
VAI TRO CUA CAC YEU TO NGUON LlTC 

DOI VOfI TANG TRU'dNG KINH TE VIET NAM GIAI DOAN 1996-2014 

Nguyen Quang Hiep*, Nguyen Thi Nha* 

Ngay nhgn, 9/01/2015 

[nan f^S^y nhan ban sua- 28/01/2015 

Ngay duyf t dang : 30/8/2015 

Bdi viit phdn tich vai trd cua von. lao dpng. vd tiin bp cong nghe doi voi tang tnr&ng kinh ti 
cua Viet Nam dua tren cdeh tiip can long ndng sudt cdc yeu to. Bdng phuang phdp hach todn 
theo hdm sdn xudt gom ba yiu to lao dpng. von vd ndng sudt nhdn to tong hgp de xdc dinh mirc 
dp ddng gop cua chung trong tdng tnr&ng GDP Kit qud chi ra rdng yiu to co dong gop l&n nhdt 
vdo tdng tru&ng kinh te cua Viit Nam trong giai dogn 1996-2014 Id vdn. Bin cgnh do, mac dii 
bi suy gidm vi toe dp tdng trong giai dogn khung hodng kinh ti. nhimg sq; gia tdng ndng sudt 
lao dpng xa hpi da giiip duy tri tdc dp tdng TFP. gop phdn quan trong vdo tdng tru&ng kinh ti 
cua Viet Nam. Lyc lugng lao dpng doi ddo vd ndng dgng cua Viet Nam cdng da co dong gop 
khong nho vdo tdng truang kinh ti. tuy nhiin, su dong gop ndy dang co xu hu&ng gidm xuong 
tucmg ddl. 
Tir khoa: Nang suat nhan to tong hop, tang trudng kinh te, tien bo cong ngh?, yeu to nguon lire. 

The role of resource factors in economic growth of Vietnam during 1996- 2014 
Abstract 
The paper analyzes the role of capital, labor, and technological progress in economic growth of Viemam 
based on the approach of total factor productivily. By using accounting method as a function of tliree fac
tors, including labor, capital and total factor productivity, the level of each factor's contribution to GDP 
growth was identijied. The results indicate that ihe factor that had the greatest contribution to the eco
nomic growth of Vietnam during 1996-2014 is capital. Beside, albeit the decrease in growth rates during 
the penod of economic crisis, the increase in the productivity of labor helped maintain the growth rate of 
TFP and contributed significantly to the economic growth of Vietnam Abundant and dynamic labor force 
of Vietnam also had certain contribution to the economic growth. However, this contribution showed a 
relatively decreasing trend 
Keywords: Economic growth, resource factors, technological progress, total factor productivity. 

1. Gidl thieu kinh te doi ngoai bang viec ma cua nen kinh te, thuc 

Mpt trong nhirng muc tieu quan trgng nhat ma hien chinh sach hoi nhap voi thS gioi. K6t qua la 
cac qu6c gia dgu tbeo du6i la duy tri miic tang Viet Nam da dat dugc nhirng thanh tuu dang ghi 
truong kinh tk hap ly. Tang truang kinh te la chi tieu nhan ve tang truang kmh tk va nang cao doi song 
kinh te t6ng hgp quan trgng hang dau, co lien quan nhan dan. Tuy nhien, hien nay nen kinh te gap nhieu 
mat thilt den cac bien s6 vT mo khac nhu viec lam, kho khan, thach thirc, khiing hoang tai chinh cua 
l^m phat, ngheo doi... Tir nam 1986, Viet Nam thuc mgt so nen kinh te Ion tir nam 2008 da day kinh te 
hien cong cupc doi mai vai viec trien khai thuc hien the giai vao tinh trang suy thoai, lam thu hep dang 
cong nghi?p h6a. Men dai hoa dat nuac, da dang h6a ke thj trudng xuat khau, thi trudng von, thi trudng 
va da phuang boa su phat trien cac moi quan he lao dpng, anh hucmg d6n sir tang truang bin vimg 
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ciia kinh te Viet Nam. Vi vay, viec phan tich vai tro 
cua cac ylu to san xuat, dac biet la yeu to nang suat 
lao dgng, din tang trudng kinh te ciia Viet Nam se 
gop phan dl xu5t chinh sach cho van de sir dung 
hieu qua cac nguon luc. dam bao muc tieu tang 
truang dai ban. 

2. Cff sof U thuylt va phutmg phap nghien cihi 

2.1. Cff s&li thuyit 

Tang trudng kinh tl phan anh sir gia tang thu 
nhap cua nen kinh tl trong mgt giai doan nhat dinh 
(thudng la I nam). Tang trudng kinh tl la diem khdi 
diu Clia phat trien, xet ca ve mat ly lu|n va thuc tien. 
Cac nha kinh tl hgc diu thira nhan rang tang trudng 
kinb tl phu thugc vao cac nhan to chinh la lao dgng, 
v6n, tai nguyen (dSt dai), tri thtic, cong nghe va ky 
nang ciia ngudi lao dgng. 

