, Standard & Poor's da ha 
muc xep hang cua mgt loat nude thanh vien 
Eurozone trong dd ed ca Phap, sau dd ha tiep ca 
muc ,xep ĥng tin nhiem eua EFSE Cugc khung 
hoang da lam xuat hign nguy co vd ng khdng the 
kiem soat d Hy Lap va nguy co nude nay ra khdi 
lien minh tien tg Euro. May man la cac nha lanh dao 
chau Au va Hy L̂p sau dd da dat dugc thda thuan 
de giai quyet. Chinh saeh that lung bugc b\mg de 
giam ng cdng l̂ i dan den h|u qua la tang trudng 
kinh te giam va that nghiep gia tdng nhat la d nhdm 
nude chju khiing hoang n̂ng nhat la PIIGS. Bieu 
tinh phan ddi keo dai va lan rgng. 

Trung Quoc trai qua nam thu tu lien tiep giam 
t3ng trudng. GDP ciia Trung Quoc nam 2012 van 
tSng vdi toe dg vao loai cao nhat the gidi - 7,8% 
theo IMF, nhung neu so vdi toe dg tang ciia nam 
2011 (9,2%) thi thay giam tdc rd ret. Tang trudng 
GDP eiia An Dg thi tur 10,1 % nam 2010 xudng 6,8% 
n5m 2011 va chi cdn 4,9% nam 2012. Giam dau tu vao bit dgng san va xay dung co sd ha tang la nguyen nhan chinh cua giam tang trudng d Trung Qudc. Cdn nguyen nhan ciia giam dau tu nay la do cuoi nam ngoai, Trung Qudc that chat tien te de chong l̂m phat. Nguyen nhan chinh khac eiia giam tang trudng la xuat khau sang EU va mgt sd thj trudng nhu Nga, Brasil, An Dg giam. Ben canh dd, lo nĝi ve tridn vpng kinh td cung lam giam tieu dung ca nhan cua dat nude hon 1,3 ty dan nay va gdp phan lam giam tang trudng. 

2.2. That nghiep 
Ty Id that nghiep ehung d nhdm cae nude phat 

tridn vin tidp tue d muc cao trdn 8% ke tu khi khung 
hoang tai chinh nd ra, cao hon rat nhieu so vdi mure 
binh quan hang nam 6,6% trong giai doan 1980-
2008. Ridng Eurozone, ty Id that nghiep nam 2012 
dat muc cao ky luc (11,2%) eiia thdi ky tu 1980 den 
nay. Theo thdng ke eiia Eurostat, ty Id thit nghiep d 
Eurozone trong thang 11/2012 Idn den 11,8%, tue la 
cd khoang 18,8 trieu ngudi khdng cd vigc lam. Ca 
khdi EU cd 26 fridu ngudi khdng ed vide lam, va ty 
Id that nghiep chung la 10,7%. Ty Id that nghiep d 
mpt loat nude thanh vien Eurozone Idn den 2 chS 
sd, nhat la Hy Lap va Tay Ban Nha len den hon 
26%. Lidn Higp Qudc da xem tinh trang thit nghigp 
nay gidng nhu "khiing hoang vide lam". 

