
TAI CHlNH-TIEN IE 

Danh gia nhan to anh haong hieu qua tin dung 
ngan hang doi vdi tap doan kinh te 

nha nude Viet Nam 

DO THI KIM HAO 

^ J i tri quan trgng cua cdc tap dodn kinh ti' nhd nUdc trong hogt ddng tin dung cua cac 
Z ' ngdn hdng thUdng mgi (NHTM) Viet Nam (ndm 2012 chi vdi sdlUdng 11 tap dodn dd 

chiem ty trgng 11,08% tdng dU nd todn ngdnh ngdn hdng) doi hoi cd nhiing nghien cdu vi hiiu 
qud mang lgi trong hogt dgng tin dung vdi ddi tUOng khdch hdng ndy. Xet tren gidc do cua 
ngdn hdng, hieu qud tin dung dugc xem xet trong moi tUdng quan giUa lai ich thu dugc va chi 
phi phdt sinh trong hogt dgng tin dung. Bdng phuang phdp phdn tich dinh lugng, bdi viit 
nghien cihi tdc dgng cua mdt so'ye'u to'thuoc vi doanh nghiep vd ngdn hdng cho vay den hieu 
qud hogt ddng tin dung dd'i vdi tap dodn kinh te nhd nUdc, qua dd cd nhiing goi y cho cdc 
NHTM Viet Nam trong viec ndng cao hieu qua tin dung ddi vdi doanh nghiep. 

1. Xac d i n h m o h i n h 

Trong nghien cflu nay, mdt chi tidu dai 
dien cho hieu qua tin dung la chdnh lech gifla 
lai sua't che vay cua khach hang va lai sua't 
huy dpng binh quan tai thdi didm vay (IRP) 
dflpc sfl dting nhfl la met bidn phu thupc vdi 
cac bie'n dpc lap gdm cac bie'n dai didn eho dae 
tinh doanh nghiep (diem tin dting khach 
hang, hp so' nd, ty Id sinh ldi tren tdng tai san-
ROA) va eae bien dai dien dac tinh ciia khoan 
vay (mtic dich vay, bao dam tie'n vay va cae 
cam kd't rang budc bd sung, ban cheo san 
pham, quan he gifla ngan hang va doanh 
nghiep. ty trpng khoan vay ngan hang so vdi 
tdng tai san eua doanh nghidp, so' Ifldng ngan 
hang ddanh nghiep ed quan he vay vdn) dfldc 
xae dinh la nhflng bie'n giai thich chinh. Nhfl 
vay. md hinh dfldc kiem dinh treng nghien 
evtu nay nhfl sau: 

IRP = e + pl RATING + p2 LR + pS ROA+ 
P4 PUR + pS COL + P6 COV + p? CS +P8 BR 
+ P9 BN +P10 BCP + e 

u. Bien phu thudc IRP 

MUf dp ebOnh lech gifla lai suat cua khoan 
vav va Iai suat huy dpng binh quan tfldng fliig 

dflde ebon la bie'n phu thudc trong hdi quy 
OLS. IRP se dUde hdi quy theo cae bidn dac 
tinh eiia doanh nghiep va dac tinh tin dting. 

b. Cdc bien doc lap 

Cae bien dec lap dflde gia dinh anh hfldng 
tdi bie'n phu thupc IRP theo npi dung sau: 

