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TOM TAT

Hoi nhap kinh t& qudc t& 1a mot xu hwdng tat yéu va |a mét yéu clu khach quan dbi véi bat ky
qudc gia nado trong giai doan phat trién hién nay. Tuy nhién, tién trinh nay ngoai viéc tao ra nhirng
thuan lgi, co hdi nhét dinh cho cac quéc gia tham gia héi nhap, con dat cac nwéc nay trwdc nhivng
khé khan, thach thirc khéng nho.
L6 trinh hdi nhap kinh té quéc té d&t cac doanh nghiép clia cac qudc gia dang phat trién néi chung,
hé théng NHTM néi riéng, trwéc méi trwérng kinh doanh méi véi nhivng &p lwe canh tranh gay gt
cung nhirng di tha khong can stre.
Tw thue tién d6, viéc nghién ctru, phan tich, dwa ra nhitng nhan t6 anh hwéng dén tinh hiéu qua
trong hoat déng ctia hé théng NHTM Viét Nam trong giai doan hoi nhap hién nay dé tr d6 dwa ra
nhirng giai phéap thiét thwe nhdm nang cao hiéu qua hoat déng cta hé théng NHTM la mét van dé
cép thiét.
T khéa: Hiéu qua hoat dong, Hiéu qua ngan hang thwong mai, Hiéu qua hoat déng hé théng
ngan hang.

ABSTRACT

International economic integration is an inevitable trend and an objective requirement for any
country in the current development period. However, this process not only is creating certain
advantages and opportunities for participating countries, but also is creating many difficulties and
challenges.

The roadmap for international economic integration makes enterprises of developing countries in
general, commercial banking system in particular, new business environment with fierce
competition pressure and unequal opponents.

From that pratice, the research, analysis, and the introduction of factors affecting the operating
efficiency of Vietham commercial banking system in the current integration period to coming up
with practical solutions for improving the operational efficiency of the commercial banking system is
an urgent issue.

Keywords: The operating efficiency, The efficiency of commercial banking, The operating
efficiency of banking system.

nudc nay trudc nhitng kho khan, thach thac

1. Gidi thiéu

Hoi nhap kinh té qudc té 13 mot xu huéng
tat yéu va 1a mot yéu cau khach quan dbi voi
bat ky qudc gia nio trong giai doan phét trién
hién nay. Tuy nhién, tién trinh nay ngoai viéc
tao ra nhitng thuan loi, co hdi nhat dinh cho
céc quéc gia tham gia hoi nhap, con dat cac
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khéng nho.

Lo trinh hoi nhap kinh té qudc té dat cac
doanh nghiép cua cac qubc gia dang phat
trién n6i chung, hé thong NHTM noi riéng,

Tran Huy Hoang, Nguyédn Thi Ngoc Hang,
Truong Pai hoc Tai Chinh Marketing, Ngan hang
TMCP Cong thuong Viét Nam — CN12.



TAP CHi KHOA HOC KINH TE - SO 7(03) - 2019

trede moi truong kinh doanh mai véi nhiing
&p lyc canh tranh gay gat cang nhiing ddi thu
khbng can surc.

Tu thuc tién do6, viéc nghién cau, phan
tich, dua ra nhitng nhan t6 anh hudng dén
tinh hiéu qua trong hoat dong ciia hé thong
NHTM Viét Nam trong giai doan hoi nhap
hién nay dé tir d6 dua ra nhitng giai phap
thiét thuc nham nang cao hiéu qua hoat dong
cua hé thdng NHTM 1a mot van dé cap thiét.
2.Cosély thuyét va phuwong phap nghién ciru
2.1. Co s Iy thuyét
2.1.1 Khéi niém hiéu qua hoat dong

Theo ly thuyét hé thdng thi hiéu qua hoat
dong caa NHTM, c6 thé duoc hiéu ¢ hai khia
canh nhu sau:

Kha ning bién doi cac dau vao thanh céc
dau ra hay kha ning sinh 16i hoic giam thiéu
chi phi dé tang kha ning canh tranh véi cac
dinh ché tai chinh khéac.

X&c suét hoat dong an toan cua ngan hang.

Theo Peter S.Rose, gido su kinh té hoc va
tai chinh trudng dai hoc Yale thi v& ban chit
NHTM ciing c6 thé duoc coi nhu mot tap
doan kinh doanh va hoat dong vai muc tiéu toi
da hoa lgi nhuan vai mire d6 rai ro cho phép.

2.1.1. Phan logi hiéu qua va danh gia hiéu
qud hoat dong ciia hé thong NHTM

Muc tiéu cta cac nha san xuit c6 thé don
gian 1a c¢b gang tranh 14ng phi, bang cach dat
dugc cac dau ra cuc dai tir cac dau vao gidi
han hoic bing viéc cuc tiéu héa diu vao
trong san xuat cac dau ra di cho.

Trong truong hop nay, khai niém hiéu qua
twong ttng va&i cai ma ching ta goi 1a hiéu
qua k¥ thuat (kha ning sir dung cuc tiéu héa
dau vao dé san xuit mot vecto dau ra cho
trugc, hoac kha nang thu duge dau ra cuc dai
tir mot vecto dau vao cho trudc), va muc tiéu
tranh 1ang phi cua cac nha san xuét tro thanh
muc ti€u dat dugc mac hiéu qua k¥ thuat cao.

Nhu vay, hiéu qua twong ung duoc goi la
hig¢u qua kinh té (kha ning cho biét két hop
cac dau vao nhan té cho phép tdi thiéu hoa
chi phi dé san xuat ra mot san lwong nhét
dinh), va muyc tiéu cia cac nha san xuét tro
thanh muc tiéu dat mac hiéu qua kinh té cao
(tinh theo céc chi tiéu nhu chi phi, doanh thu
hoac loi nhuan).

