
TAI CHINH-TIEN TE 

Chinh sach tien te cua Viet Nam nam 2014: 
thach thtfc va trien vpng' 

TO ANH DLTONG 

C d thi not, nam 2014 tiep tuc Id mot nam thiC thach doi vdi nin kinh te'Viet Nam 
vdi cdc muc tieu trong tdm Id on dinh kinh te vi md, kiem soat lam phdt vd tdng 

tricdng kinh te d mric hop ly. Bdm sdt cdc muc tieu vi mo, mot so'chi tieu tien te nam 2014 
cdng diidc dinh hiidng tit dau ndm, dd Id tong phitcfng tien thanh todn tdng khoang 16-
18%, tin dung tang khoang 12-14%, co dieu chinh phii hcfp vdi dien bien, vd tinh hinh thUc 
te. Bdi viet phan tich nhUng vdn di noi bat trong dieu hdnh chinh sack tien te ndm 2014 
vd triin vong 2015. 

1. L a m p h a t v a t y g i a t r o n g t S m 
k i e m s o a t 

Nam 2013, mijc t ieu kiem soat lam 
pha t da dUdc hoan t h a n h tot khi ty le lam 
pha t ca nam 2013 chi cf mfic 6,04%, t h a p 
hdn miic 6,84% cua nam 2012. NhQng dien 
bien cua chi so' gia t ieu dung (CPI) nam 
2014 cung tUdng tit nhii nam 2013. Theo 
Tong cue Tho'ng ke, t rong 8 thang d^u nam 
2014, lara pha t dUdc kiem soat to't cf ratic 
thS'p vdi chi so' gia t ieu dung t h a n g 8-2014 
tang 0,22% so v6i thang 7-2014, tang 1,84% 
so vdi t h a n g 12-2014 va t ang 4,31% so vdi 
cung ky nam trUdc. CPI t ang thap trong 
thdi gian qua do mpt so' nguyen nhan chinh 
sau: (i) nguyen n h a n chu yeu la do site cau 
t rong nildc phuc hoi yeu; (ii) viec dieu t iet 
cung tien tifdng doi tot; va (iii) gia cac mat 
hang th ie t yeu do Nha ruidc quan ly c6 
miic t ang khong qua manh . 

Tang trildng tong phiidng t ien t h a n h 
toan va t in dung dKdc kiem soat d mxic 
t hap hdn so vdi cac nam triidc. Nam 2013, 
tong phUdng t ien t h a n h toan t ang 18,5%, 
giam xuong so vdi miic 22,38% nam 2012. 

Mtifc t ang triidng tong phUdng t ien t h a n h 
toan miac tieu ca nSm 2014 la 16-18%, den 
ngay 30-9-2014, tong phUdng t ien t h a n h 
toan (M2) toan he thong chi t ang 10,73% 
so vdi cuoi nam 2013. Trong khi do, t in dung 
tang 12,5% nam 2013, miic tang tritctng t in 
dung muc tieu ca nam 2014 la 12-14%, 
dg'n ngay 30-9-2014, t in dung toan he 
tho'ng cac to chiic t in dung doi vdi nen 
k inh te chi t ang 7,26%, th^'p hdn r§^t nhieu 
so vdi mile tang binh quSn 35,91%/nam cua 
giai doan 2007-2010. Vigc kiem soat cha t 
che tong phitdng tign t h a n h toan va t in 
dung tii nam 2011 den nay da gdp p h a n 
quan t rong vao t h a n h cong difa l am p h a t 
tii miic cao 18,13% nam 2011 xuong 6,81% 
nam 2012, t iep tuc xuong miic 6,04% nam 
2013, va con 4,31% vao t h a n g B-2014 (xem 
bang 1, h inh 1). 

Ta anh Ducfng, TS., Vifin Kinh te' Viet Nam. 
1. Nghien ciiu nay ducfc tai tro boi Quy Phat trien 

khoa hoc c6ng nghe qu6c gia (NAFOSTED) trong 66 tai 
mas6ni.5-20n.l2. 



Chinh sach l\h te cua Viet Nam . 