• Bie'n dgi dien dac tinh doanh nghiep vay 

Diem tin dung khdch hdng (RATING): 
diem tin dung khach hang dUdc cae ngan 
hang thfldng mai xay dflng va tinh diem theo 
he thdng xdp hang khach hang. Diem tin 
dung phu thupc vao phan tich tai ehinh va 
phan tich phi tai ehinh khach hang vay vd'n. 
Chi tieu phan tich tai chinh ddi vdi khach 
hang cd the la eac he sd sinh Idi, he so' thanh 
khoan. Chi tieu phan tfch phi tai chinh ddi vdi 
khach hang nhfl uy tin, nang Ifle phap ly, mdi 
trfldng, nang Ifle. Tdng hdp sfl danh gia cac 
ndi dung phan tich trdn dfla vao trpng sd'dd cd 
dfldc diem tin dung cuoi cCuig. Vi vay. diem 
tin dung la bien anh hfldng rat quan trpng tdi 
mflc dp rui ro cua khoan vay, tfl dd anh hfldng 
tdi chenh lech lai suat IRP. He thd'ng xep hang 
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Danh gid nhdn t£f anh hudng , 

tin dung cua eae ngan hang trong mdu nghidn 
cflu khac nhau nen khdng the thd'ng nhat danh 
gia chat Ifldng khach hang vay eho toan bp dfl 
heu. Vi vay, de tai chuyen diem tin dung thanh 
met he thd'ng thong nhat nhfl sau: 

RATING 
1 
2 

3 

Danh gia tin dung 
Rat i6i 
Titn trung binh 
Trung binh vk duoi trung binh 

Chflng ta dfla ra gia thuyet: RATING cang 
eao mflc dp riii ro cang Idn, vi vay IRP cang cao 
de mflc bu rui ro gia tang (Ralf Ewert, Gerald 
Schenk, Andrea Szczesny 2000). 

Ty le ng tren vdn chu sd hUu (LR): cac md 
hinh ly thuyd't ve' kd't ca'u veil eua doanh nghidp 
da chflng minh rdng doanh nghiep cd he sd' nd 
cao se cd ty le nd xa'u cao hdn doanh nghidp eo 
he so' nd thd'p. Nd'u kha nang xay ra nd xau dfldc 
phan anh trong lai suat eho vay, chung ta ky 
vpng mdi quan he ciing chidu gifla ty Id nd trdn 
vo'n chu sd hflu LR va bie'n phu thupc IRP. 

Ty li sinh ldi tren tdng tdi sdn (ROA): day la 
ty le the hien kha nang sinh ldi ciia doanh 
nghidp va vi vay ed mdi quan he ciing ehie'u vdi 
kha nang hoan tra eiia khoan vay. Gia thiet 
dat ra IRP ciia khoan vay giam eung vdi ty Id 
ROA eua doanh nghidp tang eae. 

• Cdc bien dai dien ddc tinh cua khodn vay 

Muc dich ciia khodn vay (PUR): day la bie'n 
gia. nd'u muc dich eua khoan vay xay dflng, tai 
san cd' dinh nhan gia tri 1 va ngflde lai 0. Bai 
viet gia dinh khoan va>- cd muc dich xay dflng, 
tai san cd' dinh se ed mflc dp rui ro eao hdn vi 
day la nhfliig khdan vay phi san xua't, vi vay 
bie'n PUR dfldc ky vong ed moi quan he cung 
chieu vdi bidn phu thupc IRP. 

Bdo ddm tien vay (COL) vd cdc cam kei 
rang budc bd sung trong hdp ddng tin dung 
(COV): hdp ddng tin dung thfldng xuyen kem 
thed cac dieu khdan vdi khach hang vay vd' 
dieu kidn bao dam tid'n vay va cac dieu kidn 
rang bupc kem theo. Khach hang cang thda 
man didu kien bao dam tie'n vay cang dd dang 
tiep can cac khoan eho vay. Hai bie'n COL va 
COV la bidn gia, ndu khoan vay ed bao dam 