2.3. Lam phat 
IMF dg bao ty Id lam phat (tinh theo chi sd gia 

tidu dung binh quan) toan cau nam 2012 chi khoang 
4,0% so vdi nam 2011 la 4,9%. 6 cac nude edng 
nghiep phat tridn, cimg vdi tang trudng kinh td suy 
giam, lam phat cung d muc thap. Chi so gia tieu 
diing eiia nhdm nude OECD ndi ehung thang 
11/2012 chi tang 1.9% so vdi cimg ky nam 2011, 
cdn chi sd lam phat co ban chi tang 1,5% eung thdi 
ky. Chi sd gia tidu dung ciia nhdm nude dang phit 
tridn ndi chung chi tang 5,6%. Trong cac nen kinh te 
tien tidn, Nhat Ban tidp tuc gap khd khan trong 
chdng giam phat. Nhirng nd Igc cuoi nam 2011 chi 
giiip Nhat Ban thoat khdi giam phat dugc mpt thdi 
gian ngan mia dau nam 2012 dd rdi rai vao giam 
phat gd lai. O eae ndn kinh td dang ndi Idn, Trung 
Qudc va An Dp ddu nd Igc kidm ehe lam phat, von 
tang tdc trong nam 2011. Song, ehi cd Trung Quoc 
thanh cdng trong cdng tac nay. Cac nen kinh te dang ndi Idn khac nhu Brasil, Indonesia, Nam Phi, Nga ddu giu dugc dn dinh gia ca. 2.4. Thuorng mgi qudc te Ve thuang mai qudc te, tang trudng xuit khau eiia Ddng A nam 2012 cham lai do suy thoai va giam tang trudng d khoi cac nude phat tridn. Xuat khau hang che tao sang chau Au tham chi gin nhu khdng tang, gong khi day la m5t hang xuit khau chinh ciia Ddng A. Nhung nude xuat khau nguyen ligu thd va hang ndng san, lucmg thge it bj anh hudng hon vi dg co gian ciia cau theo gia cac m̂it 
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hang nay a cac nuac phat tridn tuang doi nho. Nhin 
chung, thuang m̂ii hang hoa toan cau nam 2012 van 
tang so vai nam 2011, nhung toe do tang (2,5%) 
cham han so voi nam ngoai (5,0%). 

Theo danh gia ciia T6 chuc Thuang mai The giai 
(WTO), thuang mai quoc te nam 2012 ehi tang 
2,5% so vai muc 5% nam 2011, va cung thap hon 
chinh dvr kien 3,7 % ma WTO dua ra dSu nam. Ca 
nhap khau lan xuSt khiu deu tang cham hon hin 
nam 2010 va 2011. Ca nhom nuac phat trien lan 
nhom nuac dang phat trien deu khong dat duac muc 
tang truang thuang mai eao nhu nam truae. Nhap 
khau 6 eac nude cong nghiep phat trien ehi tang 
0,4% nam 2012, thip hon nhidu muc 2,9% va 11% 
tuong ung vdi cac nam 2011 va 2010. Ddng thdi, 
xuat khau cua ede nude dang phat tridn kha ydu, dat 
tdc dp tang 3,5%. 

Cdn theo tfnh toan ciia IMF, nhap khau hang hda 
ciia cae nude phat tridn chi tang 1,7% trong nam 
2012, trong khi nam 2011 tang 4,9% va nam 2010 
tang tdi 13,4%. Khu vuc ddng Euro ddng gdp nhidu 
nhat vao su giam tdc nay; nam 2012, khu vgc giam 
nhip khiu 0,4%. Chfnh cupc khiing hoang ng cdng 
vi cac chinh sach that lung bupe byng lam giam tidu 
diing ea nhan, giam dau tu tu nhan, giam mua sam 
ciia chfnh phu la nguyen nhan gay giam nhap khau. 
Xuat khiu eung tang cham l̂ i trong nam 2012, ca d 
cae nude phat trien lan cae nude dang phat tridn. 
Toe dp tang xuit khiu eiia nhdm nude phat tridn 
giam di 3,3 didm phin tram giua nam 2012 va 2011, 
tir 5,7% xuong edn 2,4%. Toe dd tang xuat khau cua 
nhdm nude dang phat tridn cung giam di 2,5 didm 
phan tram. Nhu eiu giam va tfn dung giam la nhu-ng 
nhan td gdp phin quan trpng lam cho xuat khau 
khdng tang manh bing nam ngoai. 

