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Mot so vdn de xdc djnh muc tieu va phoi hpp 
cac chinh sach Icinh te vT mo 

KIM VAN CHINH 

J ^ J i nhdn thdc dung vd thac hien thdnh cdng cdc gidi phap cua Bdng vd Nhd nUdc trong 
^It^ phd'i hdp cdc chinh sdch kinh ti'vi md, cdn phdi hieu ro ly thuyet vd nhitng nguyin tdc 

phdi hop cdc ehinh sdch kinh te vl md trong nen kinh ti' thi trudng dinh hUdng xd hdi chu 
nghia. Bdi viei ndy co muc dich tim hiiu cd sd ly thuyet vd thitc tiin cua viec phdi hdp cdc chinh 
sdch kinh tevl mo, Idm ro mdt sdvdn de cdp thiet hien nay ddi vdi Viet Nam trong thUc Men cdc 
biin phdp phoi hop chinh sdch. 

\. Mo h i n h q u a n ly k inh te vi mo, syi 
thd'ng nhat v a m a u t h u a n cua cac 
m u c t i§u, s\i can thi^t phoi hdp c a c 
c h i n h s ^ch k i n h t e v i mo 

Mo h i n h q u a n iy k inh te vi mo eo t he 
diJde h i n h dung nhU mot mo h inh dieu 
khien hoe vdi hop den la nen k inh te v6i 
eac yS'u to' tifdng tae ed ban la dau vao (cae 
ngu6n lUc), dau ra (cac muc t ieu mong 
muon) , cac tae dong chinh sach eua N h a 

HINH 1: Mo h inh 

niidc va cac tac dong ngoai s inh. Co't loi 
cua mo h inh la coi he thong k inh te nhU 
mot chinh the v6i hg muc t ieu eua toan bp 
nen k inh te . De dat tdi cac muc t ieu do, 
t r§n cd sb eac yeu to' dau vao cho trUdc va 
cac di^u kien tac dong ngoai sinh, can phai 
sxi dung mot hg thd'ng cac chinh sach k inh 
te VI m 6 ^ 

Mo hinh quan ly kinh t§' vi m6 dUdc the 

hi6n h hinh 1 dii6i day: 

q u a n ly k inh t§ ' vi m o 

TAC D O N G Q U A N L * 

KINH TE VI M 6 

(Dau v^o) 

1 {C^c chfnh sach) 

N£N KINH i t 

T 
{Dau ra) 

CAC MUC TifeU 
KINH T^ v i M O 

TAC D O N G B I ; N N G O A I 

(Cdc y€\x td ngoai s inh) 

Theo mo hinh trgn, vdi cac ngudn lUc cho 
trtfdc va tac dong cua cac yeu to ngoai sinh 
(mang t inh khach quan), cac muc tieu kinh te 
vi mo CO the dat diidc 6 mtic mong muon du6i 
sii tac dong cua cac chinh sach vi mo cua Nha 
nude. Di^u h i^n nh i en c^n pha i t u a n thi i 
la: cac chinh sach kinh te vi mo mot mat phai 
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Mdt so van tfg 

phii hdp vdi cac didu kien nguon lilc va tae 
dong ngoai sinh; mat khac, chung phai 
Cling nhau phoi hdp trong viec thiic hien 
cac muc tieu cua nen k inh t§'. 

Cac ly thuyet kinh te vi md ciing da chi 
ra rSng, d^ dieu hanh t hanh cong mot nen 
k inh tg' thi trUdng, can phai co cac chinh 
sach kinh td' vi mo chu yeu. Tuy nhien, do 
quan niem ve eac chinh sach cdn co sii khac 
nhau ve pham vi rong hep va ca t§n goi, 
nen so' liidng cac chinh sach k inh t§' vi md 
chu ye'u eung chUa co sU thd'ng nha't. Ndu 
n h u hau het cac trUdng phai ly thuyet deu 
thd'ng nha t ve 2 ehinh sach chu yeu la 
ehinh sach ta i khda^ va ehinh sach tien te, 
thi eac chinh saeh khac ed sU phan hda rd 
re t ve quan niem. Tren thiic td' didu hanh 
k inh te' vi md, eac chinh saeh quan trgng 
nhli dau tU, thiidng mai, t hu nhap - vide 
lam, gia ca da dUde h inh t hanh va phat huy 
tac dung rd ret . De'n nay, nhii trong de an 
1317 cua Thu tUdng Chinh phu da neu rd, 
cac chinh sach k inh te' vi md chii ye'u cua 
Viet Nam hien nay dUdc khang dinh bao 
gom cac chinh sach da ndu t ren, t rong dd cd 
4 chinh saeh chii ye'u va quan trong hang 
d i u la ehinh sach ta i khda, ehinh sach tien 
td, chinh sach dau tii, chinh saeh thUdng 
mai. Cac chinh sach khae nhU thu nhap -
viec lam, gia ca cd the coi nhii nhuing chinh 
sach long ghep trong 4 chinh sach chii yd'u. 