tien vay nhan gia tri 1 va ngflde lai. tfldng tfl vdi 
bidn COV, nd'u khoan vay co dieu kidn rang 
bupc kem theo nhan gia tri 1 va ngflde lai. Bai 
vidt gia dinh nhiing doanh nghiep boat dpng 
kinh doanh tdt hdn, mflc dp tin nhiem cao hdn 
se mudn khang dinh uy tin tin dung cua minh 
bang vide sdn sang cha'p nhan ydu cdu v l bao 
dam tie'n vay va did'u kidn rang bupc khdt khe 
hdn. Cac dcanh nghiep tdi; bie't rdng vide lam do 
se khdng anh hfldng gi de'n hp vi mflc dp rui ro 
cua hp tha'p, kha nang vi pham hdp ddng it hdn. 
Vi vay, nhiing ddanh nghiep boat ddng td't hdn 
thfle hidn ydu can ve' bao dam tidn vay va didu 
kidn khdt khe d l danh dd'i vdi lai sua't vay th&'p 
hdn (ed sfl danh dd'i de giam thieu rui ro khoan 
vay) (C. Monica Capra, Matilde O. Fernandez 
2003 va Cem Demiroglu and Christopher 
James 2006). Theo nguydn tdc dd mdi quan hd 
ngflde chieu se dflde xem xdt gifla khoan vay co 
bao dam va nguyen tae rang budc vdi bidn phu 
thudc IRP. Tuy nhidn, mpt quan didm khae lai 
cho rang mdi quan he trdn se khdng tdn tai bdi 
vi thdng thfldng nhiing doanh nghidp eo mflc 
riii ro cao, cdn vd'n se tan dung mpi cd hdi 
thuan ldi de tiep can vay vd'n nhfl chap thuan 
vd' bao dam tid'n vay va cac liid'u kidn rang bupc 
bd sung (Gabriel Jimenez, Jesus Saurina 
2003), nen mdi quan he gifla COL, COV va 
bidn IRP se la eung chieu. Nhfl vay, phu thupc 
vao anh hfldng nao manh hdn trong hai anh 
hfldng trdn (giam riii ro khoan vay bdng each 
ap dung bao dam tid'n vay, hay cam ke't rang 
bupc va eae doanh nghidp ed mflc do rui ro eao). 

Doanh nghiep co sti dung them sdn phdm 
ngdn hdng bdsung hay khdng (CS): heat ddng 
eho vay ludn dflde xem la canh c\ia md rpng eho 
cae hoat dpng ngan hang khac. Vi vay, bidn CS 
dfldc nghien cflu la bidn gia vdi gia tri 1 neu 
doanh nghiep cd sfl dung them eac san phdm 
khac eua ngan hang va ngflde lai 0. Chung ta 
ky vpng nhiing doanh nghidp ed sfl dung them 
cac san phdm khac eua ngan hang se ed IRP 
tha'p hdn (Antti Fredriksson 2007). 

Miic do quan he giUa ngdn hdng vd doanh 
nghiep (BR): mdi quan h$ mat thie't giiia 
khach hang va ngan hang thfldng la mdt nhan 
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to trpng yd'u quyd't dinh den dinh gia khoan 
vay. Trong nhieu nghien cflu, moi quan he 
mat thidt gifla doanh nghiep va ngan hang 
thfldng dude do Ifldng thdng qua thdi gian 
quan he (Elsas, R.; Krahnen, J . -P. 1998), bai 
viet cung dfla ra bid'n BR la bie'n gia the hidn 
neit doanh nghiep ed radi quan he vdi ngan 
hang tren 5 nam nhan gia tri 1 va ngflde lai. Vdi 
gia thie't dflde dat ra, mdi quan he mat thie't 
gifla ngan hang va khach hang vay c6 anh 
hfldng ra't quan trpng va ddn de'n giam IRP. 