C6 thi thSy riing, tang trudng kinh te da rtmg la 
trung tam chu y ciia cac nha kinh te hgc co dien vdi 
cac ten tuoi tieu bieu la Adam Smith va David Ricar-
do... Mo hinh ciia Smith (1776) va David Ricardo 
(1817) cho ring ylu to ca ban cua tang h^dng kmh 
tl la dit dai, lao dgng va von. Trong ba yeu to tren 
thi dat dai la ylu to quan trgng nhat, la gidi ban ciia 
su tang trudng. Vao giira the ky 19, ly thuylt tang 
truong Clia Karl Marx ra ddi va mac dii co nhiing 
moi lien he kha gan gui vdi ly thuyet tang trudng co 
diln, song no lai rat khac biet so vdi ly thuyet nay. 
Theo Kari Marx (1867) thi cac ylu to tac dgng den 
tang trudng kinb tl la dat dai, lao dgng, von va tien 
bg kl thuat. Ong dac biet quan tam den vai tro ciia 
lao dgng trong qua trinh tao ra gia tri thang du. Va 
d6i vdi cac nha kinh te hgc co dien, tu ban chi la mgt 
quy tien luong, nbimg vdi Karl Marx tbi khong phai 
nhu vay, ong da thay dugc tu ban co dinh bao ham 
trong no khoa hgc va cong nghe. 

Vao dau the ky 20, dudi anh hudng tu tudng ciia 
Keynes (1936) va mo hinh Harros (1939) - Domar 
(1946), trong mgt thdi gian dai, von da luon dugc 
xem la nhan to thiet yeu dau tien dam bao tang 
trudng. Theo do, cac nudc ngheo rat kho thoat ra 
khoi "vong luan quan ciia su doi ngheo" do kha 
nang tich liJy von thap. Quan diem bi quan nay ve 
tang trudng da khong tinh day dii den hai yeu to la: 
(1) hieu qua dau tu la khac nhau ung vdi m6i muc 
tiet kiem va dau tu, tuy thugc vao nang lire tri thiic, 
quan tri va ky nang lao dgng; va (2) trong bdi canh 
md cua. hgi nhap va toan cau hoa, moi nudc deu co 
the thu nhan them cac nguon von ho trg cung cong 
nghe va cac ky nang tir ben ngoai. 

Khi mo hinh tang trudng tan co diln ciia Solow 
(1956) ra ddi, no da trd thanh nen tang ca sd cho cac 
nghien ciiu va hach toan kinh tl suot 30 nam sau do. 
Bdi vi, no khong chi dua tren nhiing gia dinh tucmg 
d6i thuc tl, ma con di kem vdi nhiing ham y chinh 
sach quan trgng nhu: 

(1) Trong khi vai tro ciia tiet kiem va dau tu doi 
vdi tang trudng kinh te dugc dl cao, dau tu chi lam 
tang thu nhap binh quan diu ngudi trong thdi ky 
chuyin tilp do nang suit can bien ciia von giam 
dan; 

(2) Cac nudc ngheo co toe do tang b"udng kinh tl 
nhanh hon va cu6i cung se "du6i kjp" cac nudc phat 
triln. Li do la cac nudc ngheo c6 ty le von tren lao 
dgng thap, nen hieu qua ciia ddng von dugc sii dung 
cao ban, do d6 keo theo tdc do tang trudng nhanh 
ban trong giai doan chuyen tiep. Tuy nhien, qua 
trinh "dudi kip" nay la cd dieu kien. Mdt sd khdng 
it nen kinh tl da khdng tiln kip cac nudc giau hon, 
va tham chi con roi vao tinh tr^ng tang trudng thap 
va ngheo ddi; 

(3) Nhan to duy nhit duy tri qua trinh tang trudng 
bin viing chinh la tien bd cdng nghe. Tuy nhien, 
Solow (1956) chua cbi ra dugc tiln bg cdng nghe 
diln ra nhu the nao va co chju tac dgng chinh sach 
hay khdng. Dieu nay ham y rang tien bd cdng nghe 
trong md blnh tan cd dien la nhan td ngoai sinh. 

(3 giai doan sau, vao cuoi nhihig nam 80 ciia the 
ky 20, nhiing dai dien cho li thuyet tang trudng mdi 
nhu Romer (1986) va Lucas (1988) da nhin manh 
vao nghien ciiu va phat trien, phd bien tri thiic va 
ngoai irng tich cue tir vdn nhan luc. Hg da khac 
phuc dugc nhirng han che cua cac nha kinh te hgc 
tan cd dien khi cho rang tdc do tang trudng trong dai 
ban dugc xac dinh ben trong md hinh, vi vay cac md 
hinh nay con dugc ggi la md hinh tang trudng ngi 
sinh. Ham san xuat cua md hinh tang trudng ngi 
sinh bao gdm ba yeu to: tu ban (K), lao ddng (L) la 
hai yeu td vat chat va yeu td thii ba la vdn nhan luc 
hay con ggi la yeu to phi vat chat bao gdm kien 
thiic, ky nang cua ngudi lao ddng tao nen hi6u qua 
lao ddng bay nang suat nhan td tdng hgp (TFP). 
Trong md hinh nay, san xuat dugc dac tnmg bdi 
hieu qua tang dan theo quy mo (hieu qua khdng ddi 
ddi vdi K \k L, nhung hieu qua se tang khi tien bd 
cdng nghe ciing la diu vao ciia san xuat). Neu nhu 
trong md hinh tan cd dien, tilt kiem dan den tang 
trudng bic thdi, song lgi tiic giam dan tren vdn da 
dua nin kinh tl tang trudng d trang thai dimg; thi 
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ngugc lai, vdi cc chl ndi sinh, diu tu cd tbl dan tdi 
tang trudng lien tuc. 

