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Tom tit:

Muc dich ciia bdi viét néy la nhc?m nghzén ciru hdnh vi tzét kiém ciing nhue co cdu chi tiéu cia
ko gia dinh Viét Nam khi c6 s8¢ vé thu nhdp 1gn dung sé liéu nam 2010-2012. Cdc phén tich
cho {hay hanh vi tiét kiém chi tiéu cua ngu-m ddn Viét Nam ndi chung la phit hop véi cde Iy
Ihuyet vé nghzen ciru thire nghzem vé chu d&é ndy, trong do kht thu nhdp caoe hon thi ngudi dén
c6 xu hudmg tiét kiém nhiéu hon. Bai viét ciing tim ra mgt sé diém khdc biét quan trong. Thir
nhdt, trong ndm 2012, mic dit the nhdp gia tang nhung 1y lé tiet kiém {gi giam so v&i ndm 2010,
didu nay cho thdy trong nitm 2012, ki vong ciia ngudi din vé trién vong / kinh té a 13t hon, nén
tdng cuong cho chi tiéu hién tai. Thir hai, mdc dit Viét Nam da dupe xép vio nkém cée mrbc
thu nhép trung binh thdp, co cdu chi tiéu cia ngudi dan Vit Nam 1a trong fie voi nhom cac
mibe ¢b thu nhdp thip, trong &6 ty trong ddnh cho d6 dn udng ld qué ién ma phén danh cho y
1€ hay gido duc la qud nho. Tir d6 nhom téc gid dé xudt ra mgt s6 goi y chink sich.

Tir khéa: Co céu chi tiéu; sbc thu nhap; ty 16 tiét kiém,

Change in savings and compoesition of consumption of Vietnam households in response to
a macro - income shock

Abstract:

This paper studies the saving behavior and composition of ion of V house-
holds when there is an income shock making use of a dataset on 201 0 2012 The analysis shows
that saving behavior of Vietnamese people is conforming to theory and empirical studies on this
issue, in which richer people save more The paper also provides some remarkable points: (i)
Despite that income in 2012 increases, saving rate decreases. This may imply that in 2012, peo-
ple ave more optimistic about future hence increases the current expenditure. (i) Although Viet-
nam is now in the low middle income group, compositon of consumption is similar to that of the
lowest or the low income group- the weight for food and beverage is toe large, and that for
health care and education s teo small. From the result, authors propose some palicy recom-
mendations.

Keywords: Consumption structure, income shock; saving rates.

1. Giéi thigu

Tai him hét cic qudc gia, tiéu ding ho gia dinh
chiém m¢t phn quan trong trong thng GDP, & mirc
Khoang 60-70 phén trim (sd ligu World Bank)'. Do
46 théng tin vé phan tmg cia h gia dinh trong hanh
vi tiét kiém cling nhr co c4u chi tiéu khi cé sy thay

ddi trong thu nhdp s& [a rét quan trong trong viéc
hoach dinh cac chinh séch nhw chinh sich thué,
chinh sich v& kich chu nhim ting truéng kinh té,
chinh sich thiic 44y tigu ding hing néi dia,... Vi vy
c6 rit nhidu nghién ctu Iy thuyét ciing nhu thue
nghiém vé vén dé nay di duge thuc hign,
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Khi sy thay déi trong thu nhip mang tinh dai han
va dy béo duoc, ching han chusn bj cho thai ki huu
tri hodc ngudn lao déng sé nhin dugce sy thing tién
trong cong vige, thi ty trong thy nhdp danh cho chi
tiéu ¢6 thé khong thay dbi dang ké khi sy thay déi
trong thu nhép thue sy dién ra. Dléu niy dirge ly
giat bt gia thuyét vé thu nhip vinh vién (permanent
income hypothesis- PIH), dugc khéi xudng béi
Friedman (1957), cho ring hinh vi chi tiéu cla
ngudi dan phu thue chit yéu vao mirc thu nhap vinh
vién. Theo gia thuyét ndy, néu thay déi trong thu
nhép 14 dy béo dirgc thi ngudi dan sé diéu chinh chi
tiéu théng qua tidt kiém vA tin dung ngay ci mrde
khi sir thay abi nay thire sy dién ra. Va nhu vay, cic
chinh sich duge théng bdo trwedc nhu mién gidm
thué thu nhip ca nhan trong ngiin han s ¢6 tic dyng
kha han ché trong viéc phuc vu cho muc tiéu kich
chu, vi ngu'm din & ¢6 xu hudng san déu lmmg tién
duoc mién giam nay dé chi ticu lrong nhiéu n3m.