So lUdng ngdn hdng md doanh nghiep cd 
quan hi (BN): tren mpt giae dp nao do, sd' 
Ifldng cac ngan hang ma mpt doanh nghidp ed 
quan hd vay vert dflde dai didn cho mflc dp 
than thie't gifla ngan hang va khach hang vay, 
mpt doanh nghiep ed quan he vay vd'n tai 
nhid'u ngan hang thfldng ed mflc rui ro tha'p 
hdn dd ed sfl thdm dinh giam sat eua nhid'u 
ngan hang (Antti Fredriksson 2007); ddng 
thdi ddanh nghidp cung cd Ipi thd' trong viec 
dam phan ve' lai sua't eho vay, tfl dd co the gia 
dinh CO mdi quan he ngflde chieu vdi bidn phu 
thupc IRP. Mat khae, BN dfldc xem xet de do 
Ifldng cha't Ifldng cua doanh nghidp. Nhiing 
doanh nghidp ed ehat Ifldng tin dung cang 

BANG 1: D i n h n g h i a 

tha'p, hp cang tim kie'm nhiing ngan hang eo 
thd cha'p nhan them eae khoan cho va>-. nen 
se cd quan he eung chieu vdi IRP. Vdi hai each 
giai thich trdn, mdi quan he gifla so' Ifldng 
ngan hang ma doanh nghiep co quan he va 
IRP phti thupc vao anh hfldng nao manh hdn 
trong hai anh hudng tren. 

Ty trgng khodn vay ngan hdng so vdi tong 
tdi sdn cua doanh nghiep (BCP): day la bie'n 
tie'p thee xem xet trong nhom bid'n dac tinh 
tin dung. Cd hai quan diem trai ngflde nhau 
khi phan tich mdi quan he gifla bien BCP va 
IRP. Mpt mat, bid'n nay dflde xem nhfl dai 
dien md'i quan he mat thie't gifla ngan hang 
va khach hang vay. Theo quan diem nay, BCP 
cang eao giai thich mdi quan he gifla ngan 
hang va khach hang cang khang kbit, vi vdy 
phan anh BCP tae dong ngflde chieu de'n IRP. 
Mat khac, BCP cao cting ngu y rdng ngan 
hang phai ganh chiu tiem an riii ro eao, vi 
mflc dp tham gia nhieu trong tdng tai san eua 
doanh nghiep. Vdi quan diem nay, BCP tac 
ddng eung chieu gifla BCP va IRP vi gidi ban 
rui ro tang Idn. Vi vay mdi quan he dfldng hay 
am gifla BCP va IRP phii thudc sfl anh hfldng 
rdng cua ca hai tac dpng trdn. 

c a c b i e n t r o n g m o h i n h 

Bî 'n trong m6 
hinh 

Bien pliu tliudc 

IRP 

Bi^'n ddc idp 

RATING 

LR " 
ROA 

PUR 

COL 

COV 

CS 

BR 

BN 
BCP 

Dinh nghia bien 

Chenh lech giiia lai sua't cho vay khach hang va lai sua't huy d6ng binh 
quan tai th6i die'm vay. 

Xep hang khich hang theo he th6ng xep hang. Vai khach hang c6 di^m 
xep hang tit A tro len nhan gia tri 1, khach hang nhan xep hang lir hang B 
tra ien nhan gil tri 2. khach hang nhSn gia tn cJucti B nhan gia tn 3. 
He stf noA'P'n chu so hiiu cua khach hang vay v6n 

He s6' Ipi nhuan sau thue' /Tdng tai san 
Muc dich sirdiing vdn ciia khoan vay: day la bien gia. neu muc di'ch khoan 
vav cho xay dunp nhSn gia tn 1. con lai nhan gia in 0 
C6 t^i san bao dam khPng? Ne'u khoan vay co bao diim tiSn vay nhSn gia 
tri I, nfî u khPng nhan gia tri 0. _ _ _ _ _ _ 
0 5 bd sung cam ke't trong hpp dPng tin dung hay khdng? Ne'u co n h ^ gia 
tn I. nguoc lai nhftn gia tri 0. 
Ng9n h ^ g CO bin them san phSm ngoai san ph^m tin dung khOng'' Ne'u c6 
nhan gia u^ 1, ngupc lai nhin gia tri 0. 
Khach bang cd md'i quan he mat thiet vdi ngan hing khdng? Nfi'u cd nhin 
gia tn 1. ngupc jaj nhan gil tri 0. 
S6 lupng ngan hang khdc nij khdch hang cd quan he vay vd'n 
Ty trpng v6n vay ngan hing so vdi tdng tai san ciia doanh nghiep 