BANG 1: Dien bien tang trxidng, lam phat, M2 va tin dung (2010-2014) 

D(fn vi: % 

Chi tieu/Nam 

Lam phat 

Tang truong 

M2 

Tin dung 

2010 

11,8 

6,78 

33.3 

31,19 

2011 

18,13 

6,24 

12,5 

14,45 

2012 

6,81 

5,25 

22,38 

8,91 

2013 

6,04 

5,42 

18,5 

12,5 

Du kien 2014 

7 

5,8 

16-18 

12-14 

9 thang 2014 

3,62 

5,62 

10,73 

7,26 

Ghi chii: S61ieucacnanitit2010de'n2013 la s6 thuc hien, sdlifiu Du kie'n 2014 la muc tieu dat ra; sa'lieu lam phat 
va tang trudng so V(5i cCing ky nam tnrdc: sdliSu 9 thang 2014 cua M2 va tin dung sov6icu6inam 2013. 

Ngudn: Tdng ciiC Tlio'ng ke, Ngan hang Nha nu6c. 

HINH 1: Tang trtfotag t in dung va M2 (ttt thang 2-2011 den thang 8-2014) 

- r 1 1 T - . . . . 
02/11 05/11 08/11 11/11 02/12 05/12 08/12 11/12 02/13 05/13 08/13 11/13 02/14 05/14 08/14 

Tang tin diing (y/y) Tang M2 (y/y) 

Nguon: Ngan hang Nha nu6c. 

Ben canh viec lam phat duoc kiem che 8 
mtic tha'p, sti on dinh cua ty gia cung nhi/ 
thi trucing ngoai hoi cung la mpt thanh 

cong dang ghi nhSn, gop phin cho si? on 
dinh chung ciia ng"n kinh te. Thi trddng 
ngoai hoi va ty gia kha on dinh trong suot 
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9 t h a n g d i u nam 2014, chi r ieng t rong 
thang 5-2014, trUdc d i ln bien t inh h inh 
t ren bien Dong, ty gia, th i trirdng ngoai 
hoi, va thi trifdng vang bien dong nhiing 
chu yS'u do yeu to' t a m ly. Sau ddt dieu 
chinh t ang vao cu5'i quy 2-2014, ty gia 
binh quan lien ngan hang duy tr i d mfle 
21.246 VND/USD. Trong khi do, ty gia ban 
tai nhi§"u ngan hang thifdng mai chu yeu d 
difdi ty gia binh quan li§n ngan hang , pho 
bien trong khoang 21.220-21.235 VNDAJSD. 
Tinh t r ang dola hda t iep tuc giam^. Den 
cuoi thang 6-2014, ty le t ien giii ngoai 
te/tong phildng tien t hanh toan vao khoang 
11,4%, giam xuo'ng so vdi miic 12,4% vao 
cuoi nam 2013. 

Sii on dinh ciia ty gia hoi doai va thi 
trudng ngoai hdi cho th^'y nhiing dau hieu 
tich cUc ve niem t in doi vdi dong VND dUdc 
xay di(ng t ren ccf sd sU on dinh cua nen 
kinh te dUdc dam bao di cung vdi nhiing 
dinh hudng va chinh sach quan ly n h a t 
quan cua Ngan hang Nha nUdc (NHNN). 
Them vao do, dien bien cung cau ngoai te 
dUdc danh gia la can bang va on dinh vdi 
viec: (i) Viet Nam ghi n h a n xua t sieu gan 
1,7 ty USD trong 8 thang dau nam 2014; 
(ii) von FDI giai ngan duy t r i xu hudng 
tang tich cue va da t 7,9 ty USD; (iii) du 
trCt ngoai hdi dat miic ky luc 35 ty USD; 
(iv) thi t rudng vang d i ln bien tUdng doi on 
dinh, NHNN khdng phai to chiic da'u t h a u 
vang mieng, gdp p h a n h a n che viec sit 
dung ngoai te ciia Quy Binh on ty gia va 
gia vang de nhap kh^u vang t r en th i 
trUdng qudc te. D i l n bien on dinh ciia th i 
t rudng vang da gop p h i n duy t r i sU on 
dinh cua ty gia, th i trUdng ngoai hoi, t ang 
du trfl ngoai hoi N h a nUdc va on d inh k inh 
te VI md. 

Trong t u a n diu t hang 10-2014, ty gia 
tai cac n g a n h a n g dot nhien t ang m a n h do 
tin ddn N H N N c6 the dieu chinh ty gia. 
Gia USD ban ra ta i cac ngan hang t ang 
len t r en 21.300 dong, tuy nhien, NHNN da 

khang dinh thdi diem nay chUa dieu chinh 
ty gia. 

