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TOM TAT

Thue trang hién nay, chat lwong théng tin (CLTT) trén béo céo tai chinh (BCTC) cla cac cong ty
niém yét (CTNY) trén thi trwong chirng khoan (TTCK) Viét Nam dang dang bao déng. Tinh tir
01/01/2018 dén 16/04/2018, c6 540/709 CTNY céng bé BCTC dwoc kiém toan cé loi nhuan sau
thué chénh léch so véi sb liéu cta don vi tw bao céo (Vietstock, 2018). CLTT trén BCTC bi chi
phdi b&i chinh sach ké toan (CSKT) ma doanh nghiép (DN) lwa chon va 4p dung, vay CSKT anh
hwéng dén CLTT trén BCTC clia cac CTNY trén TTCK Viét Nam nhw thé nao? dang la van dé
quan tam Ién hién nay. Bai nghién ctu duoc thwe hién nhdm muc tiéu xac dinh nhitng nhan t6
thuéc CSKT tac déng dén CLTT trén BCTC cla cac cdng ty niém yét trén thj trudng ching khoan
Viét Nam, ddng thoi xac dinh mirc d6 anh hwéng cla cac nhan tb nay dén CLTT trén BCTC.
Phwong phap nghién ciru dwoc st dung trong bai nghién ctru nay 14 phwong phap hén hop, bao
gom phwong phap dinh tinh va phwong phap dinh Iuo’ng Két qua nghién ctu cho thay c6 3 nhan
td thudc vé CSKT tac dong dén CLTT trén BCTC cla cac CTNY trén TTCK Viét Nam, cu thé la:
CSKT cta DN du6i tac dong ctia khung phéap ly, CSKT cta DN téi da héa gia tri DN va CSKT clia
DN khéng téi da hoéa gia tri DN. Trong do, CSKT téi da héa gia tri DN tac ddng nghich chiéu dén
CLTT trén BCTC véi mirc tac ddng manh; CSKT khong ti da hoa gia tri DN tac ddng nghich chiéu
dén CLTT trén BCTC v&i mic tac dong trung binh va CSKT dwéi tac ddng cla khung phép ly tac
dong thuan chidu dén CLTT trén BCTC véi mirc tac dong yéu. Twr két quad nghién clru thuc
nghiém, cac DN c6 thé van dung nhdm diéu chinh, cai thién CLTT trén BCTC cla don vi; bén canh
do, co quan Nha nwéc ciing cé thé didu chinh, stra dbi, bd sung quy dinh phap luat phu hop, t
do, giup cai thién CLTT trén BCTC cla CTNY trén TTCK Viét Nam.

Tir khéa: Chét lwgng thong tin, béo céo tai chinh, chinh sach ké toan, cong ty niém yét, thi truéng
chirng khoan Viét Nam.

ABSTRACT

Nowadays, the credibility of data (CLTT) disclosed on the financial statements of listed companies
on Vietnam’s Stock Market emerges as an alarming concern. From 01/01/2018 to 16/04/2018, the
financial statements of 540 over 709 listed companies are revealed having difference between net
income of unaudited and audited version (Vietstock, 2018). CLTT is directly affected by the
Accounting Policy (CSKT) which business preliminarily has chosen and applied. Therefore, how
CSKT can impact the CLTT of listed company ‘s financial statement presently attracts a major
attention. This study will define which factors of CSKT affecting the information quality in the listed
companies’ financial statements on Vietnam stock market, as well as how these factors impact on
CLTT of financial statement. The mixed method will be used in this research, including: the
qualitative research and the quantitative research. The result of this study unveils that there are 3
influencing factors in response to such issue including: accounting policies issued by the State,
accounting policies selected to optimize company’s value and accounting policies selected not to
optimize company’s value. In which, accounting policies selected to optimize company’s value
strongly impact on the quality of financial information in opposite direction; accounting policies
selected not to optimize company’s value has medium-impact on quality of financial information in
opposite direction; and accounting policies issued by the State has low-impact on quality of
financial information in same direction. From the result, not only businesses can adjust and
improve their quality of financial statement but also the State can provide adjustment and more
appropriate policy to improve the information quality in the listed companies’ financial statements
on Vietnam Stock Market..

Keywords: Quality of financial information, accounting policies, listed company, Vietnam’s stock
market.
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1. Gidi thi¢u

BCTC la hé théng thdng tin kinh té, tai
chinh cua don vi ké toan duoc trinh bay theo
biéu mau quy dinh tai chuan muc ké toan va
ché d6 ké toan (Luat ké toan sb
88/2015/QH13). Muc dich cua BCTC la cung
cp thong tin cho nguoi sir dung, do do,
CLTT trén BCTC la vin d& ma ngudi sir
dung BCTC quan tdm. CSKT ma DN lua
chon va &p dung s& tac dong dén CLTT trén
BCTC, tuy nhién, viéc lya chon CSKT van
phai tuan tha theo khung phéap ly ké toan
dugc Nha nudc ban hanh. Theo théng ké cua
Vietstock, tinh dén ngay 16/04/2018, da co
709 CTNY trén TTCK Viét Nam cong b
BCTC nién d6 2017, tuy nhién, c6 dén 540
CTNY diéu chinh lgi nhuan sau thué sau khi
duoc kiém toan. Hé qua tir diéu chinh nay
gay ra nhiing chénh léch 16n dang ké, c6 thé
tir 14i thanh 16 hoic nguoc lai, va anh huéng
dén quyét dinh cua nguoi st dung théng tin
trén BCTC cua cac CTNY.

Hién nay, c6 nhiéu nghién cau thuc
nghiém & cac nudc va tai Viét Nam xem xét
c4c nhan t6 anh huong dén CLTT trén
BCTC, yéu té mdi trudng phéap 1y tac dong
dén CLTT trén BCTC tai cac DN Viét Nam
cling da duoc nghién ctu. Theo nghién ctu
cia Pham Quéc Thuan va La Xuan Pao
(2016), yéu t6 moéi truong phéap 1y tac dong
rat thap dén CLTT trén BCTC. Theo nghién
ctu cia Bang Ngoc Hung (2016), yéu té he
thong van ban phap luat anh hudong dén
CSKT cua DN, tir d6 anh hudng dén véan dé
cung cip BCTC dam bao tinh trung thuc,
hop ly va tao sy tin tuong cho nguoi st dung
thoéng tin trén BCTC cua DN. Mac du vay,
nhirng nghién ctru nay chi méi xem xét mot
cach khai quat ma chwa cu thé héa CSKT
theo hé théng van ban phap luat anh huéng
nhu thé nao dén CLTT trén BCTC. Bén canh

d6, ciing da c6 nhidu nghién ctu khac xem
xét yéu té (hanh vi quan tri loi nhuan, ...)
anh huong dén CLTT BCTC thdng qua thay
d6i CSKT, tuy nhién chua danh gia cu thé
CSKT trong cac truong hop nay tac dong dén
CLTT trén BCTC nhu thé nao. Nghién cau
vé CSKT cua DN c6 thé dya trén 3 quan
diém: hanh vi co hoi, hop ddng hiéu qua va
quan diém thong tin. Phan Ién céc nghién
ctru giai thich CSKT duoc lua chon déu dua
trén quan diém co hoi (Emanual & cong su,
2003). Céac nghién cau thuc nghiém tai Viét
Nam ciling xem xét giai thich CSKT duoc
DN lya chon dua trén quan diém co hoi, tuy
nhién, cadc CSKT nay chi dugc nghién cau
trén hai khia canh c6 thé lam ting hodc giam
loi nhuan xét trong ngan han ma chua dé cap
dén CSKT duoc lua chon xét trén hai khia
canh khac, d6 1a CSKT c6 thé ti da hoa gia
tri doanh nghiép va khong téi da hoa gia tri
doanh nghiép.