Vd hd tho'ng mue tieu k inh td' vi md, eac 
ly thuyet kinh te' deu thd'ng nha't rling, mot 
ndn kinh td' thi triidng ludn cd nhieu muc 
tieu, mdi muc tieu lai cd the dilde chi tiet 
t h a n h mot sd' muc tidu, chi tieu cu the. Ndu 
nhli danh muc cac chi tidu k inh te' vi mo cd 
thd kha dai va tuy theo bd'i canh va thdi ky 
phat tridn danh muc nay cd the khac nhau 
d so' lUdng va ten ggi cae chi tieu cu the, thi 
ve muc tidu, hau het eac nha ly lua.n va 
hoach dinh chinh saeh deu thd'ng nha't d 4 
muc t ieu sau^: (i) t ang triidng kinh te: the 
hien d cac chi tieu nhi( td'c do t ang t rudng 
chung cua nen kinh te', td'c do t ang trudng 
cho cac khu viic ndng nghiep, cdng nghiep 
va dich vu; (ii) viec lam: the hien d cae chi 

tieu nhu tong sd vide l am mdi, ty le sxi dung 
n h a n liic va ty le t h a t nghiep; (iii) d'n dinh 
thi triidng va gia ca: the hien d eac ehi tieu 
nhli chi sd' gia, chi sd' lam phat , ty gia hd'i 
doai; (iv) can bang can can t h a n h toan: th^ 
hien d cae ehi t ieu nhii can can thUdng mai, 
can can vd'n, dii t r i i ngoai te , nd nUdc 
ngoai... 

Ve nguyen tSc ciia dieu h a n h ehinh sach 
cdng, mdi mdt muc t idu k inh te' vi md neu 
t r en la ed sd h i n h t h a n h nen mdt chinh 
sach kinh te' vi md chu yeu. NgUdc lai, m6i 
mdt chfnh sach k inh te 'v i md se cd tac ddng 
chu yd'u de'n mdt muc t ieu k inh te' vi md. 

Sii tac ddng cua cae ehinh saeh kinh te vi 
md khdng phai la tac ddng dinh hudng ma 
cd t inh lien hoan. Mot chinh sach cd tac 
ddng chinh va triic t iep de'n mdt muc tidu 
nha't dinh nhiing nd lai cd tac ddng lidn 
hoan va gian tiep den cae muc tieu khac. 
Ngoai ra, c i n chu y la 4 muc tidu ndu tren 
khdng phai la mdt he thd'ng thd'ng nhat nhau 
moi liic, mgi ndi. Chiing chi ddng hUdng khi 
nen kinh te' tang t rudng td't va on dinh, cdn 
trong dieu kidn cd nhiing khd khan hoac cd 
va'n de, chung thudng mau t h u a n nhau. Do 
vdy trong dieu h a n h k inh te' vi md can phai 
xac dinh cac muc t ieu t rong sii can nh&c sd 
ddng hudng va mau t h u i n giUa chung tren cd 

2. 6 Viet Nam, ne'u nhu chinh sach ti^n te duoc cĥ p 
nhan va thong nhit ve ca ten goi va n6i dung chiiih sach 
ngay tix thap nien 1990 vdi mOc danh dau la Phap lenh 
Ngan hang nha nu6c nam 1990, thi chinh sach tai khoa 
ban dSu chi duac châ p nhan ve mat ly thuyd't, mai d̂ n 
cue'i thang 10-2008, vdi Nghi quyet Trung UOng 9 (khoa 
X), chfnh sach tai khda v6i diing nghia hep cua no m(n 
duoc chinh thiic su dung trong ng6n ngQ chinh sach cua 
Dang va Nha nu6c trong cac van ban chi dao va dî u 
hanh kmh te'. 