2.1.2. Cdc nhén té dnh hwéng dén hiéu qua
hoat dong cua NHTM

Nh6m nhan té khach quan:

Moi trieong kinh té, chinh trj, x& héi trong
va ngodi nuoc:

NHTM la cau nbi gitra khu vuc tiét
kiém va khu vuc dau tu cua nén kinh té, do
vay nhiing bién dong ciia méi truong kinh té,
chinh tri, x& hoi cé nhitng anh hudng khéng
nhé dén hoat dong cia NHTM. Néu mai
truong kinh té, chinh tri, x4 hoi 6n dinh s&
tao diéu kién thuan loi cho hoat dong cua cac
NHTM, vi day ciing 1a diéu kién gidp cho
san xuét caa nén kinh té dién ra binh thuong,
dam bao kha ning hip thy vén va hoan tra
vbn cua cac doanh nghiép trong nén kinh té.

Moi truong phap ly

Méi truong phap 1y duoc thé hién théng
qua tinh dong b, day du va pho cap cua hé
théng luat, cac van ban dudi luat, viéc chap
hanh luat phap va trinh d¢ dan tri.

Nhém nhan té chu quan:

Nhom nay bao gom cac nhan té bén trong
noi bo cua chinh cac NHTM nhu cac nhan t6
vé ning lyc tai chinh, kha nang quan tri diéu
hanh, ang dung tién b cong nghé, trinh do
va chat lwong cua ngudn nhan luc...

Nang lyuc tai chinh

Nang lyc quan tri, diéu hanh

Kha ning ung dung tién b, cdng nghé

Trinh d6, chat lwvong cua ngudi lao dong

2.1.3. Cdc nghién ciru trude day vé tinh hiéu
Qud hoat déng ciia hé thong NHTM
Cé&c nghién ciru trong nudc
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Céc nghién ctru trong nuéc vé hiéu qua
hoat dong cua hé théng NHTM gan day da
dugc mot s tac gia quan tim, tuy nhién da
phan nhiing nghién ciu nay chi dung lai &
cac nghién ctru dinh tinh nhu: nghién ciru cua
nghién ctru sinh Lé Thi Huong nam 2002 vé
“Nang cao hiéu qua hoat dong dau tu cua
NHTM Viét Nam”, hay nghién cau cua
nghién cuu sinh Lé Dan (2004) “ Van dung
phuong phap thdng ké dé phan tich hi¢u qua
hoat dong cia NHTM Viét Nam”, tuy da co
phan nao tiép can vin dé bang phuong phap
dinh luwong nhung chi dung lai cha yéu ¢
phuong thirc thong ké, hoac nghién ctu cua
Tién si Pham Thanh Binh (2005) véi d¢ tai
“Nang cao nang lyc canh tranh cua hé théng
NHTM Viét Nam trong diéu kién hoi nhap
kinh té khu vuc va québc té” ciing chi ding lai
& phan tich dinh tinh.

Nhu vay, c6 thé néi viéc &4p dung nhitng
phuong phap phéan tich dinh lugng trong
nghién ctu hiéu qua cuia NHTM Viét Nam
con rat han ché, thuc té ciing cho thay hién
nay trong phan tich hoat dong cta nganh
ngan hang tir cap ngan hang dén cip nganh,
c4c nha phan tich van quen cach tiép can
truyén thong, bai vi day van la mot cach tiép
can dé hiéu va dé tinh.

Céc nghién ctru nudc ngoai

Céc nghién ctru vé danh gia hiéu qua hoat
dong cua cac ngan hang, tiép can theo
phuong phép phén tich dinh lugng, da dugc
sir dung trong c&c nghién ctu nhu cua
Nathan va Neave (1992) ap dung phuong
phép bién ngiu nhién dé phan tich hi¢u qua
hoat dong cac ngan hang Canada trong thoi
ky 1983-1987.

Paolo Coccorese va Alfonso Pellecchia
(2010) di tiép can phuong phap SCP cling
véi cdc md hinh: OLS, ALS, Battese —
Coelli, hdi quy Logistic va md hinh Tobit
dé kiém dinh thuyét “Quite Life”, tir d6
dua ra két luan v& mdi quan hé gitra strc
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manh thi truong voéi hiéu qua hoat dong
nganh ngan hang nghién ctu tai hé thong
ngan hang Italia.

Wahyoe Soedarmono, Fouad Machrouh,
Amine Tarazi (2017) nghién cau méi quan
hé gitta sac manh thi truong, tang trudng
kinh té va su 6n dinh tai chinh bang céch tiép
can phuong phap FEM va 2SLS, nghién cuu
tai hé théng ngan hang chau A.

Bang viéc str dung phuong phép Frontier
and Non_ Frontier, m6 hinh OLS va md hinh
Tobit, Michael Koetter, James W. Kolari and
Laura Spierdijk (2008) nghién ctru vé méi
quan hé gita canh tranh va hiéu qua ngan
hang tai cac ngan hang ¢ USA.

Sophocles N.Brissimis, Manthos D. Delis,
Nikolaos I. Papanikolaou (2008) str dung mé
hinh 2SLS cung voi dir liéu bang cua cac
ngan hang dé phan tich sy anh huong cua
viéc co cau lai hé théng ngan hang dén hiéu
qua hoat dong cua hé théng ngan hang nhiing
nudc mai gia nhap khu vuc Euro.

Nghién ciru cua Rima Turk Ariss (2010)
da tiép can md hinh OLS va Tobit dé kham
pha mac d6 cua sac manh thi truong tac
dong nhu thé nao dén hiéu qua va tinh 6n
dinh cua hé théng trong béi canh cua cac nén
kinh té dang phat trién.

Barbara Casu va Claudia Giardone
(2017) trong bai nghién ctru cua minh da ap
dung phuong phap tiép can trung gian va 2
mo hinh SFA, DEA dé xem xét méi quan
hé gitta mic d6 canh tranh, mac do tap
trung va muac hiéu qua cu thé cua cac
NHTM khu vuc Euro.