Trong tinh hinh thuong mai qudc te tang cham lai nhu the, tg do hda thuang mai trong khudn khd da phuang (theo WTO) khdng cd tien tridn nao ma ehi cd nhung Idi kdu gpi hay ndi lai dam phan. Muc dp bao hp (WTO gpi van de nay chdch di thanh "han che thuang mai {trade restrictiony) chuydn sang mirc dp ma Tong Giam doc WTO Pascal Lamy trong cugc gap dgi su cae nude thanh vien hdi giua nam 2012 danh gia la nghiem trpng va bao dpng. Vigc thge thi cac bign phap han ehd hoac ed nguy co ĥn che thuong m̂i khdng nhung khdng giam ma cdn tiep tyc tang d mpt so nude trong dd cd nhung 
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nude thanh vidn G-20. 

2.5. Dau tw qudc te 
FDI toan ciu (ddng vao) nam 2012 giam so vdi 

nam 2011, giam tir muc khoang 1,9 nghin ty dollar 
My xuong cdn khoang chua ddn 1,7 t>' dollar. 
Nguyen nhan chinh la eac cdng ty dau tu da qudc 
gia bi quan vd trien vpng kinh td cac nude. Ddi tin 
dung cung anh hudng tidu cue ddn FDI toan cau vi 
nhii-ng ngan hang d My, EU va Nhat Ban nhin 
chung ddu giam cho vay va tang cirdng thu hdi cac 
khoan da eho vay de eiing cd bang can ddi tai san 
ciia minh trong cupc khiing hoang ng edng. 

Nam 2012, ddng vdn FDI chay vao eac nude 
dang phat tridn udc chi dat 594 ty dollar My, giam 
7% tir mirc 640 ty dollar cua nam 2011. Nhung 
khdng phai tat ca cae nude dang phat trien ddu nhan 
dugc ft FDI di. Cac nude My Latinh va Caribe van 
thu hut dupe nhieu FDI trong nam 2012 hon nam 
trudc. Nhdm BRIC van chidm phan Idn ddng FDI 
vao cac nude dang phat tridn, nhung lugng vdn vao 
nhdm nay nam 2012 gan nhu khdng tang. FDI vao 
cae nude Trung Ddng, chau Phi, Nam A giam manh, 
trong khi vao Ddng A (gdm ca Ddng Nam A) chi 
giam nhe. Chfnh nhirng bi quan vd trien vpng kinh 
te toan cau da khien cac edng ty da qudc gia ngan 
ngai diu tu vao cac nude dang phat trien, khien cho 
ddng FDI vao giam di trong khi ddng FDI ra thi lai 
tang Idn. Dong thdi, anh hudng ciia cupc khiing 
hoang ng cdng d Eurozone da thuc ep cac ngan hang 
d khu vge nay giam eho vay va tang cuong thu hdi 
cac khoan da cho vay. Khao sat trien vong ddu tu 
the gidi 2012-2014 do UNCTAD tidn hanh bing 
phuang phap phdng van cac lanh dao cdng ty da 
quoc gia va cac td chirc xuc tidn dau tu cho thay ty 
Id bi quan hoac rat bi quan ve mdi trudng diu tu thd 
gidi nam 2012 Idn tdi 29,4% va ty Id khdng bi quan cung khdng lac quan la 50,9%. Nam ngoai, cac ty Id nay chi lin lugt la 1% va 31%. UNCTAD du bao nam 2012, ddng FDI thd gidi khd cd thd Idn han 1,6 nghin ty dollar My. Dg bao nay dugc UNCTAD thge hien bing mdt md hinh kinh td lugng trong dd FDI dugc du bao dga vao tdc dp tang trudng eua nhdm G-20, quy md GDP ciia tirng nude, gia diu, mirc dp md cua cua mdi nude va quy md ddng FDI thdi ky kd trudc. Trong khi dd, ddng vdn FDI ra tir cac nude dang 
7 kinblfJkaltrieo 
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phat tnen lai tang len dang ke trong nam 2012 -
khoang 11%, dat khoang 237 ty dollar - muc ma Co 
quan Bao lanh Dau tu Da phuang danh gia la "ky 
lyc moi". Khoang 64% lugmg von FDI chay khoi 
cac nuoc dang phat trien la tunhom BRIC. Tir nhieu 
nam qua, Trung Qudc va Brasil da day manh dang 
ke dau tu tr\rc tidp ra nuac ngoai, va trong nam 2012 
hg van tiep tyc day manh hoat dgng nay. Trai lai, An 
Dp va Nga giam FDI ra nuac ngoai. CJ nhom cac 
nuoc phat trien, ca dong von FDI vao lan ra deu 
giam, ro net nhat la FDI duoi hinh thuc mua lai va 
sap nhap. 