Cic nghién cinu thye nghiém vé tic dong cla ci
soc bét thudng trong thu nhdp cho thiy ké ca khi
ngin han, ciing vin c6 tic dong t6i hanh vi tidu
diing tiét kigm cua h{ gia dinh, tuy khong manh m&
bng tée dong ciia sy thay ddi mang tinh dii han cia
thu nhép (Muth, 1960; Robert & cdng su, 1982).
Gién dﬁy hon, Krueger & Perri (2011), khi nghién
ctru v& hanh vi chi tidu cila ngwdi din Y da wée
lrong ring khi thy nhap ngin han ting 100 lm;l2 thi
chi tiéu thong thudmg tang 23 lira, trong khi néu thu
nhap ddi han tang 100 lira thi chi tiéu thong thudmg
tang dén 47 lira.

Khi gi¢i thigu thém yéu 16 ngiu nhién vao bai
toan tiéu ding 5i wu, cdc nha nghién ci 1y thuyét
da chi ra m#t vai trd quan trong khac ciia tiét kidm
hd gia dinh, do 13 phéng ngira rii ro (precautious
saving) (Brumberg, 1956; Leland 1968; Deaton,
1991; Weil, 1993). Trong do néu do khong chic
chin lrong frong lai vé thu nhdp cing cao thi ngudi
din cang c6 xu huéng giam bot chi tigu va gia ting
it kiém nhim phong hd cho rii ro vé kha ning
gidm siit thu nhgp trong twong lai. Nhiéu nghién ctru
thue nghiém da Ung ho cho gia thuyét nay, ching
han nghién ctu gin d4y ciia Ashoka Mody & cong
sy (2012). Trong nghién el ndy, cic tic gid da
nghién ciru hanh vi tiét kidm - chi tidu ho gia dinh
ctia khéi cic mrde OECD si dung bd 58 Ligu mang.
Két qua chi ra ring 2/3 sy thay dén trong ty 1€ tiét
kiém gilta nam 2008 vi 2009 13 ¢6 muc dich phong
ngla rii ro Nhu véy, frong thai ki khung hoing
kinh 1€, mt ¢t sbe vé thu nhip s& ¢6 thé cé nhiing
tc dding ding ké dén hanh vi chi tidu — tét kiém cila

g din, do khing hodng kinh t€ ¢6 thé dem lai®

nhiing dyr dodn khong méy (3] rang vé thiri diém ma
nén kinh & co thé pbuc héi va én dinh tré Ja. Du do
@5 c6 mdt sb nghién ciu tip trung tim hiéu vé sy
thay déi trong hanh vi tiét kiém - chi tiéu cia nguoi
dan do téc dong cta khung hoang kinh té thé gigi
bit diu vao nim 2008. Ching han Zamn (2015), khi
nghién ctru v& hanh v1 chi tiéu ciia ngudi din Y véi
thc déng ciia séc ngan han vé thu nhip 1én chi tin
va tiét kigm siy dung b liéu méng thu thap giai doan
2012-2013. Nghién ciru cho thiy mdi quan hé gifa
séc va mire chi tiéu co dang chir U ngugc, trong dé
nhém rit gidu va rt nghéo hiu nhir khéng phan img
véi séc thu nhép, va nhém thu rhip trung binh thi
lai c6 sy thay dbi dang ké trong mizc chi tiéu khi thu
nhip thay d6i.

Séc thu nhap khéng chi tic déng Ién ty 18 riét
k:em nhur 43 phan tich & trén, ma con téc déng dén
co chu chi tigu cua cic hé gia dmh Piku nay 13 phu
hop vdi Iy thuyét cho rang hé s co gian cla cdc
nhém hang héa 14 khic nhau va phy thude vio thy
nhdp. Noi mdt cach khac, véi mdt nguoi binh
thudng, khi c6 sy gidm di trong thu nhdp thi anh ta
s& c6 xu huéng wu tién cho nhimg hing héa thiét
yeu va giam bét chi tiéu nhitng hing héa khong thiét
yéu Nad'ege D esir’¢e Yam’ gogo (2014) ching han
sir dung m6 hinh AIDS cho s6 liéu ndm 2010 tir
Faso va thiy ring trong céc nhém hang héa duge
nghién c:’m, bao gém chi tiéu cho giﬂo dug, ¢hi héu
cho y ¢, thyc pham d6 dimg lau bén,... thi thiy hé
s6 co glan 14 rét khac nhau véi chi tiéu cho gido duc
c6 hé 56 co gidn bé nhit va dé dung lau bén cb hé sb
co gifn kha lén. Ngodi ra, céc hé sé ndy ciing khic
biét nhau tiy vio nhém thu nhép cling nhwr céc dic
tnmg cua hd.