Thyc tien cho thay, tang trudng kinh te ro rang 
khdng dan thuan chi la viec tang them lao dgng va 
tu ban, no cdn la qua trinh khdng ngimg thay ddi 
cong nghe san xuit. Cdng nghe san xuit cho phep 
Cling mdt lugng lao dgng va tu ban co thi tao ra san 
lugng cao hem, nghia la qua trinh san xuit hieu qua 
han. Cdng nghe phat triln ngay cang nhanh chdng 
va ngay nay cong nghe thdng tin, cdng nghe sinh 
hgc, cdng nghg vat lieu mdi... cd nhiing budc tiln 
nhu vii bao, gdp phan gia tang hieu qua ciia san 
xuat, 

2.2. Phuang phdp nghiin cun 

2.2.1. Mo hinh nghiin ciru vd phucmg phdp hgch 
todn cdc nguon lifc tdng truang kinh ti 

Theo ca sa ly thuyet, mgt nen kinh tl dat dugc 
tang trudng dua chii yeu vao 3 nhan to chinh: vdn 
(K), lao dgng (L) va nang suat nhan td tdng hgp 
(TFP - Total Factor Productivity). Do dd, md hinh 
nghien ciiu bat diu bing ham san xuat dang Cobb-
Douglass: 

Y = TFP.F(L,K) (I) 

Trong do: Y la thu nhap ciia nen kinh te (GDP), 

Tai md hinh nay, tang trudng kinh te dugc phan 
thanh 2 loai: tang trudng kinh te theo chieu rdng, 
phan anh tang thu nhap phu thudc vao tang quy md 
ngudn vdn, sd lugng lao ddng va lugng tai nguyen 
thien nhien dugc khai thae; va tang truang kinh te 
theo chieu sau, do la su gia tang thu nhap do tac 
ddng Clia yeu td TFP. 

Tren phuang dien tinh toan, TFP chi phan tram 
tang GDP sau khi tru di phan ddng gdp ciia viec 
tang sd lao dgng va vdn. TFP phan anh sir gia tang 
chat lugng Iao dgng, chit lugng may moc, vai trd 
ciia quan li va td cbiic san xuit. TFP phu thudc bai 
yeu td: tien bg cdng nghe va hieu qua sir dung vdn, 
lao ddng. 

Gia thilt ring ham san xuat dang Cobb-Douglass 
la ham sd Hen bic theo thdi gian (t) va dugc bieu 
dien dudi dang dao ham rieng theo t nhu sau: 

dt dt dt 

dl dL dt dK dt 

^ dY .,.^„dF . dY .^^„dF 
Do = TFP va =TFP , 

dL dL dK dK 

nen phirang trinh (2) bay gia co dang: 

^ = i ^ F ( i , ^ ) + i^f^ + i ^ ^ (3) 
dt dt dL dt dK dt 

Chia hai ve ciia phuang trinh (3) cho Y va sau 

phep bien ddi ta cd: 

dY 1 _ dT¥P 1 

dt Y~ dt 

1 (4) 

dYlY dL 1 

lY?^ dLIL dt L 
^dYIY^dK 

dKIK dt K 
Dudi dang nit ggn cua (4), vdi gia thiet hieu suat 

khdng ddi theo quy md, ta cd: 

G{Y) = G(TFP) + aG(L) + (1 -a)G(K) (5) 

Trong do: 

G(Y): tdc do tang ciia san luong (Y). 

G(TFP): tdc do tang ciia nang suat nhan td tdng 

hgp. 

G(L): tdc do tang ciia lao dong (L), 

G(K): tie do tang cua vdn (K), 

dY/Y 

' dLIL 
va (1 - a ) = 

dYlY 

dKIK 

a va (1-a): lan lugt la ti le dong gdp cua lao ddng 
va vdn trong gia tri san xuat hay cdn ggi la ti phan 
thu nhap ciia lao ddng va vdn (tiic he sd co gian cua 
Y theo L va K). 

Theo phuang trlnh (5), tdc do tang ciia nang suat 
nhan td tdng hgp se dugc tinh nhu sau: 

G{TFP)= G{Y) -{aG(L) +(l-a)GiK)} (6) 

Sau khi tinh dugc tdc do tang cua timg yeu td lao 
dgng G(L), vdn G(K) va cua nang suat nhan td tdng 
bgp G(TFP), chung ta se xac dinh dugc diem phan 
tram ddng gdp cua chiing vao tdc do tang cua GDP 
nhu sau: 

Dilm phin tram ddng gop cua TFP = G(TFP)/G(Y). 

Diem phan tram ddng gdp cua lao ddng = 
aG(L)/G(Y). 

Diem phan tram ddng gdp ciia vdn (I-
a)G(K)/G(Y). 