3. Trien vgng Idnh te the gioi nam 2013 
Trien vgng kinh te the gioi 2013 tidp tyc phan 

ung xu hudng va van de trung- dai han vdi nhung 
dac diem rieng phy thuge dang kd vao cac bidn phap 
da thge hîn trong nam 2012, nhirng bign phap se 
thge hign trong n5m 2013, cung nhu vao nhirng 
dgng thai an ninh quoc td nam 2013. 

Kinh te cac nude phat tridn se van tri trg trong 
nam 2013. Dieu nay keo theo kinh te toan cau tri trg. 
Nhu Hinh I cho thay, cd mgt vdng xoay bat Igi lidn 

quan ddn bIy tang trudng thap d cae nude phat 
tridn. Hien nay, chinh phu cac nude phat tridn da cd 
nhiimg bien phap ehinh sach dd pha vd vdng xoay 
nay; chang han nhu chinh saeh ndi Idng tien tg duge 
ky vgng la se pha vd tac dgng qua l̂ i giQ-a chinh 
sach tai khda kh4c khd vdi tinh gang thit nghigp 
cao hay cac chinh saeh cua ECB va EU cd the pha 
vd tac ddng qua lai giua he thdng tai ehlnh de dd vd 
va chinh sach tai khda khac khd cimg rui ro cua ng 
cdng. Tuy nhien, vdng xoay bat Igi va bay tang 
trudng thip nay khdng phai la dd ma pha vd day dii. 

So vdi 2012, cac bien phap ndi Idng tien td se 
giup tang toe phye hdi kinh td d cac nude trong nam 
2013. Tuomg tg QE2 gudc day, QE3 cd thd se giup 
kinh td My phuc hdi nhanh hom nam 2012 (song, 
mirc tang toe se khdng Idn) hoac chi It eung ch$n 
dugc suy giam tang trudng. Hai gid sang ngay dau 
nam mdi 2013, Chinh quyen Obama va cac nghj sT 
Dang Cgng hda trong Thugng vien mdi dat dugc 
thda thuan ve thud va ehi tidu ngan sach, t^m thdi 
tranh cho nude My va vao "vach da tai khda" ngay 
dau nam. Didu nay giup ciing cd niem tin vao su tiep 

/////// /: Vong \0iiy bat Igi ciia tiing truomg kinh tc d ciic nude phat tridn 

\\liiini: I \ World l-conomic Situation and Prospects 2013, Global Outlook. Figure 1.3a. 
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tyc phuc hoi ciia kinh te My nam 2013. Tuy nhien, 
khong the tranh mSi vach da nay dugc, vi ng cong 
ciia My da len muc cao va chi phi cua viec tai cap 
von cho cac ngan hang da trd nen rSt Idn. Vi the. My 
se sdm phai cat giam chi tieu ngan sach, cd the ngay 
gong nam 2013, va dieu nay se tac ddng tieu cgc tdi 
tang trudng nam 2013. 