Nghién ctu cua Hirofumi Uchida,
Yoshiro Tsuitsui (2005) da st dung md hinh
MVR, 3SLS dé xem xét liéu rang sy canh
tranh gitra cac khu vuc ngan hang ¢ Nhat
Ban cd thuc su duogc cai thién trong nhiing
nam cudi cua thé ky 20 hay khong.
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Nghién ctru caa Wiliam (2012) sir dung
mb hinh SFA, 2SLS va Tobit dé phan tich
mbi quan hé giira sirc manh thi truong va tinh
hiéu qua cua c&c ngan hang ¢ My Latinh.

2.2. Phwong phdp nghién ciru

2.2.1. Phuong phap nghién ciru

Hién nay trén thé gioi con sir dung nhiéu
mb hinh dinh luong khac nhau dé do luong
hiéu qua va cAc nhan té anh huong dén hiéu
qua hoat dong cuia hé thong ngan hang. Riéng
v6i bai nghién ctru nay, bai nghién ctu sir
dung mo hinh Stochastic Friontier Analyst
(SFA) va hai phuong phap hoi quy: hdi quy 2
Stage Least Square (2SLS) va hdi quy Tobit
dé phuc vu cho phan nghién ciru dinh luong.
2.2.2. Dit liéu nghién ciru

Ngudn sé liéu dugc sir dung trong c4c md
hinh udc lugng duoc thu thap tir bang cén
dbi ké toan, béo céo thu nhap chi phi va bao
cao thuong nién cia 30 NHTM Viét Nam
(bao gébm 5 NHTM Nha nudc va 25 NHTM)
thoi ky 2005-2017. Dwa trén nguon sé liu
hién cé va nhitng goi v tir két qua nghién cau
cuia c4c tac gia trén thé gisi vé linh vuc ma
bai nghién ctru dang nghién ctru, cling nhu
thuc té hoat dong cua cac NHTM & Viét
Nam, bai nghién ctau xay dung mé hinh
nghién ctru nhu sau:

M® hinh nghién ctru

bo Iuwong hiéu qua ngan hang, theo
Berger & Mester (1997) va Fu & Heffernan
(2009), hiéu qua X cta mot ngan hang i dugc
tinh bang chi s6 chi phi wéc lugng thap nhat
duogc sir dung bai mot ngan hang chuan nhét
dé san xuat mot lugng dau ra ngang nhau
trong cung mot diéu kién ngoai sinh, tir do
wéc lugng chi phi thyc té cia ngan hang i.

Theo Sealey & Lindley (1977) mac du
khéng cd cach tiép can hoan hao trong viéc
xac dinh dau ra va dau vao ciia ngan hang vi
khong c6 cach tiép can nao cé thé phan anh
dugc tat ca cac hoat dong, vai tro cia ngan
hang véi tu cach 1a chu thé cap cac dich vu
trung gian tai chinh. Theo hai dng, cach tiép
can trung gian 1a phi hop nhat: xem ngan
hang la céc trung gian tai chinh, két ndi khu
vuc tiét kiém va khu vuc dau tu cta nén kinh
té, dé phan tich va danh gia hiéu qua hoat
dong cua ngan hang. Voi cach tiép can nay,
bai nghién ctu sir dung 3 bién dau vao (tién
giri, lao dong va von thuc) nhu bai nghién
ctiru cua Olson and Zoubi (2017 va mot bién
dau ra ( tong tai san) theo nhu nghién ctu
cua Turk Ariss (2010). St dung phuong phap
SFA, bai nghién ctu dung hé sb Likelihood
cuc dai dé u6c luong phwong trinh (1), tir d6
thu thap duoc hé s cua céc bién va ty sé
hiéu qua. O bai nghién ciu nay, tac gia danh
gia hiéu qua hoat déng cua ngan hang theo 2
huéng tiép can: hiéu qua theo chi phi (bién
dai dién la TOC) va hiéu qua theo lgi nhuéan
(bién dai dién 1a pbt).

Dé mo hinh hoa cu truc chi phi co so cia
linh vuc ngan hang bai nghién ctu sir dung
hinh thirc ham Translog — xem Cong thuc:

1

Ln TOCit = a0 + a1 In Qit + 2 a2 (In Qit)2

1 2 2

3 z P .
_ k=1&j=1¥r
k=1Fk | Wi + 2 / 7 In

Wiit In Wy + 2 <k=1 O In Qit In Wi +
1
p1Trend + 2 g, Trend)? + g3 Trend x In Qi+

k=1l
=1 trend In Wit + & 2
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Badng 2.1 Tong hop gidi thich két qua tir ngi

viét tdt
Bién Giai thich
TOC Tong chi phi hoat dong
Q (Output) Tong tai san
Wi (Input price | Chi phi tir 1ai tien guri/ tong
of deposits) tién giri

W> (Input price
of labor)

Chi phi lao dong/ tong tai
san

W3 (Input price

Chi phi hoat dong khac/

of physical | tong tai san c¢6 dinh
capital)

Trend Thay d6i cong nghé
g (error term) (v+u)

\%

Sai s0 ngau nhién 2 chiéu

u

Chi s0 phi hi¢u qua

Nguén: Tong hop ciia tdc gid

Trong d6 InTOC la log cua chi phi hoat
dong (tdng cua chi phi nhan vién va chi phi
phi 14i suét), trong ham lgi nhuan, bién phu
thuoc (InPBT) la log cua loi nhuan trudc
thué, V 1a bién ngau nhién dugc phan phéi
ddng nhat va doc lap, trong dé doc 1ap véi U,
d6 1a nhitng bién ngau nhién khéng 4m duoc
gia dinh dé kiém soét su khong hiéu qua.