2.2.2 Dir tiiu vd cdc gid dinh tinh todn 

Du li?u trong nghien ciiu nay dugc tbu thap chii 
yeu tir Tdng cue Thong ke (GSO), Bg Lao ddng, 
Thuang binb va Xa hdi ctia Viet Nam, co sd dii lieu 
Intemational Financial Statistics (IFS) ciia IMF va 
Ngan hang phat triln Chau A -ADB trong giai doan 
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1996-2014. 

- Tong sdn luang (Y): dugc do bang GDP thuc te 
Clia Viet Nam, don \ j tinh t\' ddng tai mirc gia cd 
dinh nam 1994. Cd mgt diem luu y la hau bet cac sd 
lieu do Tdng cue thdng ke cung cap deu mang gia tri 
danh nghia (ngoai trir GDP), do dd chung tdi sii 
dung chi sd giam phat (la ty sd giiia GDP danh 
nghTa va GDP thuc te) de tinh gia tri thuc te ciia cac 
bien sd trong nghien ciiu nay. Vi du, gia tri dau tu 
thyc te se dugc tinh bang gia tri dau tu danh nghia 
chia cho chi sd giam phat. 

- Yeu to vdn (K): K la trii lugng vdn thuc te dugc 
do bang dem vj ty ddng tai miic gia cd dinh nam 
1994. Vi d Viet Nam khdng co sd lieu ve chi tieu 
nay nen chiing tdi sir dung GDP nam 1990 lam miic 
K thdi ky dau (tiic K^). Tir raire K ban dau nay va 
gia tri dau tu hang nam (Î ), chiing tdi tinh dugc trir 
lugng vdn theo thdi gian dua tren cdng thirc: 

K, = (1-5 )K,,, + I, (7) 

Trong dd, 5 =5% la ty Ie khau hao. Ty le khau 
hao dugc lua chgn dua tren nghien ciiu ve md hinh 
tang trudng kinh te Viet Nam ciia Tran Thg Dat va 
cgng su (2010). 

- Yeu to lao dong (L). Lao ddng sir dung trong 
nghien ciiu la luc lugng lao ddng trong do bidi lao 
dgng va dang lam viec trong cac nganh cua nen kinh 
te Viet Nam. 

- Ti phdn Ihu nhdp eita cdcyiu to: 

+ Ti phan thu nhap ciia vdn trong GDP duac tinh 
theo cdng thdc (1 - a )= AK \'. trong dd, X la gia tri 
san pham can bien ciia vdn. trong dieu kien thi 
trudng canh tranh nd dugc bieu thi la ty suit loi 
nhuan cua vdn. 0 nghien cim nay, chiing tdi sii dung 
chi tieu lai suat cho vay tren thi trudng, tinh binh 

Hinh 1: Tdc do tang GDP 

quan trong nam, dai dien cho ty suat lgi nhuan. 

+ Ti phin tbu nhap ciia lao ddng trong GDP (a) 
bang 1 trir di ti phan thu nhap ciia vdn trong GDP, 
vdi gia dinh hieu suat khdng ddi theo quy md. 

3. Ket qua nghien cihi va thao luan 
3.1. Thuc trgng tdng tnr&ng kinh te J lei Sam 
Tu nam 1986. ^^et Nam thuc hien chuyen ddi tir 

nin kinh te ke hoach hda tap trung bao cap sang nen 
kinh te thi trudng theo dinh hudng xa hdi chu nghTa, 
vdi \iec trien khai thuc hien cong nghiep hda, hien 
dai hoa dat nudc, da dang hda va da phuang hda sy 
phat trien cac mdi quan he kinh te ddi ngoai bing 
viec md cira nen kinh tl, thuc hien chinh sach hgi 
nhap vdi the gidi. Ket qua la Viet Nam da dat dugc 
nhung thanh Um dang ghi nhan ve tang trudng kinh 
te. Tli chd hiu nhu khdng cd tang trudng, ngay sau 
ddi mdi, trong giai doan 1986-1990, nen kinh te da 
cd dau hieu phuc hdi va phat trien, tuy tdc do chua 
cao. Nhiing thanh qua dat dugc ban dau da khuyen 
khich chuang trinh cai each va la budc dau vung 
chac dan den thanh cdng cua cac nam tiep theo. 

Hinh I cho thay, trong niia dau nhung nam 1990, 
kinh te Viet Nam lien tuc tang tdc. Tuy nhien, sau 
khi dat dinli cao nhat vao nam 1995 (9,54%), tdc dp 
tang trudng kinh te da ch|m lai va roi xuong day 
vao nam 1999 (4,77%), tdc do tang trudng kinh tl 
binh quan giai doan 1996 - 1999 la 7%, thip hon 
nhieu so vdi con sd 7,7% ciia giai doan 1990 -1995. 
Nguyen nhan cbii yeu la do tac ddng ciia cupc 
khiing hoang tai chinh - tien te trong khu vuc, lao 
nen su giam siit dot ngdt ve thucmg mai va diu tu. 