Dg bao, kinh t6 Nhat Ban se tang toe trong nam 
2013. Ding Dan chii Tg do (LDP) ciia Thii tudng 
Abe Shinzo cd xu hudng thi'ch va cung cd kinh 
nghigm kich cau. Trgng tam chi'nh sach kinh tl cua 
ehinh phii mdi cua Nhat Ban la kich thich tang 
trudng, ngan ddng Yen len gia va thoat khdi giam 
phat. Chinh phu Nhat da thdng bao gdi kich chu mdi 
tri gia 20,2 ngan ty Yen (tuong duong 226,5 ty 
USD) tridn khai trong nam ngan sach 2013 (bat dau 
tu thang 4/2013). Mgt khoan chi tieu ngan sach bd 
sung trj gia 13 ngan ty Yen eho nam ngan sach 2012 
eung da duge chinh phii de nghj. Chinh phii lien 
higp LDP-Komeito cd nghTa la chinh sach ciia dng 
Abe se nhieu kha nang dugc da so dai bidu qudc hdi 
ling hg, tao thuan Igi cho de an chinh sach dugc 
thdng qua. Tuy nhidn, van cd thach thue doi vdi tang 
trudng kinh td ciia Nhat Ban. Trudc hdt, thud tidu 
dCing se tang trong thdi gian tdi (td 5% len 8% vao 
thang 4/2014 va len tidp 10% vao thang 10/2015). 
Ky vgng tidu dung ca nhan giam se cd thd khidn dau 
tu tu nhan giam ngay tu nam 2013. Neu kinh td tiep 
tyc tri trd, Nhat Ban se cd thd tidp tuc ki'ch eau va 
ndi Idng tien tg nua khdng la mgt cau hdi khd. Ng 
chinh phu cua Nhat Ban da qua cao so vdi GDP, cdn 
lai suat cho vay thi da d muc rat thap. 
CJ chau Au, tinh hinh tang trudng cd thd se tot 

hon vao nam 2013 vdi dieu kidn quy mdi va hiep 
djnh mdi phat huy hidu Ige. DCi vay, nhdm nude 
PIIGS (Bd Dao Nha, Y, Ireland, Hy Lap, Tay Ban Nha) van se ehua thd ra khdi suy thoai trong nam 2013. Tuy nhidn, nguy co doi vdi chau Au la chii nghTa dan tgc tai nguyen cd the can trd vide thge hien nh&ng hiep djnh da dugc thda thuan. Due la nude phai ddng gdp nhieu nhat cho cae quy ciia EU dd doi phd vdi khiing hoang ciia Eurozone; song thge te Due cdn ngan ngai. Co ehd On djnh chau Au theo thda thuan dang le dugc thge hien tu thang 9/2012, nhimg chinh vi Due van edn ludng lg ma phai lui l5ii ddn thang 10/2012. Mat khac, nhimg nude nhan cuu trg l̂ i khdng mudn ga gia bang that 

lung bugc bung. Nhidu nha kinh te, ma tidu bidu la 
Joseph E. Stiglitz va Paul E. Krugman, cho rang 
chinh sach tai khda khic khd chinh la nguy co Idn 
vdi tang trudng kinh td ciia cac nude khiing hoang 
cung nhu vdi toan ciu. Tay Ban Nha vin kien nhan 
tu ehdi trg giiip vi sg phai chju nhUng dieu kidn rang 
bugc khac nghidt. Tuy nhidn, ndu khdng cd tra giup, 
cac nude PIIGS khd cd thd don ddc vugt qua khiing 
hoang. Them vao do, khdng rd kdt qua biu cu qudc 
hdi ciia Y thang 2/2013 ra sao. Ndu dng Mario 
Monti khdng gianh chien thing va trd lai vj tri Thii 
tudng thi cd kha nang chuong trinh eai each tai 
chinh - lao ddng ciia dng se bj ngimg lai hoac thay 
ddi, trien vgng kinh te cua Y vi thd cd thd se xiu. 
Ngugc lai, neu dng va cac dong chi ciia minh gianh 
chidn thang, cai each se dugc day nhanh hon va cd 
tac ddng tich cgc hon ddi vdi tang trudng kinh td. 
Nude Dire cung se cd bau cu qudc hgi vao khoang 
thang 9-10/2013 va vj tri Thii tudng, nhung kdt qua 
cd le chi anh hudng ddn kinh td Due tir nam 2014. 