3. Nha kinh te noi ti^ng P.A.Samuelson trong cû n 
sach giao khoa "Kinh t€ hgc" cua minh m6 ta he th^ng 
muc tieu kinh te' vT mO chi bao gom 3 muc tieu: miic san 
luong (tang trudng), viec lam (mile hihi nghiep va thfft 
nghiep) va 6n dinh gia ca (lam phat) (P.A.SamueIson vl 
W.D-Nordhaus. Kinh te hoc, tap U, Nxb Chinh tri qu6c 
gia, 1997,tr.l8). 
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sd xac dinh t r a t tii Uu tien cac muc tieu, tU 
dd xac dinh cac chinh sach, bidn phap Uu tien 
va nhu c^u phd'i hdp ehinh saeh. Cac nha ly 
thuyet kinh te' ciing da khai quat 3 quan he 
mau t h u i n chinh giiia cae muc tieu kinh te' 
vi md dUde xem xet d dudi day. 

2. Cac v a n d e t h o n g nhait va m a u t h u ^ n 
giCta cac m u c t i e u k i n h t e vl m o 

2.1. Tdng tradng vd lqm phdt 
Y$ ly thuye't, lam pha t cd quan hd kha rd 

ne t de'n tSng t rudng. Lam pha t cd tac ddng 
vUa tieu cUc vUa tich ciic ddn tang t rudng 
k inh te'. Mundel l va Tobin (1965) da dUa ra 
n h a n dinh ve md'i tUdng quan ty le t h u a n 
giiia lam p h a t va t a n g trUdng. Quan he nay 
ba t ngudn tU tac ddng eua lam pha t ed t inh 
tich ciic ngan b a n de'n t ang trUdng san xua't 
do lam giam chi phi thUe cua vd'n vay, do 
vay kich thich d i u t u va t ang trUdng kinh 
td'. V^ chinh sach, eac hoc gia cua ca trUdng 
pha i Keynes (trong c lu ) va triidng phai t ien 
td ddu cho rang , t rong ngan ban chinh sach 
t ien te ndi long vdi lam pha t vUa phai cd 

H I N H 2 : Q u a n h e g i u f a 

tac dung kich thich t ang trUdng tdt, ngUde 
lai, mdt ehmh sach t ien te chat kiem che" 
lam phat d mUc qua tha'p (giam pha t hoac 
giam lam pha t qua manh) se cd tae dung 
lam suy giam tang trUdng. Phillip vdi 
dudng cong Phillip noi t ieng ciing khang 
dinh sii danh ddi (quan hd ngUdc chidu) 
giiia lam pha t va t ha t nghiep, tUe la lam 
pha t cd quan he ngUde ch i lu ve muc t ieu 
vdi tha't nghiep, do vay ed quan he eung 
chidu vdi t ang trUdng. Tuy nhien, cac hgc 
gia Cling thd'ng nha't rang, neu lam pha t 
vUdt qua ngUdng hdp ly va ve dai ban cd tac 
ddng t ieu ciic ddn tang trUdng. NhU vay, cd 
thd kd't luan rang, quan he tich ciic giiia 
lam pha t va t ang trUdng chi diing t rong 
mien gidi han lam pha t d mflc do vUa phai . 
Khi lam phat vUdt qua mdt gidi ban nao dd 
dUdc coi la hdp ly, tac ddng eiia lam pha t se 
dao chieu va trd t h a n h yeu td' tac ddng tieu 
ciic de'n t ang t rudng va on dinh k inh te'. Cd 
the md ta md'i quan hd gifla lam pha t va 
t ang t rudng d h inh 2 sau day: 

l a m p h a t v a t a n g trifdfng 

NgU9ng do! chieu tac 

NgiTdng tang tni^g tri tre, thieu 

0 

^ 

/ N, Gr (Tiinq triAinq) 