Bat dau tit nam 2000, tdc dd tang trudng kinh tl 
dan phuc hdi do hieu qua tir cac chinh sach kich cau 
kjp thdi va cac chuang trinh cai td ca cau kinh te, 
Clia Viet Nam qua cac nam 

Nguon: Tong cue Thdng ki Viet Nam (2014) 
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Hinh 2. Cff cau GDP cua Viet Nam qua cac nam 

• Nong, lam nghiep va Ihuy san DCoDg nghi?p va xay dimg H Dieh vy 

Nguon: Tong cue Thong ke Viet Nam (2014) 

Cling vdi nbirng ket qua quan trgng dat dugc trong nam 2014, ty trgng ciia san xuit ndng nghiep d Viet 
bdi nhap qudc te. Kinh te Viet Nara tiep tiic tang Nam da giara manh tir 38,7% xudng 18,1% trong 
trudng cao trong cac nara tir nam 2004 den nam 
2007, trung binh dat 8,2%. Tuy nhien, do tac ddng 
cua suy thoai kinh te toan cau nam 2008, kinh t l 
Viet Nam khdng chi suy giam ve tdc dg tang trudng 
ma cdn bpc lg rd nhung yeu kem bat dn. Miic du 
vay, tang trudng kinh te cua Viet Nam van tuong ddi 
cao va dn dinh so vdi cac nudc tren the gidi, GDP 
nam 2014 tang 5,98%. so vdi nam 2013, cao ban 
mirc tang 5,25% cua nam 2012 va 5,42% ciia nam 
2013, day la diu hieu tich cyc cho su phuc hdi cua 
nen kinh te. 

Cling vdi tang trudng GDP cao, co cau nganh 
kinh te cua Viet Nam ciing da cd su chuyen dich 
quan frgng. Viec di chuyen ngudn luc tu nganh nay 
sang nganh khac cd the thiic day tang trudng nang 
suat neu nhu ngudn luc sau khi phan bd lai dugc sir 
dung de tao ra san pham cd nang suat cao ban. 
Trong nen kinh te, khu vyc cdng nghiep va djch vu 
cd nang suat va gia tri gia tang cao, nhd do tang tich 
liiy dau tu hinh thanh lai san vdn dan den tang cau 
vl lao ddng Dd cbinb la dgng lyc cua qua trinh di 
chuyin lao dgng tu khu vuc ndng nghiep sang khu 
vyc cdng nghigp va dich vu, hay di chuyen lao ddng 
tir khu vyc san xuat theo cdng nghe lac hau cd nang 

GDP, trong khi do, cdng nghiep va xay dyng ddng 
vai trd ngay cang quan trgng trong nen kinh te, tang 
tir 22,7% len 38,5%. Khu vyc dich vy van chiem ty 
trgng Idn nhat, tang tii 38,6%i len 43,4%i trong ciing 
thdi ky (Hinh 2). 

Phan tich tang trudng theo gia tri gia tang ciia 
tiing khu vyc kinh te cho thay, tang trudng ciia cac 
nganh cdng nghiep va xay dyng kha cao nhung co 
xu hudng giam dan; nganh dich vu tang trudng kha. 
Cling vai nhdm nganh cdng nghiep va xay dyng, 
nganh dich vu phan anh klia rd net sy thang tram 
Clia lang trudng kinb te Viet Nara; raire tang trudng 
cua nganh ndng, lara nghiep va thuy san kha dn dinh 
nhung van cdn thap ban nhieu so vdi cac khu vyc 
cdn lai (Hinh 3) 

3.2. Vai tro cua cdc yiu to nguon luc doi v&i 
tdng tru&ng kinh te cua Viet Nam 

Theo phuang phap bach loan da trinh bay d tren, 
bang 1 the hien ket qua tinh loan raitc do ddng gdp 
cua cac yeu td ngudn lyc trong lang trudng GDP ciia 
Viet Nam, Do han che ve nguon dii heu nen sd lieu 
tinh toan dugc tdng hgp trong giai doan 1996-
2014, trong do, sd lieu ve lao dgng, vdn, GDP dugc 
thu thap tir Tdng cue thdng ke Viet Nara, lai suat 

suit thip sang khu vuc hi?n dai cd nang suat cao dugc thu thap tii ca sd dii ligu IFS cua IMF. 
hem (Lewis, 1934). j^g^ qu^ ^.^^ ihary, vdn cd vai tro rat Idn ddi vdi 

Qua trinh nay dan den chuyen dot co cau kinh tl tang brudng kinh ll cua Viet Nara trong nhiing nam 
theo hudng hign dai va thiic day tang trudng nang qua. Miic ddng gdp trung binh ciia von trong GDP 
suit va san lugng ciia nin kinh tl, Tir nam 1990 den vao khoang 46,8% trong giai doan 1996 - 2005 va 
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Hinh 3. T6C do tang tru^ong ldnh t l cac nganh cua Vi|t Nam (%) 

• Nong, lam nghi^ va ihuy san Cong nghi&p va xay dî ng — — Djch vu 

Bang 1. Dong g6p cua von, lao d^ng va nang suit nhau to tdng hgp trong tang tru-ffng GDP cua 

Vift Nam 

NSm 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

The 69 
tang cua 

GOP 

0,093 

0,082 

0,058 

0.048 

0,068 

0,069 

0.071 

0.073 

0,078 

0.084 

n.0K2 

0,085 

0,063 

0.053 

0.068 

0.059 

0.051 

0,054 

0.0598 

Toe d9 
tang cua 

L 

0,024 

0,021 

0,019 

0.022 

0,034 

0,030 

0,029 

0.029 

0,029 

0,029 

0,028 

0,028 

0,028 

0,028 

0,027 

0,027 

0,021 

0.015 

0.009 

Toe do 
ang cua 

K 

0,176 

0,174 

0,139 

0.126 

0,117 

0,115 

0,110 

0,103 

0,107 

0,106 

0.123 

0.115 

0,117 

0,106 

0,099 

0,069 

0.063 

0.051 

0.054 

phan tbu .-1 . . , . 
ahap Toe a , tang 
. -f, eua 

cuaK 
0-0.) 