Vi vay viéc nghién cuau anh huong cua
CSKT dén CLTT trén BCTC cua cac CTNY
trén TTCK Viét Nam la can thiét, tir d6 giap
DN ciing nhu Nha nuéc c6 nhirng giai phap
pht hop nhim nang cao CLTT trén BCTC
cua DN nai riéng va CLTT cua TTCK noi
chung. Muc tiéu caa bai viét 1a: Xac dinh
nhitng nhan t6 thugc CSKT tic dong dén
CLTT trén BCTC cua cac CTNY trén TTCK
Viét Nam, xac dinh muc do tac dong cua cac
nhan t6 nay dén CLTT trén BCTC va dé xuat
khuyén nghi nhiam nang cao CLTT trén
BCTC cua cac CTNY trén TTCK Viét Nam.

Két cu bai béo gdom 4 phan, cu thé gém:
(1) Téng quan cac nghién ctu trudc ¢b lién
quan va md hinh nghién ctu dé xuat, (2)
Phuong phap nghién cuu, (3) Két qua nghién
ctru va (4) Két luan.

Huynh buc Long, Lé Uyén Phuong, Truong Dai
hoc Kinh té TP. H6 Chi Minh.
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2. Téng quan cAc nghién ctru truéce cé lién
quan va mé hinh nghién ctru dé xuat

2.1. Cdc nghién civu trén thé gigi

2.1.1. Nghién ciru vé CLTT trén BCTC

C6 4 phuong phap duoc cac tac gia sir
dung nham do luong CLTT trén BCTC, cu
thé 1a:

Phuong phap st dung loi nhuan lam dai
dién cho CLTT trén BCTC, phuong phap nay
dugc cac tac gia nghién ctu nhu: Heidi
(2001), Habib & Hossain (2013), v.v. Heidi
(2001), nghién ciu vé nhiing nhan té tac
dong dén CLTT trén BCTC tai cac DN ¢
Belgium. Téc gia cho ring DN nha nuéc va
DN tu nhan c6 sy khac biét vé nhan t6 tac
dong dén CLTT trén BCTC. Pdi v6i DN tu
nhan, tac gia xac dinh nhan té thué, mac do
phu thudéc vao vay no tic dong dén CLTT
trén BCTC.

Phuong phép danh gia mdi quan hé gitra
s6 liéu lgi nhuan trén BCTC véi phan tng
TTCK (gia c6 phiéu) thong qua do luong tinh
thich hop cua thdng tin trén BCTC. Mot
trong s6 cac moé hinh hdi quy duoc sir dung
d6 1a moé hinh héi quy tuyén tinh Ohlson
(1995). Hé sb R? cang cao, chung to kha
ning giai thich cua lgi nhuan va gié tri sé
sach cua vén cha so hitu véi bién dong cua
gia co phiéu. Garza Sanchez va cong su
(2107) nghién ctiu vé sy thay ddi trong chuan
muc ké toan cai thién CLTT trén BCTC cua
cac CTNY tai Mexico. T4c gia nhan thiy, khi
thay d6i tir chuan muc ké toan (CMKT) quéc
gia sang CMKT quéc té (IFRS), tinh thich
hop cua CLTT trén BCTC gia tang.

Phuong phap do luong CLTT trén BCTC
dua vao mot hodc mot vai yéu té cu thé cua
BCTC nhu: Mitrc d6 cong bd, tinh kip thoi,
v.v. (Pham Quéc Thuan, 2016). Hongjiang
Xu va cong su (2003) sir dung phuong phap
nay dé xac dinh nhitng nhan t6 bén trong va
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bén ngoai tac dong dén CLTT trén BCTC
cia DN tai Uc. Theo tac gia, cac yéu té bén
trong (yéu té con ngudi, yéu td hé thong va
yéu té to chuc), cac yéu td bén ngoai (thay
d6i cong nghé, thay ddi hé thong vin ban
phap 1y, ...) c¢6 tic dong dén CLTT trén
BCTC.

Phuong phéap do luong CLTT trén BCTC
dua vao céc thuoc tinh vé CLTT duoc quy
dinh bai to chiic nghé nghiép. Phuong phap
nay dugc cac tadc gia nghién ciu nhu:
Soderstrom va Sun (2007), Braam va Beest
(2013), v.v. Nghién ctu cua Soderstrom va
Sun (2007) cung cap ly thuyét nén vé nhiing
nhan té c6 anh huong dén CLTT trén BCTC.
Két qua nghién ctu cho thidy, CMKT, hé
thdng van ban phap ly, hé thdng chinh tri va
chinh sach wu dai cua chinh phu c6 tac dong
dén CLTT trén BCTC.

Trong 4 phuong phap dwugc d& cap,
phuong phap do lvong CLTT trén BCTC dya
vao céc thugc tinh vé CLTT duogc quy dinh
boi td chac nghé nghiép duoc danh gia 1a
phuong phap do luong CLTT trén BCTC
mét cach toan dién nhat (Pham Quédc Thuan,
2016).

2.1.2. Nghién ciru vé CSKT

Khi nghién citu vé lya chon CSKT, c6 thé
dua trén 3 quan diém khéc nhau bao gom
quan diém théng tin (information), quan
diém hanh vi co hoi (opportunistic behavior)
va quan diém hop tac, hop dong hiéu qua
(efficient contracting) (Holthausen, 1990),
trong d6 phan lén cac nghién cau giai thich
CSKT dugc lya chon déu dua trén quan diém
co hoi (Emanual & cong su, 2003).

Quan diém thong tin duogc dé cap trong
céac cong trinh nghién ctu nhu Ball va Brown
(1968), Beaver (1968), v.v. Nhitng nha
nghién ciu nay gia dinh thong tin khong tén
nhiéu chi phi va chi phi giao dich béng
khong. Quan diém nay khéng giai thich
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nhiéu dén CSKT duoc lya chon ma chu yéu
xem xét tac dong cua CSKT dbi véi thué.

Quan diém hanh vi co hdi cho rang: xét
trong mdi quan hé gitra nha quan tri va chu
so hiru, nha quan tri ¢c6 khuynh hudng chd
trong dén loi ich cua c& nhan hon 1a loi ich
ctia co dong va cac thanh phan khéc co lién
quan; xét trong mdi quan hé giira bén vay va
bén cho vay, nha quan tri va cha s¢ hitu (bén
vay) ¢6 khuynh huéng chi trong dén loi ich
cta DN hon 1a loi ich cta cac bén lién quan
(bén cho vay). Healy (1985), Weisbach
(1988), Christie & Zimmerman (1991),
Holthausen va cong su (1995), v.v. cho rang
khi lgi nhuan ké toan 1 co s¢ dé x4c dinh cac
khoan loi ich, tién lwong, tién thuong cua nha
quan tri hay 1a co so dé danh gia nang luc
nha quan tri, thi CSKT duoc hra chon thuong
¢6 xu hudng 1am ting loi nhuan ké toan cua
DN trong ngan han.

Quan diém hop tac, hop dong hiéu qua
cho ring can c6 su hop tac, thoa thuan mot
cach hiéu qua giita céc thanh phan c6 lién
quan trong DN; trong truong hop nay, nha
quan tri c6 khuynh huéng chd trong dén viéc
lam hai hoa loi ich cua tit ca cac bén cd lién
guan, bén uy nhiém va duogc uy nhiém, bén
vay va cho vay.v.v., vi vay nha quan tri co
nhiéu kha ning lya chon CSKT nham giam
séat, 1am giam xung dot lgi ich cua tat ca céc
bén co lién quan va lam téng gia tri DN trong
dai han. Quan diém nay dugc dé cap trong
cac cong trinh nghién ctu ctia Watts va
Zimmerman (1990), Holthausen (1990),
Malmquist  (1990), Mian va Smith
(1990).v.v.

Ba quan diém giai thich sy lya chon
CSKT khong loai trir 1An nhau (Holthausen,
1990), ma c6 thé két hop va tich hop lan
nhau, va di cé bang chiing vé su tich hop cho
ca 2 quan diém hanh vi co hoi va hop tac
hiéu qua (Christie & Zimmerman,1991).