Ve cuo'i nam, theo yeu to chu ky, cau 
ngoai te cd the t ang len de dap ling cho cac 
ddn hang nh^p kh&.u nguyen lieu phuc vu 
cho san xuat . Tuy nhien, vdi ky vong khdi 
doanh nghiep xuS't khau dau t a u la cac 
doanh nghiep FDI v l n la dpng lUc chinh 
cho SU phuc hoi cua iTnh vUc san xua't cung 
n h u t ang t rudng k inh te , viec nhap sieu 
m a n h se khd xay ra ma nhieu kha nang 
nam 2014 tiep tuc la mot nSm xulft sieu^. 
Nhu vay, n^'u khong cd nhiing sU kien ba t 
ngd xay ra thi dien bien cung c l u ngoai te 
van can bang va t rong t am kiem soat cung 
n h u dieu t iet cua NHNN. 

Thanh khoan VND cua toan he thong 
ngan hang doi dao, rui ro t hanh khoan 
thap , hoat dong cua cac to chiic t in dung 
(TCTD) va th i trUdng t ien te d'n dinh, the 
hien qua: (i) ty 1§ t in dung/huy dong vo'n 
bang VND tiep tuc giam tii raxic 92,5% 
cuo'i nam 2013 xuo'ng con 87,4% (cuo'i 
t hang 6-2014) do t in dung tang cham hdn 
so vdi huy dong vd'n; (ii) cac ta i san cd t i nh 
t h a n h khoan cao dS'n cuo'i t hang 5-2014 
t ang 24,15% so vdi cud'i nam 2013, cao gan 
gap 3 lan td'c dp t ang t rong ca nam 2013, 
cho thay dU trQ t h a n h khoan cua he thdng 
ngan hang khong ngiing dUdc nang len nhd 
nguon von huy dpng doi dao va viec gia 
t a n g dau tU vao t r a i phieu chinh p h i i \ t in 

2. Tir cui5i nam 2011, ty 16 d61a hoa giam tir miic 
15,8% xudng con 12,36% cuoi nam 2012, b raiic 
12,4% vao cu6i nam 2013 va con 11,4% vio 6 thang 
diu nam 2014. 

3. Can can thuong mai, can can vang lai va can 
can tdng th^ cua Viet Nam nam 2012, nam 2013 
deu thang dU. (Ngudn: Ngan hang Nha nudc. Can 
can thanh toan qufl'c tS' cua Vi6t Nam nam 2012, 
2013). 

4. Den cu6i thang 8-2014, dSu tu, kinh doanh trai 
phiS'u chinh phu cua cac ngSn hang tang 21,56% so v6i 
cuO'i nam 2013. 

Nghien cOu Kinh tes6439 - Thang 12/2014 



Chinh sach tien te cua Viet Nam ... 

phieu NHNN. Sd t ien giii cua cac TCTD 
tai NHNN thudng xuyen vUdt yeu cau dU 
trii ba t bupc de dU trU t h a n h khoan va 
t ang t rudng t in dung; (iii) t rong dieu kien 
vd'n kha dung cua cac TCTD du thiia, viec 
pha t h a n h t in phieu NHNN dUdc thUc hien 
vdi kho'i lUdng ky han , lai sua t va thdi 
diem hdp ly giiip cho viec ki§m soat ti^n te 
theo muc t ieu lam phat , hd trd on dinh ty 
gia, dong thdi tao dieu kien de Bp Tai 
chinh phat hanh mpt khdi lUpng Idn t in 
phieu kho bac, t ra i phieu kho bac, t ra i 
phieu chinh phu bao lanh, qua do t ang 
t hanh khoan cho nen kinh te . Lupng t ra i 
phieu chinh phu cac loai do cac TCTD nim 
giU gia tang, giiip ngan sach nha nUdc cd 
nguon vd'n giai ngan cho cac chUdng t r inh, 
du an, tu do giiip cac doanh nghiep cd kha 
nSng chi t ra , t ieu thu bdt hang tdn kho, 
qua dd tac ddng khdi thong ddng t ien t rong 
nen kinh te; mat khae cung tao cong cu 
cho cac TCTD de cd the tiep can vd'n cua 
NHNN khi gap khd khan . Ke tcf dau nam 
2014 d§'n 2 tuan dau thang 9, Kho bac Nha 
nUdc da huy ddng dUdc gin 165.170 ty 
ddng t ra i phieu chinh phu. Kho bac Nha 
nUdc da cap nha t ke hoach pha t h a n h mdi 
vdi tdng lUdng t ra i phieu can pha t h a n h 
trong nam 2014 len d6'n 232.000 ty dong, 
tSng 22.000 ty dong so vdi ke hoach ban 
d i u . Cd ca'u phat h a n h nghieng h a n ve t ra i 
phieu t rung va dai han. Tang t rudng tin 
dung tha'p, be tac d^u ra khien cac ngan 
hang phai t im den kgnh dau tU t r a i phieu 
chinh phu, t in phieu NHNN. Trong 6 
thang dau nam 2014, cac ngan hang danh 
tii 87% - 90% ddng t i l n cua minh d l dau 
tu cho t ra i phieu ehinh phu va t in phieu 
kho bac. Vi vay, viec pha t h a n h t r a i phieu 
chinh phii kha t h u a n Idi va v l n dUdc ky 
vpng la kenh dau tU an toan va tUdng dd'i 
ha'p d i n do'i vdi cac TCTD trong t rung va 
dai han , cho du Idi sua't t r a i phieu tiep tiic 
cd xu hudng giam xuo'ng. Mpt diem dang 
luu y la t rong dieu kien t h a m hu t ngan 
sach dUdc md rpng len 5,3% GDP va khoi 