Tinh toan chi s6 Lerner

Strc manh thi truong phan anh kha nang
cua mot ngan hang dat gia trén chi phi bién
(mc) (Lerner, 1934). N6 dugc do lwong baoi
chi s6 Lerner dé dai dién cho su canh tranh
ctiia ngan hang. Cong thuc (3) thé hién chi sé
Lerner cua sac manh thi truong bang su
chénh léch gitra gia va chi phi bién do boi gid
ctia ngan hang i tai thoi diém t.

_ Pip — Mt

Lerner;; = I (3)
Mikc d canh tranh Values of Lerner
Doc quyén hoan toan L=1
Canh tranh doc quyén 0=1L<1
Canh tranh hoan toan L=0
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Gidng nhu Wiliam (2012), bai nghién ctu
uée lugng chi phi bién (MC) bang cach lay
dao ham cua tong tai san (Q) tir Cong thirc
(2), chi tiét dugc md ta trong Cong thic (4)

13
MCit= a1+ azIn Qit+EEk=1 8y 1In Wit

+ @3 Trend (4)
Chi s6 Lerner chudn s& bi 1éch di néu gia
hay chi phi bién dugc udc tinh khong diung.
Koetter va cong su (2012) luu y rang cach
tiép can quy udc gia dinh ring cac ngan hang
1a hoat ddng hiéu qua. Tru khi diéu nay duogc
kiém soét hiéu qua, néu khong n6 s€ 1am 1€ch
di chi s6 Lerner quy udc vi ngan hang c6 thé
khai thac nhitng co hoi vé gia tir sirc manh
thi truong (Turk Ariss, 2010). Dé khic phuc
diéu nay, Koetter va cong su (2012) di phat
trién mot chi s6 Lerner diéu chinh trong d6
két hop kha ning ngan hang co6 thé tir bo loi
nhudn — vi gia dau ra khong hiéu qua — thay
vi mdt “vong doi tinh lang”. Cong thuc (5)
thé hién chi s6 Lerner diéu chinh:
(Péf/m + ﬁ?ﬁ/m) -Mc
Lerner = ~—————

PBT/TA+TVC/TA ®)
Dé tinh toan Cong thirc (5) bai nghién ciru
wdc luong bién phi va ham loi nhuén thay
thé. Gia tri dy doan ciia Tong bién phi (TVC)
va Loi nhuan trude thué (PBT) duoc tinh boi
Téng chi phi (TOC) va loi nhuan trude thué
(pbt) va chi phi bién udc tinh (MC) dugc tru
ra tir s6 lidu. Tir cong thirc 5, ta viét lai cong
thac tinh Lerner tir cac bién tinh duge tir
ngudn s6 lidu thu thap tir mau 30 ngan hang
tir 2005 dén 2017 dudi dang log nhu sau:
Lerner = (In TOC/In Q + In pbt/In Q) — In MC
(InTOC/In Q + In pbt/In Q)
Tiép theo, tac gia s dung 2 md hinh :
2SLS va Tobit d& xem xét tac dong cua cac

nhan t6 sau dén hiéu qua hoat dong cua cac
NHTM.
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Theo Wiliam (2012), c4c nhan t§ vi md
tac dong dén hidu qua ciia hé thong ngan
hang gom:

Sttc manh thi truong (Lerner Index), Mirc
do tap trung (trén thi truong tién gui:
concrddeposit va thi truong tién vay:
concrdloan), quy mo (banksize), thi phan
(marketshare), rti ro tin dung (credit risk), rui
ro thanh khoan (liquidity risk), tong san pham
quoc ndi (gdp), lam phat (inflation). Bién
“ownership” va “listed dummy” dugc dua vao
VGi vai tro 1a bién gia: ownership nhan gia tri
“1” khi ngan hang c6 ty 1& ndm giit cta nha
dau tr nudc ngoai va nhan gia tri “0” khi
khong co su tham gia gop von ciia nha dau tu
nude ngodi; cac ngan hang dugc niém yét sé
nhan gid tri listed dummy 1a “1” va cac ngan
hang khong niém yét nhan gia tri “0”.

3. Két qua va danh gia
3.1. Két qua

Bing 2.2 Thé hién thong ké mé ta cia cdac bién
duogc sir dung trong mo hinh SFA, trong do hiéu
qua dwoc xem xét theo bien tong chi phi (TOC)

Stoc. ftrontier normal/halt-normal model Number of obs = 0/
Wald chi2(13) = 2.8lesl2

Log Tikelihood = 280.52992 Prob > chi? = 0.0000
Intoc Coef.  Std. Err. 7 Pz] [95% Conf. Interval]

Tng | 1.316505  .000024 5.5e+04 0.000
halflng? | -.000839 .0000218 -450.33 0.000  -.0098818 -.0097962
halflmlx1~2 | -.0852062 .0005514 -154.54 0.000  -.0862868 -.0841255
halflmlx1~3 | .0286869 .0007392  38.81 0.000  .0272381  .0301357
halflmedx1-3 | -.0032584 .0008662  -3.76 0.000  -.0049563 -.0015606
halflngxInwl | .0489396 .0001551 315.59 0.000  .0486357  .0492435
halflngxInw? | .0032713 .0000632  51.74 0.000  .0031474  .0033953
halflngxInwd | .0031708 .0000744  42.63 0.000  .0030251  .0033166
halftrend? | .0012644  .00006  21.06 0.000  .0011468  .0013821
trendxdng | -.0018301 .0000228 -80.13 0.000  -.0018749 -.0017854
trendlnmdl | 0012373 0000786  15.75 0.000  .0010833  .0013912
trendxln | -.0070827 0000259 -273.88 0.000  -.0071334  -.007032
trendxlnad | 0085997 0001375  62.55 0.000  .0083302  .0088692
_cons | -4.928645 . . . . .