Tyu trung lai, cac nghién ciru cho thiy ring khi
¢6 sbc ngin han 1am cho thu nhap gia ting thi ty 1
uét kiém cung gla tang tuy mic gia tang ndy s 13
yéu hon néu cit soc nay mang tinh dai han. Va sy ky
vong tt hon vé thu nhap trong teong lai s& gop
phén 1am gism ty 18 tiét kiém hom nay, Khing
hoéng kinh té thé giéi 2008 vira qua d ¢ nhiing tic
ddng dang ké dén nén kinh té Viét Nam, No khéng
chi tic dong dén thu nhép mé con dén ky vong cla
ngudi din vé trién vong kinh té. Vi vay hénh vi chi
tidu - tié kigm ciing s& cé nhimg thay d8i ding Kké
vanghién ol vé né s& gilp phan nio xdic dinh duge
phin {mg cia ngudi dan véi sdc thu nhip cling nhu
Ky vong cua ngudi dan vé twong lai.

G Vigt Nam ¢4 o6 mdt sb nghién ciru v& haah vi
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thu nhdp- chi tiéu ciia ngudi dan, ching han nghidn
clm chia Minh & cdng sy (2013), Newman & cong
st (2012) hay Thomas & Dung (2014). Bai viét nay
khac bit véi cac nghién ciru trén & muc dich nghién
citu: tin dung s8 1igu trong théi ky Viét Nam chiu
irh hudng cla cude khing hoang kinh t8 québe té dé
nghién cim tac dong cia sée thu nhép 1én hanh vi
chi tigu — tiét kidm ciing nhur co cdu cho tidu cita hd
gia dinh. Mét diém méi nita cta bai viét 13 tap trung
so sdnh hanh vi ndy ena cdc hd gia dinh theo chidu
ngang (theo h¢ gia dinh véi cing thai diém) v&i
hinh vi theo chidy doc (thee hd gia dinh véi thoi
diém khic nhau), tir 46 ¢6 thé hidu t5t hon v& hanh
vi it kiém phong vé cling nhu ky vong ciia ngudn
dén Viét Nam vé trién vong kinh 1 trong théi ki
khung hoang kinh t€ quéc té. Ciu triic ctia bai vit
nhu sau: phan tifp theo s& dua ra cdc phan tich
théng k& vé& hinh vi tiét kign vi co chu chi tidu ho
g1a dmh trong d6 quan thm dén dong thdi cua cac
yeu ) ndy trong gtal doan 2010-2012; phan ERTE 4
dung md hmh kinh té Tugng ¢é dua 1a c4c phan tich
dinh legng vé tac déng cia cac yéu té 1én hanh vi
chitiéu  tiét kidm, va phin cudi s& dua ra céc thio
luan va kbuyén nghi.

2. Hanh vi tiét kiém va co cdu tiéu dung cia
ngudi din giai doan 2010-2012

Muc nay s& tap trung phin tich theo hai hudng:
(1) Hanh vi theo chidu ngang cla cic hd gia dinh: so
sanh hanh vi ¢lia ¢ic hd phén theo nhém thu nhdp
tai ciing mot thoi diém, va (2) Hanh vi theo chiéu
doc cita h: so sanh hanh vi cia cic hé phén theo
nhétm thu nhép tai hai thod diém 1& nam 2010 vanim
2012. Phan tich cung quan tar dén hai vin dé: ty 1&
tiét kiém va co chu béu dimg cia cac hd gia dinh
Viét Nam.

Nhu d phan tich & trén, hach vi tiét kigm ciing
nhu co cu chi tiéu ¢6 thé phy thudc mét cach quan
trong vao su thay déi trong thu nhdp va nhan dinh
ciia ngudi dan vé trién vong kinh 16, Khi thu nhip
gia tang, ty 1¢ tiét kiém cling gia ting; va ki nguoi

dan lac quan hon vé tuong lai thi ty 18 tiét kiém s&
gidm sut. Truoc hét ching ta hiy xem xét so bo vé
thu nhdp hd gia dinh trong ndm 2010 va 20123 Thu
nhjp binh quén theo 5 hém thu nhip trong nim
2010 va 2012 dugce cho trong bang 1.

Tir Béng 1 c6 thé thiy thu nhip binh quan diu
ngui ndm 2012 da ting mdt cach danh ké so vai
ndm 2010, chi tnr nhém 5 & khu vye thanh thi.
Chéng han thu nhap nhém | (nhém nghéo nhét) da
gia ting 47% va 40% twong trg cho khu vue thinh
thi v& khu vure nong thon. Néu sau khi 3 trir di dnh
hudémg do Jam phat thi thu nhap thye t& cia ngudn
dan vin gia ting (trir nhém gidu nhdt & khu vie
thanh thi).*

Tir d6 ching ta s& tiép tuc phan tich hanh vi tiét
kiém vd co cu chi tiéu cha ngudi dan nhy trong
phén sau.