lUdng t ra i phieu chinh p h u t a n g len, vi§c 
dieu h a n h chinh sach t ien te va hoat dpng 
cua ngan hang se chiu nhieu ap lUc. Viec 
t ang cUdng nSm giii t r a i phig'u chinh phu 
giiip cho cac TCTD t ang du trii thanh 
khoan n h u n g ciing cd t he pha t s inh khd 
k h a n neu cac TCTD khong chu ddng trong 
viec can dd'i vd'n theo ky h a n hdp ly; (iv) 
t h a n h khoan cai th ien nen n h u c l u vay 
vd'n t ren lien ngSn h a n g &% can dd'i vd'n 
khdng cao, do vay khdng tao siic ep tSng 
lai sua't l ien n g a n h a n g nhU thdi gian 
trUdc day. Lai sua't l ien ngan h a n g on dinh 
d miic thap- Ngan h a n g N h a nUdc tiS'p tuc 
giii on dinh cac miic lai sua't dieu hanh , lai 
sua't cho vay ngin h a n td'i da bang VND 
cua cac TCTD doi vdi 5 l inh vUc Uu tien, 
lai sua't to'i da dd'i vdi t ien giii bang VND 
va USD cua cac td chiic, ca n h a n tai 
TCTD, ddng thdi, t iep tuc yeu eiu cac 
TCTD giam lai sua't cho vay, ke ca cac 
khoan cho vay cii. Den t h a n g 9-2014, lai 
sua't cho vay cua cac khoan vay mdi phd 
bien d mtic 7-8%/nam dd'i vdi cac l inh vUc 
Uu tien, 9-12%/nam dd'i vdi l inh vUc san 
xua't, k inh doanh khae . 

2. T i n d u n g t a n g t r i fdng c h a m nhUng 
p h a n b o h d p ly h d n v a a n toan 
h d n 

Tijf nam 2012 den nay, Ngan hang Nha 
nUdc da thay doi hudng kiem soat tang 
t rudng t in dung theo nhdm n g a n hang, 
t rong do xem xet t ang miic t ang trUdng tin 
dung cho cac TCTD cd k h a nang tang 
t rudng cao hdn n h u n g van dam bao an 
toan hoa t ddng, va ngUdc lai , dieu chinh 
giam miic t ang trUdng dd'i vdi cac TCTD 
yeu kem n h a m ho trd cho viec thUc hien 
t a i cd ca'u he tho'ng TCTD. Tang t rudng tin 
dung hdp ly va an toan hdn, t a p t rung 
ddng vd'n t in dung vao k h u vuc san xua't 
thUc ciia nen k inh te , dac biet la vao cac 
l inh vUc Uu t ien n h u ndng nghiep, ndng 
thdn, xua't khau , cdng nghiep h i trd, 
doanh nghiep nhd va viia, doanh nghiep 

6 NghiSn cOU Kinh leso439 - Thing 12/2014 
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ling dung cdng nghe cao. Tinh dd'n thang 
11-2013, t in dung l inh vUc nong nghi&p, 
ndng thdn tang khoang 17% (nam 2012: 
8%); t in diing dd'i vdi cong nghiep hd trd 

t ang 10,84%; t in dung cho doanh nghiep 
ling dung cdng nghe cao t ang 24,51%, va 
t in dung xua't k h a u tang 3,32%^ so vdi cud'i 
nam 2012. 