0,336 

0,262 

0,281 

0,267 

0,232 

0,216 

0,215 

0,231 

0,244 

0,282 

0,297 

0,305 

0,452 

0,303 

0,407 

0,530 

0,426 

0,327 

0,314 

0.018398 

0,020556 

0,004773 

-0,00247 

0,014710 

0,020724 

0.024565 

0,027579 

0,029893 

0,033959 

0,025875 

0,030314 

-0.005185 

0.001866 

0,011332 

0,009548 

0,011904 

0.027100 

0,036372 

Dong gop 
cua K 

0.634476 

0,556732 

0,677715 

0.706937 

0,400597 

0,360586 

0,335010 

0,323643 

0,333931 

0,352971 

0,444649 

0,413701 

0,841097 

0,603433 

0,593978 

0,625694 

0,527817 

0,310641 

0,284108 

Dong gop Dong gop cua 
cua L TFP 

0,168547 

0,191089 

0,239492 

0,344849 

0,382693 

0,338851 

0.318051 

0.300674 

0.282316 

0,244747 

0,240906 

0,228817 

0,241370 

0,361509 

0,238974 

0,212065 

0,238944 

0,189482 

0,108088 

0,196977 

0,252179 

0,082793 

-0.05179 

0.216710 

0,300563 

0,346939 

0,375683 

0,383753 

0.402283 

0.314444 

0.357482 

-0,082467 

0,035057 

0,167047 

0,162241 

0,233239 

0.499877 

0,607805 

\gudn Theo linh todn ciia ldc gid 

tang len 51,6% Uong giai doan 2006- 2014. Dilu 

nay phan anh diing thuc tl la Viet Nam da huy dgng 

dugc lugng vdn dau tu kha Idn kl tir khi thyc hien 

chinh sach md ciia vdi tdng vdn diu tu tang trung 

binh 11.7%/nam trong giai doan 1990- 2014. 

Mac dil vdn dau tu cua Viet Nam tang tnrdng 

manh nhung nang lyc san xuat cua vdn cdn han che. 

Chi sd IGOR kha cao la mgt minh cbung ro rang 

canh bao sy syt giam ciia higu qua dau tu va kha 

nang hip thy vdn cua nin kinh tl (Hinh 5). Trong 
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Hinh 4. Vdn dau tir ciia Viet Nam (Nghin ty dong) 

Nguon: Tong cue Thong ki Viet Nam (2014) 

thdi gian bi 1991 din 1999, h8 sd ICOR lien tuc 
tang m^nh, bi 2,73 nam 1991 len 7,2 nam 1999 
(nghia la de GDP tang len 1 ddng thi dau tu can tang 
them khoang 7 ddng). Sau khiing hoang tai chinh, 
vdi nhirng nd lyc cai td ca cau kinh te cua Chinh 
phii va doanh nghiep, he sd ICOR da giam dang ke 
va duy tri dn dinh d miic khoang 5,1 Irong giai doan 
2000 - 2007. Tuy nhien, khi kinh tc the gidi budc 
vao giai doan suy thoai mdi, ciing vdi nhiing yeu 
kem, bat dn cua kinh te trong nudc, he sd ICOR lai 
riep tyc gia tang trong giai doan bi 2008 - 2012, 
trong dd, dat mirc cao nhit vac nam 2009 la 8,4 
Nguyen nhan chti ylu la do thiet bi ky thuat - cdng 
nghe cua Viel Nam lac hau so vdi the gidi; chi phi 

thue mua mat bang san xuat, kinh doanh cao; chi phi 
xa hdi cdn ldn; trinh do quan ly va tay nghe cdn 
thap; cd mdt lugng vdn khdng nhd bi chdn vao 
vang, dat dai hoac chay long vong tren cac thi 
trudng ma khdng dau tu tryc tiep cho lang trudng 
san xuat, kinh doanh, tang trudng kinh te... 

Yeu td thli hai cd miic ddng gdp kha cao vao tang 
trudng cua GDP 1̂  TFP. Dong gdp cua TFP trong 
giai doan 2001-2007 la 35,5%, sau dd giam xudng 
10,3% trong giai doan 2008- 2012 trudc khi tang len 
kha manh vao nam 2013-2014, khoang 55,4%). Sy 
tang tnidng ciia TFP trong nhiing nam qua (trir nam 
1999 va 2008 cd miic tang Irudng am) ciing la ket 
qua tir viec tang nang sual lao dong xa hdi cua Viet 

Hinh 5. He so ICOR ciia Viet Nam 

Ngudn; Tinh todn cda tdc gid theo so lieu cua Tdng cue Thong ke Viet Nam (2014) 
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Bang 2. Nan^ suit lao dong xa hpi ciia Vigt Nam 
Nang suat lao dong binh quan Toe do tang nang suat lao 