1.316458  1.316552

[Tnsigdv | -32.7981  96.09214  -0.34 0.733 -221.1352  155.539

[Tnsiglu | -4.162019 0082048 -42.34 0.000  -4.354673 -3.969364
signa_v | 7.5%-08  3.63e-06 9.57e-49 599433
signau | 1248042 0061338 1343 .38
signa? | .0155761 001531 0125753 .0185769
Tanhda 1652901 0061338 1652001 1652901

Nguon: Téc gia tw tinh todn

Két qua cho thay mé hinh tong chi phi sir
dung phwong phap SFA 1 hiéu qua, céc bién
trong md hinh déu c6 ¥ nghia vé mat thong

ké vai do tin cay 99%. Chinh vi thé bién hiéu
qua dugc rat ra tr mo hinh s& mang d6 phu
hop va do tin cay kha cao.

Bing 2.3 Thé hién két qud woc hrong mé hinh
2SL,S, Tobit, trong do hl:éu qua hoat dong cua hé
thong ngan hang la bién phu thugc (TOC) theo
cdch tiép can hiéu qua theo chi phi.

Ket qua chay mo hinh

@) )
2SLS tobit
main
Ternerindex 1.09769 0.13963
(0.7973) (0.4418)
concr4depo~t -2.03979 0.38316
(1.2465) (0.4016)
concr4loan 2.90100 -0.66296
(1.8637) (0.693D)
banksize 0.01995 0.02549
(0.0227) (0.0178)
marketshar~t 0.56882%* 0.40889*
(0.2525) (0.2108)
creditrisk 0.00932 0.03373
(0.0449) (0.0376)
Tiquidityr~k -0.10556%** -0.09769%*
(0.0467) (0.0406)
ownershipd~s 0.05651%%* 0.04315%%*
(0.0212) (0.020D)
1isteddummy -0.02406 -0.01880
(0.0149) (0.0147)
gdp 0.49086 0.36589
(0.6696) (0.6544)
inf -0.03826 0.14404*
(0.1210) (0.0871)
_cons -0.68467 0.57955
(0.7436) (0.4090)
sigma
_cons 0.06225%%*
(0.0032)
N 169 195
r2 0.13762
11_0 254.09892
11 264.73854
chi2 29.98630 21.27923

Standard errors in parentheses
* p<0.10, ** p<0.05, *** p<0.01

Nguoén: Tdc gid ti tinh todn
Qua két qua hai md hinh cho ta thay, ca 2

mod hinh 2SLS va Tobit theo chi phi déu cho
ciing mot két qua 1a cd 3 nhan t6 tac dong
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dén hiéu qua hoat dong cia NHTM d6 1a: thi
phan, tinh thanh khoan va ty 1¢ nam gitr cua
nha dau tu nudc ngoai. Trong do, tinh thanh
khoan co tac dong am dén hiéu qua hoat
dong cua hé théng NHTM, va céac nhan t4 thi
phan, ty I& nam giir co tac dong duong dén

Bdng 2.5 Thé hién két qua woc hrong mé hinh
2SLS, Tobit, trong do hiéu qua hoat dong cua hé
théng ngdn hang la bién phu thudc (pbt) theo
cdch l‘ié;l? can hiéu qua theo loi nhugn.

Ket qua chay mo hinh Cac nhan to tac dong den hieu qua hoat

dong ve mat loi nhuan

D (2)
hiéu qua hoat dong cua hé thong NHTM. 25LS Tobit
Bén canh d6, bai nghién ctru nghién ctu main
. s . . . Ternerindex -0.66499 -0.77374
hiéu qua hoat dong cia NHTM Viét Nam (2.4381) (1.5852)
duoi goc 4o loi nh}!a”' V61 mo h”]h SFA,bai o cradeport  -1.74283 0.26365
nghién ctu thay bién Tong chi phi TOC bang (3.7610) (1.2694)
bién lgi nhuan trude thue (pbt), tir d6 rat trich concrdloan 4.03072 0.64512
ra duoc bién hiéu qua vé mat lgi nhuan cua (5.6660) (2.1908)
Ngéan hang. Két qua chay m6 hinh thé hién & banksize 0.14075%* 0.09894*
bang 2.1 cho thay, tinh phu hop cia mé hinh (0.0686) (0.0566)
SFA ciing rat cao. marketshar~t 0.06688 0.09683
) ) (0.7735) (0.6665)
Bdng 2.4 Thé hién ket qua chay mé hinh mo hinh o
SFA, trong dé hiéu qua dwoc xem xét theo bién creditrisk -0.09762 ~0.00986
) . , p (0.1411) (0.1208)
loi nhudn trudc thue (pbt)
Stoc. frontier normal/halt-normal model Number of obs = Wb Tiquidityr~k 0.06800 0.15415
Wald chi2(13) = 2.70e408 (0.1448) (0.1284)
Log Tikelihood = -133. 11662 Prob > chi2 = 0.0000
ownershipd~s 0.33937%%* 0.33624%%*
(0.0659) (0.0634)
Tnpbt Coef,  Std. Err. 7 Pzl [9% Conf. Interval]
Tisteddummy 0.00404 0.02135
Tng | - 3281831 0034820 -94.24 0,000 -.3330082 -.3213%1 (0.0462) (0.0464)
halfing | 089091 0032912 8.78 0.000 0224384 0353508
halflmalxl<2 | -.5739366 0849031 -6.76 0.000 -.7403436 -.4075299 gdp -6.79062%%* -6.01770%%*
halflmlxl<3 | 1030318 1834209 573 0.000 6910199  1.410017 (2.0688) (2.0706)
halflmdxl-3 | -157251 1067223 -7.99 0.000 -1.938078 -1.186941
halflngxlmal | -, 100153 01919  -5.41 0.000 -, 2446056 -.0677004 inf -0.76182%* -0.60159%*
halflngxlm2 | -.0880631 0189362 -4.65 0,000 - 151774 -.(0500489 (0.3715) (0.2793)
halflngxlnid | -.2634402 0453592 -5.89 0.000 - 3343426  -.1765379
halfteend? | -.0707515 0256443 -2.76 0.006  -.1200133 -.0004897 _cons -1.11157 -0.14854
trendilng | 0428111 01957 330 0.001 0074159 0682064 (2.2702) (1.4258)
trendImd | - 1107325 0867046 129 0.198  -.2816703 0382093
trendIme? | 1007408 0200001 9.13 0000 .M497T74 31042 sigma
trendImd | 0750377 0462321 LG 0005 -.0059755 165651 _cons 0.19673%%*
_tons | 14,2608 . . . (0.0100)
fsiglv | -22.90082 2430108 -0.94 0348  -70.71516  24.8%12 N 168 194
[nsiglu | -.1307984 008330 -L.42 0.156 -.3329239 L0931 r2 0.27311
11_0 12.17724
signa_y | 0000106 0001293 dA4le-16 2547%5.5 1 40.15291
signau | 9378 0450415 46055 1.027022 chi2 62.84018 55.95134
signal | 8695336 08567 016044 1.037463
Tanbda | 87979.72 0459406 §7979.63  87979.81 Standard errors in parentheses