Chieu hudng anh 
hudng kv vong 

+ 

+ 

+ 

+/-

+/-
+/-
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2. Ke't q u a m o h inh 
So' lieu dfldc sfl dung hdi quy trong md hinh 

la tap hdp cae khach hang doanh nghiep thudc 
cac tap dean kinh td' nha nfldc cd moi quan he 

vdi eac NHTM Viet Nam tfl nSm 2007 den 
nam 2011. M6 hinh dflde sti dung dd fldc Ifldng 
125 mon vay cua khach hang la tap doan kinh 
te' nha nfldc vdi cae NHTM Viet Nam. 

Mean 

Median 

Max imum 

Min imum 

Std.Dev. 

3cewness 

KuitOSLS 

Jarque-BetB 

Rt)bability 

bservalions 

IRP 

-0437612 

.025000 

086000 

-14 87500 

2 527080 

^943318 

26 33549 

1311,343 

0-000000 

125 

PUR 

367347 

.000000 

000000 

-000000 

0.487078 

0550334 

1,302867 

8 353946 

0 015345 

125 

RATING 

.306122 

000000 

3000000 

000000 

0 652051 

1 886931 

5.019340 

37.40286 

OOOOOOO 

125 

BANC 

COL 

734694 

,000000 

1000000 

,000000 

0.446071 

-1,063175 

2 130342 

10,77525 

0 004573 

125 

2: Thong kd mo ta 

COV 

0.591837 

1000000 

1000000 

OOOOOOO 

0 496587 

-0 373705 

1 139655 

8,206486 

0 016519 

125 

BR 

0.755102 

1.000000 

1.000000 

OOOOOOO 

0434483 

-1 186447 

2,407658 

12 21223 

0-002229 

125 

ROA 

-675306 

-000000 

73.00000 

-1.000000 

10.81763 

5094896 

32.00321 

1929 412 

0,000000 

125 

CS 

0.816327 

.000000 

1.000000 

.000000 

0 391230 

-1633843 

3,669444 

22 71545 

0,000012 

125 

U l 

548367 

2410000 

16,57000 

0,280000 

2,377515 

4 240584 

25.90398 

1217,900 

OOOOOOO 

125 

BCP 

0 280363 

241000 

0,670000 

0 012500 

0.179551 

0,726890 

2 777345 

4.416236 

0109907 

125 

BN 

2.714286 

2000000 

8000000 

0,000000 

1.881932 

0 893289 

2 959792 

6,520011 

0 038388 

125 

Nhin vao ke't qua cua fldc Ifldng trong bang 
3, ehung ta co the thay nhieu bie'n cd y nghia 
kinh te' thd'ng kd. Md hinh hoi quy bac bd gia 
thie't rang ta't cac he sd deu bang khdng vdi dp 
tin cay Idn hdn 99,99%. Vdi ke't qua md hinh 
the hien d bang 3 cd the tha'y rang nhieu he so' 
deu CO y nghia quan trpng anh hfldng tdi ehenh 
lech lai suat cho vay la lai suat huy dpng binh 

BANG 3: Ket 
Dependent Variable: IRP 

quan eiia khach hang la tap doan kinh td nha 
nfldc tai cac NHTM Viet Nam va chieu hfldng 
anh hfldng deu gid'ng vdi sfl ky vpng khi xay 
dflng mo hinh. IRP la bie'n dai didn eho hidu 
qua tin dung ngan hang ddi vdi cac tap doan 
kinh td' nha nfldc Viet Nam. Sfl dung mflc do 
tin cay 90% de giai thich ket qua fldc Ifldng 
nhfl sau (bang 3): 