Mpt n^n k inh te muon duy tri toe do tang 
trudng cao Iclii cac yeu to ngudn lUc dang 
tang va lam phat viia phai (nhieu nguoi goi 
la lam phat l anh manh) , can dat muc tieu va 
duy t r i ngUSng lam pha t cao hdn miic thieu 
pha t va thap hOn ngolSng ddi chieu. Van de 
ciia thuc te dieu h a n h chinh sach la phai xac 

dinh chinh xac duoc cac nguong nay. V§' 
ngu3ng thieu phat, hien nay t ren the gidi 
chua CO nghien ciiu thuc nghiem de chi ra 
ngudng nao diidc coi la gidi han cila thieu 
phat. Tuy nhien d cac n i n kinh te cd t inh d'n 
dinh cao va khdng Ua lam phat (Diic, Nha t 
Ban) thi ngudng thieu phat dudc khSng dinh 
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Mot so van fle 

chi d mflc dudi 1%. Cdn d Viet Nam hidn 
nay, ngUdng lam phat d dudi mflc 3-4% 
thudng dUde cac nha kinh td' va hoach dinh 
ehinh sach coi la tbi^u phat. Ve ngUdng ddi 
chid~u tac ddng, da ed nhidu cdng tr inh 
nghien cUu t ren thd' gidi ve ngUSng ddi chi lu 
nay. Vi du, nghien cflu cua Shan va Senhadji 
(2001) khao sat 140 nUdc trong giai doan 
1960-1998 da ehi ra ngUdng nay ddi vdi eac 
nUdc dang phat t r i ln la 11-12%/nam, eua cac 
nUdc phat tr ien la 3%. Hoac nghien cflu cua 
Christoffersen va Doyle (1998) xac dinh 
ngUdng cua cac nUdc chuyen ddi kinh te la 
13%. Sarel (1996) lai cho rang, ngUdng 
chung cho cac nUdc la 8%. NhU vay, ta tha'y 
rang, cac nha khoa hoc ehUa ed sii thd'ng 
nha't ve ngUdng doi chieu, tfle la mflc gidi 
ban t ren eiia lam phat tich ciic, hdn nfla, 
ngudng nay d cae nen kinh td' khac nhau cd 
sii khae nhau kha Idn. O Viet Nam, chUa ed 
nghien cflu ly thuye't va thiic nghiem nao v l 
ngUdng nay. Tuy nhien, nhieu hoc gia va 
nha hoach dinh chinh sach thUdng cd lap 
luan kha md hd ve ngUdng lam phat thap 
hdn td'c do t ang trfldng hoSe ngUdng dUdi 2 
con sd^. Quan diem cho rang "lam phat dudi 
mflc tang trUdng dUdc coi la td't" hoan toan 
chUa cd dii ed sd khoa hoc ea ve ly thuydt lan 
thiic te. Ngoai ra, lap luan v l ngUdng lam 
phat "dudi 2 con so" ciing can cd luan ehflng 
chat che hdn. Chinh quan diem dieu hanh 
kinh td' vi md thieu can cfl nay da dan de'n 
thfle hidn lien tuc nhieu nam ehinh saeh 
tien te ndi long (dd duy t r i lam phat kha cao, 
g i n bang vdi toe do tang trudng) cdng vdi 
chinh sach tai khda long (tang dau tU va chi 
tieu ngan sach). Hau qua la nen kinh te' ed 
dat dUdc muc tieu tang trUdng tUdng dd'i cao 
nhflng day lam phat len ra't eao trong nhflng 
nam 2008-2009 vdi tac ddng tieu cUe ngfldc 
trd lai lam suy giam tang trudng trong 
nhflng nam g i n day. Do vay, muc tieu lam 
phat dfldi ha i eon so' ma Dang va Nha nudc 
Viet Nam dat ra trong cac nghi quye't cung 
chi nen coi la giai phap mang t inh t inh t h i 
va dinh hfldng. Trong dai ban, khi nen kinh 
te on dinh va phat t r ien td't, muc tieu lam 

phat chac chan phai dflde nghidn cflu, lu$ii 
ehflng xac dinh d mflc tha'p hdn. 