Sau dé, bai nghién cuu tiép tuc dung bién
hiéu qua hoat dong vé mat lgi nhuan lam
bién phu thudc trong hai md hinh phan tich
cac nhan tb tac dong dén hiéu qua hoat dong
cua Ngan hang theo hai phuong phap 2SLS
va Tobit.
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* p<0.10, ** p<0.05, *** p<0.01

Céc hé sb udc lugng cho két qua co y
nghia trong mo6 hinh 2SLS va Tobit theo cach
tiép can hiéu qua theo thu nhap gém co: quy
mo ngan hang, ty 1é s¢ hitu ciia nha dau tu
nuGe ngoai, tong thu nhap qudc ndi va lam
phat. Trong d6 quy mo ngan hang va ty I¢
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nim gitr cua nha dau tu nudc ngoai tac dong
dwong dén hiéu qua hoat dong cua hé thng
ngan hang, quy mé cang lén, ty 1& nim giir
ciia nha dau tu nudc ngodi cang cao thi hé
thong ngan hang hoat dong cang hiéu qua.
Nguoc lai, 2 nhan t: gdp va lam phat lai co
tac dong am, co nghia rang, GDP cang cao,
ty I¢ lam phéat cang cao thi hi¢u qua cua hé
thdng ngan hang cang giam. Piéu nay c6 thé
dugc giai thich nhu sau: giai doan nghién
ciu cua bai nghién cau ddi véi hé théng
NHTM Viét Nam la giai doan nén kinh té
phat trién kha nong, trong thoi gian nay,
GDP cua Viét Nam ludn dat duogc toe d6 ting
truong cao trong khu vuc, va lam phét cling
thugc loai cao nhit trong khu vuc va thé gisi.
Giai doan nay hé théng NHTM chay theo loi
nhuan ma rong tin dung, cho vay tran lan,
cac quy chuan vé an toan dugc xem nhe va
day chinh 1a Iy do dan dén su giam sat hiéu
qua vé mat chi phi va loi nhuan, bén canh d6
con gia ting no xau, thanh khoan giam sat va
day hé thdng NHTM dén nhiing rui ro khong
luong trudc duge trong tuong lai.

3.2. Danh gia

Thong qua két qua nghién ctu tir md
hinh va thuc trang hé théng NHTM Viét
Nam, bai nghién ciru rut ra dugc mot sb két
luan nhu sau:

Trong giai doan 2004 - 2017, két qua
chay md hinh cho thdy ton tai bang ching
ching minh rang c6 cac nhén t6 chii quan Ian
khach quan tac dong dén hiéu qua hoat dong
cua cac NHTM Viét Nam trong thoi ky nay.

Trong d6 cac nhén t6 chii quan tic dong
bao gom: Thi phan, rai ro thanh khoan, ty 1¢
nim gitr cia nha dau tu nudc ngoai va quy
mo cta ngan hang.

Cac nhan tb khach quan bao gom: Téng
thu nhap quéc noi va lam phéat cua nén
kinh té.

Cac nhan té tac dong tich cuc dén hiéu
qua hoat dong cua cac NHTM bao gom: ty 1&
nam gitt ctia nha dau tu nuwdc ngoai, quy mod
ngan hang va thi phan ctia ngan hang

Céc nhan tb tac dong khong tét dén hiéu
qua hoat dong cua cac NHTM bao gom: rai
ro thanh khoan, nén kinh té ting truong
néng, lam phéat cao trong nén kinh té.

Két qua mé hinh hdi quy l1a phu hop véi
ly thuyét nén ciing nhu thyc tién hoat dong
NHTM ciing nhu nén kinh té& Viét Nam
hién nay.

4. Két luan

Giai phap nang cao hiéu qua hoat dong
cta hé théng NHTM Viét Nam

Mgt 1a, m¢ ctra thi truong trong nudc trén
co s& x6a bo co ché bao cap, bao ho ddi véi
cac NHTM Viét Nam, ciing nhu cac gidi han
vé s6 lugng, loai hinh t6 chirc, pham vi hoat
dong, ty 1é gop von cia nude ngoai, bao dam
quyén kinh doanh cua c4c ngan hang va cac
t6 chirc tai chinh nuwéc ngodi theo cac cam
két da phuong va song phuong.