qua thifc n g h i e m 

Variable 

PUR 

RATING 

COL^ 

COV 

BR 

ROA 

CS 

LR 

BCP 

BN 

C 

R-squared 

Adjusted R-squared 

S.E. of regression 

Sum squared resid 

Log likelihood 

Durbin-Watson stat 

Coefficient 

0 018001 

0 004770 

0 011712 

0 015262 

-0 032096 

-0 000513 

•0.024212 

•0.005793 

0,090280 

-0 003087 

0.011188 

0 660425 

0.571063 

0-032562 

0-040292 

104 5060 

1-711588 

Std. Error 

0.011704 

0 008932 

0 011701 

0-011516 

0.011951 

0.001319 

0-017510 

0.005050 

0 032544 

0 003394 

0 021762 

-

t-Statistic 

1.741149 

1.968879 

3 707428 

4 524128 

-3.650495 

-1.944624 

-1 937433 

-1.248075 

3 845939 

-2 213615 

0.537596 

Mean dependent var 

S 

A 

S 

F 

P 

D. dependent var 

(aike info crrterion 

chwarz cntenon 

statistic 

rob(F^stalistic) 

Prob. 

0.1323 

0-0965 

0 0100 

0 0040 

0.0107 

0,0998 

0,1008 

0 2585 

0 0085 

0.0688 

0.6102 

0 011732 

_ 0 049719 

-3-816573 

-3 391879 

7 390443 " ' 

0 000002 

Thii nhdt. nhfl da ky vpng ban dau, mflc cung ehie'u va cd y nghla thd'ng ke cao vdi 
dp tin nhidm cua khach hang ed mdi quan he bid'n phu thupc IRP. Didu nay phan anh 
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rang, vdi nhflng khach hang cd RATING 
cang cao, mflc dp rui ro cang Idn vi vay Iai 
sua't cho vay cang eao, IRP cang Idn. Nhfl vay 
CO the thay rang trong qua trinh xac dinh lai 
suat cho vay, cac ngan hang thfldng mai Viet 
Nam da ed tinh de'n yd'u td' rui ro cua ttflig 
khach hang de lam nen tang cho chinh saeh 
phan biet gia vdi khach hang khae nhau. Vdi 
khach hang cd RATING nhdm 3 chdnh lech 
lai sua't cho vay va lai sua't huy dpng vdii cao 
hdn 0,4% so vdi khach hang ed RATING nhom 2. 

Thd hai, mtic dich khoan cho vay cd anh 
hfldng gid'ng nhfl dfl kid'n ban d i u co anh 
hfldng cung chieu de'n IRP. Nhfl vay, nd'u 
khoan vay cua tap doan kinh td' nha nfldc 
hfldng tdi muc dich tai san eo' dinh va xay 
dflng thfldng la khoan vay dai han, cd mflc dp 
riii ro cao hdn, thi chi phi khdan vay se Idn 
hdn so vdi cae khoan vay vdi mue dich khac, 
vi vay IRP se cae hdn la 1,8%. 

Thd ba, bie'n bao dam tien vay (COL) va 
eac cam kd't rang bupc bo sung trong hdp 
ddng tin dung (COV) vdi ke't qua mo hinh co 
y nghia thdng kd va c6 mdi quan he dfldng 
vdi bie'n phu thudc IRP. Nhfl da phan tich 
trong ph^n xay dflng md hinh, sfl tac dpng 
theo hfldng ngan hang ydu eau khach hang 
cd bao dam tien vay va di iu kidn rang bupc 
de danh doi he so' riii re t reng lai sua't ehe 
vay yeu hdn so vdi tac dpng tang lai sua't eho 
vay vi nhflng khoan vay co mflc rui re cao 
ndn ydu e l u khach hang phai thtic hien bao 
dam tien vay va eae dieu kien rang bupc. 