HINH 2: Lai sua't huy dong v a c h o v a y (tii thang 8-2011 den thang 8-2014) 

Lai suat huy dpng va cho vay 

8.2011 T12.201I T4.20I2 T8.20I2 112.2012 T4.2013 T8.2013 T12.2013 T4.20I4 T8.20I4 

• Cho\a\ NN.NT..\K Cho vay san xu^t Hop ddng 1 thang tro xud'ng 
-Hdp ddng 3 thang < —Hpp ddng 12thang 

NguSn: Trung tam NghiSn ciJu icinh t€ toan cau, Cdng ty chung khoan Vietcombank t6ng hc^ 

Cling n h u nam 2013, t rong nam 2014, 
ben canh muc t ieu on dinh k inh te vi md 
va kiem che lam pha t , Chinh phu Uu t ien 
tap t rung thao gd kho khan, thiic day san 
xua't, kinh doanh. Theo do, chinh sach t ien 
te tid'p tuc dUdc ndi long vdi chi t ieu dieu 
hanh dinh hudng la t in dung t ang khoang 
12-14%. Tinh den ngay 30-9-2014, t in 
dung toan he thdng cac TCTD dd'i vdi nen 
kinh te t ang 7,26% so vdi cudi nam 2013^. 
Miic t ang t rudng t in dung nhu vay la tha'p 
so vdi ky vpng, tuy nhien, cd thd d i l n bien 
tang trUdng tin dung lai n h u nam 2013, 
khi ma t in dung da gia td'c m a n h me t rong 
nhiing t h a n g cud'i nam va ket thiic nam 
2013 vdi miic t ang trUdng 12,51% so vdi 
cung ky n a m trUdc, vUdt muc t ieu 12% cua 
NHNN. 

Nam 2014, mdt diem dang ghi n h a n la 
da t r ien kha i chinh sach t in dung doi vdi 
mpt so' nganh, l inh vUc dac thu de md rpng 
t in dung cd hieu qua, cd ca'u t in dung dUdc 
chuyen dich theo hUdng t ap t r ung vao cac 
l inh vUc Uu t ien, gdp p h a n bao dam an 
sinh - xa hpi nhU: (i) t r ien kha i th i diem 
cac chUdng t r inh , chinh sach n h a m thiic 
day pha t t r ien nong nghi$p nhU mo h i n h 
canh ddng mau Idn, md h inh chudi san 
xua't lien kdt cac san p h a m ndng nghiep 
xua't khau , md hinh lien ket theo chuoi gia 
t r i giiia ngUdi san xua't - che bien - t ieu 
thu theo hdp ddng...; (ii) cho vay t a m tr i i 
Ilia gao vu Ddng - Xuan 2013-2014, t in 
dung doi vdi ngUdi nudi tdm va ca tra, . . . 

5, 6. Ngu6n: Ngan hang Nha nudc. 
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Theo NHNN, ndc den cuoi thang 6-2014, tang 2% so vdi cuoi nam 2013; den cuoi thang 

tin dung xutft khau tang 10%, cong nghiep 5-2014, t in dung nong nghiep, nong thon udc 

ha tro tang 13%, doanh nghiep nho va viia tang khoang 2,56% so v6i cuoi nam 2013. 

BANG 2: T a n g t r i i dng d\t nd t i n d u n g c a c l i n h viic irti t i e n 

Chenh lech tirang doi so vdi cuoi nam 

LTnh vuc xuSCt khau 

LTnh vuc n6ng nghiep, nOng thSn 

LTnh vuc c6ng nghiep h6 tro 

Doanh nghiep cong nghe cao 

Doanh nghiep nho va vUa 

Thang 12-2012 

14% 

8% 

6,15% 

Thang 11-2013 

3,32% 

17% 

10.84 

24,51 

Thang 8-2014 

4,37% 

6,1% 

6,12% 

12,73% 

2,57% 

Ghi chii: Mifc tang % so v6i cu6i nam trudc. 

Nguon: Ngan hang Nha nu6c. 