2.2. Cdc nghién cvru trong nuwoc

2.2.1. Nghién cieu vé CLTT trén BCTC

Tai Viét Nam c6 nhidu nghién ciu vé
nhan t6 tic dong dén CLTT trén BCTC, cu
thé:

Pham Quéc Thuin va La Xuin DPao
(2016) nghién ctu nhitng nhan t5 bén ngoai
tac dong dén CLTT trén BCTC bao gom
thué, tinh trang niém yét caa DN, phan mém
ké toan, kiém toan doc lap, yéu t chinh tri
va moi truong phap ly. Trong nghién cau
nay, tac gia chi tap trung kham pha cac nhan
t6 bén ngoai tac dong dén CLTT trén BCTC
trong cac DN Viét Nam. Bai viét chua trinh
bay tac dong cua cac nhan t bén trong DN
va chi dung lai & mirc 4 kham pha ma chua
thuce hién phan nghién ciru dinh luong nham
kiém dinh mic d6 tic dong cua cac nhan tb
duogc khdm pha.

Nguy&n Thi Phuong Hong (2016) nghién
cau viéc danh gia CLTT trén BCTC, va Kkét
luan ¢ 5 nhém nhan t6 (17 nhan td) tac dong
dén CLTT trén BCTC nhu: Nhoém nhén tb
lién quan dén co cdu s hitu, quan tri DN,
hiéu qua DN, v.v. Trong nghién cu nay,
mac du s luong cac nhan té duoc dua vao
md hinh khé& nhiéu (5 nhdm - 17 nhan t6), tuy
nhién, van con kha nhiéu nhan té quan trong
khac tac dong dén CLTT trén BCTC chuwa
dugc tac gia dé cap (cac nhan té lién quan
dén chinh séch cua Nha nuéc, v.v).

Pham Quéc Thuan (2016) nghién ciru cac
nhan tb tac dong dén CLTT trén BCTC cua
DN Viét Nam va két luan c6 8 nhan té c6 tac
dén CLTT trén BCTC d6 l1a: Hanh vi quan tri
loi nhuan, &p lyc thué, chét lugng phan mém
ké toan, hd trg tir phi nha quan tri.v.v.
Nghién ctru ndy chi mai xem xét mot cach
khai quat ma chua cu thé hda céc yéu té (vi
du nhu hanh vi quan tri lgi nhuan, ...) anh
huéng dén CLTT BCTC thong qua thay doi
CSKT.
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2.2.2. Nghién citu vé CSKT

Tai Viét Nam c6 nhiéu nghién ctu lién
quan dén CSKT caa DN nhu:

Ping Ngoc Hung (2016) cho thiy dic
diém caa DN, hé thong van ban phép luat va
t6 chie tu van nghé nghiép tac dong dén van
dé xay dung CSKT cua DN theo CMKT va
xay dyng CSKT theo CMKT c0 quan hé ty I¢
thuan dén CLTT trén BCTC.

Phi Vin Trong (2017) két luan quy mé
DN, ty 1& no trén von cha so hitu, mic do sir
dung lao dong, phan tan quyén so hiu, ty
trong nha quan 1y khong diéu hanh trong hoi
ddng quan tri, mac do rai ro thi truong cua
DN, ké hoach thuong, mac do khung hoang
tai chinh cua DN, ty 1€ s& hiru cua ngén hang,
ty 1€ s& hitu cua nha quan ly va cac DN la
khéch hang cua cac hang kiém toan 16n sé tac
dong dén CSKT ma DN Ilya chon.v.v.

Mic di c6 nhiéu nghién ctu lién quan
dén CSKT, nhung nhitng nghién ciu nay
chua cu thé hda CSKT anh huéng nhu thé
nao dén CLTT trén BCTC, va céc nghién ctu
thuc nghiém tai Viét Nam cha yéu nghién
citu CSKT duya trén hanh vi quan tri loi
nhuan.

Do do, tac gia tap trung nghién ctu nhitng
nhan t6 thuoc CSKT tac dong dén CLTT trén
BCTC, trén ca hai khia canh: CSKT do Nha
nuéc ban hanh, CSKT do nha quan tri hra
chon nhiam téi da hoa gia tri DN va khdng téi
da hoa gia tri DN.

2.3. M6 hinh nghién civu dé xudt
2.3.1. Cdc nhdn t6 thuéc CSKT tic dong dén
CLTT trén BCTC

CSKT cia DN duéi tic dong cia
khung phap ly ké toan

Trén thé gigi dang ton tai hai cach tiép
can trong xay dung CSKT cua DN, bao gom
dwa trén CMKT do t6 chirc nghé nghiép ban
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hanh va dua trén ché do ké toan (CDKT) do
Nha nudc ban hanh. Tuy nhién, khdng co
céch tiép can nao 1a téi wu, do mdi qudc gia
s& bi anh huong bai hé théng chinh tri, kinh
té, xd hoi khac nhau (Burchell & cong su,
1985). CLTT trén BCTC cua DN duoc quyét
dinh chu yéu boi chat lugng cua bo CMKT
ma DN d6 ap dung (Nguyén Thanh Hiéu &
Poan Thanh Nga, 2018). Tai Viét Nam, ton
tai song song CMKT va CDKT sé& tac dong
dén CSKT cua DN (Ping Ngoc Hung, 2016),
tir d6 tac dong dén CLTT trén BCTC.

Vi vday, CSKT do Nha nudc ban hanh
(Khung phap ly ké toén) s& tac dong dén
CLTT trén BCTC.

CSKT do nha quan tri lya chen nhim
khong toi da hoa gia tri DN

Trén co so khung phap ly vé ké toan
(CMKT, CBKT), nha quan tri lya chon
CSKT sir dung trong DN. Viéc lya chon
CSKT nay phu thugc vao muc tiéu téi da hoa
gi4 tri DN hay khong téi da hoa gia tri DN
caa nha quan tri. Thuat ngir “nha quan tri
khong tdi da hoa gia tri DN” duogc sir dung
khi nha quan tri 1a nguoi co hoi hoac nha
qguan tri khong du nang luc (Christie &
Zimmerman, 1991). Nha quan tri dugc xem
1a nguoi co hoi khi ho quan tam dén loi ich
ca nhan hon 1a lgi ich cta cac bén lién quan
(c6 dong hoac cac bén lién quan khac). Nha
quan tri khong du nang luc sé€ lubn chiu ap
lyc bi thay thé khi két qua hoat dong cia DN
khong tét, do do6, ho s& c6 xu hudng cang ¢b
vi tri cia minh bang moi cach. CSKT khéng
t6i da hoa gia tri DN 1a CSKT do “nha quan
tri khdng t6i da hoa gia tri DN lya chon dua
trén quy dinh cta khung phap 1y ké toan hién
hanh (Christie & Zimmerman, 1991). “Nha
quan tri khong ti da hoa gia tri DN” s& lua
chon CSKT nhiam ting lgi nhuan ké toén
trong ngan han néu chinh sach tién luong,
tién thuong, loi ich.v.v. cua nha quan tri dua
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trén bdo céo lgi nhuan va nha quan tri buéc
thoi viéc khi két qua hoat dong kinh doanh
kém, didu nay s& tac dong dén CLTT trén
BCTC trong ngan han.

Vi vay, CSKT do nha quan tri lya chon
nham khong tdi da hoa gia tri DN sé& tac dong
dén CLTT trén BCTC.