Giai doan theo gia thirc te dong theo gia so sanh nam 
(Trieu dSng/ngutri/nam) 1994<%/nam) 

1991-1995 

1996-2000 

2001-2005 

2006-2010 

2011-2014 

4,62 

10,11 

15,65 

30,82 

62,78 

5.71 

4.45 

4,48 

4,13 

3,72 

Ngudn; Tinh todn aia tdc gid theo so lieu cua Tong cue Thong ki Viet Nam (2014) 

Nam, vai tdc dg tang trung binh khoang 4,5%)/nam. 
Tinh theo gia thuc te, miic nang suat lao dgng xa hdi 
hi?n nay da tang khoang 14 lan so vdi giai doan 
1991-1995 (Bang 2). Dieu nay cho thiy hieu qua lao 
dgng da dugc cai thien nhd tich luy cac yeu to tao 
nen nang suat nhan td tdng hgp nhu kien thitc, ky 
nang ciia ngudi lao ddng (cdn ggi la vdn con ngudi) 
va cdng ngh?. 

Tuy vay, nang suat Iao ddng ciia Viet Nam van 
kha khiem tdn so vdi cac nudc tren the gidi. Ngay 
trong khu vyc Ddng Nam A, chiing ta ciing chi d 
nhdm nudc cd nang sual lao dgng trung binh. Nam 
2013. miic nang suat lao ddng ciia Viet Nam theo 
gia thyc te la 9.095,2 USD/ngudi', thap nhal so vdi 
cac nudc dugc so sanh (Hinh 6). Nang suat lao ddng 
ciia Indonesia cao ban chung la khoang 2,2 lan. Thai 
Lan hem 2.9 lan, Malaysia ban 5,5 lan, va Singapore 
han chiing ta nhiing 13,4 lan. Nguyen nhan chii ylu 

do trinh dg ky thuat, cong nghe ciia nudc ta cdn 
thip; cdng tac quan ly con nhieu ban che; san xuat 
phu thugc nhieu vao thien nhien, dac biet la san xuat 
ndng nghigp. 

Ciing vdi vdn va nang suat, lao ddng ciing co 
nhiing dong gdp khdng nhd vao viec thuc day tang 
trudng kinb te ciia Viet Nam, trung binh khoang 
25,6%) trong giai doan 1996 - 2014. Kit ciu dan so 
ye vdi dan sd trong do tudi lao ddng tang qua cac 
nam rd rang la ngudn bd simg ddi dao cho iyc lugng 
lao ddng ciia Viet Nam (Sd lieu do Tdng cue Thdng 
ke cdng bd nam 2014, Viet Nam cd klioang 53,7 trieu 
ngudi trong do tudi lao ddng), Nghien ciiu ciia Bui 
Thi Minh Tiep (2012) da chi rd, ca cau tudi dan s6 
(chir khdng dan thuan la quy md dan sd) mdi la nhan 
td quan trgng ddi vdi tang trudng va phat trien kinh 
le. Luc lugng lao dgng tre cd uu the ve siic khde, kha 
nang tiep thu chuyen mdn, ky thuat va khoa hgc cdng 

Hinh 6. Nang suit Iao dong cua Viet Nam va m t̂ so nird'c (USD/ngirdi) 

140.000 

120,000 

100,000 

80,000 n 

60 ,000 

)00 J 

ii^M] 
• . 1, uic-' BThailanAPIiilippnnmialaysiaBSingapDnp Indonesia 

Nguon. Tinh loan ciia lac gid tlieo sd lieu eita ADB 
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Bang 3. Ty le lao dgng tu-15 tuoi trd len dang lam viec 
trong nen kinh t l fla qua dao tao (%) 

Nam 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

Ca nirtfc 

10,3 

10,7 

11,1 

11,5 

12,0 

12,5 

13,1 

13,6 

14,3 

14,8 

14,6 

15,4 

16,6 

17,9 

Phan theo thanh thi 

Thanh thi 

24,2 

24,9 

25,6 

26,0 

26,5 

27,2 

28,4 

29,7 

31,5 

32,0 

30,6 

30,9 

31,7 

33,7 

1, nong thon 

Nong thon 

5,3 

5,9 

6,4 

7,0 

7,3 

7,6 

8,1 

8,3 

8,3 

8,7 

8,5 

9,0 

10,1 

11,2 

Ngudn: Tong cue Thong ki Viet Nam (2014) 

nghe se giup Viet Nam cd dugc vi tri quan trgng han 
trong chudi san xuat loan cau. Lao dong cd viec lam 
tang se lam tang tiet kiem va tang ngudn ddng gdp 
cho quy an sinh xa hdi, qua dd lac ddng tich cyc dfin 
tang trudng kmh te va dn dinh xa hgi, 

Tuy nhien, sy ddng gdp ciia lao ddng dang cd xu 
hudng giam xudng tuang ddi, lir 27,9%i trong giai 
doan 2001- 2007 xudng 22,7%. trong giai doan 2008 
- 2014. Ty le lao dgng da qua dao tao d Viet Nam 
cdn thap va cd sy chenh lech Idn giua thanh thi va 
ndng thdn (Bang 3). Lao dgng dugc dao tao ciing 
cdn yeu kem ve chat Iugng, phan nhieu khdng cd 
kha nang lam viec sau khi ra trudng ma phai mit 
thdi gian dao tao lai. Lyc lugng lao ddng tre va ddi 
dao cua Viet Nam ciing dimg trudc thach thiic ldn 
vl thit nghiep va thieu viec lam trong kbi thi trudng 
lao dgng ngay cang canh tranh. 