Thti tu, rafle dp quan he gifla khach hang 
va ngan hang (BR) theo ke't qua mo hinh cho 
thay cd anh hfldng ngflde chid'u gid'ng nhfl ky 
vpng ban dau ed y nghia ra t eao vdi bie'n IRP. 
Ndu khach hang cd moi quan he mat thid't 
vdi ngan hang, lai suat che vay cd xu hfldng 
giam vi vay IRP giam. Ket qua nhieu nghien 
eflu cho thay, mdi quan he gifla ngan hang va 
khach hang co mdi quan he cung chieu vdi 
mflc dp rui re eua khoan vay, tfle la nhflng 
khach hang cd quan he mat thid't lau nam 
thfldng tan dung stJ ndi long trong quy tr inh 
va .sfl dung mon vay kem hidu qua vi vay kha 

nang tdn that se Idn, ne'u nhfl vay lai sua't 
ehe vay se phai eao hdn nhung theo kd't qua 
khao sat, lai sua't ehe vay phan anh lai sua't 
ehe vay vdi nhflng khach hang co quan he 
lau nfim lai sua't cho vay tha'p hdn vi vay lai 
sua't cho vay ma ngan hang thUdng mai ap 
dung cho tap doan doanh nghidp chfla tinh 
yd'u td' mflc dp quan he vdi khach hang vao 
lai sua't cho vay theo hfldng vdi nhflng khach 
hang cang than thiet kha nang xay ra rui ro 
dao dflc cang Idn. 

Thii ndm, dai didn ehe nhan to' hidu qua 
tai ehinh eua doanh nghiep la bid'n ROA, nhfl 
ky vpng ban dau, co mo'i quan he ngflde chieu 
vdi bie'n IRP. Vdi nhflng doanh nghiep co ty 
sua't sinh ldi tren tdng tai san ROA cang cao 
mflc dp rui ro cang tha'p vi vay lai sua't cho 
vay tha'p. Vdi kdt qua md hinh cho thay vdi 
khach hang ed ROA cao hdn 1% ty Id IRP 
tha'p hdn 0,05%. 

Thii sdu, bid'n doanh nghidp eo sfl dting 
them san pham bd sung (CS) ed tae ddng 
ngflde chieu vdi bie'n phu thupc IRP theo ke't 
qua ciia md hinh. Dieu nay eho tha'y, nd'u eac 
doanh nghidp ngoai san pham cho vay, ne'u 
thflc hidn thdm cae san pham khac se giup 
chi phi ngoai lai binh quan se giam vi vay lai 
sua't cho vay se tha'p do ngan hang xem xet 
tren ed sd tdng the mo'i quan he ldi ieh ehi phi 
cua khach hang. 

Thd bdy, he so' nd trdn vd'n ehii sd hflu 
(LR) ve mat ly thuyd't eo mo'i quan he eung 
chieu vdi IRP, tuy nhien vdi kd't qua mo hinh 
eho tha'y bid'n LR cd anh hfldng ngflde chieu 
va khdng eo y nghia thoang kd. Vi vay. he so' 
nd trdn vd'n ehu sd hflu chfla dfldc phan anh 
tac dpng tdi chenh lech gifla lai suat eho vay 
va lai sua't huy ddng binh quan. 

Thii tdm, ty trpng khoan vay ngan hang 
so vdi td'ng tai san cua doanh nghiep (BCP) 
theo kd't qua cua md hinh cd mdi quan he 
eung chieu, dieu nay phan anh ngan hang 
phai ganh chiu tiem an rui re cae vi mflc dp 
tham gia nhieu treng tdng tai san cua doanh 
nghidp va yd'u to' nay cd tae dpng lam tang lai 
sua't che vay dd'i vdi khach hang. 
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Cudi cung, bid'n so' Ifldng ngdn hang ma 
doanh nghidp eo quan he (BN), co anh hudng 
ngflde chieu de'n IRP, dieu nay eho bid't eac 
tap doan kinh td' nha nflde Viet Nam thfldng 
CO mdi quan he vdi nhieu ngan hang khac 
nhau, vdi ly do do, cae ngan hang ludn coi ddi 
tfldng nay la khach hang flu tidn trong boat 
ddng eho vay vi vay iai sud't cho vay thd'p va 
IRP giam. Kd't qua md hinh cho tha'y khach 
hang CO quan he tin dung thdm 1 ngan hang 
se ed tac dpng lam ty le IRP tha'p dn 0,03%. 