CSKT do nha quan tri lya chen nham
t6i da héa gia tri DN

CSKT nham tbi da hoa gia tri DN lién
quan dén 3 noi dung la: T4i uu hoa cac quyét
dinh ndi b va kiém soat noi bo, tdi wu hoa
s6 thué phai nop va téi wu hoa chi phi tai xu
ly ng. Tuy nhién, theo Christie va
Zimmerman (1991) cho rang rat kho dé nhan
biét CSKT nao la tét nhat nham nang cao
hiéu qua (t5i wu hoa) cua cac quyét dinh noi
bo va kiém soat noi bo. Do do, trong bai
nghién cuu nay, tac gia khong xem xét CSKT
VGi muc tiéu téi da hoa gia tri DN lién quan
dén t6i wu hoa cac quyét dinh noi bo va kiém
soat noi bo. Trong pham vi cta bai nghién
ctru, tAc gia chi @& cap dén CSKT nhim téi
da gia tri DN lién quan dén 2 noi dung: Téi
wu héa sé thué phai nop va tdi uu hoa chi phi
tai xir Iy ng. Voi muc tiéu t6i da hoa gia tri
DN, doi hoi nha quan tri phai lya chon CSKT
phu hop, cu thé: khi DN déi mat véi khing
hoang tai chinh, phuong phap ké toan ting
loi nhuan trong ngan han 1a mét trong nhiing
quyét dinh nham téi da hoa gia tri DN dé
giam chi phi tai xir ly véi chu ng trong ngéan
han. Ngoai ra, theo quan diém nay, lya chon
CSKT ciing bi anh huong boi nhiing cén
nhic vé& thué nham ti thiéu hda sb thué ma
DN phai nop trong ngin han.

Vi vay, CSKT do nha quan tri lya chon
nham téi da hoa gia tri DN s& tic dong dén
CLTT trén BCTC va anh huong dén cac doi
tuong cO lién quan nhu: Nha cho vay, co
quan thué.v.v.

2.3.2. M6 hinh nghién ciru dé xuat

CSKT
khong t6i
da hoa gia

tri DN

CSKT toi CLTT
da hoa gia

tri DN

trén

BCTC

>

CSKT dudi
sur tac dong +)
cua khung
phap Iy ké

toan

(+): tac dong thuan chiéu
(-): tac dong nguoc chiéu
Hinh 1. M6 hinh nghién cieu dé xudt
(Nguon: Tong hop tir nghién cieu Christie va
Zimmerman, 1991)
3. Phwong phap nghién ciru
Bai viét sir dung phuong phap nghién ciru
hén hop bao gom phwong phap nghién ctu
dinh tinh va phuong phap nghién ctru dinh
luong.

3.1. Phwong phdp dinh tinh

Téc gia tién hanh phén tich, danh gia va
hé thong héa cac ly thuyét nén va cong trinh
nghién ctru trude c6 lién quan dén CLTT trén
BCTC, CSKT va sy tac dong ciia CSKT dén
CLTT trén BCTC & Viét Nam va trén thé
gi¢i nhiam xac dinh nhan té thuoc CSKT tac
dong dén CLTT trén BCTC va thang do cho
cac nhan tb. Theo do, tac gia thuc hién tham
khao y kién chuyén gia nham khing dinh
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nhan té va thang do cua cac nhan té phu hop
vé6i diéu kién nghién ctu tai Viet Nam.

Theo nghién ctu cua Bang Ngoc Hung
(2016), tac gia st dung md hinh céu tric
tuyén tinh (SEM) kiém dinh méi lién hé gitra
xay dung CSKT cua DN theo CMKT va loi
ich cua nd. Két qua nghién cttu cho thay hé
thdng van ban phap luat co tic dong dén viec
lya chon x@y dung CSKT va c6 quan hé

thuan chiéu dén lgi ich cua DN, thé hién &
viéc cung cidp BCTC dam bao tinh trung
thuc, hop ly, tao long tin cho ngudi st dung
thong tin trén BCTC.

Tur nhitng 1ap luan trén va ké thira thang
do cua Pang Ngoc Hung (2016), tac gia xay
dung thang do Likert 5 mrc d6 voéi cac tiéu
chi do luong nhan t6 CSKT duéi tac dong
cua khung phap 1y nhu sau:

Bing 1. Tiéu chi do lwong nhdn té CSKT ciia DN dudi tac dong ciia khung phép 1y ké todn

Thang do Ma hoa Co tsl(;)'a)l(légy d(ii)l,l’ng
CSKT cua DN dudi tac dong cua khung phap ly ké toan | KPLKT
CSKT dua vao quy dinh CBDKT doanh nghiép KPLKT1 biang Ngoc Hung
CSKT dua vio thong tr huéng din cia CMKT KPLKT2 (2016)
CSKT hoan toan dua vao CMKT KPLKT3
CSKT dura vao yéu cau, quy dinh vé ché d6 thué KPLKT4

Theo Christie & Zimmerman (1991),
“Nha quan tri khong téi da hoa gia tri DN”
¢6 nhiéu kha nang lya chon CSKT nham ting
loi nhuan DN trong ngén han vi hai ly do: (i)
khi chinh sach chi tra tién luong, tién thuong
cua nha quan tri dya trén loi nhuan ké toan,
(i) nha quan tri budc thdi viéc khi két qua
hoat dong kinh doanh kém. Tién luong, tién
thuong cua nha quan tri dya trén loi nhuan ké
toan ngan han 1a dong lyuc thuc day nha quan
tri lga chon CSKT tang lgi nhuan (Healy,
1985). Tac dong cua viéc chi tra tién lwong,
tién thuong cua nha quan tri dua trén loi
nhuan ké toan anh huong dén sb liéu trén
BCTC duogc Healy (1985), Holthausen va
cong su (1995) nghién ctu. Két qua nghién
ctru di cung cip bang chang, tiép can theo
quan diém co hoi 1a: Nha quan tri c6 xu
hudng lwa chon cac CSKT cé lgi cho ban
than minh, théng qua viéc gia tang lgi nhuan
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DN trong ngan han. Nha quan tri c6 thé bi
thay thé bai quyét dinh cua hoi dong quan tri
khi DN hoat d6ng kém hiéu qua. Trong
truong hop nay, nha quan tri s€ c6 xu hudng
lya chon CSKT lam tang lgi nhuan nhu mot
bién phap dé giir vi tri ciia ho trong ngan han.
Theo nghién ctu cua Weisbach (1988), hoi
ddng quan tri thuong st dung chi tiéu loi
nhuan ké toan dé dua ra quyét dinh sa thai
cac nha quan tri hon chi tidu thu nhap cua cb
phiéu. Lya chon CSKT la mét cach dé che
gi4u chi phi khong téi da hoa gia tri DN. Boi
vi, khdng nhiéu nguoi c6 quyén truy cap vao
tat ca cac so liéu ké toan, do do, nhiing nguoi
bén ngoai kho c6 thé xac dinh CSKT nao toi
da hoa gia tri DN.

Tur phén tich trén, tac gia xay dung thang
do Likert 5 muc d6 véi cac tiéu chi do luong
nhan t6 CSKT khong t6i da hoa gia tri DN
nhu sau:
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Bang 2. Tiéu chi do lwong nhan t6 CSKT do nha quan tri lea chon nham khéng toi da héa gid tri DN

Thang do Ma hoa Co sé xay dung thang do
CSKT do nha quan tri lva chon nham
khong téi da héa gis tri DN NON_MAX
. . C , \ Healy (1985); Christie va
Chinh sach chi tra tién luong cua nha . )
quan tri duea trén loi nhuan ké todn NON_MAX1 Zlmmer(nap (1991); Holthausen
va cong su (1995).
Kf’ hOE:lch t13uorlg C}la nha quan tri dya NON MAX?2
trén lgi nhuan ké toan -
H6i ddng quan trj cin ci trén loi nhuan ~ Weisbach (1988);
ké toan dé ra quyét dinh sa thai nha| NON_MAX3 | Christie va Zimmerman (1991).
quan tri

Thong thuong, lva chon CSKT khi cén
nhic dén van dé thué thuong lam giam loi
nhuan trong ngén han. Vi du, lua chon
phuong phap hang t6n kho c6 thé la giam
thiéu chi phi thué thu nhap doanh nghiép
hién hanh khi gia ca hang hoéa bién dong
manh. Lién quan dén viéc lvya chon phuong
phap nay la giam lgi nhuan trong ngin han.
Tuy nhién, néu DN c6 mét khoan chuyén 13
sap hét han, diéu nay s& dan dén viéc chon
phuong phap hang ton kho lam ting loi
nhuan. Su lya chon phuong phép hang ton
kho hiéu qua vé khia canh thué thuong lam
giam lgi nhuan, tuy nhién, c6 thé lam thu
nhap ting néu DN bi mit khoan chuyén 15
Cua cac nam trudc.