Nhin chung, nam 2014, t in dung tang 
cham chu yeu do siic ha'p t hu vd'n cua ndn 
kinh td v i n cdn yeu ba t ngudn tU t inh 
t r ang nd dpng ngan sach, nd giiia doanh 
nghiep va ngan hang, vUdng mac trong xii 
ly ta i san dam bao chua dupe xii ly diit 
diem, dau ra cho san pham cua doanh 
nghiep cdn khd khan, nhieu doanh nghiep 
khdng dap ting du cac dieu kien vay vd'n 
(do t inh hinh t a i chinh yeu kem, khong 
chUng minh dUdc t inh kha th i ciia dU an, 
bao cao ta i chinh cua doanh nghiep khdng 
rd rang, minh bach, h l u het cac ta i san da 
dUdc the cha'p de bao dam cho cac nghia vu 
cua cac khoan vay cii va den nay chUa t ra 
dupe nd, nen khdng cdn ta i san de bao dam 
cho khoan vay mdi, n h i l u doanh nghiep 
khdng t ra dUdc nd do nguyen n h a n nd dpng 
ngan sach) trong khi cd che bao lanh cho 
doanh nghigp (dac biet la doanh nghiep 
nhd va viia)'' vay vd'n chUa dUdc day manh . 

3. Ke t q u a xii ly n d x a u con k h i S m t o n 
Mpt nguyen n h a n chu yeu lam cho ddng 

vd'n t in dung khong dUdc khdi thdng la do 
nd xa'u khdng dUdc giai quyet mpt each can 
ban. Digm dang chii y la vao cud'i nam 
2013, ty le nd xa'u t rong he tho'ng ngan 
hang giam cdn 3,79% (tdng nd xa'u t rong 
he thd'ng khoang t ren 130 nghin ty ddng)^ 

tu! mtic 4,3%-4,6% trong giai doan 9 thang 
dau nam 2013. Con so' nd xa'u 3,79% vao 
cud'i nam 2013 dUdc t i nh toan sau khi co 
t r en 300 nghin ty ddng nd da dUdc cd ca'u 
lai t rong n a m 2013 va khoang g^n 40 
nghin ty dong nd xau dUdc mua bdi Cdng 
ty Quan ly ta i san cac to chiic t in dung 
Viet Nam. 

Ngay 18-3-2014, N H N N ban hanh 
Thdng tu sd 09/2014/TT-NHNN ve viec 
siia ddi, bd sung mpt so' dieu ciia Thdng tU 
sd 02/2013/TT-NHNN trong dd bd sung 
quy dinh vd cd ca'u lai thdi h a n t r a nd va 
giii nguyen nhdm nd ap dung kd tif ngay 
20-3-2014 va h e t hieu luc th i h a n h ke tit 
ngay 01-4-2015. Nhd dd, cac TCTD v ln 
tiep tuc dupe cd ca'u lai thdi han t r a nd yh 
gia nguyen nhdm nd, gdp ph^n kiem chd 
nd xa'u gia t ang , hd trd khach hang vay 
dUdc tiep can vay vd'n b inh thudng vdi mat 
bang lai sua't h i en h a n h t r en th i trudng, 
khong chiu lai p h a t qua han , tit dd giam 
bdt ganh n a n g ta i ch inh va hd trd san xua't 

7. Vi du, Quy Bao lanh doanh nghiep nhd va viia chiHi 
tridn khai duoc nhi^u cac khoan cho vay do nhiing "di^m 
nghen" trong quy dinh. 

8. Ngudn: C6ng ty Chihig khoan Ngan hang thuong 
mai c6 ph^n Ngoai thUOTig Viet Nam (VCBS). 
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kinh doanh cho khach hang vay. Tuy 
nhien, nhi ing quy dinh trong Thdng tU sd 
09 ve cd ca'u lai nd va giii nguyen nhdm nd 
cd nhieu diem chat che hdn so vdi Quyet 
dinh 780^, dac bidt mdi khoan nd chi dUdc 
cd ca'u lai mdt l^n nham t r a n h hien tUdng 
TCTD Idi dung vide ed ca'u nd de che dau 
nd xa'u. 