Hai 13, su tap trung vé ngudn vén sé la
nguyén nhan gay nén rai ro thanh khoan cho
NH. Trong nhitng nam vira qua cac NHTM
da dan mo rong cac hinh thirc huy dong véon,
thoi han huy dong vén mot cach chi dong va
linh hoat. Tuy nhién, diéu khién khach hang
dén gui tién vao NH khong chi don thuan
quan tam tGi muc 1ai dugc nhan ma ho quan
tAm rat nhiéu toi nhitng khia canh khac nhu
uy tin caa NH, tién ich mang lai khi dén giao
dich véi NH... Viéc da dang hoa cac hinh
thirc huy dong vén, ki han va ddi twong huy
dong vén s& dem lai su chu dong trong viéc
st dung ngudn, khong bi phu thudc sau vao
mot nhom khach hang hay mot loai ki han
nao. Piéu nay s& lam giam kha ning RRTK
c6 thé xay ra khi cd su bién dong tién gui cua
mot nhom khach hang hay cta ki han nao...
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Ba 1a, theo sb liéu théng k& cua
Worldbank, ty 1& an toan von cua hé thong
ngan hang Viét Nam con kha thap so vai cac
nuéc trong khu vic. Bén canh do, két qua
nghién ctru ciing cho thiy ring ty 1& vén cha
s hitu trén tong tai san c¢6 anh huong tich
cuc dén hiéu qua hoat dong cua cac NHTM
Viét Nam. Diéu nay 1a co s¢ dé khuyén khich
céc ngan hang khdng ngimg gia tang vn chi
s& hiru. Véi micc vén s¢ hitu nhu hién nay,
hau hét cac NHTM Viét Nam khong du kha
nang tai trg cho cac du an lén nhu tau dién
ngam, thay dién, hang khong,... Tir d6 lam
giam nang lyc canh tranh cta cic ngéan

hang.Vi vay, mot ngan hang muén nang cao
nang luc tai chinh va nang luc canh tranh thi
khong thé khong gia tang von chii s hitu.
Dong thoi, viée nay con dap tng ty 1é an toan
von t6i thiéu theo chuan myc quéc té.

Bon 1a, Chinh phu can tiép tuc thuc hién
muc tiéu tang cudng, on dinh kinh té vi mo,
kiém soat lam phat, dat mirc ting trudng cao
trong thoi gian t6i. Didu hanh chia dong, linh
hoat cac céng cu chinh sach tai khoéa, chinh
s&ch tién té, tao moi truong 6n dinh cho hoat
dong san xuat kinh doanh cua doanh nghiép
va cua cac ngan hang.
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PHU LUC

Phu luc 1: Udc lugng md hinh 2SLS, trong d6 hiéu qua hoat dong cua hé thdng ngan hang

1a bién phu thudc (TOC) bang cach tiép can hiéu qua theo chi phi.

Instrumental variables (25LS) regression Number of ohs = 169

Wald chi2(11) = 29.99

Prob > chi2 = 0.0016

R-squared = 0.1376

Root MSE = .06157

efficiency Coef. Std. Err. z P=|z| [95% Conf. Interval]

lernerindex 1.097687 .7973326 1.38 0.169 -. 4650557 2.660431

concrddepo~t -2.039791  1.246547 -1.64 0.102 -4 .482978 .4033961

concrdloan 2.901004 1.863692 1.56 0.120 -. 7517647 6.553772

banksize .0199531 .0227122 0.88 0.380 -.0245619 . 0644682

marketshar~t . 5608817 .2524503 2.25  0.024 .0740235 1.063611

creditrisk .0093189 .0449374 0.21 0.8306 -. 0787567 . 0973946

Tiquidi tyr~k -.1055621 .0467411 -2.26 0.024 -.197173  -.0139512

ownershipd~s .0565103 .0212239 2.66  0.008 . 0149122 . 0981085

T4 steddummy -. 024055 .0148888 -1.62 0.106 -.0532360 . 00512606

adp .4908608 .069589 0.73 0.464 -. 8215095 1.803231

inf -.0382571 .1210052 -0.32  0.752 -.275423 . 1989088

_cons -.6846674 743603 -0.92 0.357 -2.142102 7727678

Instrumented: Tlernerindex

Instruments: concrddeposit concrdloan banksize marketsharedeposit

creditrisk liquidityrisk ownershipdummies Tisteddummy gdp inf

L.lernerindex

Phu luc 2: Uéc lwong mé hinh 2SLS, trong d6 hiéu qua hoat dong cua hé théng ngan hang

1a bién phu thuoc (TOC) theo céach tiép can hiéu qua theo chi phi.

Instrumental variables (25LS) regression Number of obs = 169

Wald chi2(11) = 29.99

Prob = chi2 = 0.0016

R-squared = 0.1376

Root MSE = .06157

efficiency Coef. std. Err. z P>|z| [95% Conf. Intervall]

Ternerindex 1.097687  .7973326 1.38 0.169 -. 4650557 2.660431

concrddepo~t -2.039791  1.246547 -1.64  0.102 -4 .482978 .4033961

concrdloan 2.901004 1.863692 1.56 0.120 -.7517647 6.553772

banksize .0199531  .0227122 0.88 0.380 -.0245619 .0644682

marketshar~t .968817  .2524503 2.25  0.024 .0740235 1.063611

creditrisk .0093189  .0449374 0.21 0.836 -. 0787567 .0973946

Tiquidityr~k -.1055621  .0467411 -2.26  0.024 -.197173 -.0139512

ownershipd~s .0565103  .0212239 2.66  0.008 .0149122 .0981085

Tisteddummy -. 024055 .0148888 -1.62 0.106 -.0532366 .0051266

gdp .4908608 .669589 0.73 0.464 -. 8215095 1.803231

inf -.0382571  .1210052 -0.32  0.752 -.275423 .1989088

_cons -.6846674 .743603 -0.92  0.357 -2.142102 L7727678

Instrumented: Ternerindex
Instruments: concrddeposit concrdloan banksize marketsharedeposit
creditrisk Tiquidityrisk ownershipdummies listeddummy gdp inf

L.Ternerindex
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Phu luc 3: Két qua u6e lugng mo hinh Tobit, trong d6 hiéu qua hoat dong

ngan hang Ia bién phu thudc (TOC) theo cach tiép can hiéu qua theo loi nhuan.

cua hé thdng

source 55 df MS Number of ohs = 195

F( 11, 183) = 1.92

Model .087129982 11 .007920907 Prob > F = 0.0395
Residual 755674476 183 .004129369 R-squared = 0.1034