Jensen (1988) lap luan rang trong nhiéu
nganh céng nghiép c6 kha nang du thira va
tang trudng cham, 15i thoat cho DN la théng
qua sap nhap va thanh ly tuan ty thuong it
tén kém hon 13 tuyén bd phé san va thanh Iy
khéng tuan ty. Phan tich ciia Jensen cho thay
cac DN trg thanh muc tiéu thau tom vi hiéu
suat hoat dong kém. Vi dy, su thay doi trong
yéu té cung hoac cau cua nganh khién nganh
cdng nghiép c6 qua nhiéu DN. Cubi cung, su
thau tém loai bé kha nang du thira, nhung

trong ngan han mot s6 DN trong nganh cong
nghiép phai déi mat véi khung hoang tai
chinh. Gia dinh céc yéu t6 khac khdng thay
d6i, cac DN c6 hoat dong kinh doanh kém
(lgi nhuan sut giam nghiém trong) sé cé kha
nang vi pham cac rang budc trong cac giao
wéc no ngan han hoic dai han. Trong trudng
hop nay, CSKT lam tang loi nhuan trong
ngan han, tir 6 toi da hoa gia tri DN dé giam
chi phi tai xtr ly véi cha ng. Nhu vay, lva
chon CSKT theo quan diém nay c6 thé lam
tang lgi nhuan hoac giam lgi nhuan trong
ngan han, lién quan dén viéc xem xét yéu t6
thué va khung hoang tai chinh cia DN trong
mbi quan hé vai chu ng. Két qua nghién cau
cua Sweeney (1995) va DeFond (1994) cho
rang nha quan tri c6 xu huéng lya chon
CSKT lam tang lgi nhuan trong ngan han khi
DN gan dn tinh trang vi pham hop dong
vay. Watts va Zimmerman (1990b) cho rang,
muac vay no ¢d anh hudng dén hanh vi lya
chon CSKT tang lgi nhuan tuy thudc vao
mirc d6 giam sat cua cha no.

Tur phén tich trén, tac gia xay dung thang
do Likert 5 mtc d¢ véi cac tiéu chi do luong
nhan t5 CSKT t6i da hoa gi4 tri DN nhu sau:

37



TRUONG BAI HOC KINH TE - DAl HOC DA NANG

Bdng 3. Tiéu chi do lwong nhdan 16 CSKT do nha quan tri lya chon nham 16i da héa gia tri DN

Thang do Ma hoa Co sé xay dung thang do
CSKT do nha quan tri lva chen nham téi da
R MAX
hda gia tri DN
DN c6 xu hudng téi thiéu hda thué thu nhap
doanh nghiép (TNDN) phai nép trong na MAX1
oanh nghiép ( ) phai ndp trong nam Cloyd va cong su (1996);
DN ¢6 xu huéng tdi thiéu hoa s6 thué phai nop MAX2 Christos Tzovas (2006)
trong nam (khac TNDN)
L g , £ A Sweeney (1995); DeFond
Cic a0 o T RIS | (1580 Wt Zima
; & (1978); Steven Young (1998)
C,a ¢ dicu khOanAhan Fhe t,rong;hqp iiong vayAnq Watts va Zimmerman (1978);
cia DN dua trén bdo cdo két qua hoat dong| MAX4
Kinh doanh Steven Young (1998)

Phuong phap do luong CLTT trén BCTC
dua trén nhiing thugc tinh dugc quy dinh boi
t6 chic nghé nghiép 1a phuong phap do
ludng CLTT mot cach toan dién (Pham Québc
Thuan, 2016). Theo Pham Quéc Thuan
(2016) nhan dinh, do luwong CLTT trén
BCTC theo quan diém FASB & IASB 2010
1a phu hop bai vi ddy 1a quan diém hoi tu cua
2 t6 chirc nghé nghiép 16n va cé uy tin trén
thé gisi, dong thoi, day ciing 1a quan diém
duoc hau hét cac nudce trén thé gigi 4p dung
dé quy dinh v& CLTT trén BCTC cua céac
DN. CLTT trén BCTC dugc do luong théng

qua 9 thudc tinh dugc quy dinh boi FASB &
IASB 2010, bao gom: gié trj du doan, gia tri
xac nhan, toan ven, trung lap, khdng sai sét,
¢6 kha ning so sanh, c6 thé kiém chang, kip
thoi, c6 thé hiéu duoc. Do viy, tac gia ké
thura thang do da dugc x&y dung boi Pham
Quéc Thuan (2016) trong nghién ciru “Cac
nhan té tac dong dén CLTT BCTC trong céc
doanh nghiép tai Viét Nam” dé hinh thanh
thang do cho khai niém “CLTT trén BCTC”.
Thang do Likert 5 mirc d9 voi cac ti€u chi do
ludng nhan t6 CLTT trén BCTC duoc trinh
bay cu thé nhu sau:

Bing 4. Tiéu chi do lwong nhdn t6 chdt lwong théng tin trén BCTC

< 1oz Co sé xay dung
Thang do Ma hoa thang do
Chit hrgng théng tin trén BCTC CLTTBCTC
Théng tin trén BCTC cua don vi di tin cay dé nha dau tu DD1
ra quyét dinh Pham Quéc
Théng tin trén BCTC caa don vi du tin cay dé ngudi cho vay, DD2 Thuan (2016);
chi no ra quyét dinh FASB & IASB
Théng tin trén BCTC cua don vi du tin cay dé tién doan cac 2010
2 : DD3 )
ket qua tuong lai Pham Quoc
Théng tin trén BCTC khéng du tin cdy dé danh gia tinh SNL Thuan (2016);
hinh thyc hién ké hoach ctia don vi FASB & IASB
Thong tin trén BCTC khong di tin cay dé danh gia hiéu 2010
) R , . XN2
qua hoat dong cua don vi
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Thoéng tin trén BCTC phan anh chua xac dang thuc trang

Kkinh , tai chinh cta don vi XN3

Cac p.hucfng phap, nguyén tic cua ké toan duoc giai trinh V1

day du trén BCTC

Quy trinh ké toan duoc lap diy du va rd rang TV2

Thong tin trén BCTC phan anh day da moi hoat dong V3 Pham Quéc
SXKD cutia don vi Thuan (2016);
Thong tin trén BCTC dugc dién giai, md ta ddy du vé ban FASB & IASB
chat va con sé Tva 2010
Thong tin'trér} BC”_FC duoc ,tr‘lnh bay nham dat su thuan loi TL1

cho don vi khi khai bao thué

Pinh huéng cua nha quan tri co tac dong dén viéc 1ap va _

trinh bay BCTC

Viéc lap va trinh bay BCTC chua dam bao cung cap thong

tin khach quan s

Ké toan cua don vi khong du su doc 1ap khi xu Iy va trinh L4

bay thong tin trén BCTC dtng nhu thyc té

Thong tin trén BCTC dugc xem la trung thyc va hop ly KSS1

Thong tin trén BCTC thuong khdng ton tai nhiing sai sot .