2.1 Xu hudng tiét kigm kp gia dinh

Chiing ta s& phén tich hanh vi tiét kiém ho gia
dinh theo hai khia canh: xu huéng tidt kiem theo
chidu ngang, va xu hudng tiét kidm theo chidu doc.

Xu Fneémg tiét kiém theo chidu ngang

Theo céc nghién ciu thye nghiém, nhém cic hd
gidu khéng chi tiét kiém nhigu hon nhém cac hd
nghéo tinh theo gid trj tuyét d6i ma 1y 18 tiét kiém
cia nhém cac hé gau ciing thuong cao hon so voi
nhom cdc hd nghéo (Karen & cong su, 2004). Sy
khac bigt ndy ¢6 ¥ nghia quan trong trong viée thuc
thi cac chinh sach lién quan dén phic lgi ciia nguwai
dan nhu thué gid tri gia tang. Néu 7 trong tiéu ding
cua ngudi nghéo 14 cao hon so vér ngudi gidu thi
thué gi4 tq gia ting 58 mang tinh [dy thodi, va ngudi
nghéo s& bi thiét hai nhiu hon so voi ngudn giau.
Ngoai ra, tj 18 tiéf kiém cua ngud glau 14 cao hon
50 v6i ngudi nghéo s& o6 xu huéng tiép tuc lam gia
ting bét binh ding trong trong lai.

Xu hudng tiét kigm theo chiéu doc hay s thay déi
trang kp vong vé trién vong kink 18

Xu huéng tiét kiém theo chién doc o déy duge

Bang 1: Thu nhép binh quan khu vure nung thén — thanh thi theo nhém thu nhip (don vi: nghin

M/thang)
2010 2012 Thay dbi (%)
Nhém Thanh thi Néng thon Thanh thy Néng thon Thanh thi Néng thén
1 79577 37933 1169.38 532.09 147 140
2 1263.46 653.82 1811.02 936.66 143 143
3 1810.82 943.60 2420.23 1353.85 134 143
4 2538.77 1384.60 3355.52 1968.02 132 142
5 495230 2607.46 577022 397220 1.17 137

Nguon. Tink todn cia cdc tdc gid it VHLSS 2010-2012
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Bing 2: Ty I¢ tiét kigm h$ gia dinh theo khu vyc va theo nhém thu ahap (dom vi: %)

2010 2012
Nhém Thénh thi Nong thén Thanh thi Néng thén
1 16.90 1640 1751 1389
2 2362 2126 16.99 15.38
3 2512 24.12 2372 19.28
4 2971 29.04 2523 25.20
K 4009 4192 31N 38.18

Nguon: Tink lodn cua cac fdc gia VHLSS 2610-2012

hiéu 13 sy thay i cia ty 1§ tiét kiém doc theo thai
gian cia céc hé gia dinh phan theo nhom thu nhap
Su thay dbi nay c6 thé no6i dugce tao ra boi hai yéu
8 co ban: sy thay dé trong thu nhép thuc té, va su
thay dbi trong, ki vong cua nguoi dén vé tuong lai.
Cu thé hon, neu nhu thu nhip cung nhu ky vong cua
nguoi dan vé trién vong kinh téla khoéng thay &b thi
1y 1¢ tidt kiém cua céc hd gia dinh trong nam 2010
v& 2012 s& la nhu nhau. Néu khéng c6 su thay a6i
trong ky vong, thi sir thay déi trong ty 1§ net kigm
& khd tuung dang voi su thay déi coa ty 18 6t kitm
khi xét theo chidu ngang, nghia 12 ty 18 tiét kiém s&
gia ting khi thu nhip gia ting.®

Ty 1¢ va xu huémg tiét kidm hé gia dinh theo
chidu ngang vi theo chiéu doe giira cdc nam 2010
vé 2012 duge cho trong bang 2.

Tir bang 2 ¢ thé thdy mét s6 ddc diém nhu sau
v& hanh vi tiét kiém hé gia dinh Vigt Nam:

Néu tinh theo chiéu ngang, ¢é thé thiy hanh vi tiét
kiém hé gia dinh Viét Nam tuén theo quy udt chung:
céc h gidu cb xu hudng tét kidm cao hon. Ching
han nhir vao nim 2010, cac hg nhom 5 tidt kiém t&i
40% thu nhép cd duge thi h nhém 1 chi tiét kism
17%. Tinh hinh cling twong tw cho nim 2012.