Adj R-squared = 0.0495

Total .842804458 194 .004344353 Root MSE = 06426
efficiency Coef. std. Err. t P>t [95% Conf. Interval]
Ternerindex .1396327 .45601 0.31 0.760 -. 7600804 1.039346
concrddepo~t L3831577 4145453 0.92 0.357 -.4347451 1.20106
concr4loan -.6629649 .7154518 -0.93  0.355 -2.07456 . 7486299
banksize .0254897 .0184108 1.38 0.168 -. 0108351 . 0618145
marketshar~t .4088852 .217602 1.88 0.062 -. 0204462 . 8382166
creditrisk .0337273 .038766 0.87 0.385 -. 0427586 .1102131
Tiquidityr~k -.0976871  .0419249 -2.33  0.021 -.1804054  -.0149688
ownershipd~s .0431472  .0207188 2.08 0.039 .0022688 . 0840256
Tisteddummy -.0188042 .0151521 -1.24 0.216 -. 0486995 .011091
gdp .3658909 .675535 0.54 0.589 -. 9669477 1.698729

inf .1440375  .0899124 1.60 0.111 -.0333607 . 3214358

_cons .5795513  .4222198 1.37 0.172 -.2534934 1.412596

Phu luc 4: Két qua ude lugng mé hinh 2SLS,

trong do hiéu qua hoat dong

ngan hang 1a bién phu thudc (TOC) theo cach tiép can hiéu qua theo loi nhuan.

cua hé thdng

Instrumental variables (25L5) regression Number of ohs = 168

Wald chi2(11) = 62.84

Prob > chiz = 0.0000

R-squared = 0.2731

Root MSE = .1913

efficiency? Coef. Std. Err. z P=|z| [95% Conf. Interval]

Ternerindex -.6649901  2.438098 -0.27  0.785 -5.443573 4.113593

concrddepo~t -1.742835  3.760998 -0.46 0.643 -9.114256 5.628586

concrdloan 4.030723  5.665985 0.71 0.477 -7.074402 15.13585

banksize .1407539  .0685978 2.05 0.040 .0063047 2752032

marketshar~t .0668761  .7735438 0.09 0.931 -1.449242 1.582994

creditrisk -.0976183  .1410852 -0.69 0.489 -. 3741401 1789035

Tiguidityr~k .068003  .1447861 0.47 0.639 -. 2157725 . 3517785

ownershipd~s . 339371 .065931 5.15  0.000 .2101485 .4685934

Tisteddummy 0040356  .0461899 0.09 0.930 -.086495 . 0945663

gdp -6.790622 2.068301 -3.28 0.001 -10.8454  -2.735847

inf -.7618209  .3715104 -2.05 0.040 -1.489968 -.0336738

_cons -1.11157 2.270153 -0.49 0.624 -5.560989 3.337848

Instrumented: Tlernerindex
Instruments:  concrddeposit concrdloan banksize marketsharedeposit
creditrisk liquidityrisk ownershipdummies Tisteddummy gdp inf
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Phu luc 5: Dach sach ngan hang khao sat

STT

Tén ngén hang

1

Cong thuong Viét Nam (Vietnam Joint Stock Commercial Bank of Industry and Trade)

Pau tu va Phat trién Viét Nam (Joint Stock Commercial Bank for Investment and

2 Development of Vietnam)

3 Ngoai Thuong Viét Nam (Joint Stock Commercial Bank for Foreign Trade of Vietnam
- VCB)

4 A Chau (Asia Commercial Joint Stock Bank - ACB)

5 An Binh (An Binh Commercial Joint Stock Bank - ABB)

6 Bao Viét (Bao Viet Joint Stock commercial Bank- Baoviet bank)

7 Ban Viét (Viet Capital Commercial Joint Stock Bank - Viet Capital Bank)

8 | Bic A (BAC A Commercial Joint Stock Bank - Bac A Bank)

9 Buu dién Lién Viét (LienViet Commercial Joint Stock Bank — Lienviet Post Bank -
LPB)

10 | Dai Ching Viét Nam (Public Vietnam Bank - P\VcomBank)

11 | Pong A (DONG A Commercial Joint Stock Bank - EAB)

12 | Pong Nam A (Southeast Asia Commercial Joint Stock Bank - Seabank)

13 | Hang Hai (The Maritime Commercial Joint Stock Bank - MSB)

14 | Kién Long (Kien Long Commercial Joint Stock Bank - KLB)

15 Ky Thuong (Viet Nam Technological and Commercial Joint Stock Bank -
TECHCOMBANK)

16 | Nam A (Nam A Commercial Joint Stock Bank - NAM A BANK)

17 | Phuong Bong (Orient Commercial Joint Stock Bank - OCB)

18 | Quan Boi (Military Commercial Joint Stock Bank - MB)

19 | Quéc Té (Vietnam International Commercial Joint Stock Bank - VIB)

20 | Quéc dan (National Citizen bank - NCB)

21 | Sai Gon (Sai Gon Commercial Joint Stock Bank - SCB)

22 | Sai Gon Cong Thuong (Saigon Bank for Industry & Trade - SGB)

23 | Sai Gon — Ha Noi (Saigon-Hanoi Commercial Joint Stock Bank - SHB)

24 | Sai Gon Thuong Tin (Saigon Thuong TinCommercial Joint Stock Bank - Sacombank)

25 | Tién Phong (TienPhong Commercial Joint Stock Bank - TPB)

26 | Viét A (Viet A Commercial Joint Stock Bank - VIETA Bank)

97 Viét Nam Thinh Vuong (Vietnam Commercial Joint Stock Bank for Private Enterprise
- VPBank)

28 | Xang dau Petrolimex (Petrolimex Group Commercial Joint Stock Bank - PGBank)

29 | Xuit Nhap Khau (Viet nam Export Import Commercial Joint Stock - Eximbank)

30 | Phat trién Thanh phd HO Chi Minh (Ho Chi Minh city Development Joint Stock

Commercial Bank - HDBank)
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