trong yéu

CAc gia trj va wdc tinh cua ké toan ludn phi hop voi thuc té KSS3

Nguyén tic nhit quan luén duoc ké todn cua don vi tudn 551

tha

C6 thé so sanh thdng tin trén BCTC giita cac ky véi nhau SS2

C6 thé so sanh théng tin trén BCTC ciia don vi véi cac don vi 553

khac cung nganh

Chung tir ké toan duogc luu trit va bao quan theo dung quy

dinh KC1

Céc ching tir ké toan déu duoc lap day du KC2

Kiém ké, d6i chiéu tai san duoc tién hanh thuong xuyén KC3

Kiém ke, di chiéu cong ng dugc tién hanh thudng xuyén KC4 ’
BCTC ludn duoc lap kip thoi KT1 Pham Quoc
Thong tin ké toan ludn sin sang cho viéc ra quyét dinh KT2 :/Egg]g?ig)s
Thong tin ké todn luon duoc ghi nhan vé_cép nhat kip thoi KT3 2010
moi hoat dong kinh té tai chinh ctia don vi

Théng tin ké toan ciia don vi ludn c6 ¥ nghia va dé hiéu DH1

Théng tin ké toan duoc trinh bay stc tich, rd rang DH2

Duya trén thang do cic nhan t6 da dugc
xac dinh, tac gia tién hanh tham khao y kién
chuyén gia la cic giang vién cac truong dai
hoc, va nhitng nha quan ly c6 kinh nghiém
nhiam muc dich xac dinh nhan té chinh thuc
va thang do chinh thuc ciia cic nhan té phu

hop véi diéu kién Viét Nam. Céc chuyén gia
déu ddng tinh voi md hinh nghién cau bao
gom 1 bién phu thudc, 3 bién doc 1ap, 40 bién
quan sét, thang do cac bién nhu tac gia phan
tich va dé xuat.
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3.2. Phwong phap dinh lwong

Vé6i mé hinh nghién cau trén, theo Hair
va cong su (2006), kich thudc mau téi thiéu
14 200 mau (40x5). Bé dam bao ¢& miu nhu
mong mudn va loai trir nhitng cau tra 1oi
khong hop 18, tac gia thuc hién 260 mau khao
sat 1a cAc CTNY trén san chung khoan Viét
Nam, pham vi khao sat dugc chon chi yéu
trén dia ban Thanh phé HS Chi Minh va Ha
Noi. Déi tuong duoc khao sat 1a cac ké toan
truong da va dang lam viéc tai c&c CTNY
trén TTCK Viét Nam va céac kiém toan vién
dd va dang kiém toan cac CTNY trén TTCK
Viét Nam. Dir liéu nghién curu dugc tac gia
thu thap thong qua bang khao sat dugc thuc
hién vao thang 6 va thang 7 nam 2018. Tong
s6 mau khao sat duoc gui di 1a 260 mau, két
qua thu vé& duoc 258 mau khao sét tra loi day
du cac cdu hoi. Sau khi gan loc nhitng bang
khao sat dugc tra 10 tir cac ddi twong, tac gia
thu duoc 244 miu dat yéu cau.

Tac gia st dung md hinh phan tich nhan
t6 kham pha (EFA) c6 sy hd trg cua phan
mém SPSS 20.0, d& danh gia d6 tin cay cua
thang do cac nhén t6 bang hé s Alpha, phan
tich nhan t6 kham pha EFA va phan tich hoi
quy nhim xéac dinh céc nhan té tac dong va
muc do tac dong cua cac nhan té thudc vé
CSKT dén CLTT trén BCTC cua cac CTNY
trén TTCK Viét Nam.

4. Két qua nghién ctru
4.1. Két qud kiém dinh d¢ tin cdy thang do

Vé nhan té CSKT do Nha nuwéc ban hanh:
Hé so Alpha cia thang do nay la 0,604
(>0,60), hé s6 tuong quan bién tong cua bién
quan st KPLKT4 nhoé hon 0,30 (0,211 <
0,30), do do, tac gia quyét dinh loai bién
KPLKT4 khoi thang do. Tac gia tiép tuc
kiém dinh sau khi loai bién KPLKT4, hé s6
Alpha cua thang do CSKT do Nha nuéc ban
hanh 12 0,666 (>0,60), hé¢ sb tuong quan bién
tong cua cac bién quan sat déu > 0,30. Do do,
thang do CSKT do Nha nuéc ban hanh dat
chat lwong va dugc st dung trong mé hinh
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Vé nhan t¢ CSKT do nha qudn tri lva
chon nham khong téi da héa gid tri DN: Hé
s Alpha cua thang do nay 0,750 (>0,60), hé
sb tuong quan bién tong cua céc bién quan
sat > 0,30. Do do, thang do dat chat luong va
duoc str dung trong mé hinh.

Vé nhan t¢ CSKT do nha qudn tri lwa
chon nham téi da héa gia tri DN: Hé sb
Alpha cta thang do nay 0,894 (>0,60), hé sb
turong quan bién tong cua cac bién quan sat
>0,30. Do d6, thang do dat chét luong tdt va
dugc su dung trong mé hinh.

Vé thang do CLTT trén BCTC: Hé s
Alpha cta thang do nay 0,810 (>0,60), hé sé
tuong quan bién tong cua cac bién quan sat
>0,30. Do d6, thang do dat chat luong tot va
dugc str dung trong mo hinh.

4.2. Két qud phan tich nhan t khdm phd EFA

Két qua kiém dinh KMO cho thiy, KMO
la 0,743 (1> 0,743 > 0,50), Vi vay viéc lua
chon md hinh phan tich nhan t5 kham pha
(EFA) Ia phu hop véi dir ligu thuc té.

Két qua kiém dinh twong quan giira cac bién
quan sat (Bartlett's Test): Gia tri Sig la 0,000 <
0,05, két luan cac bién quan sat c6 mdi tuong
quan tuyén tinh véi timg bién doc lap.

Két qua kiém dinh phuong sai trich: Ta co
Eigenvalues > 1, tong phuong sai trich 1a
69,884% > 50%, két luan mirc d6 giai thich
cua mo hinh 1a 69,884%, nghia 1a 69,884%
thay ddi cua cac nhan té dwoc giai thich boi
cac bién quan sat.

Bidng 5. Két qua ma trdn xoay cdc nhan to

Nhén t6

1 2 3

MAX3 911
MAX4 905
MAX1 889
MAX2 773
NON_MAX1 872
NON_MAX3 818
NON_MAX2 782
KPLKT1 839

KPLKT2 .808
KPLKT3 .654

Bién

(Nguon: Tinh todn ciia tac gia tir dir liéu khdo sdt)
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Két qua ma tran xoay cac nhan té: Céc
bién quan sat déu ¢ hé s6 tai nhan t6 (FL) >
0,55 do quy m6 mau la 244 (100 < 244 < 350
nén FL > 0,55), nén cé4c bién quan sat déu
duoc xem 1a c6 y nghia thyc tién trong mo
hinh phén tich nhan té kham pha EFA.

Két qua phan tich nhan t5 EFA ddi véi bién
phu thuge CLTT trén BCTC: Thude do KMO 1a
0,777 (0,5< 0,777 < 1), vi vay Vviéc lua chon md
hinh phan tich nhan t6 kham pha (EFA) la phu
hop vai dix ligu thuc té. Gia tri Sig la 0,000 <
0,05, két luan cac bién quan sat c6 méi tuong
quan tuyén tinh véi bién phu thuc CLTT trén
BCTC. Eigenvalues > 1, tng phuong sai trich 1a
61,836% > 50%, két luan 61,836%, thay doi ciia
bién phu thuoc CLTT trén BCTC duoc giai
thich bai cac bién quan sét.