Néu quan tim theo chiéu doc, ta thiy co mét sy
thay déi kh rd gitra néim 2012 va nim 2010, nhar sau:

Mgt la: Sw thay ddi theo chiéu doc ciia t 16 1iét
kigm 1d nguoc chiéu véi su thay d6i theo chiéu
ngang. Nam 2012, nhr & phan trén di chi ra, thu
nhap cia da sb phom bo déu gia tang, nhung ty 18
tiét kiém lal sit giam. Co thé ddy 1a chimg e, nguéi
dan cho ra.ng sy gia ting thu nhap trong nam 2012
mang tl_nh bén viing v ¢6 mdt ky vong t6t vé trién
vong nén kinh té. Trong d6 dic biét c6 thé thiy o
nhém 5 & khu vyc thanh thi, méc dit thu nhap thyc
@ 1a khong gia ting (sau khi trir lam phat), nhung
mitc tiét kiém lai sut giam rét 16m.

Hai d* Co mt su khdc biét ddng ké giira thinh
thi vd néng thon trong ndam 2012 so véi nidm 2010,
Néu nhu trong ndm 2010, ty 1é tiét kiém tai hai khu

vuc néng thén va thinh th 1a kha tuong déng thi
nam 2012, ty 1§ nay lai khd khac biét. Ching han
nhém | thanh thi tiét kiém 17.51% trong khi & néng
thon ty 1¢ nay 1a 13.89; va nhom 5 thanh thi tié
kiém 31.91% trong khi o ndng thén ty 1& ndy ia
38.18%. Diéu nay co thé 1 giai 1a do cic nhom khic
nhau ¢6 k¥ vong khéc nhau v& trién vong lanh .5

M6t cdu hoi quan trong duoc dit ra 13 cac b gie
dinh phén bd lwong tién gia ting nhw thé nio giita
cac nhém mat héng tidu ding. Didu nay s& duoc
phin tich & muc tiép theo.

2.2. Thay déi trong co céu chi tiéu cia hi gia
dink giai dogn 2010-2012

Céc nghién ctru thuc nghiém chi ra thng co chu
chi tiéu cha cdc ho gia dinh 14 khéc biét nhau tiy
thugc vao nhidu yéu té trong dé cé yéu b thu nhap
va cic dic trumg cua hé (Narayan & cong sur, 2012).
Trong nghién cizu nay ching tbi chia Chl tidu cua hé
thanh 7 nhom ehu sau: gido due, ¥ €, do an uong,
tidu ding hing ngay khong phéi 46 an ubng, hang
lau bén, dign nude sinh hogt, tét, va cic mit hang
¢dn lai. Co cu chi ti€u trong hai nam 2010 va 2012
duge cho trong bang 3 (Do co clu chi tidu cha ngudi
thanh thi ciing twong tu nén ching t5i khdng trinh
by & day).

Tir bang 3, c6 mét s6 nhan xét nhu sau:

Xét theo chiéu ngang, co cdu chi tiéu hj gia dink
phit hop v61 kg vong: Ty trong chi tiéa danh cho 8
in udng (ké ca Tét) 1a giam khi thu nhip gia tang,
phu hop véi luat Engel. Va ty trong danh cho cée
mit hang khac d&u c6 xu huong ting khi thu nhip
t3ng. Didu niy cho thiy cie hé nghéo chi it hen cho
gido duc va y 1 ca vé d6 1dn tuyét ddi cling nhur
tuong dbi.

Co cdu chi tiéu khée biét véi xu hwong chung trén
thé giot: Ty 1 chi tiéu trong tong chi tiéu ctia céc ho
gia dinh danh chii yéu danh gué nhiéu cho in ubng,
v&i 63.86% v6i nhém 1 va 47.53% v6i nhém 3
trong ndm 2010. Pay la mt mixc chi kha 16n so voi
myc trung binh chung trén thé giéi”. Trong khi da,
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Biang 3: Co cdu chi tiéu cia cdc hd gia dinh ndng thin (don vi: % tong chi ticu)

Nhom G.dyc Y& Liu bén Tét Anufng  Ngodian P.nréc Khic
2010 (Nong thon)
1 220 296 6.04 5.40 6336 1990 140 328
2 298 341 5.69 501 58.8] 21.53 193 468
3 352 501 711 4.65 54.09 2201 2.18 6.41
4 390 421 8.27 446 5126 23.10 219 7.40
5 401 581 10.64 4.21 47.53 23.88 253 759
2012 (Néng than)
1 143 3.03 4.66 284 69.17 1849 1.51 3.09
2 253 284 332 334 66.49 1798 1.81 435
3 278 37 492 332 62.01 1944 233 533
4 2.64 384 6.11 346 60.20 19.70 239 6.28
5 2.76 387 8.76 346 57.18 251 7.30

2034

Ngudn: Tiik 10dn cia ce e gid tir VEILSS 2010-2012

nhitng mat hang quan trong cho sw phat trién bén
vimg nhr y té hay gigo duc lai chifm mét ty 16 qua
nho so v&i muc trung binh chung trén thé gigi:
ching han ¢hi titu nim 2010 cho y té cianhom 1 va
nhom 5 1an hugt 14 2.95% va 5.81% thi con sb nay
14 5.1% néu tinh trung binh chung trén thé giéi. Cac
con s& v& chi cho gido duc ciing phan 4nh mdt xu
thé tueng tir.