Thdng ddc NHNN cho biet, den cud'i 
thang 7-2014 tdng nd xa'u ndi bang 
khoang 162 nghin ty ddng, chiem 4,11% 

HINH 3: Npi xau (tft thang 

t r en tong dU nd, t ang so vdi 3,61% tai cud'i 
2013. Nd xa'u eiia he thd'ng ngan hang cd 
xu hudng t ang t rong cac t h a n g dau nam 
2014 do t inh h inh k inh te vi md chUa cd 
nh ieu cai th ien, boa t dpng san xua't k inh 
doanh eua doanh nghiep cdn khd khan , 
cac td chifc t in dung ap dung ehu^n mUc 
mdi ve p h a n loai nd cha t che hdn dd p h a n 
anh chinh xac hdn cha't lUdng t in dung va 
thUc t r ang nd xa'u, tii do thuc day viec xxi 
ly nd xa'u. 

1-2012 den thang 4-2014) 

Nguon: NgSn hang Nha nildc, COng ty Chiing k h o ^ Vietcombank tdng hop. 

4. Hoat d o n g cua Cong ty Q u a n ly 
ta i s a n cac td chiJfc t i n d u n g Vie t 
N a m 

Den cudi t h a n g 8-2014, VAMC da mua 
dUdc 3.281 khoan nd, vdi tdng du nd gd'c 
hdn 56 ngan ty ddng nd xa'u, gia mua hdn 
46 ngan ty ddng. Hi^n nay, VAMC dang 
tiep tuc thUc hien ra soat, p h a n loai cac 
khoan nd da mua de cd bidn phap xii ly 
phu hdp theo quy dinh cua phap luat . Tinh 
den cudi t h a n g 8-2014, VAMC da thu hdi 
dUdc 1.462 ty ddng nd xa'u, thuc hien dieu 

chinh lai sua't eho 4 khach hang vdi tdng 
du nd dUdc dieu chinh lai sua't la 226 ty 
ddng; mien, giam lai/phi cho 16 khach 
hang vdi tdng so' t ien mi ln , giam la 60,91 
ty ddng; ed ea'u la i thdi h a n t r a nd cho 11 

9. Quyet dmh 780 ciia Th6ng d6c NgSn hang Nha 
nu6c v^ phan loai no da cho phep co ĉ u no nhî u ISn, 
nen mot s6 khach hang dugc ngan hang thuc hiSn co cafu 
no lai. Khae phuc tinh trang nay. Thong tu 09 da quy 
dinh chi ducrc phep co cSu no 1 l&i, giiip biic tranh no 
x<(u minh bach hcfn. 
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khach hang vdi du nd gdc dupe ed ca'u la 
446 ty ddng. 

Cd thd ndi, md hinh VAMC bUdc dau 
pha t huy hieu qua tich cUc t rong vide kiem 
che va x^ ly nd xa'u trong thdi gian qua 
trong d i lu kien thi trUdng khd khan, the 
chd nhieu ba't cap va khdng cd sU hd trp ta i 
chinh tii Ngan sach Nha nudc. Tuy nhien, 
so vdi yeu cllu ve td'c dp va thdi gian thi 
viec xii ly nd xa'u can n h a n h hdn, quyet 
liet hdn nham khdi thdng ddng t in dung 
trong ndn kinh te. 

Trong thdi gian tdi, de ddng chay t in 
dung thdng sud't t rong nen k inh te ciing 
nhu dam bao cha't lUdng tin dung, can tiep 
tuc thuc hi^n ddng bp cac giai phap chinh 
sach vi md de thao gd nhiing niit t ha t quan 
trpng n h u can day nhanh t ien t r inh ta i cd 
ca'u cac n g a n h a n g thUdng mai , x^ ly nd 

xa'u t r ie t de hdn, t ang tdng c^u, hd trd thi 
trUdng t ieu thu san ph^m ddu ra cua 
doanh nghigp, giai quyet nd dpng ciia ngan 
sach, xii ly cac vudng mac lien quan den 
t a i san bao dam./. 

TAI LIEU THAM KHAO 
1. Ngftn hSng Nha nude Viet Nam, ThOng cao bao 

chi Kei qua hoat d6ng ngan hang nam 2013, dinh hudng 

nhiem vu nam 2014. 

2. Ng^n hang Nha nudc Viet Nam, TTi6ng cdo bao 
chi Ket qua hoat dong ngan hang 8 thang dSu nam 2014. 

3. Bao cao tai chinh, bao cao thudng nien cua cac 
ngan hang thuong mai. 

4 B4o cao ciia Thong di5c Ngan hang Nha nudc tai 
phien cha't va'n ciia Qudc hoi ngay 29-9-2014. 

5. Website: Tdng cue Th^ng ke, Ngan hing Nha nm5c 
Viet Nam. 
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