4.3. Két qud phén tich héi quy da bién
Bidng 6. Két qua kiém dinh hé sé hoi quy

Coefficients?
Unstandardi- | Std.
zed Coeff- t Sig.
Coefficients | icients
Model
B Std. Beta
Error
(Const.) | 4,215 ,126 33,351] ,000]
KPLKT 119,023 ,197 5,161 ,000
1 NON_M | i )
AX ,186 ,021] ,345 8,760 ,000
MAX -191f 0200 -,471 -9,512 ,000

(Nguon: Tinh todn cia tac gia tir it liéu khdo sdt)

Két qua kiém dinh hé sé hdi quy: Dya vao
Bang 2, tat ca cac bién doc lap déu co Sig <
0,05, vi vay md hinh hdi quy da bién c6 1
bién phu thuoc 14 CLTT trén BCTC va 3 bién
doc lap la: CSKT do Nha nudc ban hanh,
CSKT do nha quan tri lya chon véi muc tiéu
khong t6i da hoa gia tri DN va CSKT do nha
quan tri lya chon voi muc tiéu téi da hoa gia
tri DN, dam bao c6 ¥ nghia thong ké véi do
tin cay cao.

Két qua kiém dinh mac @6 giai thich cua
md hinh: Hé s6 R? hiéu chinh 1a 0,857, cho

thiy 85,7% thay ddi cua bién CLTT trén
BCTC duoc giai thich boi 3 bién doc lap nhu
md hinh du kién.

Két qua kiém dinh mtc do phu hop cua
md hinh- kiém dinh F (Phan tich ANOVA):
Gia tri Sig 1a 0,000 < 0,05, do d6 3 bién doc
lap c6 tuong quan tuyén tinh voi bién phu
thuoc 12 CLTT trén BCTC.

Bdng 7. Két qua kiém dinh phuong sai phan dw
khong doi

Correlations
ABSRES
Correlation
£ Coefficient ~420
§ Sig. (2-tailed) 481
N 244
é Correlation 241
° s Coefficient '
£ Z' Sig. (2-tailed) 325
£ 2 N 244
£ Correlation
§ X Coefficient 383
? < sig (2-tailed) 764
N 244
Correlation
QCoefﬁcient 1.000
B Sig. (2-tailed) )
< N 244

(Nguon: Tinh todn ciia tac gia tir dit liéu khdo sdt)

Két qua kiém dinh phuong sai phan du
khong d6i, ta thiy: Céc bién CSKT do Nha
nudc ban hanh, CSKT do nha quan tri lua
chon nhiam khéng ti da hoa gia tri DN va
CSKT do nha quan tri lya chon nham tdi da
hoa gia tri DN, déu c6 Sig.>0,05, nén két
luan cac bién nay dam bao khong c6 hién
tuong phuong sai phan du khong ddi, va
dugc su dung trong mé hinh.

Tur két qua phan tich hdi quy, tac gia co
nhan dinh nhu sau:

Phan tich hoi quy cho thiy mirc d¢ tac
dong, tim quan trong ciing nhu chiéu tac
dong cua 3 bién doc lap dén CLTT trén
BCTC, trong d6 chi 1 nhan t6 tac dong cing
chiéu d¢én CLTT trén BCTC la CSKT dudi
tac dong cua khung phép Iy ké toan, 2 nhan
t6 con lai (CSKT khong t6i da hoa gia tri DN
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va CSKT tbi da hoa gia tri DN) tac dong
nguoc chiéu dén CLTT trén BCTC. Dya vao
hé s6 Beta, ta thiy tim quan trong va muc do
tac dong cua cac bién doc 1ap, cu thé 1a: Gia
tri tuyét d6i Beta cua CSKT do nha quan tri
lya chon nham t6i da hoa gia tri DN 14 0,471
(46,5%)); CSKT do nha quan tri lya chon
nham khong t6i da hoa gia tri DN la 0,345
(34,1%); CSKT do Nha nudc ban hanh la
0,197 (19,4%)

5. Két luan va khuyén nghi

5.1. Két lugn

Muc tiéu cua tac gia trong nghién cau nay
la nhim x4c dinh cac nhan t tac dong va
danh gia muc do tac dong cua cac nhan to
thuoc vé CSKT dén CLTT trén BCTC cia
cac CTNY trén TTCK Viét Nam. Két qua
nghién ciru khang dinh ¢6 3 nhan t6 thuoc vé
CSKT tac dong dén CLTT trén BCTC cua
cdc CTNY trén TTCK Viét Nam d6 la:
CSKT do Nha nudc ban hanh cé tac dong
cung chiéu voi CLTT trén BCTC, CSKT do
nha quan tri lva chon nham khéng téi da hoa
gia tri DN va CSKT do nha quan tri lya chon
nhim t6i da hoa gia tri DN c6 tac dong
nguoc chiéu voi CLTT trén BCTC. Muc do
tac dong cua 3 nhan t4 nay 1a: CSKT do nha
quan tri lya chon nham t6i da héa gia tri DN
la 0,471 (46,5%); CSKT do nha quan tri lya
chon nham khong ti da hoa gia tri DN Ia
0,345 (34,1%); CSKT do Nha nuéc ban hanh
12 0,197 (19,4%).

Tuy nhién, can phai nhin nhan rd, khong
phai 1Gc nao viéc lya chon CSKT ciing thuc
hién dwgc cdc muc tiéu tdi da hoéa hoac
khong t6i da hoa gia tri DN ciia nha quan tri,
va néu co thyc hién duoc, tac dong nay ciing
khong thé anh huong trong thoi gian dai do
nhitng quy dinh duoc ban hanh béi Nha nudc
hay Té chac nghé nghiép nhiam kiém soét
hanh vi chi phdi loi nhuan ké toan néi riéng
va CLTT noi chung trén BCTC cua DN.
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5.2. Khuyén nghi

Tir két qua nghién cau, tac gia nhan thay
xét trong 3 nhan t6, CSKT t6i da hoa gia tri
DN tiac dong manh nhat dén CLTT trén
BCTC. Do d6, khuyén nghi cua tac gia tap
trung vao nhan t6 nay. Bén canh do, tac gia
cling dé xuat mot s6 khuyén nghi lién quan
dén 2 nhan t6 con lai 1a CSKT khéng téi da
hoa gié tri DN va CSKT duéi tac dong cua
khung phap Iy ké toan.

DGi véi nhén t6 CSKT t6i da héa gid tri DN

Trong diéu kién kinh té Viét Nam dang
phat trién hién nay, hoat dong san xuat kinh
doanh cua doanh nghiép phan Ién phu thudc
Vvao ngudn vén vay cua cé4c té chic tin dung.
Doanh nghiép can cung cap BCTC cho cac t6
chuc tin dung dé xét duyét han mirc vay hoic
duy tri han muc vay (truong hgp vay tin
chap). Do d6, tinh trang cac doanh nghiép
lwa chon chinh sach ké toan nham dat duoc
thoa thuan vay s& dan dén hau qua CLTT trén
BCTC giam dang ké. Pé nang cao chét lugng
thong tin trén BCTC, to chuc tin dung nén
két hop st dung cac thong tin tir nhiéu ngudn
khéc nhau, tir d6, giup giam thiéu sy phu
thudc hoan toan vao thong tin trén BCTC dé
dua ra quyét dinh cho vay. Tir d6, giap han
ché van d& DN sir dung CSKT nham diéu
chinh “btrc tranh DN’

Ngoai ra, nhan t6 chinh sach ké toan tbi
da hoa gia tri DN con dugc do luong thdong
qua bién quan st lién quan dén s6 thué phai
nop bao gdm thué TNDN va céc loai thué
khéc. Téi thiéu sb thué phai nop 1a mét trong
nhitng muc tiéu ctia doanh nghiép trong diéu
kién nén kinh té dang gap kho khan nhur hién
nay. C6 nhiéu phuong phap dé téi thiéu hoa
sb thué phai nop, nhitng phuong phap d6 co
thé 1a tich cuc (kiém soat hoat dong kinh
doanh ding ké hoach dé tdi thiéu hoa sb thué
phai ndp, ...) hoac tiéu cuc (tron thué, tranh
thué, ...). Do d6, bién phap kiém soét hoat
dong kinh doanh nham téi thiéu hoa sb thué
phai nop theo hudng tich cuc nén dugc
khuyén khich va &p dung rong réi trong cac
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doanh nghiép; diéu nay s& gop phan gia ting
muc do hoat dong hiéu qua cia DN bing
viéc tiét kiém duoc ngudn tai chinh sir dung
trong cac linh vuc can thiét, tir d6 tao ra gia
tri gia tang thyc sy cho DN ma khéng lam
anh huong dén CLTT trén BCTC cua DN.