St thay 381 trong cor edu chi tiéu ndm 2012 so vor
ndm 2010 khéng theo xu huéng théng thuong. Thu
nhap nim 2012 cao hon 50 vai ngm 2010, nhumg ty
trong danh cho dd an uéng tiép tyc gia tang, diéu
ndy 12 khong phu hop voi luat Engel, trong khi doé ty
trong danh cho y t€ va gido dyc tiép tuc sut gidm.

3. M6 hinh danh gi4 tic djng ciia mft s6 yéu
t 1an t§ 13 tiét ki¢m h¢ gia dinh Vit Nam

§6 ligu

Bai viét sir dung s6 liu Pidu tra mirc sdng ho gia
dinh cac nim 2010 vi 2012 (VHLSS 2010 va
VHLSS 2012), day la sb liéu diéu 1ra do Tdng cuc
Théng ké thuc hién hai nim mét lin. 86 hé duoc
tidu tra mi ndm 13 9400 ho. D& kitm soat mét sb
dic trung cua hd, chiimg t6i tAp trung nghién ciru céc
hé dirge didu tra trong ca hai nim 2010 va 2012,
gdm 4173 hy. Sau khi logi bd mdt s6 hd do thiéu dix
ligu, 16ng cong s6 ho sir dung trong nghién ctru &
3945 hé.

MG hinh

M@ hinh duge sit dung nhu sau cho timg khu vire
néng thén va thanh thi.

=A% B nhom + feduc + B female + f pge +
Binhom * year + u

Trong dé chc bién duec dinh nghfa nhu sau:

Yty lé tiét kiem, bimg luong tiét kiém chia cho
thu nhap, don vi: %

Nhom: nhom phan theo thu nhip, nhdn gid n t&
1 dén 5, trong d6 nhom 1 13 nhém nghéo nhét. Theo
cAc nghién ciru 1y thuyét va thure nghidm, cdc nhom
¢6 thu nhap cao thuémg c6 xu hudng ¢ ty 1& tiét
kiém cao hon.

Edu: chi hoe vén cia chi h, nhdn gid trj tir 1 dén
3, trong do 1 vo1 nhitng chi hd ¢6 trinh d6 neu hoc
trér xudng, 2 néu ¢6 trinh do trung hoc, 3 néu co
trinh d§ trén pho thong trung hoc. Nhitng ngudi co
trinh ¢4 hoe vAn cao hon thuomg c6 xu thé tét kigm
cao hom, do hoc viin cao hon thuémg c6 dam bio tét
hon vé thu nhip tuong lai.

Female: gi6i tinh ciia chit hé, nhan gid trj 1 néu
chit hé 13 0, bing 0 néu chd hd 14 nam.

Age: wdi cna chi hd. Theo 1y thuyét vé vong dai,
Dgudi tré va ngudi gid c6 xu hudng 1iét kigm it hon
so véi ngwdi wung i, Tuy nhién trong bai viét
nay, don vi nghién ciu 12 hd gia dinh, nén wédi co
thé phan 4nh vé khia canh quan tam dén rii ro vé
thu nhip ctia hd. Chi hé ¢6 tré tudi co the sin sing
chép nhén i ro hon ngudi cao tuéi.

Nhom* year: bién tuon g téc, chi tdc ddng cua thoi
gian va nhom thu nbap. Hé s6 cta bién ndy nhim
tim hidu d4nh gi4 cia ngudi dan vé trién vong kinh
té trong nam 2012 so véi nam 2010.

Sau Khi thyc hign cac kiém dinh cin thiét (xem
Phuy luc), ket qua thu duge cho kbu vire néng thén
va khu virc thinh thi dugc thé hién & bang 4,

Cac hé sb ude lugng déu co ddu phit hop véi ky
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vong vé co 7 nghia théng ké. Hé sé bién Edu_2 va
Edu . 3 thé hién sy khac biér giira nhum co chu hd
hoc van trung hoc vé cha ho hoc vén trén trung hoc
s0 vdi nhom co 5@ 13 nhom 6 ché hé ¢6 hoc vin
tiéu hoc o& xuong.