2. 2. Lqm phdt vd thdt nghiep 
Mue tieu tha't nghiep va muc tieu lam 

phat cd quan he ngUde chi lu didn hinh da 
dflde A. Phillips (1958) khang dinh vdi dudng 
eong Phillips. Sau nay, phai t ien te vdi ngUdi 
khdi xfldng la M. Fr iedman (1968) da bd sung 
ly thuye't cua Phillips bang lap luan v l dfldng 
Phillips dai ban va ty le tha't nghidp tii 
nhien. Phillips cho rang, gifla ty Id lam phat 
va ty le tha t nghiep cd quan he danh ddi ro 
ret (quan he ngfldc chieu): khi chinh phii tac 
ddng bang ehinh sach vdi muc tieu giam thS't 
nghiep ta't yeu d i n den lam phat tang; ngfldc 
lai, khi tae dong dd giam lam phat se lam 
tang that nghiep (xem binh 3). 

HINH 3: Q u a n h e l a m p h a t - t h a t 
n g h i e p (dufdfng c o n g Phi l l ips ) 

T^ le lam phat 

-> T$ lethal nghiep 

M. Friedman da md rdng md hinh Phillips 
va goi quan hd neu t ren la dudng cong 
Phillips n g l n ban. De bd sung md hinh, 
Fr iedman dfla ra quan niem ty Id th^t 
nghidp tu nhien va cho rang , dUdng Phillips 

4. Chang han, ong Le Dflc Thuy (2008) da 
trinh bay trudc Qud'c hdi khda 12 rling: "Mdt nin 
kinh t l phat trien bin vflng thi lam phat phai h 
mflc tha'p hdn td'c do tang trUdng 1-2%". Tfl do 
dug dUa ra quan dilm xac dinh muc tieu va dieu 
hanh kinh t l vi md la "td'c do lam phat tdt nhŜ t la 
khdng VUdt qua td'c do tang trUdng". Kha nhilu 
hoc gia d Viet Nam cho rang: ngudng lam phat 
lanh manh la mflc dUdi 2 con so'. Nghi quyet cua 
nhilu nhiem ky dai hpi Dang Cong san Viet Nam 
cung thUdng dat muc tieu kilm che lam phat h 
mflc 1 con sd, tfle la dudi 10%. 
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Mdt sd'van fle 

dai ban la t ap hdp cac t rang thai can b i n g nghiep ludn duy t r i d mflc ty le tha't nghiep 

cua dudng PhiUips n g l n han va ty le tha't tU nhien (xem hinh 4). 

HINH 4: Dtfdtng P h i l l i p s d a i h a n 

T^ le lam phat 

Dudng Phillips 
ngan han 

Du&ng Phillips 

Ly thuye't v l mdi quan he gifla tha't nghiep 
va lam phat ed hai dieu can chu y. Tha nhdt, 
trong ngan ban khdng the dat dUdc hai mue 
tieu ve lam phat va tha't nghiep ciing mdt luc; 
c i n phai eha'p nhan sU danh ddi nay va duy 
tri mdt cap muc tieu mang t inh thda hiep ve 
lam phat va tha t nghidp. Tha hai, trong dai 
ban, can xac dinh va cha'p nhan mflc ty le tha't 
nghidp t u nhien n h u mdt ta't ye'u va tap t rung 
vao eac giai phap duy tri lam phat d mflc dp 
tich ciic cho nen kinh te'. 

2.3. Thdt nghiep vd tdng tradng 

Md'i quan he gifla tha't nghiep va tang 
trudng dUdc kha i quat bdi A. M. Okun (1962) 
vdi Dinh lua t Okun noi tie'ng. Dinh luat 
Okun pha t bid'u thdng qua phUdng t r inh ddn 
gian sau: (%) thay ddi eiia san lUdng thiic te' 
= 2-3 lan (%) thay ddi eua ty le tha't nghiep 

Trong cac giao tr inh ve kinh te' hgc v l n phd 
bien hai each md ta dinh luat Okun. Cach thfl 
nha t do P. Samuelson (1970) d l xUdng: khi san 
lUdng thuc te' (Y )̂ tha'p bdn san Ifldng tiem 
nang (Yp) 2% thi ty le that nghiep (UJ se tang 
1% so vdi ty le tha t nghiep nam trflde. Cd the 
md ta phat bieu nay b i n g cdng thfle sau: 

u,=u,+-^—-
2Y 

- > T^ le that nghiep 

each thfl ba i do I. Fisher (1972) phat bieu: 
Khi td'c do tang san lUdng thiic te' (g^) cao hdn 
td'c do tang eua san lUdng tiem nang (gp) 2,5% 
thi ty le tha't nghiep (UJ giam bdt 1%. 