Doi véi nhén t6 CSKT khong toi da hoa
gid tri DN

Nguyén nhan din dén CSKT khéng tdi da
hoa gia tri DN tap trung cha yéu ¢ mau thuin
gitta yéu té c& nhan cua nha quan tri va loi
ich cua chu so hitu (co dong). Bé giai quyét
duoc mau thudn nay, can can bang loi ich
ctia nha quan tri va lgi ich cua cd dong trong
DN. M6t sé khuyén nghi dwa ra cho van dé
nay bao gom:

Ty Ié so hizu cua nha quan tri trong DN:
Nha quan tri sé hitu co phiéu ciaa DN, c6
nghia nha quan tri cling dang la chu so hiu
cua DN. Mot khi sy tach biét gitra so hitu DN
va quan ly DN duoc thu hep, mau thuan loi
ich gitra cac bén c6 thé duogc giai quyét. Khi
d6, nha quan tri c6 dong co dé dua ra nhirng
quyét dinh ding din nham gia ting gia tri
cua DN - cling 1a myc tiéu ctaa chu s¢ hiru.

Thuyén chuyén nha quan tri: Thuyén
chuyén nha quan tri nham myc dich han ché
nhitng van dé tiéu cuc khi nha quan tri hanh xa
nham ti da loi ich ca nhan, cu thé han ché
hanh vi lya chon CSKT khong téi da hoa gia tri
DN. Thuyén chuyén ciing gop phan phéat hién

sém nhiing van dé dang ton tai va khac phuc
hau qua trudc khi anh huong xau dén toan DN.

Doi V6i nhan t6 CSKT dudi tac dong cua
khung phéap 1y ké toan

Cudi cung, nhan t6 CSKT dudi tac dong
cua khung phap ly ké toan 1a nhan t tac
dong yéu nhat trong ba nhan td, tuy nhién, lai
c6 tac dong thuan chiéu dén CLTT trén
BCTC. Do d6, ting cudng chat luong cua
khung phép Iy ké toan ciing 1a mét trong
nhitng cach thirc nham nang cao CLTT trén
BCTC cua doanh nghiép. Mac du nd luc cua
cac co quan nha nudc trong thoi gian qua la
dang ghi nhan khi ban hanh CBKT doanh
nghiép tién gan hon véi thong 1¢ québc té, phu
hop hon véi thyc tién hoat dong caa doanh
nghiép. Tuy nhién, tinh hé théng cia CMKT
va CDKT doanh nghiép Viét Nam chua cao.
Do d6, néu can cu theo tinh phép ly thi
CDKT Viét Nam ban hanh trong cac thong
tu s& thay thé CMKT dugc ban hanh truée
d6. Diéu nay sé& rat kho khin trong qua trinh
ap dung khung phap Iy ké toan dé xay dung
CSKT cua doanh nghiép. Bai vay, day 1a mot
trong nhiing 1y do ma cac co quan nha nudc
can xem xét, danh gia, chinh stra, bién soan
va ban hanh cac CDKT 1ong ghép, tham
chiéu d&én CMKT cu thé, nham gilp doanh
nghiép thuan lgi hon trong qua trinh xay
dung va ap dung CSKT do nha nudc ban
hanh cua doanh nghiép.

TAI LIEU THAM KHAO

Ball, 1989. The Firm as a Specialist Contracting Intermediary: Application to Accounting

and Auditing.

Ball, R. & P. Brown, 1968. An empirical evaluation of accounting income numbers. Journal

of Accounting Research, 6, 159-178.

Beaver, W. H., 1968. The information content of annual earnings announcements. Journal

of Accounting Research, 6, 67-92.

Braam, G. & Beest F., 2013. Conceptually-Based Financial Reporting Quality Assessment.
An Empirical Analysis on Quality Differences Between UK Annual Reports and US
10-K Reports. NiCE Working Paper, 13-106.

Christie & Zimmerman, 1991. Efficient vs. Opportunistic Choice of Accounting Procedures:

Corporate Control Contests.

43



TRUONG BAI HOC KINH TE - DAl HOC DA NANG

44

Christos Tzovas, 2006. Factors influencing a firm's accounting policy decisions when tax
accounting and financial accounting coincide. Managerial Auditing Journal, 21 (4),
372-386.

Ping Ngoc Hung, 2016. Cac nhan t6 anh huéng dén viéc ap dung chuan muc ké toan trong
cac doanh nghiép Viét Nam thong qua md hinh SEM. Tap chi Khoa hoc PHOGHN:
Kinh té va Kinh doanh, 33(4), 55-63.

Habib & Hossain, 2013. CEO/CFO characteristics and financial reporting quality: A review.
Research in Accounting Regulation, 25 (1), 88-100.

Healy, 1985. The effect of bonus schemes on accounting decisions. Journal of Accounting
and Economics, 7, 85-107.

Holthausen, R. W., 1990. Accounting method choice, opportunistic behavior, efficient
contracting, and information perspectives. Journal of Accounting and Economics, 12,
207-218.

Leftwich, R., 1983. Accounting information in private markets: Evidence from private
lending agreements. The Accounting Review, 58, 23-42.

Nguyén Thanh Hiéu & Poan Thanh Nga, 2018. Phdn tich nhdn t6 quyét dinh dén CLTT ké
toan. http://m.tapchitaichinh.vn/nghien-cuu--trao-doi/trao-doi-binh-luan/phan-tich-yeu-
to-quyet-dinh-den-chat-luong-thong-tin-ke-toan-131535.html. [Ngay truy cap: 1 thang
7 nam 2018].

Nguyén Thi Phuong Hong, 2016. Cdc nhdn té anh hwéng dén chat lwong BCTC ciia cong ty
niém yét trén thi truong chimg khodn — Bang churng thuc nghiém tai Viét Nam. Luan an
Tién si. Truong Pai hoc Kinh Té Tp. HO Chi Minh.

Pham Qudc Thudn & La Xuén Pao, 2016. CLTT trén BCTC — Tac dong cia cic nhén t6
bén ngoai: Phan tich nghién ciru tinh hudng tai Viét Nam. Tap chi Phdt trién KH &
CN, 19(1), 61-70.

Pham Quéc Thuén, 2016. Cdc nhén t6 tic déong dén CLTT BCTC trong cic doanh nghiép
tai Viét Nam. Luan an Tién si, truong Pai hoc Kinh Té Tp. H6 Chi Minh.

Phi Van Trong, 2017. Nghién ciru cdac nhan 16 anh huong dén viéc lwa chon chinh sach ké
todn va wéc tinh ké todn trong cdc doanh nghiép niém yét trén thi truong chimg khodn
Viét Nam. Luan an Tién si, truong Pai hoc Kinh t& Qubc dan.

Steven Young, 1998. The Determinants of Managerial Accounting Policy Choice: Further
Evidence for the UK.

Sweeney, 1995. Debt-covenant violiations and manager’s accounting responses. Journal of
Accounting and Economics.

Watts & Zimmerman, 1990b. Toward a positive theory of the determination of accounting
standards. Accounting Review.

Watts, R. L. & J. L. Zimmerman, 1990. Positive accounting theory: A ten year perspective.
The Accounting Review, 65, 13-156.

Weisbach, 1988. Outside directors and CEO turnover. Journal of Financial Economics, 20,
431-460.

Whittred, G., 1987. The derived demand for consolidated financial reporting. Journal of
Accounting and Economics, 9, 259-285.

Xu, H., Nord, J. H, Nord, G. D. & Binshan Lin, 2003. Key issues of accounting information
guality management: Australian case studies. Industrial Management & Data Systems,
103(7), 461-470.