Hé 56 bién Nhom 1 phit hop vSi phan tich thong
ké & trén: cic nhom gidu hon c6 ty 1€ tiét kiém cao
hom, ké ca sau khi kiém soat cic yéu tb !chz'\c mang
diic trung ciia chii hd nhur trinh @9 hoe van hay gidi
tinh chu hd. Cu thé hon, & khu wvic néng théng,
nhém 2 cé 13 1& tiét kiém cao hon nhém 1 13 0.0489
(gn 5%) va nhom cang gidu thi sy chénh 1éch nay
cang 1én. Diéu ndy ciing ditng cho khu vye thanh
thi, tuy nhién mirc chénh léch gilta cac nhém &
thénh thi 12 it hon so v4i néng thén.

Mt diéu dang luu ¥ I bé 56 twong tic giita bién
nhém va bién ndm déu dm va hiu hét déu co ¥ nghia
théng ké. Pidu ndy cho thiy ring, tuy thu nhip nim
2012 14 om hon so véi nidm 2010, nhung céc nhom
déu c6 xu hudng tiét kiém gidm, hay néi mt cach
khic, 1a cic nhém déu gia ting ty 1€ chi tigu. Dleu
néy cho thiy mét ky vong tét hon cia ngudi dan vé
trién vong kinh t, ciing phit hop vén thue té ring
nam 2012 kinh 1 bit dhu khdi phuc, lam phat gidm
1ir con 86 18% xudng con 6.8%.

4. Thao lujn va khuyén nghi

Bii viét ndy st dung s liéu cap nht nim 2010-
2012 d& nghién ciru hinh vi tiét kigm — chi tidu ho
gia dinh Viét Nam. Déng gop chinh cila bai viét nay
14 t4n dung mét thyc té dac biét 13 trong giai doan
ndy, Viét Nam dang <hju téc dong cua khung hoang
kinh té thé gici, dé nghién cim hanh vi cia ngudi

dan khi ©6 ci séc mang tinh vi mé vé thu nhip. Sau
khi thyc hién cic kiém dinh cin thiét v& mé hinh,
két qué thu duge tir md hinh dinh lugng va phan tich
théng ké la phit hop Vo1 céc nghién ciru 1y thuyét
ciing nhr thie nghlem v& nét kiém — chi tiéu ciia ho
gia dinh trén thé gidi. Tuy nhién eling c6 mot s
dim khéc bigt, nhu sau:

- Co chu chi tiéu cia ho gia dinh Viét Nam chua
thue sy phit hop véi xu hudng chung trén thé gici:
Trong khi Viét Nam da duge xép trong nhom céc
nudc thu nhip trung binh thip thi co cdu chi tiéu cia
ngudi din Vigt Nam lai tuong d?mg Vi co cu cia
céc nuGe co thu nhdp thip hodc thip nhit: Ty 18 chi
tiéu danh cho d6 in udng & Viét Nam I3 qué cao, vi
ty 18 danh cho y té va gido duc con qua thip®. Them
vio d6, khi ¢6 tndn vong tt hon vé twong lai va ¢o
gia ting trong thu nhip, ngudi dan khéng wu tién dé
gia ting cho cac linh vire nhu gido duc hay y 1 ma
van tiép tuc wu tién cho dé an uéng. Pay 12 mdt xu
hudng khong déng khuyén khich, vi chinh gio dyc
viy t& méi 13 cin dugc wu tién khi déi sbng da
khong con & mirc thiéu thén. P& tim hidu bin chit
cia xu huéng nay, cin c6 mét nghién ciru tiép theo
& 1am 1 hon chu thanh cia db n udng hé gia dinh
Viét Nam. Trong twong lai, khi xu huéng chi tiéu
clia ngudi din Viét Nam trd nén hdi nhép hon véi
xu thé chung cita thé giéi, chi tiéu cho cic linh wye
nhir y t4, gido duc s& gia tang. Vi vy cic linh vyc
ndy ¢dn ¢o chimg cai thign vé chit luong ciing nhu
trang thiét bi e s& vat chit dé dap img duge sy gia
ting ndy trong twong lai khong xa.

- Véty l¢ tiét kiém: s khéc biét v& ty 1 danh cho

Biing 4: Két qua wéc lrgng cho khu vire néng thén va thianh hi®

Bién sé

Néng thén Thanh thi Bién s8 Néng thén Thanh thi
Nhém2 0.0489%*% 0.0736%++ Nhom!*2012 -0.0202 -0.0123
(0.0152) (0.0184) 0.0237) (0.0246)
Nhom3 0.0915%** 0.0998%*+ Nhom2*2012 0.0534** -0.0488*+
(0.0151) (0.0186) (0.0143) (0.0196)
Nhémd 0.144%+2 0.162%++ Nhom3*2012 0.062*** 0.0130
(6.0146) 0.0194) 0.0130) (0.0206)
Nhéms 0.274%%+ 0.251%#% Nhom 4*2012 0.037%xx -0.064%*
(0:0155) (0.0219) 0.0116) (0.0202)
Female -0.0213% 0.0318%+* Nhém 5*2012 00434+ 007444+
(0.00850) (©.0112) 0.0127) (0.0242)
Edu_2 .0183+*x -0 0300** Constant 0.166%** 0.176**+
{0.00657) 0.0117) (0.0123) (0.0140)
Edu 3 0.0728%%% -0.0344% R-squared 0223 0.158
(0 0235) (0.0182) Observations 2827 1,118