U, = U, . , -0 ,4(g , -gp)% 

Nhu vay, ta tha'y quan hd gifla muc tieu 
tang trUdng va mue tieu tha't nghiep la dong 
hudng. Trong hoach dinh va thiic hien chinh 
sach kinh te' vi md cd the coi hai mue tieu 
nay la mot nhdm mue tieu dong hudng. Tuy 
nhien, trong dieu kien tha t nghiep cao, can 
coi trgng mue tieu tao vide lam, giam tha t 
nghiep, do vay e i n chu y eac bien phap 
khuyen khich tang trUdng eac nganh tham 
dung lao ddng thay vi tham dung vdn. 

2.4. Vemue tieu cdn cdn thanh todn 

Trong dieu kien kinh te' md, can can t hanh 
toan trd t hanh ye'u td' quan trong ciia k inh te' 
vi md va can bang can can thanh toan trd 
thanh muc tieu quan trong. Md'i quan he 
gifla mue tieu can can thanh toan vdi cac 
mue tieu khae da dUde R. Muldell va J. 
Fleming (1963) md ta trong md hinh Muldell 
- Fleming. Cd the tdm lUdc quan he nay nhU 
sau: tha nhdt, khi Chinh phu tac ddng giam 
tham hut can can thUdng mai (giam nhap 
sieu) b i n g chinh sach t ang ty gia hd'i doai se 
lam cho gia t r i ddng ndi te giam, ta't yeu d i n 
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den lam phat. NgUdc lai, ne'u Chinh phu ap 
dung cae bien phap chdng lam phat, tha t 
chat tien te se lam giam cung tien, giam ty 
gia hdi doai, he qua la cd the lam tang nhap 
sieu, mat can b i n g can can thanh toan. Tha 
hai, chinh saeh ty gia hd'i doai eua mdt qud'e 
gia ed the liia chgn theo nhieu phUdng an 
khac nhau: ty gia cd' dinh, ty gia tha ndi hoac 
ket hdp hai phUdng an tren. Mdi mdt kieu 
chinh sach ty gia hd'i doai deu cd dac diem 
rieng lam thay ddi hieu flng tae ddng cua cac 
bien phap chinh saeh. Chang ban, trong 
n g l n ban, chinh saeh ty gia hd'i doai cd' dinh 

HINH 5: Bo b a b a t k h a t h i t r o n g 

lam cho ehinh sach tien te ma't hieu lUc. Con 
chinh sach ty gia hd'i doai tha ndi lam cho 
ehinh sach tai khda ma't hieu Iflc trong ngln 
ban. Tha ba, de'n cuoi thd' ky XX, su phat 
t r ien Ung dung md hinh Muldell - Fleming 
da d i n ddn ket luan ly thuyet ra't quan trong 
ve bd ba ba't kha thi (The Triangle of 
Impossibility) trong he thd'ng mue tidu kinh 
te' vi md. Kd't luan nay phat bieu r ing: mot 
qud'c gia trong dieu kidn kinh te md khong 
the thUe hien ddng thdi ba muc tidu: ty gia 06" 
dinh, cd che' tfl do lUu ehuyin voii, ehinh sach 
tien te ddc lap. 

h e tho 'ng m u c t i e u k i n h t e v i m o 

T^ gia hdi doai 
cd dinh 

TfldoiLfu 
chuyen vdn 

Chfnh sach 
tien t6 d6c lap 

Ngudn: Stoykov, Schulich School of Business - York Univercily. 