Quy Tien td Qudc te dg bao kinh te Trung Qudc 
se tang tdc trong nam 2013 nhd cac chinh sach ndi 
trdn, song van chua the dat tdc dd cao nhu cac nam 
2010-2011. Cd nhieu tranh luan ve vide Trung Qudc 
se "ha canh" khd khan hay thuan Igi. Lau nay, mdi 
khi the gidi hoac khu vgc roi vao suy thoai hay 
khung hoang, Trung Qudc ddu vugt qua dugc nhirng 
tac ddng tieu cue tir ben ngoai. Tuy nhien, lin nay, 
nhirng sd lieu thdng ke cho thay toe dd tang frudng 
GDP ciia Trung Quoc nam 2012 da giam tdi 1,4 
diem phan tram so vdi nam trudc. Ndu giam 2 didm 
phan tram trong mgt nam dugc coi la "ha canh 
cimg" thi Trung Qudc nam 2012 gin nhu vay. No 
luc dua vao cau ca nhan ndi dia khdng ham dugc da 
giam tang trudng, ndn Trung Qudc da phai trd lai chi'nh sach kich cau tir cudi nam 2012 dii khdng mudn dau tu nhidu vao ca sd ha ting va bit ddng san dd chdng lam phat. Co cau lai nen kinh td dd chuydn ddi tir md hinh tang trudng tham dyng von (y vao diu tu) sang md hinh tang trudng liy tidu diing lam dau tau la mdt vide hoan toan khdng dd dang. IMF du bao kinh te Trung Qudc vdi nhiing dgng thai chi'nh sach mdi tir cudi nam 2012 se tang toe vao nam 2013, nhung chi khoang 8,2%. Theo du bao ciia UNCTAD, khi toe dd tang trudng cao hon va quy md GDP Idn hon trong nam 2013, tang trudng ciia ddng FDI toan eiu nam 2013 
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nang xay ra, thi kha ning xay ra cu soc gia dSu trong 
nam 2013 lai khong hk thap, lien quan ddn nguy co 
chien tranh 6 Trung E)6ng. NhOng didn bidn trong 
nam 2012, dac bift la trong thoi gian cuoi nam, cua 
cuoc xung dot d Syria eho thiy NATO da chuan bi 
xong eho mot cuoc can thiep quan su quy mo Idn 
vao Syria. 

Theo du bao cua Lidn Hiep Qudc, trong kjch ban 
cd nhung nguy co rui ro thanh hien thge, tSng 
trudng kinh td 2013 ed thd giam tdc, xudng cdn 
0,2%. Ndu nhung rui ro khdng xay ra, kinh te 2013 
se tang tdc, len khoang 2,4%. Va day la kjch ban dd 
xay ra nhat. Cdn ndu cae ehinh phu cd nhihig chinh 
sach ean du tich cue, tang trudng kinh te 2013 ed 
the tuoi sang hem, dat 3,8%. Do tSng trudng tiep tyc 
tri trd, nhit la d eae nude phat tridn, ndn that nghigp 
se van d muc eao cho ddn tan nam 2017.0 

se tang tdc so vdi nam nay. Cdn theo khao sat bang 
phdng van eho thay ty Id lac quan hoac rat.lac quan 
nam 2013 len ddn 41,4% va bi quan hoac rat bi quan 
chi cdn 11,7%. 

Ve thuong mai, nam 2013, khi tinh hinh kinh td 
kha hon, nhu eau nhap khau se tang len giup cho 
thuong mai toan ciu tang trudng kha hon nam nay. 
Tuy nhidn, khdng cd diu hieu gi trong nam 2012 va 
cac nam trudc cho thay Vdng dam phan Doha trong 
khudn kho WTO sd dugc khdi dgng trd lai. Xu 
hudng hinh thanh eae FTA song phuong va khu vgc 
nhidu kha nang se tidp tuc, tham chi tidp tuc mgt 
each tich cgc. 

Nhimg dg bao trdn dga vao gia thidt ring khdng 
cd cii soc gia dau, khdng ed ehuygn kinh td Trung 
Quoc giam tang trudng qua nhanh ("ha canh eung") 
trong nam 2013, khung hoang ng cdng d chau Au 
khdng leo thang. Trong khi hai nhan td sau It ed kha 
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