4. Ket lu|n 

Bai vilt nay phan tich ddng gdp cua cac yeu Id 

tnidng tai chinh dai dien cho gia tri san pham can 
bien cua vdn, liep dd xac dinb duac ty phin thu 
nhap Clia lao dgng. 

Tu each tiep can do ma ket qua nghien cim cho 
thay, yeu td cd ddng gdp ldn nhat vao tang trudng 
kinh te cua Viet Nara trong giai doan 1996-2014 la 
vdn. Ben canh dd, TFP ciing cd ddng gdp kha ldn, 
mac dil bi suy giara ve mirc dg ddng gdp trong giai 
doan khiing hoang nhung sy gia tang ciia nang suat 
lao ddng xa hdi da gop phan duy tri dugc tdc do lang 
trudng ciia TFP. Vdi lyc lugng ddi dao va nang ddng, 
lao ddng Clia Viet Nam ciing da cd ddng gdp quan 
trgng vao tang trudng kinh te, tuy nhien, sy ddng gdp 
nay dang cd xu hudng giam xudng tuong ddi. 

Ben canh dd, ket qua nghien cihi ciing cho thiy, 
d Viet Nam, hieu qua sir dung cac yeu td dau vao 
mac du da dugc cai thien nhung van cdn ban che. 
Trinh dg cdng nghe hien dang sii dung d Viet Nam 
thap tucmg ddi so vdi cac nudc trong khu vyc, keo 

nguon lyc din lang trudng kinh te Viet Nam dya theo nang suat lao ddng xa hdi thap; nang lyc san 
vao ty phin thu nhap cua cac yeu td trong ham san xual ciia vdn con ban che va cd xu hudng giam; lyc 
xuit Cobb-douglas. Ty phan thu nhap ciia vdn dugc lugng lao dgng tuy ddng ve sd lugng nhung ty le lao 
tinh toan tren ca sd sit dung lai suat cho vay tren thi ddng qua dao tao cdn thap.D 

Ghi chu: 
I. Tinh tbeo ngang gia sire mua tir sd lieu ciia ADB (2014). 
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Phu luc 1. Dir lieu tinh toan cua bang 1 

Nam 

1990 

1991 

1992 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

GDP Gia so 
sanh 1994 
(ty a6ng) 

131.967,22 

139.634,18 

151.781,89 

164.041,94 

178.532,94 

195.566,68 

213.833,31 

231.264,02 

244.596,28 

256.270,00 

273.665,66 

292.534,64 

313.247,30 

336.242,81 

362.435,12 

393.029,97 

425.372,00 

461.443,35 

490.458,00 

516.566,00 

551.609,00 

584.073,00 

613.884,00 

647.165,02 

685.892,37 

L 
(tr,ngirM) 

29,3 

30,0 

30,8 

31,5 

32,2 

32,9 

33,7 

34,4 

35,1 

35,9 

37,1 

38,2 

39,3 

40,4 

41,6 

42,8 

44,0 

45,2 

46,5 

47,7 

49,0 

50,4 

51,4 

52,2 

52,7 

Dau tu- -
gia so sanh 

1994 (ty 
aong) 

9.003,28 

20.945,13 

26.713,61 

50.657,65 

57.104,06 

61.904,20 

68.792,97 

79.913,22 

79.249,97 

84.330,72 

90.047,27 

99.308,58 

107.394,87 

113.650,07 

128.664,47 

141.490,79 

174.196,44 

186.284,54 

210.058,67 

219.278,06 

231.695,29 

204.053,23 

206.822,37 

197.050,80 

212.748,34 

Kgia so 
sanh 1994 (ty 

Mng) 

131.967,22 

146.313,98 

165.711,90 

208.083,95 

254.783,81 

303.948,82 

357.544,35 

419.580,36 

477.851,31 

538.289,46 

601.422,25 

670.659,72 

744.521,60 

820.945,59 

908.562,78 

1.004.625,43 

1.128.590,59 

1.258.445,61 

1.405.581,99 

1.554.580,95 

1.708.547,20 

1.827.173,07 

1.942.636,78 

2.042.555,74 

2.153.176,30 

Lai suat 
cho vav 

(%)' 

0,201 

0,14417 

0,144 

0,127 

0,106 

0,0942 

0,09062 

0,0948 

0,09723 

0,11025 

0,11176 

0,1118 

0,15784 

0,10069 

0,13135 

0,16954 

0,13472 

0,10374 

0,1 

Ty phan thn 
nhap ciia K 

(dY/Y)/(dK/K) 

0,336 

0,262 

0,281 

0,267 

0,232 

0,216 

0,215 

0,231 

0,244 

0,282 

0,297 

0,305 

0,452 

0,303 

0,407 

0,530 

0,426 

0,327 

0,314 

Ngudn; Tong cue Thdng ki Viet Nam vd IMF (2014) 
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