3. Ket l u a n 

Bid'n phu thudc IRP dai dien cho hieu qua 
tin dting cua tap doan kinh td' nha nfldc bi 
anh hfldng ed y nghia thd'ng kd ra't cad va 
gid'ng nhfl ky vpng ban dau bdi cae nhan to' 
nhfl xep hang tin dung va kha nang sinh Idi 
cua khach hang, muc dich khach hang vay, 
bao dam tien vay va dieu kidn rang budc, 
mflc dp quan he gifla khach hang va ngan 
hang, ty trpng nd vay ngan hang sd vdi tai 
san, kha nang ban cheo san pham cua ngan 
hang. Trong do, cac yd'u to' co tac dpng lam 
tang thu nhap lai rong eua ngan hang deu la 
nhflng yd'u to' phan anh mflc dp rui ro trong 
eho vay doanh nghidp: ty trpng nd vay ngan 
hang eao so vdi tai san doanh nghiep, xep 
hang tin dting eua doanh nghidp tha'p, cho 
vay vdi muc dich dau tfl ba't ddng san. Bdn 
canh dd, mdi quan he dfldng gifla bid'n phu 
thudc IRP vdi bien bao dam tien vay COL va 
cac cam ke't rang budc bd' sung trong hdp 
ddng tin dting COV ciing phan anh nhflng 
doanh nghiep ed mflc ni i ro cao, can vd'n se 
tan dung mpi cd hdi de tie'p can vay vd'n nhfl 
cha'p nhan lai sua't vay cao hdn cung nhfl 
cha'p thuan ve bao dam tien vay va eae dieu 
kien rang budc bo sung. Nhfl vay, Idi nhuan 
ngan hang thu dflde tfl boat ddng tin dung 
ddi vdi doanh nghidp tap doan nha nfldc 
ngoai ldi nhuan thfldng mai cdn bao gdm ea 
phan bu dap rui ro tin dung. De nang cao 
hieu qua tin dung, cd dflde Idi ieh thtic sfl ddi 
hdi cac ngan hang phai chu trpng edng tac 
quan tri ni i ro tin dung, va can cd thdm 
nhflng nghien cflu ve cac nhan to' anh hfldng 
den mflc dp ni i ro trong boat dpng tin dting 

ddi vdi tap dean kinh td' nha nfldc va co bien 
phap quan ly phu hdp. 

Mat khac, mdi quan he ngflde chieu gifla 
bien phu thupc IRP vdi bid'n sd Ifldng ngan 
hang ma doanh nghiep eo quan he BN eho 
tha'y sti canh t ranh gifla eae ngan hang d l 
thid't lap quan he t in dting vdi eae tap doan 
kinh td' nha nflde ed anh hfldng lam giam thu 
nhap Iai rdng eua ngan hang khi eho vay doi 
tfldng khach hang nay mac du anh hfldng 
khdng Idn. Tuy nhidn, mdi quan hd ngflde 
chieu gifla IRP vdi bie'n doanh nghidp ed sii 
dung them san pham bd sung CS lai phan 
anh tae ddng lam giam thu nhSp lai rdng kha 
manh eho tha'y dd nang eao hidu qua trong 
quan he vdi cac tap dean kinh te' nha nfldc 
cae ngan hang can tang cfldng viec ban chdo 
san ph^m, cung ca'p gdi san ph^m da dang dl 
cd thdm nguon thu bo sung vao nguon thu tfl 
lai eho vay./. 
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