3 . Nhufng k e t l u a n t r o n g p h o i h d p 
c h i n h s a c h k i n h t e v i m o 

Ly thuye't ve quan ly kinh te' vi md eho 
phep ru t ra nhflng kd't luan sau: 

Tha nhdt, he thd'ng cac mue tieu kinh te' vi 
md la mgt he thdng vfla cd t inh thd'ng nha't, 
vfla ed t inh mau t h u i n . Mdi mdt mue tieu 
kinh td' vi md thudng kdm theo mdt ehinh 
saeh kinh te' vi md chu ye'u de thiic hien. Tuy 
nhien, cac mue tieu kinh te' vi md cd t inh che' 
dinh nhau trong mdi quan he vfla mau 
t h u i n , vfla thd'ng nha't. Su tae ddng eua cae 
chinh saeh kinh te' vi md ciing mang t inh lan 
t ruyln . Do vay trong quan ly vi md can xae 
lap cac muc tieu trong trong mgt chinh the cd 
quan hd g i n bd vdi nhau, cac muc tieu can 
dUde luan ehflng va xac dinh d ca tam dai 
han va ngan ban, mflc do eua cac mue tieu 

phai dUa tren eac can cfl khoa hgc va tinh 
hinh thiic t i ln . 

Tha hai, cae muc tieu kinh te vi md can 
phai dUde s i p xep t r a t tfl flu tidn. Ban than 
t ra t tu Uu tien ciing la mdt loai mue tieu 
trong dieu h inh kinh te vi md. Cd thdi ky can 
Uu tien mue tieu t ang trUdng nhUng cung c6 
thdi ky c i n Uu tien muc tieu dn dinh thi 
t rudng va gia ca. Trong mdt thdi ky kha dai 
Viet Nam da xac dinh muc tidu quan ly kinh 
te vi md la "dam bao t ang trUdng n i n kinh t l 
mgt c lch dn dinh", nhU v^y la da coi trgng 
muc tieu t ang t rudng hdn muc tidu dn dinh 
kinh t l vi md. Tfl nam 2008 trd di, khi tinh 
hinh kinh td' t rong nflde va qud'c td' cd nhilu 
bie'n ddng, muc t ieu chu ye'u trong di lu hanh 
kinh te vi md dudc xac dinh lai la "dam bao 
dn dinh va t ang trUdng kinh te'", nghia la coi 
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Mdt so van de , 

trgng muc tieu dn dinh kinh te', coi dn dinh 
kinh te' la dieu kidn tien quyet dam bao tang 
trUdng. Viec chuyen hudng muc tieu ehii yeu 
tfl t ang trfldng sang dn dinh k inh t l vi md 
cho de'n nay v l n c i n phai tiep tue coi trgng, 
nha't la trong dieu h a n h kinh te d ca'p dia 
phUdng. 

Tha ba, trong phdi hdp cac chinh saeh kinh 
te' vi md, dd sii phd'i hdp dat dflde hieu luc va 
hidu qua d ta't ca cae khau ciia chu trinh chinh 
sach nhu trong Quylt dinh 1317/QD-TT da 
neu ddi hdi phai tinh de'n tinh mSu thuan cua 
cac muc tieu, do tre tae ddng cua chinh sach 
(policy lag), ed che'tae ddng lan truyen d l tinh 
toan eac ye'u to' cu thd eiia chinh sach nhU: lieu 
lUdng cua cac bien phap, thdi diem ap dung, ed 
quan thi hanh, thdi didm va phUdng phap giam 
sat chinh sach... 

Tdm lai, sii pha t t r ien nen kinh te' thi 
trfldng d nUde ta hien nay da chuyen sang 
giai doan can phai nhan thfle dung va thanh 
thuc trong dieu h a n h chinh sach kinh te' vi 
md, trong dd trgng t am khdng chi d viec biet 
hoach dinh cac muc tieu dap flng nhu cau 
phat tridn va tdi Uu sfl dung cae ngudn Iflc, 
ma cdn phai biet lfla chon Uu tien muc tidu, 
phd'i hdp cac chinh sach n h i m dat dUdc hieu 
qua sfl dung ngudn liic cao t rong dai b a n va 

n g l n han. Cac ky nang dieu hanh ehinh sach 
c i n phai nang eao hdn nfla, dac bidt la trong 
phd'i hdp 5 ta't ca eac khau trong quy t r inh 
ehinh slcb./. 
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