Robust standard errors iz parentheses
Ghi chii: *** p<0.01, ** p<0.05, * p<0.1

55 220 thang 10/2015 84

Kinh (e.Phat {rien




tiét ki¢m trong thu nhdp hé gia dinh giira cac nhém
thu nhap la kha 1én. Ching han nhém gidu nhit c6
ty 1& tiét kiém cao gép hai 1in so v6i nhom nghéo
nhat. Nhw vy ddy sé 12 yéu 18 gop phin vao gia
ting bt binh ding trong treng lai. Do dé, tuy hién
nay bat binh déng & Viét Nam chua & mic cao,
nhung Nha nuée vin cin quan tim &én vin dé nay.

- Vé ty 1€ tiét kidm: Nam 2012, mc d thu nhap
thyre t& sau khi d3 trir di lam phét cta cée ho trong
nghién ciu ddu gia tang nhung 1y 1¢ &t kidm lai
gidm 5o vé&i nam 2010. Diéu nay cho thiy nguai dan

Phuy lue: Kiém dinh md hinh

di ¢o nhimg ky vong tbt vé trién vong kinh té nén
gia ting chi tiéu hién tai. Két qua nay 13 phit hgp vai
gia thuyét vé thu nhap vinh vién cling nhwr gia thuyét
vé tiét X1ém phong ngira rii ro ma cdc nha nghién
clru trén thé gion da @é xudt. Mot céch dinh luong,
mrc gidm trong ty 18 tiét kiém ndm 2012 so véi nam
2010 L& kha lém. Diéu nay cho thiy hanh vi chi tiéu
cia ngudi dan Viét Nam 1a kha nhay cam khi co sy
thay dé&i trong thu nhip. Vi vy khi thye hién cdc
chinh sich nhr ting lrong tdi thidu thi s& c6 nhimg
tac dong dang k& 1an chu hang héa cia ngudi dan.(J

Két qud kiém djnh vé dink dgng md hinh, kiém dinh R

Ramsey RESET test using powers of the fitted

Ho: model has no omitted variables
F(3, 2811 Z.o1
Prob » F = 0.2707

values of saving rate

Kiém dinh vé phirong sai sai s6 thay déi, kiém dink B-P

Ho: Constant variance

Breusch-Pagan / Cock-Weisberg test for heteroskedasticity

Varaables: fitted values of saving
chi2 {1} 109.02
Prob > chi2 0.0000

rate

Ghi chii:

1. http//data.worldbank.org/indicator/NE,CON.PETC.ZS. Nim 2014, ti¢u diing hd gia dinh Vigt Nam chiém 63.4% GDP.

2. Lira: don vi tién té cha Y

3. Ching ti sé chi quan tim dén cac hé c6 thu nhdp 14 16 hon chi tiéu — cac hd con lai khong phai ta méi quan

1Am cua nghién ciru nay.

4. Lam phét cde nam: 2010: 11.75%, 2011: 18.6%, 2012: 6.81%.
5. Mot s6 yéu 18 khéc ciing cé thé tao nén su thay ¢3i trong xu hudng tiét kiém theo chiéu doc, d6 La su taay déi vé

tudi 1a khong dang ké.

cia chil b¢. Tuy nhién & day ching ta chi xét treng 2 nam nén ¢ thé xem tac d0ng coa sy thay adi vé

6. Co héi diu tur khac nhau cing cé thé 14 mét nguyén nhin, ching han vm ngwdd 6 nhity tidn, ho cé thé dau tr
vio cac khodn ¢ gia i lon nhu bit dong san trong khi nguén c6 it tién thi kho lam duge didu nay. Tuy nhién
¢6 thé cho ring co h1 nay trong ndm 2012 [4 chua duoc cdi thién so voi ndm 2010.

7. Trung binh trén thé giGi, 2010: 38.6% (Thee World Bank: hitp://datatopics.worldbank.org/consumption/marker)

8. Con 56 & phia trudc tén mdi bién gia thé hign sy khdc biét cia nhém d6é so vdi nhém co s

9. Ty 1é chi tiéu cong cho gido duc cda Viét Nam tuy cb cao hon so vi mirc trung binh trén thé £i6i, anmg cho y
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1 thi thép hon oén khong phéi i li do ¢é chi tiéu ho gia dink cho hai inh vire ndy thip.
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